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Ledelsespategning

Management's Statement on the Annual Report

Bestyrelsen og direktionen har dags dato The Executive Board and Board of Directors

behandlet og vedtaget arsrapporten for 1. have ftoday considered and adopted the

januar - 31. december 2021 for Lemo annual report for 1 January - 31 December

Denmark AIS, 2021 for Lemo Denmark A/S.

Arsrapporten er aflagt i overensstem- The annual report was prepared in

melse med arsregnskabsloven, accordance with the Danish Financial
Statements Act.

Det er vores opfatielse, at arsregnskabet In our opinion, the financial statements gives

giver et retvisende billede af selskabets a true and fair view of the company’s

aktiver, passiver og finansielle stilling pr. financial position at 31 December 2021 and

31. december 2021 samt af resultatet af of the results of the company's activities for

selskabets aktiviteter for regnskabsaret 1. the financial year 1 January - 31 December

januar - 31. december 2021. 2021,

Samtidig er det vores opfalielse, at Futhermore we believe that Management's

ledelsesberetningen indeholder en review contains a true account of the

retvisende redegorelse for de forhold, circumstances under review.

beretningen omhandler.

Vi indstiller arsrapporten til general- We recomimend that the annual report be
forsamlingens godkendelse. approved at the annual general meeting.

Middelfart, den 1. maris 2022
Middelfart, 1 March 2022

Direktion:

Exyrd
% Sachmann

Bestyrelse:

Board of d{rec;grs e

T D AP
L ;s‘.c.sam&if}:: . A -/ f f’y Ay
Alexandre Pesci, formand (Chairman) Albert Meylan ({ff

/én Sachmann
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Den uafhangige revisors revisionspategning

Independent Auditor's Report

Til kapitalejeren i Lemo Denmark A/S

Konklusion

Vi har revideret arsregnskabet for Lemo
Denmark A/S for regnskabsaret 1. januar -
31. december 2021, der omfatter anvendt
regnskabspraksis, resultatopgorelse,
balance, egenkapitalopgoerelse og noter.
Arsregnskabet udarbejdes efter arsregn-
skabsioven.

Det er vores opfaltelse, at arsregnskabet
giver et retvisende billede af selskabets
aktiver, passiver og finansielle stilling pr.
31. december 2021 samt af resultatet af
selskabets aktiviteter for regnskabsaret 1.
januar - 31. december 2021 i overens-
stemmelse med arsregnskabsloven.

Grundlag for konklusion

Vi har udfert vores udvidede gennemgang i
overensstemmelse med
Erhvervsstyrelsens erkleeringsstandard for
sma virksomheder og FSR — danske
revisorers standard om udvidet
gennemgang af arsregnskaber, der
udarbejdes efter arsregnskabsioven. Vores
ansvar ifolge disse standarder og krav er
naermere beskrevet i afsnittet "Revisors
ansvar for den udvidede gennemgang af
arsregnskabet”. Vi er uatheengige af
selskabet | overensstemmelse med
International Ethics Standards Board for
Accountants’ internationale retningslinjer
for revisorers etiske adfeerd (IESBA Code)
og de yderligere etiske krav, der er
geeldende | Danmark, ligesom vi har opfyidt
vores gvrige etiske forpligtelser i henhold til
disse krav og IESBA Code. Det er vores
opfattelse, at det opnaede bevis er
tilstreekkeligt og egnet som grundlag for
vores konklusion.

To the shareholder of Lemo Denmark
A/S

Opinion

We have audited the financial statements
of Lemo Denmark A/S for the financial year
1 January - 31 December 2021, which
comprise accounting policies, income
statement, balance sheet and notes. The
financial statements are prepared in
accordance with the Danish Financial
Statements Act.

in our opinion, the Financial Statements
give a frue and fair view of the Company’s
financial position at 31 December 2021 and
of the results of the Company’s operations
for the financial year 1 January - 31
December 2021 in accordance with the
Danish Financial Statements Act.

Basis for Opinion

We conducted our audit in accordance with
International Standards on Auditing (1ISAs)
and the additional requirements applicable
in Denmark. Our responsibilities under
those standards and requirements are
further described in the "Auditor's Re-
sponsibilities for the Audit of the Financial
Statements” section of our report. We are
independent of the Company in accordance
with the Infernational Ethics Standards
Board for Accountants’ international Code
of Ethics for Professional Accountants
(including International Independence
Standards) (IESBA Code), together with
the ethical requirements that are relevant to
our audit of the financial statements in
Denmark, and we have fulfilled our other
ethical responsibilities in accordance with
these requirements and the I1ESBA Code.
We believe that the audit evidence we have
obtained is sufficient and appropriate to
provide a basis for our opinion.
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Den uafhaengige revisors revisionspategning (fortsat)

independent Auditor’s Report (continued)

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af
et arsregnskab, der giver et retvisende
billede | overensstemmelse med
arsregnskabsloven. Ledelsen har
endvidere ansvaret for den interne kontrol,
som ledelsen anser for nadvendig for at
udarbejde et arsregnskab uden vaesentlig
fejlinformation, uanset om denne skyldes
besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er
ledelsen ansvarlig for at vurdere selskabets
evne til at fortsestte driften; at oplyse om
forhold vedrerende fortsat drift, hvor dette
er relevant; samt at udarbejde
arsregnskabet pa grundlag af
regnskabsprincippet om fortsat drift,
medmindre ledelsen enten har til hensigt at
likvidere selskabet, indstille driften eller
ikke har andet realistisk alternativ end at
gore dette.

