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LEDELSESPATEGNING
STATEMENT BY MANAGEMENT ON THE ANNUAL REPORT

Bestyrelsen og direktionen har dags dato behandlet og
godkendt &rsrapporten for regnskabséaret 1. januar - 31.
december 2022 for Kelkoo Danmark A/S.

Arsrapporten aflagges i overensstemmelse med arsregn-
skabsloven.

Det er vores opfattelse, at arsregnskabet giver et retvisen-
de billede af selskabets aktiver, passiver og finansielle
stilling pr. 31. december 2022 og resultatet af selskabets
aktiviteter for regnskabséret 1. januar - 31. december
2022.

Ledelsesberetningen indeholder efter vores opfattelse en
retvisende redegerelse for de forhold, beretningen om-
handler.

Arsrapporten indstilles til generalforsamlingens godken-
delse.

Kebenhavn, den 30. juni 2023
Copenhagen, 30 June 2023

Direktion
Executive board

Richard Stables
direktor
director

Bestyrelse
Supervisory board

Michaél Trommsdorf
formand
chairman

Mark Jonathan Hendricks

The supervisory board and executive board have today
discussed and approved the annual report of Kelkoo
Danmark A/S for the financial year 1 January - 31
December 2022.

The annual report is prepared in accordance with the
Danish Financial Statements Act.

In our opinion, the financial statements give a true and fair
view of the company's financial position at 31 December
2022 and of the results of the company's operations for the
financial year 1 January - 31 December 2022.

In our opinion, management's review includes a fair
review of the matters dealt with in the management's
review.

Management recommends that the annual report should be
approved by the company in general meeting.

Richard Stables
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DEN UAFHZANGIGE REVISORS REVISIONSPATEGNING
INDEPENDENT AUDITOR'S REPORT

Til kapitalejeren i Kelkoo Danmark A/S
Revisionspitegning pa arsregnskabet
Konklusion

Vi har revideret arsregnskabet for Kelkoo Danmark A/S
for regnskabséret 1. januar - 31. december 2022, der om-
fatter anvendt regnskabspraksis, resultatopgerelse, balan-
ce, egenkapitalopgorelse og noter. Arsregnskabet udarbe;j-
des efter arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. December 2022 samt af
resultatet af selskabets aktiviteter for regnskabséaret 1.
januar - 31. december 2022 i overensstemmelse med ars-

regnskabsloven.

Grundlag for konklusion

Vi har udfert vores revision i overensstemmelse med int-
ernationale standarder om revision og de yderligere krav,
der er geldende i Danmark. Vores ansvar ifelge disse
standarder og krav er narmere beskrevet i revisionspa-
tegningens afsnit “Revisors ansvar for revisionen af ars-
regnskabet™. Vi er uath@ngige af selskabet i overensstem-
Board for
Accountants' internationale retningslinjer for revisorers
etiske adferd (IESBA’s Code) og de yderligere etiske
krav, der er geldende i Danmark, ligesom vi har opfyldt

melse med International Ethics Standards

vores gvrige etiske forpligtelser 1 henhold til disse krav og
IESBA Code. Det er vores opfattelse, at det opnaede revi-
sionsbevis er tilstreekkeligt og egnet som grundlag for
vores konklusion.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et arsregnskab,
der giver et retvisende billede i overensstemmelse med
arsregnskabsloven. Ledelsen har endvidere ansvaret for
den interne kontrol, som ledelsen anser for nedvendig for
at udarbejde et arsregnskab uden vesentlig fejlinformati-
on, uanset om denne skyldes besvigelser eller fejl.

To the shareholder of Kelkoo Danmark A/S

Auditors' Report on the Financial Statements
Opinion

We have audited the financial statements of Kelkoo
Danmark A/S for the financial year 1 January - 31
December 2022, which comprise a summary of significant
accounting policies, income statement, balance sheet,
statement of changes in equity and notes. The financial
statements are prepared under the Danish Financial
Statements Act.

In our opinion, the financial statements give a true and fair
view of the company's financial position at 31 December
2022 and of the results of the company's operations for the
financial year 1 January - 31 December 2022 in
accordance with the Danish Financial Statements Act.

