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Ledelsespategning

Epic Copenhagen ApS

Statement by Management on the annual report

Direktionen har dags dato behandlet og godkendt
arsrapporten for regnskabséret 1. januar - 31.
december 2016 for Epic Copenhagen ApS.

Arsrapporten aflegges i overensstemmelse med
arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31. december 2016 og
resultatet af selskabets aktiviteter samt af selska-
bets pengestramme for regnskabsaret 1. januar -
31. december 2016.

Ledelsesberetningen  indeholder efter vores
opfaitelse en retvisende redegerelse for de forhold,
beretningen omhandler.

Arsrapporten indstilles tif - generalforsamlingens
godkendelse.

Gladsaxe, den 25. maj 2017
Gladsaxe, 25 May 2017

Direktion
Execufive Board

Today, the Executive Board has discussed and
approved the annual report of Epic Copenhagen
ApS for the financial year 1 January - 31 December
20186.

The annual report has been prepared in
accordance with the Danish Financial Statements
Act.

In our opinion, the financial statements give a true
and fair view of the Company's financial position at
31 December 2016 and of the results of its
operations and cash flows for the financial year 1
January - 31 December 2018,

In our opinion, Management's Review includes a
fair review of the matters dealt with in the
Management's review.

We recoimmend the adoption of the annual roport
at the annual general meeting.

udith Ruth Faulkner

=

Jerome Turner Bomier {ii



Epic Copenhagen ApS

Den uafhaengige revisors revisionspategning

Independent auditor’s report

Til kapitalejeren i Epic Copenhagen ApS

Konkiusion

Vi har revideret arsregnskabet for Epic
Copenhagen ApS for regnskabsaret 1. januar - 31.
december 2016, der omfatter resultatopgerelse, ba-
lance, egenkapitalopgarelse, pengestremsopgerel-
se, noter og anvendt regnskabspraksis.
Arsregnskabet udarbejdes efter arsregnskabslov-
en.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31. december 2016 samt
af resultatet af selskabets aktiviteter og
pengestremme for regnskabsaret 1. januar - 31.
december 2016 i overensstemmelse med arsregn-
skabsloven.

Grundlag for konklusion

Vi har udfert vores revision i overensstemmelse
med internationale standarder om revision og de yd-
eriigere krav, der er gaeidende i Danmark. Vores
ansvar ifglge disse standarder og krav er naermere
beskrevet i revisionspategningens afsnit “Revisors
ansvar for revisionen af arsregnskabet“. Vi er uaf-
hzengige af selskabet i overensstemmelse med in-
ternationale etiske regler for revisorer (IESBA'’s Etis-
ke regler) og de yderligere krav, der er geeldende i
Danmark, ligesom vi har opfyldt vores avrige etiske
forpligtelser i henhold til disse regler og krav. Det er
vores opfattelse, at det opnaede revisionsbevis er
tilstreekkeligt og egnet som grundlag for vores
konklusion.

Ledelsens ansvar for arsregnskabet

To the shareholder of Epic Copenhagen ApS

Opinion

We have audited the financial statements of Epic
Copenhagen ApS for the financial year 1 January -
31 December 2016, which comprise an income sta-
tement, balance sheet, statement of changes in eg-
uity, cash flow statement, notes and summary of
significant accounting policies. The financial state-
ments are prepared under the Danish Financial Sta-
tements Act.

In our opinion, the financial statements give a true
and fair view of the Company’s financial position at
31 December 2016 and of the results of the Com-
pany's operations and cash flows for the financial
year 1 January - 31 December 2016 in accordance
with the Danish Financial Statements Act.

Basis for Opinion

We conducted our audit in accordance with Interna-
tional Standards on Auditing (ISAs) and the additio-
nal requirements applicable in Denmark. Our re-
sponsibilities under those standards and require-
ments are further described in the “Auditor's Re-
sponsibilities for the Audit of the financial
statements” section of our report. We are indepen-
dent of the Company in accordance with the Inter-
national Ethics Standards Board for Accountants’
Code of Ethics for Professional Accountants
(IESBA Code) and the additional requirements
applicable in Denmark, and we have fulfilled our
other ethical responsibilities in accordance with
these requirements. We believe that the audit evi-
dence we have obtained is sufficient and appropri-
ate to provide a basis for our opinion.

