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Ledelsespategning
Statement by Management on the annual report

Bestyrelsen og direktionen har dags dato
behandlet og godkendt arsrapporten for
regnskabsdret 1. januar - 31. december 2015
for Vitavia Europe ApS.

Arsrapporten afleegges i overensstemmelse
med arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver,
passiver og finansielle stilling pr. 31.
december 2015 og resultatet af selskabets
aktiviteter for regnskabséret 1. januar - 31.
december 2015.

Ledelsesberetningen indeholder efter vores
opfattelse en retvisende redegerelse for de
forhold, beretningen omhandler.

Arsrapporten indstilles til generalforsam-
lingens godkendelse.

Odense, den 13. januar 2016
Odense, 13 January 2016

Direktion
Executive Board

Oldj ;ape Jepsen

Bestyrelse
Supervisqry Board

o
Oliver Schmidt or

formand
Chairman

[jort
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Today, the Executive and Supervisory Boards
have discussed and approved the annual report
of Vitavia Europe ApS for the financial year 1
January - 31 December 2015.

The annual report has been prepared in
accordance with the Danish Financial

Statements Act.

In our opinion, the financial statements give a
true and fair view of the Company's financial
position at 31 December 2015 and of the results
of its operations for the financial year 1 January
- 31 December 2015.

In our opinion, Management's Review includes
a fair review of the matters dealt with in the
Management's review

We recommend the adoption of the annual
report at the annual general meeting.

Anthony Hutchinson
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Den uafhzengige revisors erklaringer
Independent auditor's report

Til kapitalejerne i Vitavia Europe ApS
Pategning pa arsregnskabet

Vi har revideret arsregnskabet for Vitavia
Europe ApS for regnskabséret 1. januar - 31.
december 2015 der omfatter anvendt regn-
skabspraksis, resultatopgerelse, balance og
noter. Arsregnskabet udarbejdes efter ars-
regnskabsloven.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven.
Ledelsen har endvidere ansvaret for den
interne kontrol, som ledelsen anser
nedvendig for at udarbejde et arsregnskab u-
den vaesentlig fejlinformation, uanset om
denne skyldes besvigelser eller fejl.

Revisors ansvar

Vort ansvar er at udtrykke en konklusion om
arsregnskabet pa grundlag af vor revision. Vi
har udfert revisionen i overensstemmelse
med internationale standarder om revision og
yderligere krav ifelge dansk
revisorlovgivning. Dette kraver, at vi
overholder etiske krav samt planlegger og
udforer revisionen for at opna hoj grad af sik-
kerhed for, om arsregnskabet er uden veasent-
lig fejlinformation.

FER FYNS ERHVERVSREVISION

To the Shareholders of Vitavia Europe ApS
Report on the financial statements

We have audited the financial statements of
Vitavia Europe ApS for the financial year 1
January - 31 December 2015, which

comprise summary of significant accounting
policies, income statement, balance sheet and
notes. The financial statements are prepared in
accordance with the Danish Financial
Statements Act.

Management's responsibility for the
financial statements

The management is responsible for the
preparation of the financial statements that give
a true and fair view in accordance with the
Danish Financial Statements Act and for such
internal control as the management determines
is necessary to enable the preparation of the
financial statements that are free from material
misstatement, whether due to fraud or error.

Auditor's responsibility

Our responsibility is to express an opinion on
the financial statements based on our audit. We
conducted our audit in accordance with
International Standards on Auditing and
additional requirements under Danish Audit
regulation. This requires that we comply with
ethical requirements and plan and perform the
audit to obtain reasonable assurance about
whether the financial statements are free from
material misstatement.
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Den uafhzengige revisors erklzeringer
Independent auditor's report

En revision omfatter udferelse af revisions-
handlinger for at opna revisionsbevis for be-
lob og oplysninger i arsregnskabet. De valg-
te revisionshandlinger afhanger af revisors
vurdering, herunder vurdering af risici for
vaesentlig fejlinformation i arsregnskabet, u-
anset om denne skyldes besvigelser eller fejl.
Ved risikovurderingen overvejer revisor in-
tern kontrol, der er relevant for virksomhe-
dens udarbejdelse af et arsregnskab, der giver
et retvisende billede. Formalet hermed er at
udforme revisionshandlinger, der er passende
efter omstendighederne, men ikke at udtryk-
ke en konklusion om effektiviteten af virk-
somhedens interne kontrol. En revision om-
fatter endvidere vurdering af, om ledelsens
valg af regnskabspraksis er passende, om le-
delsens regnskabsmaessige skon er rimelige
samt den samlede praesentation af arsregn-
skabet.