Basis for Opinion

We conducted our audit in accordance with International
Standards on Auditing (ISAs) and the additional
requirements applicable in Denmark. Our responsibilities
under those standards and requirements are further
described in the “Auditor’s responsibilities for the audit of
the financial statements” section of our report. We are
independent of the company in accordance with the
International Ethics Standards Board for Accountants'
Code of Ethics for Professional Accountants (IESBA
Code) and the additional requirements applicable in
Denmark, and we have fulfilled our other -ethical
responsibilities in accordance with these requirements and
IESBA Code. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis
for our opinion.

Management's responsibilities for the financial
statements

Management is responsible for the preparation of financial
statements, that give a true and fair view in accordance
with the Danish Financial Statements Act and for such
internal control as management determines is necessary to
enable the preparation of the financial statements that are
free from material misstatement, whether due to fraud or
error.
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DEN UAFHZANGIGE REVISORS REVISIONSPATEGNING
INDEPENDENT AUDITOR'S REPORT

Ved udarbejdelsen af arsregnskabet er ledelsen ansvarlig
for at vurdere selskabets evne til at fortsatte driften, at op-
lyse om forhold vedrerende fortsat drift, hvor dette er re-
levant, samt at udarbejde arsregnskabet pd grundlag af
regnskabsprincippet om fortsat drift, medmindre ledelsen
enten har til hensigt at likvidere selskabet, indstille driften
eller ikke har andet realistisk alternativ end at gere dette.

Revisors ansvar for revisionen af arsregnskabet

Vores mal er at opnd hegj grad af sikkerhed for, om éars-
regnskabet som helhed er uden vasentlig fejlinformation,
uanset om denne skyldes besvigelser eller fejl, og at afgi-
ve en revisionspategning med en konklusion. Hej grad af
sikkerhed er et hejt niveau af sikkerhed, men er ikke en
garanti for, at en revision, der udferes i overensstemmelse
med internationale standarder om revision og de yderlig-
ere krav, der er gaeldende i Danmark, altid vil afdekke
vaesentlig fejlinformation, nar sadan findes. Fejlinformati-
oner kan opsta som felge af besvigelser eller fejl og kan
betragtes som vesentlige, hvis det med rimelighed kan
forventes, at de enkeltvis eller samlet har indflydelse pa de
okonomiske beslutninger, som regnskabsbrugerne traeffer
pa grundlag af drsregnskabet.

Som led i en revision, der udferes i overensstemmelse
med internationale standarder om revision og de yderlig-
ere krav, der er geldende i Danmark, foretager vi faglige
vurderinger og opretholder professionel skepsis under re-

visionen. Herudover:

e Identificerer og vurderer vi risikoen for vesentlig fejl-
information i arsregnskabet, uanset om denne skyldes
besvigelser eller fejl, udformer og udferer revisions-
handlinger som reaktion pa disse risici samt opnar re-
visionsbevis, der er tilstreekkeligt og egnet til at danne
grundlag for vores konklusion. Risikoen for ikke at op-
dage vesentlig fejlinformation fordrsaget af besvigel-
ser er hgjere end ved vasentlig fejlinformation forar-
saget af fejl, idet besvigelser kan omfatte sammen-
svaergelser, dokumentfalsk, bevidste udeladelser, vild-
ledning eller tilsidesattelse af intern kontrol.

In preparing the financial statements, management is
responsible for assessing the company's ability to continue
as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis
of accounting in preparing the financial statements unless
management either intends to liquidate the company or to
cease operations, or has no realistic alternative but to do
SO.

Auditor's responsibilities for the audit of the financial
statements

Our objectives are to obtain reasonable assurance about
whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and
to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with
ISAs and the additional requirements applicable in
Denmark will always detect a material misstatement when
it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the
aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these

financial statements.

As part of an audit conducted in accordance with ISAs
and the additional requirements applicable in Denmark,
we exercise professional judgement and maintain

professional scepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement
of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for
one resulting from error as fraud may involve

forgery,

misrepresentations, or the override of internal control.

collusion, intentional omissions,
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DEN UAFHZANGIGE REVISORS REVISIONSPATEGNING
INDEPENDENT AUDITOR'S REPORT

e Opndr vi forstaelse af den interne kontrol med relevans
for revisionen for at kunne udforme revisionshandling-
er, der er passende efter omstandighederne, men ikke
for at kunne udtrykke en konklusion om effektiviteten
af selskabets interne kontrol.

e Tager vi stilling til, om den regnskabspraksis, som er
anvendt af ledelsen, er passende, samt om de regn-
skabsmeessige sken og tilknyttede oplysninger, som
ledelsen har udarbejdet, er rimelige.