Management's Responsibilities for the
Sfinancial statements

Management is responsible for the
preparation of Financial Statements that
give a true and fair view in accordance with
the Danish Financial Statements Act, and
for such internal control as Management
determines is necessary to enable the
preparation of Financial Statements that
are free from material misstatement,
whether due to fraud or error.

In preparing the Financial Statements,
Management is responsible for assessing
the Company’s ability to continue as a
going concern, disclosing, as applicable,
matters refated to going concem and using
the going concern basis of accounting in
preparing the Financial Statements unless
Management either intends to liquidate the
Company or to cease operations, or has no
realistic alternative but to do so.
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independent Auditor’s Report (continued)

Revisors ansvar for revisionen af
arsregnskabet

Vores mal er at opna hgj grad af sikkerhed
for, om arsregnskabet som helhed er uden
vaasentlig fejlinformation, uanset om denne
skyldes besvigelser eller fejl, og at afgive
en revisionspategning med en konklusion.
Hoj grad af sikkerhed er et hgijt niveau af
sikkerhed, men er ikke en garanti for, at en
revision, der udferes | overensstemmelse
med internationale standarder om revision
og de yderligere krav, der er geeldende i
Danmark, aitid vil afdeekke veesentlig
fejlinformation, nar sadan findes.
Fejlinformationer kan opsta som falge af
besvigelser eller fejl og kan betragtes som
vaesentlige, hvis det med rimelighed kan
forventes, at de enkeltvis eller samiet har
indflydelse pa de pkonomiske beslutninger,
som regnskabsbrugerne traeffer pa
grundlag af arsregnskabet.

Som led i en revision, der udfares |
overenssiemmelse med internationale
standarder om revision og de yderligere
krav, der er geeldende | Danmark, foretager
vi faglige vurderinger og opretholder
professione! skepsis under revisionen.
Herudover:

Auditor’s Responsibilities for the Audit of the
Financial Statements

Our objectives are to oblain reasonable
assurance about whether the Financial
Statements as a whole are free from
material misstatement whether due to
fraud or error, and to issue an atditor's
report that includes our opinion.
Reasonable assurance is a high level of
assuranice, but is not a guarantee that an
audit conducted in accordance with ISAs
and the additional requirements applicable
in Denmark will always detect a material
misstatement when il exists. Misstatements
can arise from fraud or error and are
considered material if, individually or in the
aggregate, they could reasonably be
expected to influence the economic
decisions of users of accounting
information taken on the basis of these
Financial Statements.

As part of an audit conducted in
accordance with ISAs and the additional
requirements applicable in Denmark, we
exercise professional judgment and
maintain professional skepticism
throughout the audit. We also:
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Independent Auditor’s Report (continued)

» {dentificerer og vurderer vi risikoen for
vaesentlig fejlinformation i arsregnskabet,
uanset om denne skyldes besvigelser eller
fejl, udformer og udferer
revisionshandlinger som reaklion pa disse
risici samt opnar revisionsbevis, der er
tilstraekkeligt og egnet til at danne grundlag
for vores konklusion. Risikoen for ikke at
opdage veesentlig fejlinformation forarsaget
af besvigelser er hgjere end ved vaesentlig
fejlinformation forarsaget af fejl, idet
besvigelser kan omfatte
sammensvaergelser, dokumenifalsk,
bevidste udeladelser, vildledning eller
tilsideseettelse af intern kontrol.

« Opnar vi forstaelse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er
passende efter omsteendighederne, men
ikke for at kunne udtrykke en konklusion
om effektiviteten af selskabets interne
kontrol.

» Tager vi stilling til, om den
regnskabspraksis, som er anvendt af
ledelsen, er passende, samt om de
regnskabsmeessige skan og tilknyttede
oplysninger, som ledelsen har udarbejdet,
er rimelige.

- Identify and assess the risks of material
misstatement of the Financial Statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks, and obtain audit evidence that
is sufficient and appropriate to provide a
basis for our opinion. The risk of not
detecting a material misstatement resulting
from fraud is higher than for one resulting
from error as fraud may involve collusion,
forgery, intentional omissions,
misrepresentations, or the override of
internal control.

» Obtain an understanding of internal
control relevant to the audit in order to
design audit procedures that are
appropriate in the circumstances, but not
for the purpose of expressing an opinion on
the effectiveness of the Company’s internal
control.