Management’s Responsibilities for the
financial Statements



Epic Copenhagen ApS

Den uafhzengige revisors revisionspategning

Independent auditor’s report

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i overens-
stemmelse med arsregnskabsloven. Ledelsen har
endvidere ansvaret for den interne kontrol, som led-
elsen anser for nedvendig for at udarbejde et ars-
regnskab uden veesentlig fejlinformation, uanset
om denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen an-
svarlig for at vurdere selskabets evne til at fortsast-
te driften; at oplyse om forhold vedrgrende fortsat
drift, hvor dette er relevant; samt at udarbejde ars-
regnskabet pa grundlag af regnskabsprincippet om
fortsat drift, medmindre ledelsen enten har til hen-
sigt at likvidere selskabet, indstille driften eller ikke
har andet realistisk alternativ end at gore dette.

Revisors ansvar for revisionen af
arsregnskabet

Vores mél er at opna hgj grad af sikkerhed for, om
arsregnskabet som helhed er uden vaesentlig fejlin-
formation, uanset om denne skyldes besvigelser el-
ler fejl, og at afgive en revisionspategning med en
konklusion. Hgj grad af sikkerhed er et hgijt niveau
af sikkerhed, men er ikke en garanti for, at en revisi-
on, der udfares i overensstemmelse med internatio-
nale standarder om revision og de yderligere krav,
der er geeldende i Danmark, altid vil afdaekke vae-
sentlig fejlinformation, nar sadan findes. Fejlinfor-
mationer kan opsta som folge af besvigelser eller
fejl og kan betragtes som vagsentlige, hvis det med
rimelighed kan forventes, at de enkeltvis eller sam-
let har indflydelse pa de gkonomiske beslutninger,
som regnskabsbrugerne traeffer pa grundlag af ars-
regnskabet.

Management is responsible for the preparation of
Financial Statements that give a true and fair view
in accordance with the Danish Financial State-
ments Act, and for such internal control as Manage-
ment determines is necessary to enable the prepa-
ration of Financial Statements that are free from
material misstatement, whether due to fraud or er-
ror.

In preparing the Financial Statements, Manage-
ment is responsible for assessing the Company’s a-
bility to continue as a going concern, disclosing, as
applicable, matters related to going concern and us-
ing the going concern basis of accounting in prepa-
ring the Financial Statements unless Management
either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do
so.

Auditor’s Responsibilities for the Audit of
the financial statements

Our objectives are to obtain reasonable assurance
about whether the Financial Statements as a whole
are free from material misstatement, whether due
to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is
a high level of assurance, but is not a guarantee
that an audit conducted in accordance with ISAs
and the additional requirements applicable in Den-
mark will always detect a material misstatement
when it exists. Misstatements can arise from fraud
or error and are considered material if, individually
or in the aggregate, they could reasonably be ex-
pected to influence the economic decisions of us-
ers taken on the basis of these Financial State-
ments



Epic Copenhagen ApS

Den uafhaengige revisors revisionspategning

Independent auditor’s report

Som led i en revision, der udfgres i overensstem-
melse med internationale standarder om revision
og de yderligere krav, der er gaeldende i Danmark,
foretager vi faglige vurderinger og opretholder pro-
fessionel skepsis under revisionen. Herudover:

* Identificerer og vurderer vi risikoen for vaesentlig
fejlinformation i arsregnskabet, uanset om den-
ne skyldes besvigelser eller fejl, udformer og ud-
farer revisionshandlinger som reaktion pa disse
risici samt opndr revisionsbevis, der er tilstraek-
keligt og egnet til at danne grundlag for vores
konklusion. Risikoen for ikke at opdage vaesent-
lig fejlinformation forarsaget af besvigelser er
hojere end ved veesentlig fejlinformation forar-
saget af fejl, idet besvigeiser kan omfaite sam-
mensveaergelser, dokumentfalsk, bevidste ude-
ladelser, vildledning eller tilsidesaettelse af in-
tern kontrol.

e Opnér vi forstaelse af den interne kontrol med
relevans for revisionen for at kunne udforme re-
visionshandlinger, der er passende efter om-
steendighederne, men ikke for at kunne udtryk-
ke en konklusion om effektiviteten af seiskabets
interne kontrol.

e Tager vi stilling til, om den regnskabspraksis,
som er anvendt af ledelsen, er passende, samt
om de regnskabsmaessige sken og tilkknyttede
oplysninger, som ledelsen har udarbejdet, er ri-
melige.

As part of an audit conducted in accordance with
ISAs and the additional requirements applicable in
Denmark, we exercise professional judgment and
maintain professional skepticism throughout the au-
dit. We also:

o ldentify and assess the risks of material missta-
tement of the Financial Statements, whether
due to fraud or error, design and perform audit
procedures responsive to those risks, and ob-
tain audit evidence that is sufficient and appro-
priate to provide a basis for our opinion. The
risk of not detecting a material misstatement
resulting from fraud is higher than for one result-
ing from error as fraud may involve collusion,
forgery, intentional omissions, misrepresenta-
tions, or the override of internal control.