Det er vor opfattelse, at det opnaede revi-
sionsbevis er tilstrekkeligt og egnet som
grundlag for vor konklusion.

Revisionen har ikke givet anledning til
forbehold.

Konklusion

Det er vor opfattelse, at arsregnskabet giver

et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december
2015 samt af resultatet af selskabets aktivite-
ter for regnskabsaret 1. januar - 31. december
2015 i overensstemmelse med arsregnskabs-
loven.

FER FYNS ERHVERVSREVISION

An audit involves performing procedures to
obtain audit evidence about the amounts and
disclosures in the financial statements. The
procedures selected depend on the auditor's
judgment, including the assessment of the risks
of material misstatements of the financial
statements, whether due to fraud or error. In
making those risk assessments, the auditor
considers internal control relevant to the
entity's preparation of financial statements that
give a true and fair view in order to design
audit procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness of
the entity's internal control. An audit also in-
cludes evaluating the appropriateness of
accounting policies used and the
reasonableness of accounting estimates made
by the management, as well as evaluating the
overall presentation of the financial statements.

We believe that the audit evidence we have
obtained is sufficient and appropriate to
provide a basis for our opinion.

The audit has not resulted in any qualification.

Opinion

In our opinion, the financial statement give a
true and fair view of the company's financial
position at 31 December 2015 and of the
results of the company's operations for the
financial year 1 January - 31 December 2015 in
accordance with the Danish Financial
Statements Act.
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Den uafhzengige revisors erklzeringer
Independent auditor's report

Udtalelse om ledelsesberetningen Statement on management's review
Vi har i henhold til arsregnskabsloven gen- Pursuant to the Danish Financial Statements
nemlést ledelsesberetningen. Vi har ikke fo-  Act, we have read the management's review.
retaget yderligere handlinger i tilleg til den We have not performed any further procedures
udforte revision af &rsregnskabet. Det er p& in addition to the audit of the financial

denne baggrund vor opfattelse, at oplysnin- statements. On this basis, it is our opinion that

gerne i ledelsesberetningen er i overensstem-  the information provided in the management's

melse med arsregnskabet

FER FYNS ERHVERVSREVISION

review is consistent with the financial
statements.

Odense, den 13. jan

Laib Falk Hansen

Statsgutoriseret revisor
State Authé&rised Public Accountant
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Ledelsesberetning
Management's review

Selskabets vaesentligste aktiviteter

Selskabets hovedaktivitet er handel og
investering.

Usikkerhed ved indregning og méaling

Der er ikke forekommet usikkerhed ved
indregning og méling i arsrapporten.

Uszdvanlige forhold

Selskabets aktiver, passiver og finansielle
stilling pr. 31. december 2015 samt resultatet
af selskabets aktiviteter for regnskabsaret
2015 er ikke pavirket af usaedvanlige forhold.

Begivenheder efter regnskabsirets
afslutning

Der er efter regnskabsérets afslutning ikke
indtruffet begivenheder, som vasentligt vil
kunne pavirke selskabets finansielle stilling.

Udvikling i aret

Selskabets resultatopgerelse for 2015 udviser
et overskud pé kr. 166.089, og selskabets
balance pr. 31. december 2015 udviser en
egenkapital pa kr. 1.104.481.

FER FYNS ERHVERVSREVISION

Business activities

The Company's core activity are trade and
investment..

Recognition and measurement uncertainties

The recognition and measurement of items in
the financial statements is not subject to any
uncertainty.

Unusual matters

The Company's financial position at 31
December 2015 and the results of its operations
for the financial year ended 31 December 2015
are not affected by any unusual matters.

Post balance sheet events

No events have occurred after the balance sheet
date which could significantly affect the
Company's financial position.