» Evaluate the appropriateness of
accounting policies used and the
reasonableness of accounting estimates
and related disclosures made by
Management.
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independent Auditor’s Report (continued)

« Konkluderer vi, om ledelsens
udarbejdelse af arsregnskabet pa grundlag
af regnskabsprincippet om fortsat drift er
passende, samt om der pa grundlag af det
opnaede revisionsbevis er vassentlig
usikkerhed forbundet med begivenheder
eller forhold, der kan skabe betydelig tviv!
om selskabets evne til at fortsestie driften.
Hvis vi konkluderer, at der er en vassentlig
usikkerhed, skal vi i vores
revisionspategning gore opmasrksom pa
oplysninger herom i arsregnskabet eller,
hvis s&danne oplysninger ikke er
tilstraskkelige, modificere vores konklusion.
Vores konklusioner er baseret pa det
revisionsbevis, der er opnaet frem til
datoen for vores revisionspategning.
Fremtidige begivenheder eller forhold kan
dog medfore, at selskabet ikke leengere
kan foriseette driften.

» Tager vi stilling til den samlede prassen-
tation, struktur og indhold af arsregn-
skabet, herunder noteoplysningerne, samt
om arsregnskabet afspejler de underlig-
gende transaktioner og begivenheder pa
en sadan made, at der gives et retvisende
billede heraf.

Vi kommunikerer med den gverste ledeise
om blandt andet det planlagte omfang og
den tidsmaessige placering af revisionen
samt betydelige revisionsmaessige
observationer, herunder eventuelle
betydelige mangler i intern kontrol, som vi
identificerer under revisionen.

« Conclude on the appropriateness of
Management’s use of the going concern
basis of accounting in preparing the
Financial Statements and, based on the
audit evidence obtained, whether a material
uncertainty exists refated to events or
conditions that may cast significant doubt
on the Company’s ability to continue as a
going concem. If we conclude that a
material uncertainty exists, we are required
fo draw attention in our auditor's report to
the related disclosures in the Financial
Statements or, if such disclosures are
inadequate, to modify our opinion. Our
conclusions are based on the audit
evidence obtained up fo the date of our
auditor's report. However, future events or
conditions may cause the Company to
cease fo continue as a going concerm.

 Evaluate the overall presentation,
structure and contents of the Financial
Statements, including the disclosures, and
whether the Financial Statements represent
the underlying transactions and events in a
manner that gives a true and fair view.

We communicate with those charged with
governance regarding, among other
matters, the planned scope and timing of
the audit and significant audit findings,
including any significant deficiencies in
internal control that we identify during our
audit.
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Independent Auditor’s Report (continued)

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberet-
ningen.

Vores konklusion om arsregnskabet
omfatter ikke ledelsesberetningen, og vi
udtrykker ingen form for konklusion med
sikkerhed om ledelsesberetningen.

| tilknytning til vores revision af
arsregnskabet er det vores ansvar at leese
ledelsesberetningen og i den forbindelse
overveje, om ledelsesberetningen er
vaesentligt inkonsistent med arsregnskabet
eller vores viden opnaet ved revisionen
eller pa anden made synes at indeholde
veesentlig fejlinformation.

Vores ansvar er derudover at overveje, om
ledelsesberetningen indeholder kreevede
oplysninger i henhold til
arsregnskabsloven.

Baseret pa det udfarte arbejde er det vores
opfattelse, at ledelsesberetningen er i
overensstemmelse med arsregnskabet og
er udarbejdet i overensstemmelse med
arsregnskabslovens krav. Vi har ikke
fundet vaesentlig fejlinformation i
ledelsesberetningen.

Hgrsholm, den 1. marts 2022
Harsholm, 1 March 2022
CCH Revision

Godkendt Revisionsaktieselskab
CVR-nr.: 27 01 54 76

(Lol iy,

Henrik Gis

Statsautoriseret revisor, MNE-nr.: 33236
State Authorised Public Accountant, MNE-no.: 33236

Statement on Management's Review

Management is responsible for Manage-
ment’s Review.

Our opinion on the Financial Statements
does not cover Management's Review, and
we do not express any form of assurance
conclusion thereon.

In connection with our audit of the Financial
Statements, our responsibility is to read
Management's Review and, in doing so,
consider whether Management's Review is
materially inconsistent with the Financial
Statements or our knowledge obtained
during the audit, or otherwise appears to be
materially misstated.

Moreover, it is our responsibility to consider
whether Management’s Review provides
the information required under the Danish
Financial Statements Act.

Based on the work we have performed, we
conclude that Management's Review is in
accordance with the Financial Statements
and has been prepared in accordance with
the requirements of the Danish Financial
Statement Act. We did not identify any
material misstatement of Management's
Review.
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Ledelsesberetning
Management’s Review

Vaesentligste aktiviteter

Selskabets formal er salg af LEMO stik
og konnektorer. | tillaeg til LEMO's store
sortiment af standardstik tilbydes
speciallasninger, der tilpasses kundens
designensker samt feerdigmonterede
kabellgsninger.

Udviklingen i regnskabséret

Arets resultat udger et overskud pa kr.
1.378.947, som er pa niveau med
ledelsens forventninger.