¢ Obtain an understanding of internal control rele-
vant to the audit in order to design audit proce-
dures that are appropriate in the circumstances,
but not for the purpose of expressing an opinion
on the effectiveness of the Company’s internal
control.

e Evaluate the appropriateness of accounting poli-
cies used and the reasonableness of account-
ing estimates and related disclosures made by
Management.



Epic Copenhagen ApS

Den uafhzengige revisors revisionspategning

Independent auditor’s report

* Konkluderer vi, om ledelsens udarbejdelse af
arsregnskabet pa grundlag af regnskabsprincip-
pet om fortsat drift er passende, samt om der
pa grundlag af det opnaede revisionsbevis er
veesentlig usikkerhed forbundet med begiven-
heder eller forhold, der kan skabe betydelig tvivi
om selskabets evne til at fortszette driften. Hvis
vi konkluderer, at der er en vaesentlig usikker-
hed, skal vi i vores revisionspategning gare op-
maerksom pé oplysninger herom i arsregnskab-
et eller, hvis sadanne oplysninger ikke er til-
straekkelige, modificere vores konklusion. Vores
konklusioner er baseret pa det revisionsbevis,
der er opnéet frem til datoen for vores revisions-
pategning. Fremtidige begivenheder eller for-
hold kan dog medfare, at seiskabet ikke iseng-
ere kan fortsaette driften.

e Tager vi stilling til den samlede praesentation,
struktur og indhold af arsregnskabet, herunder
noteoplysningerne, samt om arsregnskabet
afspejler de underliggende transaktioner og
begivenheder pa en sddan made, at der gives
et retvisende billede heraf.

Vi kommunikerer med den gverste ledelse om
blandt andet det planlagte omfang og den tidsmaes-
sige placering af revisionen samt betydelige revisi-
onsmaessige observationer, herunder eventuelle be-
tydelige mangler i intern kontrol, som vi identificerer
under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form for
konklusion med sikkerhed om ledelsesberetningen.

* Conclude on the appropriateness of Manage-
ment's use of the going concern basis of ac-
counting in preparing the Financial Statements
and, based on the audit evidence obtained,
whether a material uncertainty exists related to
events or conditions that may cast significant
doubt on the Company’s ability to continue as a
going concern. If we conclude that a material un-
certainty exists, we are required to draw atten-
tion in our auditor’s report to the related disclosu-
res in the Financial Statements or, if such disclo-
sures are inadequate, to modify our opinion.
Our conclusions are based on the audit evi-
dence obtained up to the date of our auditor's
report. However, future events or conditions
may cause the Company to cease to continue
as a going concern.

e Evaluate the overall presentation, structure and
contents of the Financial Statements, including
the disclosures, and whether the Financial State-
ments represent the underlying transactions
and events in a manner that gives a true and
fair view.

We communicate with those charged with govern-
ance regarding, among other matters, the planned
scope and timing of the audit and significant audit
findings, including any significant deficiencies in in-
ternal control that we identify during our audit.

Statement on Management’s Review

Management is responsible for Management's Re-
view.

Our opinion on the Financial Statements does not
cover Management’'s Review, and we do not ex-
press any form of assurance conclusion thereon.



Epic Copenhagen ApS

Den uafheengige revisors revisionspategning

Independent auditor’s report

I tilknytning til vores revision af arsregnskabet er
det vores ansvar at laese ledelsesberetningen og i
den forbindelse overveje, om ledelsesberetningen
er veesentligt inkonsistent med arsregnskabet eller
vores viden opnéet ved revisionen eller pa anden
méade synes at indeholde vaesentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledel-
sesberetningen indeholder kraevede oplysninger i
henhold til arsregnskabsloven.

Baseret pa det udferte arbejde er det vores opfattel-
se, at ledelsesberetningen er i overensstemmelse
med &rsregnskabet og er udarbejdet i overenssiem-
melse med arsregnskabslovens krav. Vi har ikke
fundet veesentlig fejlinformation i ledelsesberetning-
en.

Kebenhavn, den 25. maj 2017
Copenhagen, 25 May 2017

Ramazan Turan

statsautoriseret revisor
State Authorised Public Accountant

In connection with our audit of the Financial State-
ments, our responsibility is to read Management’s
Review and, in doing so, consider whether Manage-
ment’s Review is materially inconsistent with the Fi-
nancial Statements or our knowledge obtained dur-
ing the audit, or otherwise appears to be materially
misstated.

Moreover, it is our responsibility to consider wheth-
er Management’s Review provides the information
required under the Danish Financial Statements
Act.