e Konkluderer vi, om ledelsens udarbejdelse af arsregn-
skabet pa grundlag af regnskabsprincippet om fortsat
drift er passende, samt om der pa grundlag af det op-
naede revisionsbevis er vasentlig usikkerhed forbund-
et med begivenheder eller forhold, der kan skabe bety-
delig tvivl om selskabets evne til at fortsette driften.
Hvis vi konkluderer, at der er en vasentlig usikkerhed,
skal vi 1 vores revisionspategning gere opmarksom pa
oplysninger herom i arsregnskabet eller, hvis sadanne
oplysninger ikke er tilstreekkelige, modificere vores
konklusion. Vores konklusioner er baseret pa det revi-
sionsbevis, der er opndet frem til datoen for vores revi-
sionspétegning. Fremtidige begivenheder eller forhold
kan dog medfere, at selskabet ikke lengere kan fort-
sette driften.

e Tager vi stilling til den samlede praesentation, struktur
og indhold af
noteoplysningerne, samt om arsregnskabet afspejler de

arsregnskabet, herunder
underliggende transaktioner og begivenheder pa en
saddan made, at der gives et retvisende billede heraf.

Vi kommunikerer med den everste ledelse om blandt and-
et det planlagte omfang og den tidsmassige placering af
revisionen samt betydelige revisionsmessige observation-
er, herunder eventuelle betydelige mangler i intern kon-
trol, som vi identificerer under revisionen.

Udtalelse om ledelsesberetningen
Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om érsregnskabet omfatter ikke ledel-
sesberetningen, og vi udtrykker ingen form for konklusion
med sikkerhed om ledelsesberetningen.

e Obtain an understanding of internal control relevant to
the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness
of the company's internal control.

e Evaluate the appropriateness of accounting policies
used and the reasonableness of accounting estimates

and related disclosures made by management.

e Conclude on the appropriateness of management's use
of the going concern basis of accounting in preparing
the financial statements and, based on the audit
evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast
significant doubt on the company's ability to continue
as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in
our auditor's report to the related disclosures in the
financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date
of our auditor's report. However, future events or
conditions may cause the company to cease to
continue as a going concern.

e Evaluate the overall presentation, structure and

contents of the financial statements, including the

disclosures, and whether the financial statements

represent the underlying transactions and events in a

manner that gives a true and fair view.

We communicate with those charged with governance
regarding, among other matters, the planned scope and
timing of the audit and significant audit findings,
including any significant deficiencies in internal control
that we identify during our audit.

Statement on management's review
Management is responsible for management's review.

Our opinion on the financial statements does not cover
management's review, and we do not express any form of
assurance conclusion thereon.
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DEN UAFHZANGIGE REVISORS REVISIONSPATEGNING
INDEPENDENT AUDITOR'S REPORT

I tilknytning til vores revision af arsregnskabet er det
vores ansvar at laese ledelsesberetningen og i den forbind-
else overveje, om ledelsesberetningen er vaesentligt inkon-
sistent med arsregnskabet eller vores viden opnéet ved re-
visionen eller pd anden méade synes at indeholde vasentlig
fejlinformation.

Vores ansvar er derudover at overveje, om ledelsesberet-
ningen indeholder kraevede oplysninger i henhold til ars-
regnskabsloven.

Baseret pd det udferte arbejde er det vores opfattelse, at
ledelsesberetningen er i overensstemmelse med arsregn-
skabet og er udarbejdet i overensstemmelse med arsregn-
skabslovens krav. Vi har ikke fundet vasentlig fejlinfor-
mation i ledelsesberetningen.

Erkleering i henhold til anden lovgivning og
ovrig regulering

Overtradelse af momslovgivningen

Selskabet har ikke overholdt momslovgivningen, da flere
gange ikke har indberettet moms 1i tide til de danske
skattemyndigheder i regnskabséret, hvorved ledelsen kan
ifalde ansvar.

Kebenhavn, den 30. juni 2023
Copenhagen, 30 June 2023

MAZARS

Statsautoriseret Revisionspartnerselskab

CVR-nr. 31 06 17 41
CVR no. 31 06 17 41

Monica Hickert Raavig
statsautoriseret revisor
state authorised public accountant

MNE-nr. mne48484
MNE no. mne48484

In connection with our audit of the financial statements,
our responsibility is to read management's review and, in
doing so, consider whether management's review is
materially inconsistent with the financial statements or our
knowledge obtained during the audit, or otherwise appears
to be materially misstated.