Haendelser efter regnskabsarets udleb

Der er efter regnskabsarets afsiutning
ikke indtruffet forhold, som har
veesentlig betydning for bedommelse af
arsrapporten,

Main activity

The object of the company is sale of LEMO
plugs and connectors. In addition to LEMO’s
wide product range of standard plugs,
special solutions are offered which are
adapted to the customer's design
requirements as well as assembled cable
solutions.

Development during the year

The income statement shows a profit of DKK
1.378.947, which is epual with the
expectations of the Management.

Subseqguent events

No events materially affecting the
assessment of the annual report have
occurred after the balance sheet date.
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Anvendt regnskabspraksis
Accounting policies

Arsregnskabet for Lemo Denmark A/S for
2021 er aflagt i overensstemmelse med
arsregnskabslovens bestemmelser for
regnskabsklasse B med tilvalg af enkelte
bestemnmelser fra regnskabsklasse C.
Arsregnskabet er aflagt | danske kroner.

Den anvendte regnskabspraksis er
uaendret i forhold til sidste ar.

Generelt om indregning og maling

| resultatopgerelsen indregnes indtaegter i
takt med, at de indtienes, herunder
indregnes veerdireguleringer af finansielle
aktiver og forpligtelser. | resultatopgarel-
sen indregnes ligeledes alle omkost-
ninger, herunder afskrivninger og ned-
skrivninger.

Aktiver indregnes i balancen, nar det er
sandsynligt, at fremtidige skonomiske
fordele vil tilflyde seiskabet, og aktivets
vaerdi kan males palideligt.

Forpligtelser indregnes i balancen, nar det
er sandsynligt, at fremtidige skonomiske
fordele vil fraga selskabet, og
forpligtelsens veerdi kan males pélideligt.

Ved ferste indregning males aktiver og
forpligtelser til kostpris, Efterfolgende
males aktiver og forpligtelser som
beskrevet for hver enkelt regnskabspost
nedenfor.

The annual accounts of Lemo Denmark A/S
for 2021 has been prepared in accordance
with the provisions of the Danish Financial
Statements Act applying to enterprises of
reporting class B with addition of certain
provisions from reporting class C. The annual
accounts is presented in DKK.

The accounting policies applied remain
unchanged from previous years.

Recognition and measurement

Revenues are recognised in the income
statement as earned. Furthermore, value
adjustments of financial assets and liabilities
are recognised. Moreover, all expenses are
recognised in the income statement,
including depreciation, amortisation and
impairment losses.

Assets are recognised in the balance sheet
when it is probable that future economic
benefits will flow to the company, and the
value of the asset can be measured reliably.

Liabitities are recognised in the balance
sheet when it is probable that future
economic benefits will flow out of the
company, and the value of the liability can be
measured reliably.

Assets and liabilities are initially measured at
cost. Subsequently, assets and liabilities are
measured as described for each financial
statement item below.
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Accounting policies (continued)

Visse finansielle akliver og forpligtelser
males til amortiseret kostpris, hvorved der
indregnes en konstant effekliv rente over
lobetiden. Amortiseret kostpris opgeres
som oprindelig kostpris med fradrag af
eventuelle afdrag samt tilleeg/fradrag af
den akkumulerede amortisering af
forskellen mellem kostpris og nominelt
belob.

Ved indregning og maling tages hensyn il
forudsigelige fab og risici, der fremkom-
mer, inden arsregnskabet aflaegges, og
som be- eller afkraafier forhold, der
eksisterede pa balancedagen,

Resultatopgorelsen
Resultatopgerelsen er opstillet artsopdelt.

Bruttofortjeneste

Bruttofortieneste er et sammendrag af
nettoomseetning, vareforbrug, sendring i
varebeholdninger og andre eksterne
omkostninger.

Nettoomseetning

Nettoomseetningen ved salg af
handelsvarer indregnes i resultatopgarel-
sen, séfremt levering og risikoovergang til

kaber har fundet sted inden arets udgang.

Nettoomszeining males til dagsvaerdi og
indregnes ekskl. moms og med fradrag af
rabatter i forbindelse med salget.

Certain financial assets and liabilities are
measured at amortised cost, which involves
the recognition of a constant effective inferest
rate over the maturily period. Amoriised cost
is calculated as original cost less any
deductions and with addition/deduction of the
cumulative amortisation of any difference
between cost and the nominal amount. In this
way, capital losses and gains are allocated
over the maturity period.

Recognition and measurement take info
account predictable losses and risks
ocourring before the presentation of the
financial statement which confirm or
invalidate affairs and conditions existing at
the balance sheet date.

income Statement

The income statement is presented according
to type of expenditure.

Gross profit

Gross profit integrates revenue, costs of sale
as well as change in inventories of finished
goods and other external expenses.

Revenueg

Revenue from the sale of goods for resale
and finished goods is recognised in the
income statement provided that delivery and
franstfer of risk have been made fo the
purchaser by year end. Revenue is
recognised exciusive of VAT and net of
discounts relating to sales.
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Accounting policies (continued)

Yareforbrug

Vareforbrug omfatter omkostninger, der
afholdes for at opna arets nettoomsast-
ning.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter
omkostninger til distribution, salg,
administration, autodrift og lokaler m.v.