Financial review

The Company's income statement for the year
ended 31 December 2015 shows a profit of
DKK 166,089, and the balance sheet at 31
December 2015 showes equity of DKK
1,104,481.
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Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Vitavia Europe ApS for
2015 er aflagt i overensstemmelse med
arsregnskabslovens bestemmelser for virk-
somheder i regnskabsklasse B med tilvalg fra
hejere klasser.

Den anvendte regnskabspraksis er usendret i
forhold til sidste &r.

Arsrapporten for 2015 er aflagt i DKK.

Generelt om indregning og maling

[ resultatopgerelsen indregnes indtaegter i
takt med, at de indtjenes, herudover indreg-
nes vaerdireguleringer af finansielle aktiver
og forpligtelser. I resultatopgerelsen indreg-
nes ligeledes alle omkostninger, herunder af-
skrivninger og nedskrivninger.

Aktiver indregnes i balancen, nar det er sand-
synligt, at fremtidige ekonomiske fordele vil
tilflyde selskabet, og aktivets vaerdi kan mé-
les pélideligt.

Forpligtelser indregnes i balancen, ndr det er
sandsynligt, at fremtidige ekonomiske forde-
le vil fraga selskabet, og forpligtelsens veerdi
kan males palideligt.

Ved forste indregning males aktiver og for-
pligtelser til kostpris. Efterfolgende maéles
aktiver og forpligtelser som beskrevet for
hver enkelt regnskabspost nedenfor.

Visse finansielle aktiver og forpligtelser ma-
les til amortiseret kostpris, hvorved der ind-
regnes en konstant effektiv rente over lobeti-
den. Amortiseret kostpris opgeres som oprin-
delig kostpris med fradrag af eventuelle af-
drag samt tilleeg/fradrag af den akkumulerede
amortisering af forskellen mellem kostpris og
nominelt belob.

FER FYNS ERHVERVSREVISION

The annual report of Vitavia Europe ApS for
2015 has been prepared in accordance with the
provisions of the Danish Financial Statements
Act

applying to enterprises of reporting class B as
well as selected provisions as regards larger
entities.

The accounting policies applied are consistent
with those applies last year.

The annual report for 2015 is presented in
DKK.

Basis of recognition and measurement

Income is recognised in the income statement as
earned, including value adjustments of financial
assets and liabilities. All expenses, including
amortisation, depreciation and impairment
losses, are also recognised in the income
statement.

Assets are recognised in the balance sheet when
it is probable that future economic benefits will
flow to the Company and the value of the asset

can be measured reliably.

Liabilities are recognised in the balance sheet
when it is probable that future economic
benefits will flow from the Company and the
value of the liability can be measured reliably.

On initial recognition, assets and liabilities are
measured at cost. On subsequent recognition,
assets and liabilities are measured as described
below for each individual accounting item. .

Certain financial assets and liabilities are
measured at amortised cost using the effective
interest method. Amortised cost is calculated as
the historic cost less any instalments and
plus/less the accumulated amortisation of the
difference between the cost and the nominal
amount.
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Anvendt regnskabspraksis
Accounting policies

Ved indregning og maling tages hensyn til
forudsigelige tab og risici, der fremkommer,
inden arsrapporten aflagges, og som be- eller
afkrafter forhold, der eksisterede pa balance-
dagen.

Resultatopgerelsen
Bruttofortjeneste

Bruttofortjeneste er et sammendrag af
nettoomsztning og andre driftsindtegter med
fradrag af omkostninger til rdvarer og
hjzlpematerialer samt andre eksterne
omkostninger.

Nettoomszetning

Indtaegter fra salg af handelsvarer og ferdig-
varer indregnes i resultatopgerelsen, hvis ri-
sikoovergang, normalt ved levering til keber,
har fundet sted, og hvis indtaegten kan
opgeres pélideligt og forventes modtaget.

Omkostninger til ravarer og
hjzelpematerialer

Omkostninger til rdvarer og hjelpematerialer
indeholder det forbrug af ravarer og hjelpe-
materialer, der er anvendt for at opna arets
nettoomsztning.