Moreover, it is our responsibility to consider whether
management's review provides the information required
under the Danish Financial Statements Act.

Based on the work we have performed, we conclude that
management's review is in accordance with the financial
statements and has been prepared in accordance with the
requirements of the Danish Financial Statements Act. We
did not

management's review.

identify any material misstatement of

Report on other legal and regulatory
requirements

Violation of VAT legislation

Contrary to Danish VAT legislation, the Company has not
filed VAT statements in due time twice during the
financial year to the Danish Customs and Tax
Administration, and Management may incur liability in
this respect.
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SELSKABSOPLYSNINGER

COMPANY DETAILS
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Telephone:
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Fax:
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Website:
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Incorporated: 1 May 2000
Hjemsted: Kebenhavn
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Michaél Trommsdorf, formand (chairman)
Mark Jonathan Hendricks
Richard Stables

Richard Stables, direkter (director)

Mazars

Statsautoriseret Revisionspartnerselskab
Midtermolen 1, 2.tv.

2100 Kebenhavn @
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LEDELSESBERETNING
MANAGEMENT'S REVIEW

Selskabets vasentligste aktiviteter

Selskabets hovedaktivitet er at drive virksomhed inden for
udvikling, drift og salg af online-serviceydelser i
forbindelse med online handel og erhverv.

Produkterne afsettes primert i Danmark og det ovrige
Norden.

Udviklingen i aktiviteter og ekonomiske forhold
Selskabets resultatopgerelse for 2022 udviser et overskud
pa kr. 124.060, og selskabets balance pr. 31. december
2022 udviser en egenkapital pa kr. 8.142.209.

Betydningsfulde haendelser, som er indtruffet efter
regnskabsarets afslutning

Der er efter regnskabsérets afslutning ikke indtruffet begi-
venheder, som veasentligt vil kunne pévirke selskabets fi-
nansielle stilling.

Business review

The main activity of the Comapny is to run a business
within development, service and sale of online services in
connection with trade and business.

The products are primarily sold in Denmark and the other
Nordic countries.

Financial review

The company's income statement for the year ended 31
December 2022 shows a profit of kr. 124.060, and the
balance sheet at 31 December 2022 shows equity of kr.
8.142.209.

Significant events occurring after the end of the
financial year

No events have occurred after the balance sheet date
which could significantly affect the company's financial
position.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Arsrapporten for Kelkoo Danmark A/S for 2022 er aflagt i
overensstemmelse med arsregnskabslovens bestemmelser
for klasse B-virksomheder med tilvalg af regler fra
regnskabsklasse C.

Den anvendte regnskabspraksis er uandret i forhold til
sidste 4r.

Arsrapporten for 2022 er aflagt i kr.

Generelt om indregning og méling

I resultatopgerelsen indregnes indtegter i takt med, at de
indtjenes. Herudover indregnes veardireguleringer af fi-
nansielle aktiver og forpligtelser. I resultatopgerelsen ind-
regnes ligeledes alle omkostninger, herunder afskrivninger
og nedskrivninger.

Aktiver indregnes i balancen, nar det er sandsynligt, at
fremtidige ekonomiske fordele vil tilflyde selskabet, og
aktivets vaerdi kan males palideligt.

Forpligtelser indregnes i balancen, nar det er sandsynligt,
at fremtidige ekonomiske fordele vil fragd selskabet, og
forpligtelsens verdi kan males pélideligt.

Ved forste indregning méles aktiver og forpligtelser til
kostpris. Efterfolgende males aktiver og forpligtelser som
beskrevet for hver enkelt regnskabspost nedenfor.

Visse finansielle aktiver og forpligtelser méles til amorti-
seret kostpris, hvorved der indregnes en konstant effektiv
rente over lebetiden. Amortiseret kostpris opgeres som
oprindelig kostpris med fradrag af eventuelle afdrag samt
tilleg/fradrag af den akkumulerede amortisering af for-
skellen mellem kostpris og nominelt beleb.

Ved indregning og maling tages hensyn til forudsigelige
tab og risici, der fremkommer, inden arsrapporten aflag-
ges, og som be- eller afkraefter forhold, der eksisterede pa
balancedagen.
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The annual report of Kelkoo Danmark A/S for 2022 has
been prepared in accordance with the provisions of the
Danish Financial Statements Act applying to reporting
class B entities, as well as provisions applying to
reporting class C entities.