Der er foretaget fuld periodisering af alle
vaesentlige udgiftsposter.

Personaleomkostninger

Personaleomkostninger indeholder gager
og lgnninger samt lenafhaengige
omkostninger.

Andre driftsomkostninger

Andre driftsomkostninger indeholder
regnskabsposter af sekundeer karakter i
forhold til virksomhedens akiiviteter,
herunder tab ved salg af materielle
anlaegsaktiver.

Finansielle poster

Finansielle indteegter og omkostninger
indregnes i resultatopgerelsen med de
belab, der vedrarer regnskabséaret.
Finansielle poster omfatter renteindteegter
og -omkostninger, realiserede og
urealiserede kursgevinster og tab
vedrarende geeld og transaktioner i
fremmed valuta samt tillseg og godt-
gerelse under acontoskatteordningen mv.,

Cost of sale

The cost of sale comprises expenses
defrayed in order to achieve the annual net
revenue.

Other external expenses

Other external expenses comprise expenses
for distributions, sales, administration, cars,
premises elc.

Accrual of all essential expenses has been
made.

Staff expenses

Staff expenses comprise wages and salaries
as well as payroil-dependent expenses.

Other operating expenses

Other operaling expenses comprise
expenses of a secondary nature as viewed jn
relation to the company’s primary activities,
including losses on the sales of tangible
assets.

Financial income and expenses

Financial income and expenses are
recognised in the income statement with the
amounts relating fo the financial year.
Financial income and expenses comprise
interest income and expenses, realised and
unrealised exchange gains and losses
concerning debt and transactions in foreign
currencies as well as extra payments and
repayment under the on-account taxation
scheme.
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Accounting policies (continued)

Skat af arets resultat

Skat af arets resultat, som bestar af arets
aktuelle skat og forskydning | udskudt
skat, indregnes i resultatopgerelsen med
den del, der kan henferes til drefs resultat,
og direkte pa egenkapitalen med den del,
der kan henfores til posteringer direkte pé
egenkapitalen.

Balancen

Materielle anleegsaktiver

Andre anleeqg, driftsmateriel og inventar
males tl kostpris med fradrag af
akkumulerede af- og nedskrivninger.

Kostpris omfatter anskaffelsesprisen og
omkostninger direkte tilknyttet
anskaffelsen indtil det tidspunkt, hvor
aktivet er klar til at blive taget i brug.

Afskrivningsgrundlaget er kostpris med
fradrag af forventet restveerdi efter afsluttet
brugstid.

Der foretages lineeere afskrivninger
baseret pa folgende vurdering af
aktivernes forventede brugstider:

Andre anleeg, driftsmateriel og inventar
afskrives over 3 - 10 ar. Restvaerdi 0 -
50% af anskaffelsessummen.

Fortieneste eller tab ved athaendelse af
materielle anlsegsaktiver opgeres som
forskellen mellem salgspris med fradrag af
salgsomkostninger og den regnskabs-
maessige veerdi pa salgstidspunkiet.
Forfjeneste eller tab indregnes i resultat-
opgwrelsen under andre drifisindteagter/-
omkostninger.

Corporation tax

Tax for the year which consists of current tax
for the year and deferred tax for the year is
recognised in the income statement by the
portion attributable to the profit for the year
and directly in equily by the portion
attributable to entries directly in equity.

Balance Sheet

Tangible asseis

Other fixtures and filtings, tools and
equipment are measured at cost less
accumulated depreciation and write-down.

Cost comprises the cost of acquisition and
expenses directly related to the acquisition
up until the time when the asset is ready for
1se,

Depreciation s based on cost reduced by
any expected residual value after the period
of use.

Depreciation is calculated on a straight-line
basis over the expected useful lives of the
assels as follows:

Other fixtures and fittings, tools and
equipment are depreciated during 3 - 10
years. Residual vaiue 0 - 50% of the
purchase price.

Gains or fosses on sale of property, plant and
equipment are caiculated as the difference
between the sales price less sales expenses
and the carrying amount at the time of the
sale. Gains or losses are recognised in other
operaling income or other operating
expenses in the income statement.
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Anvendt regnskabspraksis (fortsat)

Accounting policies (continued)

Leasingkontrakter

Leasingkontrakter vedrarende
anlaegsaktiver, hvor selskabet ikke har alle
vassentlige risici og fordele forbundet med
ejendomsretten betragtes som operationel
leasing. Ydelser i forbindelse med
operationel leasing og avrige lejeaftaler
indregnes i resultatopgerelsen over
kontraktens lgbetid. Selskabets samlede
forpligtelse vedrprende operationelle
leasing- og lejeaftaler oplyses under
eventualposter my.

Finansielle anleegsaktiver

Finansielle anlaegsaktiver omfatter
deposita og males til amortiseret kostpris,
som normalt svarer til nominel veerdi, Der
foretages individuel vurdering af
depositummet og nedskrivainger finder
sted, hvor det vurderes at vasre pakraavet.