Based on the work we have performed, we con-
clude that Management's Review is in accordance
with the Financial Statements and has been prepar-
ed in accordance with the requirements of the Dan-
ish Financial Statement Act. We did not identify any
material misstatement of Management’s Review.
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Ledelsesberetning
Management's review

Selskabets vaesentligste aktiviteter

Selskabets hovedaktivitet er at udbyde licenser,
implementerings assistance og teknisk support af
elektroniske patientjournaler samt hertil relateret
software i Danmark.

Usikkerhed ved indregning og maling

Der er ikke forekommet usikkerhed ved indregning
og maling i arsrapporten.

Useaedvaniige forhoid

Seiskabets aktiver, passiver og finansielle stilling
pr. 3i. december 2016 samt resultatet af
selskabets aktiviteter og pengestramme for regn-
skabséret 2016 er ikke pavirket af ussedvanlige for-
hold.

Udviklingen i aktiviteter og skonomiske forhold

Selskabets resultatopgerelse for 2016 udviser ot
overskud pa kr. 86.417.496, og selskabets balance
pr. 31. december 2016 udviser en egenkapital pa
kr. 160.186.303.

Betydningsfulde haendelser, som er indtruffet
efter regnskabsarets afslutning

Der er efter regnskabsarets afslutning ikke indtruf-
fet begivenheder, som vaesentligt vil kunne pavirke
selskabets finansielle stilling.

Epic Copenhagen ApS

Business activities

The Company's main activity is to provide licenses,
implementation assistance, and technical support
of electronic medical records and related software
in Denmark.

Recognition and measurement uncertainties

No uncertainty has been detected as to recognition
and measurement in the annual report.

Unusual matters

The Company's financial position at 31 December
2016 and the results of its operations and cash
flows for the financial year ended 31 December
2016 are not affected by any unusual matters.

Business review

The Company's income statement for the year
ended 31 December shows a profit of DKK
86.417.496, and the balance sheet at 31 December
2016 shows equity of DKK 160.186.303.

Significant events occurring after end of
reporting period

No events have occurred after the balance sheet
date which could significantly affect the company's
financial position.



Resultatopgorelse

1. januar - 31. december 2016
Income statement
1 January - 31 December 2016

Epic Copenhagen ApS

Note 2016 2015
kr. kr.

Nettoomsaetning 377.992.797 198.068.062
Revenue
Andre eksterne omkostninger -254.655.496 -133.803.631
Other external costs
Bruttoresultat 123.337.301 64.264.431
Gross profit
Personaleomkostninger 1 -1.381.311 -1.003.383
Staff costs
Resultat for finansielle poster 121.955.990 63.261.048
Profit/loss before financial income and expenses
Finansielle indtaegter 0 939
Financial income
Finansielle omkostninger 2 -10.572.565 -6.790.952
Financial costs
Resulitat for skat 111.383.425 56.471.035
Profit/loss before tax
Skat af arets resultat 3 -24.965.929 -13.489.031
Tax on profit/loss for the year
Arets resultat 86.417.496 42.982.004
Net profit/loss for the year
Forslag til resultatdisponering
Proposed distribution of profit
Overfart resultat 86.417.496 42.982.004
Retained earnings

86.417.496 42.982.004




Balance 31. december 2016
Balance sheet at 31 December 2016

Epic Copenhagen ApS

Note 2016 2015
kr. kr.

Aktiver
Assets
Deposita 281.515 274.649
Deposits
Finansielle anleegsaktiver 281.515 274.649
Fixed asset investments
Anlzegsaktiver i alt 281,515 274.649
Total fixed assets
Tilgodehavender fra salg og tjenesteydelser 58.742.777 271.036.954
Trade receivables
Igangveerende arbejder for fremmed regning 4 56.444.050 39.725.288
Contract work in progress
Andre tilgodehavender 61 0
Other receivables
Selskabsskat 4.047.978 0
Corporation tax
Periodeafgraensningsposter 8.168.289 2.761.156
Prepayments
Tilgodehavender 127.403.155 313.523.398
Receivables
Likvide beholdninger 162.241.579 3.874.168
Cash at bank and in hand
Omseetningsaktiver i alt 289.644.734 317.397.566
Current assets total
Aktiver i alt 289.926.249 317.672.215

Assets total

10



Balance 31. december 2016

Balance sheet at 31 December 2016

Passiver
Liabilities and equity

Selskabskapital

Share capital
Overfort resultat
Retained earnings
Egenkapital
Total equity

Henseettelse til udskudt skat
Provision for deferred tax
Hensatte forpligtelser i alt

Tolal provisions

Forudfakturering igangveerende arbejder
Prepayments received recognised in debt

Geeld til tilknyttede virksomheder

Payables to group enterprises

Selskabsskat
Corporation tax

Anden geeld
Other payables

Kortfristede geeldsferpligtelser
Short-term debt

Geeldsforpligtelser i alt
Debt total

Passiver i alt

Liabilities and equity total

Eventualposter m.v.