The accounting policies applied are consistent with those
of last year.

The annual report for 2022 is presented in kr.

Basis of recognition and measurement

Income is recognised in the income statement as earned,
including value adjustments of financial assets and
liabilities. ~ All

depreciation and impairment losses, are also recognised in

expenses, including amortisation,

the income statement.

Assets are recognised in the balance sheet when it is
probable that future economic benefits will flow to the
company and the value of the asset can be measured
reliably.

Liabilities are recognised in the balance sheet when it is
probable that future economic benefits will flow from the
company and the value of the liability can be measured
reliably.

On initial recognition, assets and liabilities are measured
at cost. On subsequent recognition, assets and liabilities
are measured as described below for each individual
accounting item.

Certain financial assets and liabilities are measured at
amortised cost using the effective interest method.
Amortised cost is calculated as the historic cost less any
installments and plus/less the accumulated amortisation of
the difference between the cost and the nominal amount.

On recognition and measurement, allowance is made for
predictable losses and risks which occur before the annual
report is presented and which confirm or invalidate
matters existing at the balance sheet date.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Resultatopgerelsen

Bruttofortjeneste

Selskabet anvender bestemmelsen i arsregnskabslovens §
32, hvorefter selskabets omsetning ikke er oplyst.

Bruttofortjeneste er et sammendrag af nettoomsetning
med fradrag af andre eksterne omkostninger.

Nettoomsatning

Indtaegter indregnes i resultatopgerelsen, hvis risikoover-
gang, normalt ved levering til keber, har fundet sted, og
hvis indtegten kan opgeres palideligt og forventes mod-
taget.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkostninger til
distribution, salg, reklame, administration, lokaler, tab pa
debitorer mv.

Personaleomkostninger

Personaleomkostninger omfatter len og gager, inklusive
feriepenge og pensioner samt andre omkostninger til soci-
al sikring mwv. til selskabets medarbejdere.

Finansielle indtegter og omkostninger

Finansielle indtegter og omkostninger indregnes i resul-
tatopgerelsen med de beleb, der vedrerer regnskabséret.
Finansielle poster omfatter renteindtaegter og -omkostnin-
ger,
acontoskatteordningen mv.

samt tilleg og godtgerelse under

Skat af arets resultat

Arets skat, som bestdr af érets aktuelle selskabsskat og
endring 1 udskudt skat, indregnes i resultatopgerelsen
med den del, der kan henferes til arets resultat, og direkte
i egenkapitalen med den del, der kan henfores til posterin-
ger direkte i egenkapitalen.

Balancen
Tilgodehavender
Tilgodehavender males til amortiseret kostpris.
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Income statement

Gross profit

In pursuance of section 32 of the Danish Financial
Statements Act, the company does not disclose its
revenue.

Gross profit reflects an aggregation of revenue less costs
of other external expenses.

Revenue

Revenue is recognised in the income statement, provided
that the transfer of risk, usually on delivery to the buyer,
has taken place and that the income can be measured
reliably and is expected to be received.

Other external costs

Other external expenses include expenses related to
distribution, sale, advertising, administration, premises,
bad debts etc.

Staff costs
Staff costs
compensated absence and pensions, as well as other social

include wages and salaries, including

security contributions, etc. made to the entity's employees.

Financial income and expenses

Financial income and expenses are recognised in the
income statement at the amounts relating to the financial
year. Net financials include interest income and expenses,
and surcharges and allowances under the advance-
payment-of-tax scheme, etc.

Tax on profit/loss for the year

Tax for the year, which comprises the current tax charge
for the year and changes in the deferred tax charge, is
recognised in the income statement as regards the portion
that relates to the profit/loss for the year and directly in
equity as regards the portion that relates to entries directly
in equity.

Balance sheet
Receivables

Receivables are measured at amortised cost.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Igangveaerende arbejder for fremmed regning
Igangverende arbejder for fremmed regning maéles til
salgsverdien af det udferte arbejde. Salgsverdien males
pa baggrund af ferdiggerelsesgraden pa balancedagen og
de samlede forventede indtaegter pa det enkelte igangvae-
rende arbejde. Fardiggerelsesgraden opgeres som ande-
len af de atholdte omkostninger i forhold til forventede
samlede omkostninger pé det enkelte igangverende arbej-
de.