Finansielle indtaegter og omkostninger

Finansielle indtaegter og omkostninger ind-
eholder renter, kursgevinster og -tab
vedrerende vaerdipapirer, geld og
transaktioner i fremmed valuta, amortisering
af finansielle aktiver og forpligtelser samt
tilleeg og godtgerelser under
acontoskatteordningen m.v.

FER FYNS ERHVERVSREVISION

On recognition and measurement, allowance is
made for predictable losses and risks which
occur before the annual report is presented and
which confirm or invalidate matters existing at
the balance sheet date.

Income statement
Gross profit

Gross profit is a summary of net sales and other
operating revenues less cost of raw materials
and consumables and other external costs.

Revenue

Revenue from the sale of goods for resale and fi-
nished goods is recognised in the income
statement, provided that the transfer of risk,
usually on delivery to the buyer, has taken place
and that the income can be measured reliably
and is expected to be received.

Raw materials and consumables

Raw materials and consumables include the raw
materials and consumables used in generating
the year’s revenue.

Financial income and expenses

Financial income and expenses include interest,
financial expenses in respect of finance leases,
realised and unrealised exchange adjustments,
price adjustment of securities, amortisation of
mortgage loans as well as extra payments and re-
payment under the onaccount taxation scheme.
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Anvendt regnskabspraksis
Accounting policies

Skat af arets resultat

Arets skat, der bestar af rets aktuelle
selskabsskat og @ndring i udskudt skat -
herunder som folge af @ndring i skattesats -
indregnes i resultatopgerelsen med den del,
der kan henfores til posteringer direkte i
egenkapitalen.

Balancen

Tilgodehavender

Tilgodehavender males til amortiseret kost-
pris.

Der foretages nedskrivning til imedegéelse af
tab, hvor der vurderes at vaere indtruffet en
objektiv indikation p4, at et tilgodehavende
eller en portefolje af tilgodehavender er
veerdiforringet. Hvis der foreligger en
objektiv indikation pa, at et individuelt
tilgodehavende er vardiforringet, foretages
nedskrivning pé individuelt niveau.

Egenkapital
Udbytte

Foreslaet udbytte vises som en sarskilt post

under egenkapitalen. Udbytte indregnes som
en forpligtelse pa tidspunktet for vedtagelse

pé generalforsamlingen.

Skyldig skat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehaven-
de aktuel skat indregnes i balancen som be-
regnet skat af arets skattepligtige indkomst,
reguleret for skat af tidligere ars skattepligti-
ge indkomster og for betalte acontoskatter.

Udskudt skat males efter den balanceoriente-
rede geldsmetode af alle midlertidige for-
skelle mellem regnskabsmassig og skatte-
massig veerdi af aktiver og forpligtelser.

FER FYNS ERHVERVSREVISION

Tax on profit/loss for the year

Tax for the year, which comprises the current
tax charge for the year and changes in the
deferred tax charge, including changes arising
from changes in tax rates, is recognised in the
income statement as regards the portion that
relates to entries directly in equity.

Balance sheet

Receivables

Receivables are measured at amortised cost.

An impairment loss is recognised if there is
objective evidence that a receivable or a group
of receivables is impaired. If there is objective
evidence that an individual receivable is
impaired, an impairment loss for that individual
asset is recognised.

Equity
Dividend

Proposed dividends are disclosed as a separate
item under equity. Dividends are recognised as
a liability at the date of declaration by the
annual general meeting.

Accrued tax and deferred tax

Current tax liabilities and current tax
receivables are recognised in the balance sheet
as the estimated tax on the taxable income for
the year, adjusted for tax on the taxable income
for previous years and tax paid on account.

Deferred tax is measured according to the
liability method on all temporary differences
between the carrying amount and the tax base of
assets and liabilities.
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Anvendt regnskabspraksis
Accounting policies

Udskudt skat méles pa grundlag af de skatte-
regler og skattesatser, der med balancedagens
lovgivning vil veere geldende, nar den ud-
skudte skat forventes udlest som aktuel skat.