Contingent assets, liabilities and other financial obligations

Epic Copenhagen ApS

2016 2015
kr. kr.

80.000 80.000
160.106.303 73.688.807
160.186.303 73.768.807

3.684.086 2.500.179
3.684.086 2.500.179
11.528.345 16.088.872
32.476.394 153.550.602
0 16.031.583
82.051.121 55.732.172
126.055.860 241.403.229
126.055.860 241.403.229
289.926.249 317.672.215
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Egenkapitalopgorelse
Equity

Egenkapital 1. januar

Equity at 1 January

Arets resultat

Net profit/loss for the year
Egenkapital 31. december
Equity at 31 December

Epic Copenhagen ApS

Overfgrt
Selskabskapital resultat | alt
Share capital Retained earnings Total
kr. kr. kr.
80.000 73.688.807 73.768.807
0 86.417.496 86.417.496
80.000 160.106.303 160.186.303
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Pengestromsopgerelse

1. januar - 31. december 2016
Cash flow statement
1 January - 31 December 2016

Arets resultat

Net profit/loss for the year

Reguleringer
Adjustments

FAEndring i driftskapital

Change in working capital

Pengestromme fra drift for finansielle poster
Cash flows from operating activities before financial income and expenses

Renteindbetalinger og lignende

Financial income

Renteudbetalinger og lignende
Financial expenses

Pengestromme fra ordinger drift
Cash flows from ordinary activities

Betalt selskabsskat
Corporation tax paid

Pengestromme fra driftsaktivitet
Cash flows from operating activities

Kab af finansielle anlaegsaktiver m.v.
Fixed asset investments made etc

Pengestromme fra investeringsaktivitet
Cash flows from investing activities

Tilbagebetaling af gzeld til tilknyttede virksomheder
Repayment of payables to subsidiaries

Optagelse af geeld hos tilknyttede virksomheder
Raising of loans from group subsidiaries

Pengestromme fra finansieringsaktivitet
Cash flows from financing activities

Epic Copenhagen ApS

Note 2016 2015
kr. kr.

86.417.496 42.982.004
2.292.848 13.786.034
211.926.642 -176.794.226
300.636.986 -120.026.188
0 939
-5.156.918 -297.942
295.480.068 -120.323.191
-16.031.583 -4.162.721
279.448.485 -124.485.912
-6.866 -6.699
-6.866 -6.699
-121.074.208 0
0 116.508.602
-121.074.208 116.508.602
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Pengestreamsopgorelse

1. januar - 31. december 2016 (Fortsat)
Cash flow statement

1 January - 31 December 2016 (Continued)

Epic Copenhagen ApS

AEndring i likvider
Change in cash and cash equivalents

Likvider 1. januar

Cash and cash equivalents at 1 January
Likvider 31. december

Cash and cash equivalents at 31 December

Likvider specificeres saledes:
Cash and cash equivalents are specified as follows:

Likvide beholdninger
Cash at bank and in hand

Note 2016 2015
kr. kr.
158.367.411 -7.984.009
3.874.168 11.858.177
162.241.579 3.874.168
162.241.579 3.874.168
162.241.579 3.874.168

Likvider 31. december
Cash and cash equivalents at 31 December

14



Noter til arsrapporten

Notes to the Annual Report

1 Personaleomkostninger
Staff costs

Lanninger
Wages and salaries

Andre omkostninger til social sikring

Other social security costs

Andre personaleomkostninger

Other staff costs

Gennemshnitligt antal beskeeftigede medarbejdere
Average number of employees

2 Finansielle omkostninger
Financial costs

Andre finansielle omkostninger

Other financial costs

Kursreguleringer omkostninger

Exchange adjustments costs
Rentetilleg selskabsskat

Percentage surcharge, corporation tax

3  Skat af arets resuitat
Tax on profii/loss for the year

Arets aktuelle skat
Current tax for the year

Arets udskudte skat
Deferred tax for the year

Epic Copenhagen ApS

2016 2015
kr. kr.