Det enkelte igangvaerende arbejde indregnes i balancen
under tilgodehavender eller geldsforpligtelser. Nettoakti-
ver udgeres af summen af de igangvarende arbejder, hvor
salgsverdien af det udferte arbejde overstiger acontofak-
tureringer. Nettoforpligtelser udgeres af summen af de i-
gangverende arbejder, hvor acontofaktureringer oversti-
ger salgsvardien.

Omkostninger i forbindelse med salgsarbejde og opnaelse
af kontrakter indregnes i resultatopgerelsen, i takt med at
de atholdes.

Likvide beholdninger
Likvider
bankindestaender.

omfatter  kontante  beholdninger  og

Egenkapital

Udbytte

Foreslaet udbytte vises som en serskilt post under egenka-
pitalen. Udbytte indregnes som en forpligtelse pa tids-
punktet for vedtagelse pa generalforsamlingen.

Selskabsskat og udskudt skat

Udskudte skatteaktiver, herunder skattevaerdien af frem-
forselsberettiget skattemaessigt underskud, méles til den
veerdi, hvortil aktivet forventes at kunne realiseres, enten
ved udligning i skat af fremtidig indtjening eller ved mod-
regning 1 udskudte skatteforpligtelser inden for samme ju-
ridiske skatteenhed. Eventuelle udskudte nettoskatteakti-
ver mdles til nettorealisationsvardi.

Gaeldsforpligtelser

Geldsforpligtelser, som omfatter gald til leveranderer,
tilknyttede virksomheder samt anden geld, méles til amor-
tiseret kostpris, hvilket saedvanligvis svarer til nominel
veerdi.

12

Contract work in progress

Contract work in progress is measured at the selling price
of the work performed. The selling price is measured by
reference to the stage of completion at the balance sheet
date and the expected aggregate income from the
individual work in progress. The stage of completion is
determined as the share of the expenses incurred relative
to the expected total expenses for the individual work in
progress.

The individual work in progress is recognised in the
balance sheet under receivables or payables. Net assets
comprise the sum of work in progress where the selling
price of the work performed exceeds invoicing on
account. Net liabilities comprise the sum of work in
progress where invoicing on account exceeds the selling
price.

Selling costs and costs incurred in securing contracts are
recognised in the income statement as incurred.

Cash and cash equivalents
Cash and cash equivalents comprise cash in hand and
bank deposits.

Equity

Dividends

Proposed dividends are disclosed as a separate item under
equity. Dividends are recognised as a liability when
declared by the annual general meeting of shareholders.

Income tax and deferred tax

Deferred tax assets, including the tax base of tax losses
allowed for carry forward, are measured at the value to
which the asset is expected to be realised, either as a set-
off against tax on future income or as a set-off against
deferred tax liabilities within the same legal tax entity.
Any deferred net tax assets are measured at net realisable
value.

Liabilities

Liabilities, which include trade payables, payables to
group entities and other payables, are measured at
amortised cost, which is usually equivalent to nominal
value.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes ved forste ind-
regning til transaktionsdagens kurs. Valutakursdifferencer,
der opstar mellem transaktionsdagens kurs og kursen pa
betalingsdagen, indregnes i resultatopgerelsen som en fi-
nansiel post. Hvis valutainstrumenter anvendes til sikring
af fremtidige pengestremme, indregnes urealiserede veer-
direguleringer direkte pa egenkapitalen i1 dagsverdireser-
ven.

Tilgodehavender, geld og andre monetare poster i frem-
med valuta omregnes til balancedagens valutakurs. For-
skellen mellem balancedagens kurs og kursen pa tidspunk-
tet for tilgodehavendets eller gaeldsforpligtelsens opstaen
eller indregning i seneste arsregnskab indregnes i resultat-
opgoerelsen under finansielle indtegter og omkostninger.
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Foreign currency translation

On initial recognition, foreign currency transactions are
translated applying the exchange rate at the transaction
date. Foreign exchange differences arising between the
exchange rates at the transaction date and at the date of
payment are recognised in the income statement as
financial income or financial expenses. If foreign currency
instruments are considered cash flow hedges, any
unrealised value adjustments are taken directly to a fair

value reserve under ‘Equity’.