Vareheholdninger

Varebeholdninger males til kostpris efter
FIFO-metoden. | tilfeslde, hvor netto-
realisationsvaerdien er lavere end kost-
prisen, nedskrives til denne lavere veerdi.

Kostprisen for handelsvarer omfatter
anskaffelsespris med tillaeg af hjemtagel-
sesomkosininger.

Netiorealisationsveerdien for varebehaold-
ninger opgeres som salgspris med fradrag
af feerdiggerelsesomkostninger og
omkostninger, der afholdes for at
effektuere salget, og fastseettes under
hensyntagen {il omseettelighed, ukurans
og udvikling i forventet salgspris.

Lease contracts

Lease contracts regarding fixed assets where
the company does not have the essential risk
and advantages connected with the property
right is considered as operating leasing.
Payments made under operating leases are
recognised in the income statement over the
term of the contract. The company’s total
obligation concerning operation leases is
stated in contingent liabilities efc.

Fixed asset investments

Fixed asset investments comprise deposits
and is measured at amortised cost which
usually corresponds to nominal value. An
individual assesment of the deposit is made,
and write-offs are made if neccesary.

Inventories

Inventories are measured at cost under the
FIFO method. When the nef realisable value
is fower than the cost, impairment is made to
this lower value.

The cost of goods for resale equals landed
cost.

The net realisable value of inventories is
calculated as selling price less completion
costs and costs incurred to execute sales and
is determined in consideration of
marketability, obsolescence and development
in expected selling price.
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Anvendt regnskabspraksis (fortsat)

Accounting policies (continued)

Tilgodehavender

Tilgodehavender mailes til amorliseret
kostpris, der saedvanligvis svarer {il
nominel vaerdi. Veerdien reduceres med
nedskrivning til imegdegaelse af forventede
tab.

Gaeldsforpligtelser

Finansielle forpligtelser indregnes ved
laneoptagelse til det modtagne provenu
efter fradrag af afholdte transaktions-
omkostininger. | efterfelgende perioder
males de finansielle forpligtelser til
amortiseret kostpris svarende til den
kapitaliserede veerdi ved anvendelse af
den effektive rente, saledes at forskellen
mellem provenuet og den nominelle vaerdi
indregnes i resultatopgerelsen over
laneperioden,

Gasldsforpligtelser | avrigt er malt til
amortiseret kostpris svarende til nominel
vaerdi.

Egenkapital - udbytte

Foreslaet udbytte vises som en saarskilt
post under egenkapitalen. Udbylie
indregnes som en forpligtelse pa tids-
punktet for vedtagelse pa general-
forsamlingen.

Omregning af fremmed valuta
Transaktioner | fremmed valuta omregnes
til transaktionsdagens kurs. Valutakurs-
differencer, der opstar mellem trans-
aktionsdagens kurs og kursen pa
betalingsdagen, indregnes i resultat-
opgarelsen som en finansiel post.

Receivables

Receivables are measured at amortised cost
which usually corresponds to nominal value.
The value is reduced by write-down for
estimated bad debt.

Liabilities other than provisions

Financial liabilities are recognised on
inception of loan at the proceeds received net
of iranaction expenses incurred.
Subsequently, the financial liabiiities are
measured at amortised cost which
corresponds to the capitalised value by use
of the effective interest so that the difference
between proceeds and the nominal amount is
recognised over the term of the foan.

Other liabifities than provisions are measured
at amorlised cost, substantially
corresponding to nominal value.

Equity - dividend

FProposed dividends are disclosed as a
separale item under equily. Dividends are
recognised as a liability at the date of
declaration by the annual general meeting.

Translation policies

Transactions in foreign currencies are
franslated at the exchanges rates at the
dates of transaction. Exchange differences
arising due fo differences between the
transaction date rates and the rates at the
dates of payment are recognised in financial
income and expenses in the income
statement.
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Anvendt regnskabspraksis (fortsat)

Accounting policies (continued)

Tilgodehavender, geeld og andre
moneteare poster | fremmed valuta, som
ikke er afregnet pa balancedagen, males
til balancedagens valutakurs. Forskellen
mellem balancedagens kurs og kursen pa
tidspunktet for tilgodehavendets eller
geeldens opstaen indregnes i resultat-
opggrelsen under finansielle indtasgter og
omkostninger.

Skyldig skat og udskudt skat

Aktuelle skatteforpligtelser og tilgode-
havende aktuel skat indregnes i balancen
som beregnet skat af arets skattepligtige
indkomst reguleret for skat af tidligere ars
skattepligtige indkomster samt for betalte
acontoskatter.

Udskudt skat méles efter den
balanceorienterede geeldsmetode af
midlertidige forskelle mellem regnskabs-
maessig og skattemeaessig veerdi af aktiver
og forpligtelser, opgjort pa grundlag af den
planlagte anvendelse af akfivet, henholds-
vis afvikling af forpligtelsen. Udskudte
skatleaktiver, herunder skatte-vaerdien af
fremforselsberettiget skattemsessigt
underskud, males til den veerdi, hvortil
aktivet forventes at kunne realiseres,
enten ved udligning i skat af fremtidig
indtjening eller ved modregning i udskudte
skatteforpligtelser inden for samme
juridiske skatteenhed. Eventuelle
udskudte nettoskatteaktiver males til netto-
realisationsvazrdi.