1.338.983 998.662
12.689 4.721
29.639 0
1.381.311 1.003.383
3 3
5.170.842 106.458
4.824.586 6.493.010
577.137 191.484
10.572.565 6.790.952
23.782.022 16.031.583
1.183.907 -2.542.552
24.965.929 13.489.031
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Epic Copenhagen ApS

Noter til arsrapporten
Notes to the Annual Report

2016 2015
kr. kr.

lgangvaerende arbejder for fremmed regning
Contract work in progress
Igangveerende arbejder, salgspris 578.949.950 307.182.509
Work in progress, selling price
Igangveerende arbejder, a contofaktureret -534.034.245 -283.546.093
Work in progress, payments received on account

44.915.705 23.636.416
Indregnet saledes i balancen:
Recognised in the balance sheet as follows:
lgangveerende arbejder for fremmed regning under aktiver 56.444.050 39.725.288
Contract work in progress recognised in assets
Modtagne forudbetalinger under passiver -11.528.345 -16.088.872
Prepayments received recognised in debt

44.915.705 23.636.4186
Anden geeld
Other payables
Skyldig moms og afgifter 4525113 52.669.929
VAT and other indirect taxes
Feriepenge 102.008 69.579
Compensated absence
Andre skyldige omkostninger 4.632.055 2.992.664
Other accrued expenses
Anden geeld 72.791.945 0
Other payables

82.051.121 55.732.172

Eventualposter m.v.
Contingent assets, liabilities and other financial obligations

Selskabet har indgéet huslejeforpligtelser, hvor den samlede forpligtelse i den uopsigelige periode udger

t.kr. 1.198.

The Company has a rental commitment with a notice period. The rental commitment has been stated at DKK 1,198k.
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Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Epic Copenhagen ApS for 2016 er
aflagt i overensstemmelse med
arsregnskabslovens bestemmelser for
virksomheder i regnskabsklasse B, med tilvalg fra
hgjere klasser.

Den anvendte regnskabspraksis er usendret i for-
hold til sidste ar.

Arsrapporten for 2016 er aflagt i kr.

Generelt om indregning og maling

| resultatopgerelsen indregnes indteegter, i takt
med at de indtjenes. Herudover indregnes vzerdire-
guleringer af finansielle aktiver og forpligtelser. | re-
sultatopgerelsen indregnes ligeledes alle omkost-
ninger, herunder afskrivninger og nedskrivninger.

Aktiver indregnes i balancen, nar det er sandsyn-
ligt, at fremtidige okonomiske fordele vil tilflyde sel-
skabet, og aktivets vaerdi kan méles palideligt.

Forpligtelser indregnes i balancen, nar det er sand-
synligt, at fremtidige @konomiske fordele vil fraga
selskabet, og forpligtelsens vaerdi kan males palide-
ligt.

Ved forste indregning males aktiver og forpligtelser
til kostpris. Efterfalgende males aktiver og forpligtel-
ser som beskrevet for hver enkelt regnskabspost
nedenfor.

Epic Copenhagen ApS

The Annual Report of Epic Copenhagen ApS for
2016 has been prepared in accordance with the
provisions of the Danish Financial Statements Act
for applying to entreprises of reporting class B as
well as selected provisions as regards larger
entities.

The accounting policies applied remain unchanged
from previous years.

The Annual Report for 2016 is presented in DKK.

Basis of recognition and measurement

Income is recognised in the income statement as
earned, including value adjustments of financial
assets and liabilities. All expenses, including
amortisation, depreciation and impairment losses,
are also recognised in the income statement.

Assets are recognised in the balance sheet when it
is probable that future economic benefits will flow
to the company and the value of the asset can be
measured reliably.

Liabilities are recognised in the balance sheet
when it is probable that future economic benefits
will flow from the company and the value of the
liability can be measured reliably.

On initial recognition, assets and liabilities are
measured at cost. On subsequent recognition,
assets and liabilities are measured as described
below for each individual accounting item.
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Anvendt regnskabspraksis
Accounting policies

Visse finansielle aktiver og forpligtelser males til a-
mortiseret kostpris, hvorved der indregnes en kon-
stant effektiv rente over lebetiden. Amortiseret kost-
pris opgeres som oprindelig kostpris med fradrag
af eventuelle afdrag samt tilleeg/fradrag af den ak-
kumulerede amortisering af forskellen mellem kost-
pris og nominelt belgb.

Ved indregning og maling tages hensyn til forudsi-
gelige tab og risici, der fremkommer, inden
arsrapporten afleegges, og som be- eller afkraefter
forhold, der eksisterede pa balancedagen.

Resultatopgerelsen

Nettoomszetning

Nettoomsaetningen indregnes i resultatopgarelsen,
safremt levering og risikoovergang til keber har
fundet sted inden arets udgang. Nettoomsaetning-
en indregnes eksklusive moms og med fradrag af
rabatter i forbindelse med salget.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkostning-
er til distribution, salg, reklame, administration, lo-
kaler, tab pa debitorer, operationelle leasingomkost-
ninger mv.