Receivables and payables and other monetary items
denominated in foreign currencies are translated at the
exchange rates at the balance sheet date. The difference
between the exchange rates at the balance sheet date and
the date at which the receivable or payable arose or was
recognised in the latest financial statements is recognised
in the income statement as financial income or financial

expenses.
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RESULTATOPGORELSE 1. JANUAR - 31. DECEMBER
INCOME STATEMENT 1 JANUARY - 31 DECEMBER

Bruttofortjeneste
Gross profit

Finansielle indtegter
Financial income
Finansielle omkostninger

Financial costs

Resultat for skat
Profit/loss before tax

Skat af arets resultat
Tax on profit/loss for the year

Arets resultat
Profit/loss for the year

Forslag til resultatdisponering
Recommended appropriation of profit/loss

Overfort resultat
Retained earnings
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Note 2022 2021
kr. kr.
165.653 188.052
161 440
-6.763 -15.151
159.051 173.341
1 -34.991 -38.126
124.060 135.215
124.060 135.215
124.060 135.215
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BALANCE 31. DECEMBER

BALANCE SHEET 31 DECEMBER

AKTIVER
ASSETS

Tilgodehavender fra salg og tjenesteydelser
Trade receivables

Igangvaerende arbejder for fremmed regning
Contract work in progress

Tilgodehavender hos koncernvirksomheder
Receivables from group enterprises

Tilgodehavender
Receivables

Likvide beholdninger
Cash at bank and in hand

Omsaetningsaktiver i alt

Total current assets

Aktiver i alt

Total assets

15

Note 2022 2021
kr. kr.
533.886 2.098.942
2 1.433.689 292.172
34.173.339 32.570.909
36.140.914 34.962.023
1.726.549 1.246.119
37.867.463 36.208.142
37.867.463 36.208.142
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BALANCE 31. DECEMBER
BALANCE SHEET 31 DECEMBER

Note 2022 2021
kr. kr.

PASSIVER
EQUITY AND LIABILITIES
Virksomhedskapital 500.000 500.000
Share capital
Overfort resultat 7.642.209 7.518.149
Retained earnings
Egenkapital 8.142.209 8.018.149
Equity
Leveranderer af varer og tjenesteydelser 1.242.912 1.191.704
Trade payables
Geeld til koncernvirksomheder 27.058.384 26.117.714
Payables to group enterprises
Selskabsskat 35.125 10.126
Corporation tax
Anden geld 1.388.833 870.449
Other payables
Kortfristede gzeldsforpligtelser 29.725.254 28.189.993
Total current liabilities
Gealdsforpligtelser i alt 29.725.254 28.189.993
Total liabilities
Passiver i alt 37.867.463 36.208.142

Total equity and liabilities

16

This document has esignatur Agreement-ID: f76ed4MgM]J250353690



EGENKAPITALOPGORELSE
STATEMENT OF CHANGES IN EQUITY

Virksomheds-
kapital Overfort resultat lalt

Share capital Retained earnings Total
Egenkapital 1. januar 2022 500.000 7.518.149 8.018.149
Equity at 1 January 2022
Arets resultat 0 124.060 124.060
Net profit/loss for the year
Egenkapital 31. december 2022 500.000 7.642.209 8.142.209

Equity at 31 December 2022
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NOTER

NOTES
2022 2021
kr. kr.
SKAT AF ARETS RESULTAT
TAX ON PROFIT/LOSS FOR THE YEAR
Arets aktuelle skat 34.991 38.126
Current tax for the year
34.991 38.126

IGANGVARENDE ARBEJDER FOR FREMMED REGNING
CONTRACT WORK IN PROGRESS
Igangverende arbejder, salgspris 1.433.689 437.377
Work in progress, selling price
Igangvaerende arbejder, acontofaktureret 0 -145.205
Work in progress, payments received on account

1.433.689 292.172

NARTSTAENDE PARTER OG EJERFORHOLD
RELATED PARTIES AND OWNERSHIP STRUCTURE

Koncernregnskab
Consolidated financial statements

Selskabet indgar i koncernrapporten for moderselskabet Kelkoo Holdings Ltd
The company is reflected in the group report as the parent company Kelkoo Holdings Ltd

Koncernrapporten for Kelkoo Group Limited kan rekvireres hos Kelkoo Holding Ltd 5/60 Buckingham Palace
Road, London SW1W 0AH, United Kingdom

The group report of Kelkoo Group Limited can be obtained at Kelkoo Holding Ltd 5/60 Buckingham Palace Road, London
SWIW 0AH, United Kingdom
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