Gealdsforpligtelser

Geldsforpligtelser méles til nettorealisations-
veerdi.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes
ved forste indregning til transaktionsdagens
kurs. Valutakursdifferencer, der opstar
mellem transaktionsdagens kurs og kursen pa
betalingsdagen, indregnes i
resultatopgerelsen som en finansiel post.

Tilgodehavender, gald og andre monetare
poster i fremmed valuta omregnes til balan-
cedagens valutakurs. Forskellen, mellem ba-
lancedagens kurs og kursen pé tidspunktet
for tilgodehavendets eller galdsforpligtelsens
opstéen eller indregning i seneste
arsregnskab indregnes i resultatopgerelsen
under finansielle indtaegter og omkostninger.
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Deferred tax is measured on the basis of the
taxation rules and taxation rates applicable at
the balance sheet date when the deferred tax is
expected to crystallise as current tax.

Liabilities

Other debts are measured at net realisable value.

Foreign currency translation

On initial recognition, foreign currency
transactions are translated applying the
exchange rate at the transaction date. Foreign-
exchange differences arising between the
exchange rates at the transaction date and at the
date of payment are recognised in the income
statement as financial income or financial
expenses.

Receivables and payables and other monetary
items denominated in foreign currencies are
translated at the exchange rates at the balance
sheet date. The difference between the exchange
rates at the balance sheet date and the date at
which the receivable or payable arose or was
recognised in the latest financial statements is
recognised in the income statement as financial
income or financial expenses.

10
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Resultatopgorelse 1. januar - 31. december

Bruttofortjeneste
Gross profit

Finansielle indtegter
Financial income

Finansielle omkostninger
Financial costs

Resultat for skat
Profit/loss before tax

Skat af arets resultat
Tax on profit/loss for the year

Arets resultat
Net profit/loss for the year

Income statement 1 January - 31 December

Note

Forslag til resultatdisponering

Proposed distribution of profit

Overfort resultat
Retained earnings

FER FYNS ERHVERVSREVISION

2015 2014

kr. kr.
176.847 1.103.054
57.051 38.171
-13.054 -56.738
220.844 1.084.487
-54.755 -266.095
166.089 818.392
166.089 818.392
166.089 818.392
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Balance 31. december
Balance sheet at 31 December

Note

Aktiver

Assets

Tilgodehavender fra salg og tjenesteydelser
Trade receivables

Andre tilgodehavender

Other receivables

Tilgodehavender

Receivables

Likvide beholdninger
Cash at bank and in hand

Omsztningsaktiver i alt

Current assets total

Aktiver i alt

Assets total
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2015 2014

kr. kr.
274.800 396.315
8.045 83.102
282.845 479.417
944.920 780.553
1.227.765 1.259.970
1.227.765 1.259.970
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Balance 31. december
Balance sheet at 31 December

Note

Passiver
Liabilities and equity
Selskabskapital
Share capital

Overfort resultat

Retained earnings

Egenkapital 1
Equity total

Leveranderer af varer og tjenesteydelser
Trade payables

Geld til associerede virksomheder
Payables to associates

Selskabsskat

Corporation tax

Anden gaeld
Other payables

Kortfristede galdsforpligtelser
Short-term debt

Gealdsforpligtelser i alt
Debt total

Passiver i alt

Liabilities and equity total

FER FYNS ERHVERVSREVISION

2015 2014

kr. kr.
120.000 120.000
984.481 818.392
1.104.481 938.392
39.013 0
374 374
54.755 266.095
29.142 55.109
123.284 321.578
123.284 321.578
1.227.765 1.259.970
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Noter til arsrapporten
Notes to the Annual Report

1 Egenkapital

Equity
Selskabs- Overfort
kapital resultat [ alt
Share capital Retained Total
earnings
Egenkapital 1. januar 2015 120.000 818.392 938.392
Equity at 1 January 2015
Arets resultat 0 166.089 166.089
Net profit/loss for the year
Egenkapital 31. december 2015 120.000 984.481 1.104.481

Equity at 31 December 2015

Selskabskapitalen bestér af 120.000 anparter a nominelt kr. 1. Ingen anparter er tillagt seerlige

rettigheder.

The share capital consists of 120,000 shares of a nominal value of kr. 1. No shares carry any special rights.

FER FYNS ERHVERVSREVISION
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