Udskudt skat males pa grundlag af de
skatteregler og skattesatser, der med
balancedagens lovgivning vil veere
geeldende, nar den udskudte skat
forventes udlgst som aktuel skat. Andring
i udskudt skat som felge af sendringer i
skattesatser indregnes i resultat-
opgerelsen. For indevesrende ar er
anvendt en skatlesats pa 22 %.

Receivables, payables and other monetary
items in foreign currencies that have not been
setiled at the balance sheet date are
translated at the exchange rates at the
balance sheet date. The difference between
the exchange rate at the balance sheet date
and the rate at the time of origin of the
recefvable or debt is recognised in financial
income and expenses in the income
statement.

Tax payable and deferred tax

Current tax liabilities and current tax
receivable are recognised in the balance
sheet as lax calculated on the taxable income
for the year adjusted for tax on previous
years' taxable incomes as well as for prepaid
taxes.

Deferred income tax is measured using the
balance sheet liability method in respect of
temporary differences arising between the tax
bases of assets and liabilities and their
carrying amounts calculated on the basis of
the intended use of the asset and setflement
of the fiability, respectively. Deferred tax
assets, including the tax base of tax loss
carryforwards, are measured at the value at
which the assel is expected to be realised,
either by elimination in tax on future earnings
or by sel-off against deferred tax liabilities
within the same legal tax entity and
Jurisdiction. Any deferred net tax assels are
measured at net realisable value.

Deferred tax is measured on the basis of the
tax rules and tax rates that will be effective
under the legislation at the balance sheet
date when the deferred tax is expected to
crystaflised as current tax, Change in
deferred tax due to changes in tax rates are
recognised in the income statement. For this
year, a tax rate of 22 % is applied.



Lemo Denmark A/S

Side / page 17

Resultatopgerelse for 1. januar - 31. december 2021

Income statement 1 January - 31 December 2021

Mote
Notes

Bruttofortieneste.....ccccvvniviievrneececccvvnnane
Gross Profit

Personaleomkostninger.............................
Staff expenses

Af- og nedskrivninger ...
Depreciation and impairment losses

Andre driftsomkostninger..........................
Other operating expenses

Resuitat for finansielle poster....umwumis..

Profit/loss before financial income and expenses

Finansielle omkostninger..............c..coee v,
Financial expenses

Resultat for sKat....ccemmmmeemsmseccecmisermmonssssans
Profit before tax

Skat af arets resultat........cocoov oo
Tax on profit/loss for the year

Arets resultat........cooecoveeceessnes
Profitloss for the year

Resultatdisponering:

Distribution of profit

Overfort resultat. ..o
Brougt forward

Disponeret i alt..c..ovciiiive i
Total distributed

2021 2020
4.184.318 2.176.774
2.411.807 2.235.049

85.259 71.045
44.583 0
1.642.669 -129.320
26.730 12.809
1.615.939 -142.129
236.992 0
1.378.947 -142.129
1.378.947 -142.129
1.378.947 142,129




Lemo Denmark A/S

Side / page 18

Balance pr. 31. december 2021
Balance sheet at 31 December 2021

Aktiver

Assetls

Note
Nofes

Andre anleeg, driftsmateriel og inventar..........
Other fixtures and fittings, tools and equipment

Materielle anlzegsaktiver i alt ........ . "
Total tangible assets

Deposita.. ...
Deposits

Finansielle anleegsaktiver | alt ceemscicensnnens
Total fixed asset investments

Anleegsaktiver i alf s
Total fixed assets

Feerdigvarer og handelsvarer ........ccovveeiinnnee
Finished goods and goods for resale

Varebeholdninger ...,
Inventories

Tilgodehavender fra salg og tjenesteydelser...

Trade receivables
Udskudte skatteaktiver................................
Deferred tax asset

Tilgodehavender i alt .......coorcccimccvenmmececennn
Total receivables

Likvide beholdninger .....ccooocceomceeeesnneeenns
Cash at bank and in hand

Omseaetningsaktiver 1 alt ..o
Current asseis total

Aktiverialt....cccoevvvcecivniinnreans
Total assets

31.12.2021 31.12.2020
600.761 380.704
600.761 380.704

23.385 23.385
23.385 23.385
624.146 404.089

1.497.986 1.104.025

1.497.986 1.104.025

3.216.642 1.515.164

0 215613

3.216.642 1.730.777

2.602.745 935.785

7.317.373 3.770.587

7.941.519 4.174.6786
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Balance pr. 31. december 2021
Balance sheet at 31 December 2021

Passiver
Liabilities and Equity

Mote
MNotes

Virksomhedskapital................................
Share capital

Overfart resultat. ...
Retained eamings

Egenkapital i alf .ooovveeiiiiievecrcesscsescceens
Total Equity

Udskudtskat......................
Deferred tax

Hensatte gaeldsforpligtelser i alt...ucveeennns
Total provisions

Leverandgrer af varer og tjenesteydelser.......
Trade payables
Anden geald..
Other payables