Personaleomkostninger

Personaleomkostninger omfatter lan og gager, in-
klusive feriepenge og pensioner samt andre om-
kostninger til social sikring m.v. til selskabets med-
arbejdere. | personaleomkostninger er fratrukket
modtagne godtgerelser fra offentlige myndigheder.

Epic Copenhagen ApS

Certain financial assets and liabilities are measured
at amortised cost using the effective interest
method. Amortised cost is calculated as the historic
cost less any instalments and plus/less the
accumulated amortisation of the difference
between the cost and the nominal amount.

On recognition and measurement, allowance is
made for predictable losses and risks which occur
before the annual report are presented and which
confirm or invalidate matters existing at the
balance sheet date.

Income statement

Revenue

Revenue is recognised in the income statement
when delivery and transfer of risk has been made
before year end. Revenue is recognised exclusive
of VAT and net of discounts relating to sales.

Other external costs

Other external costs include expenses related to
distribution, sale, advertising, administration,
premises, bad debts, payments under operating
leases, etc.

Staff costs

Staff costs include wages and salaries, including
compensated absence and pensions, as well as
other social security contributions, etc. made to the
entity's employees. The item is net of refunds
made by public authorities.
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Anvendt regnskabspraksis
Accounting policies

Finansielle indtaegter og omkostninger

Finansielle indtaegter og omkostninger indregnes i
resultatopgerelsen med de belgb, der vedrgrer
regnskabsaret. Finansielle poster omfatter renteind-
teegter og -omkostninger, realiserede og urealisere-
de valutakursreguleringer ~samt till’eg og
godtgerelse under acontoskatteordningen mv.

Skat af arets resultat

Arets skat, som bestar af arets aktuelle selskabs-
skat og aendring i udskudt skat, indregnes i resultat-
opgerelsen med den del, der kan henfares til arets
resultat.

Balancen

Tilgodehavender

Tilgodehavender males til amortiseret kostpris.

lgangveerende arbejder for fremmed regning

Igangvaerende arbejder for fremmed regning males
til salgsveerdien af det udfarte arbejde. Salgsvaerdi-
en males p& baggrund af feerdiggerelsesgraden pa
balancedagen og de samlede forventede indtsegter
pa det enkelte igangvaerende arbejde. Faerdiggarel-
sesgraden opgeres som andelen af de afholdte om-
kostninger i forhold til forventede samlede omkost-
ninger pa det enkelte igangveerende arbejde.

Nar salgsveerdien pa et enkelt igangvaerende arbej-
de ikke kan opgares palideligt, males salgsvaerdien
til de medgaede omkostninger eller nettorealisa-
tionsveerdien, hvis denne er lavere.

Epic Copenhagen ApS

Financial income and expenses

Financial income and expenses include interest
and extra payments, realised and unrealised
exchange adjustments and repayment under the
on account taxation scheme.

Tax on profit/loss for the year

Tax for the year, which comprises the current tax
charge for the year and changes in the deferred tax
charge, including changes arising from changes in
tax rates, is recognised in the income statement.

Balance sheet

Receivables

Receivables are measured at amortised cost.

Contract work in progress

Contract work in progress is measured at the
selling price of the work performed. The selling
price is measured based on the stage of
completion at the balance sheet date and the
expected aggregate income from the individual
work in progress. The stage of completion is
determined as the share of the expenses incurred
relative to the expected total expenses for the
individual work in progress.

Where the selling price of work in progress cannot
be reliably determined, the selling price is
measured at the lower of costs incurred and net
realisable value.
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Anvendt regnskabspraksis
Accounting policies

Det enkelte igangveerende arbejde indregnes i ba-
lancen under tilgodehavender eller gaeldsforpligtel-
ser. Nettoaktiver udgeres af summen af de igang-
veerende arbejder, hvor salgsveerdien af det udfer-
te arbejde overstiger acontofaktureringer. Nettofor-
pligtelser udgeres af summen af de igangvaerende
arbejder, hvor acontofaktureringer overstiger salgs-
veerdien.

Omkostninger i forbindelse med salgsarbejde og
opnaelse af kontrakter indregnes i resultatopgerel-
sen i takt med, at de afholdes.

Periodeafgransningsposter

Periodeafgraensningsposter, indregnet under om-
seetningsaktiver, omfatter afholdte omkostninger
vedrgrende efterfalgende regnskabsar.