Kortfristede geeldsforpligtelser i alt ...........
Total current liabilities other than provisions

Gaeldsforpligtelser i alt ...covvrneenns R T—

Total liabilities other than provisions

Passiverialt........cccccouvruumnnnnn.
Total liabilities and equity

Seerlige poster
Special items

Pantseetninger, sikkerheder og eventualforpligtelser
Mortgages, security and contingent items

Ejerforhold
Ownership

31.12.2021 31.12.2020
1.500.000 1.500.000
2.153.380 774.443
3.653.390 2.274.443

21.379 0

21,379 0
3.051.290 427.795
1.215.460 1.472.438
4.266.750 1.900.233
4.266.750 1.900.233
7.941.519 4.174.676
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Egenkapitalopgerelse

Equity

2020

Egenkapital primo..........on

Equity at the beginning of 2020

Arets resultal. ..o

Profitioss for the year

Egenkapital ultimo......coooiinccinnnnnns

Equity at the end of 2020

2021

Egenkapital primo.............

Equity at the beginning of 2021

Arets reSUAt..ovv e eiae e enine e

Profitloss for the year

Egenkapital ultimo........ooovnnccnnnn

Equity at the end of 2021

Virksomheds- Overfgrt
kapital resultat | alt
Retained
Share capital earnings Total
1.500.000 916.572 2.416.572
-142.129 -142.129
1.500.000 774.443 2.274.443
1.500.000 774 443 2274443
1.378.947 1.378.947
1.500.000 2.153.390 3.653.390
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Noter

Notes

Personaleomkostninger
Staff expenses

Lan 09 gager...o e

Wages and salaries

Pensionsbidrag...........................

Pensions

Andre omkostninger til social sikring...... ...

Other social security expenses

Personaleomkostninger i alt.....oooeoonnceinnnnens

Total staff expenses

Antal personer beskeeftiget | gennemsnit
Average numbers of employments

2021 2020
2.203.962 2.038.453
184.758 173.774
23.087 22.822
2.411.807 2.235.049
3 3
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Noter

Notes

Af- og nedskrivninger

Depreciation and impairment losses

Andre anleeg, driftsmateriel og inventar..........
Other fixtures and fittings, tools and equipment

Af- og nedskrivninger i alte...ccovncinnnennnnn,
Depreciation and impairment losses

Skat af arets resultat

Tax on profitioss for the year

Arets aktuelle skat...........coveooeeee e
Current tax for the year

Forskydning i udskudt skat........................
In-/decrease in provision for deferred tax

Skat af drets resultat......ccnee RV
Tax on profit/loss for the year

Der er ikke betalt selskabsskat i regnskabséret.

There have nol been paid company faxes for the year,

Saerlige poster
Special items

2021 2020
85.259 71.045
85.269 71.045

0 0
236.992 0
236.992 0

Seerlige poster omfatter vaesentlige indtsegter og omkostninger, som er sserlige i
forhold til virksomhedens indtjeningsskabende driftsaktiviteter. | seerlige poster indgéar

ogsa andre vaesentlige beleb af engangskarakter.

Special items include significant revenues and expenses, which are special as regards the

company s usual activities, Special items include other significant one-off amounts.

Seerlige poster for aret er specificeret nedenfor, herunder hvor disse er indregnet |

resultatopgoerelsen:

Special items are specified below, including how they are recognized in the iftems of the

income statement:
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Noter
Notes
2021 2020
Indteegter
Revenues
Kompensation for faste omk., Covid-19.......... 0 73.468
Compensation for fixed costs, Covid-19
0 73.468

Seerlige poster indgar pa folgende linjer i arsregnskabet:
Special items is included in the following iterns in the income statement

Bruttofortjeneste.............................. 0 73.468
Gross profit
Resultat af seerlige poster netto ..., 0 73.468

Results of speciel items

Pantsaetninger, sikkerheder og eventualforpligtelser

Mortgages, security and contigent liabilities

Selskabet indgar | lejemal med et opsigelsesvarsel pa 3 maneder. Restforpligtelsen
udgar maksimalt udgar t.kr, 23.

The company has entered into a rental agreement which is terminable with a 3 month’s notice.
The rental liabilities amounts to a maximum of k DKK 23.

Selskabet har pataget sig operationelle leasingforpligtelser der pa balancetidspunktet
udger tkr. 117 og som forfalder senest i regnskabséaret 2023.

The company has assumed operating leasing contracts amounting to a total of k. DKK 117 at
the balance sheet date and which are due in the financial year 2023 at the latest.

Ejerforhold

Ownership

Falgende kapitalejer er noteret i selskabets ejerbog som ejende minimum 5 % af
stemmerne eller minimum 5 % af selskabskapitalen:

The following shareholder is recorded in the company's register of sharehoiders as holding at
least 5 % of the votes or at least 5 % of the share capital:

Lemo S.A.
Ch. des Champs-Courbes 28

1024 Ecublens
Schweiz

1074-21 Lemo Denmark A/S