Skyldig skat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende ak-
tuel skat indregnes i baiancen som beregnet skat
af arets skattepligtige indkomst, reguleret for skat
af tidligere ars skattepligtige indkomster og for be-
talte acontoskatter.

Udskudt skat méales efter den balanceorienterede
geeldsmetode af alle midlertidige forskelle mellem
regnskabsmaessig og skattemaessig veerdi af akti-
ver og forpligtelser.

Der foretages regulering af udskudt skat
vedrgrende foretagne elimineringer af urealiserede
koncerninterne avancer og -tab.

Udskudt skat males pa grundlag af de skatteregler
og skattesatser, der med balancedagens lovgiv-
ning vil veere gaeldende, nar den udskudte skat for-
ventes udlgst som aktuel skat.

Epic Copenhagen ApS

The individual work in progress is recognised in the
balance sheet under receivables or payables. Net
assets comprise the sum of work in progress
where the selling price of the work performed
exceeds invoicing on account. Net liabilities
comprise the sum of work in progress where
invoicing on account exceeds the selling price.

Selling costs and costs incurred in securing
contracts are recognised in the income statement
as incurred.

Prepayments

Prepayments comprise costs incurred concerning
subsequent financial years.

Deferred tax assets and liabilities

Current tax liabilities and current tax receivables
are recognised in the balance sheet as the
estimated tax on the taxable income for the year,
adjusted for tax on the taxable income for previous
years and tax paid on account.

Deferred tax is measured according to the liability
method on all temporary differences between the
carrying amount and the tax base of assets and
liabilities.

Deferred tax is adjusted for elimination of
unrealised intra-group gains and losses.

Deferred tax is measured on the basis of the
taxation rules and taxation rates applicable at the
balance sheet date when the deierred tax is
expected to become current tax.
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Anvendt regnskabspraksis
Accounting policies

Geldsforpligtelser

Geeldsforpligtelser, som omfatter geeld iil leverande-
rer, tilknyttede virksomheder samt anden gaeld, ma-
les til amortiseret kostpris, hvilket seedvanligvis sva-
rer til nominel vaerdi.

Epic Copenhagen ApS

Liabilities

Liabilities, which include trade receivables,
payables to group entities and other payables, are
measured at amortised cost, which is usually
equivalent to nominal value.
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Anvendt regnskabspraksis
Accounting policies

Pengestremsopgeorelse

Pengestrgmsopgerelsen viser selskabets penge-
stremme for &ret opdelt pa drifts-, investerings- og
finansieringsaktivitet for aret, arets forskydning i li-
kvider og selskabets likvider ved arets begyndelse
0g slutning.

Pengestrom fra driftsaktivitet

Pengestrom fra driftsaktiviteten opgeres som arets
resultat reguleret for ikke kontante driftsposter, aen-
dring i driftskapital samt betalt selskabsskat.

Pengestrom fra investeringsaktivitet

Pengestram fra investeringsaktiviteten omfatter be-
talinger i forbindelse med keb og salg af
virksomheder og aktiviteter samt kgb og salg af im-
materielle, materielle og finansielle anlasgsaktiver.

Pengestrom fra finansieringsakiivitet

Pengestrem fra finansieringsaktiviteten omfatter
aendringer i storrelse eller sammensaetning af ak-
tiekapital og omkostninger forbundet hermed samt
optagelse af I&n, afdrag pa rentebaerende geeld og
betaling af udbytte til selskabsdeltagere.

Likvider

Likvider omfatter likvide beholdninger og samt
kortfristede veerdipapirer, der uden hindring kan
omszettes til likvide beholdninger, og hvorpa der
kun er ubetydelig risiko for veerdieendringer.

Epic Copenhagen ApS

Cash flow statement

The cash flow statement shows the Company’s
cash flows for the year, broken down under cash
flows from operating, investing and financing
activities, the year's changes in cash and cash
equivalents and the Company’s cash and cash
equivalents at the beginning and at the end of the
year.

Cash flows from operating activities

Cash flows from operating activities are stated as
the profit or loss for the year, adjusted for non-cash
operating items, changes in working capital and
paid income taxes.

Cash flows from investing activities

Cash flows from investing activities comprise
payments related to the acquisition and sale of
entities and activities, intangible assets, property,
plant and equipment and investments.

Cash flows from financing activities

Cash flows from financing activites comprise
changes in the size or composition of the share
capital and related costs, as well as the raising of
loans, repayment of interest-bearing debt and
payment of dividends to shareholders.

Cash and cash equivalents

Cash and cash equivalents comprise cash and
short-term securities whose remaining life is less
than three months and which are readily
convertible into cash and which are subject only to
insignificant risks of changes in value.
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