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Ledelsesp2tegning
Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behand-
let og gcdkendt 9rsrapporten for Husky
Injection Molding Systems (Nordic) A/S for
regnskabs~ret 1. januar - 31. december 2016

Arsrapporten af;aegges i overensstemmelse
med ~rsregnskabsloven.

Det er vores opfattelse, at 2. sregnskabet giver
et retvisende billede of selskabets aktiver, pas-
siver og finansielle stilling pr. 31 , december
2016 samt of resu Itatet of selskabets aktivite-
terfor regnskabs9ret 1 . januar • 31 . december
2016.

Det er endvidere vores opfattelse, at
ledelsesberetningen indeholder en retvisende
redegsrelse for de forhold, beretningen
omhandler.

Arsrapporten indstilles til
generalforsamlingens godkendelse.

Kabennavn, den 30. maj 201 r
Copenhagen. 30 May 2017

Direktion:iExecucive aoard:

..r°'~'

................................................................................
Pascal Eric Schneider
ceo~cEo

BEStyf@ISB/Board of Directors:

~,..

Benoit uters Helene Cor I ari
fOff1't /chairman

Husky Injection Molding Systems (Nordic) A/S
Arsr2pport 2016
Mnual report 2076

Today, the Board of Directors and the
Executive Board have discussed and approved
the annual report of Husky Injection Molding
Systems (Nordic) A/S for the financial year 1
January - 31 December 2016.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of
the Company at 31 December 2016 and of the
results of the Company's operations for the
financial year 1 January - 37 December 2016.

Further, in our opinion, the Management's
review gives a fair review of the matters
discussed in the Ni2nagement's review.

We recommend that the annual report be
approved at the annual general meeting.

~~~ ~

Pascal Eric Schneider
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Den uafhaengige revisors revisionsp~tegning
Independent auditor's report

Til kapitalejerne i Husky Injection Molding
Systems (Nordic) A/S

Konklusian

Vi har revideret 2rsregnskabet for Husky
Injection Molding Systems (Nordic) A/5 for
regnskabs9ret 1. januar - 31. december 2016,
der omfatter resultatopggrelse, balance, egen-
kapitalopgmrelse og noter, herunder anvendt
regnskabspraksis. Arsregnskabet udarbejdes
efterArsregnskabsloven.

Det er vores opfattelse, at 2rsregnskabet giver
et retvisende billede of selskabets aktiver, pas-
s~ver cg ~i~ansielfe stilling ar. 31. December
2016 samt of resultatet of selskabets aktivite-
ter for regnskabs9ret 1. januar - 31 . december
207 6 i overensstemmelse med 9rsregnskabslo-
ven.

Grundlag for konklusion

Vi har udfert vores revision i
overenssternmelse med Internationale standar-
der om revision og de yderligere krav, der er
gaeldende i Danmark. Vores ansvar ifelge disse
standarder og krav er naermere beskrevet i revi-
sionsp~tegningens afsnit "Revisors ansvar for
revisionen of ~rsregnskabei". Vi er uafhaengige
of selskabet i overensstemmelse med interna-
tionale etiske regler for revisorer (IESBA's Etis-
ke regler) og de yderligere krav, der er g~lden-
de iDanmark, ligesom vi har opfyldt vores evri-
ge etiske forpligteiser i henhold til disse regler
og kray. Det er vores opfattelse, at det opn9-
ede revisionsbevis er tilstraekketigt og egnet
som grundlag for vores konklusion.

Ledelsens ansvarfor2rsregnskabet

Ledelsen har ansvaret for udarbejdelsen of et
8rsregnskab, der giver et retvisende billede i
overensstemmelse med 2rsregnskabsloven.
Ledelsen har endvidere ansvaret for den inter-
ne kontrol, som ledelsen anser for nadvendig
for at udarbejde et 2rsregnskab uden vaesentlig
fejlinformation, uanset om Jenne skyldes
besvigelser eller fejl.

Husky Injection Molding Systems (Nordic) A/S

Arsrappott 2016
Annual report 2076

To the shareholders of Husky Injection
Molding Systems (Nordic) A/S

Opinion

We have audited the financial statements of
Husky Injection Molding Systems (Nordic) A/S
for the financial year 1 January - 31 December
2016, which comprise an income statement,
balance sheet, statement of changes in equity
and notes, including accounting policies. The
financial statements are prepared in
accordance with the Danish Financial
Statements Act.

In our opinion, the financial statements give a
true anc! fair view of the financial position of
the Campary at 3 ~ Jec2mber 2C1 S and of the
results of the Company's operations far the
financial year 1 January • 31 December 20i 6
in accordance with the Danish Financial
Statements Act.

Basis for opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and
the additional requirements app;icable in
Denmark. Our responsibilities ur,derthose
standards and requirements are further
described in the "Auditor's responsibilities for
the audit of the financial statements" section
of our ~ eport. We are independent of the
Company in accordance with the International
Ethics Standards Board for Accountants' Code
of Ethics for Professional Accountants (IESBA
Code) and the additional requirements
applicable in Denmark, and we have fulfilled
our other ethical responsibilities in accordance
with these rules and requirements. We believe
that the audit evidence we have obtained is
sufficient and appropriate to provide a basis
for our opinion.

Managements responsibilities for the
financial statements

Management is responsible far the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control as
Management determines is necessary to
enable the preparation of financial statements
that are free from material misstatement,
whether due to fraud or error.
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Den uafhaengige revisors revisionsp~tegning
Independent auditor's report

Ved udarbejdelsen of Srsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
fortsaette driften; at oplyse om forhold
vedrerende fortsat drift, hvor Bette er
relevant; samt at udarbejde ~rsregnskabet p2
grundlag of regnskabsprincippet om fortsat
drift, medmindre ledelsen enten har til hensigt
at likvidere selskabet, indstille driften eller ikke
har andet real istisk alternativ end at gore
Bette.

Revisors ansvar for revisionen of
~rsregrskabet

Vores mil er a[ opna haj grad of sikkerhed for,
om 9rsregnskabet som heihed er uden
vaesentlig fejlinformation, uanset om Jenne
skyides besvigelser eller fej1, og at afgive en
revisiansp9tegning med en konklusion. Hoj
grad of sikkerhed er et hejt r~iveau of
sikkerhed, men er ikke en garanti for, at en nevi
Sion, der udferes i overensstemmelse med
Internationale standarder om revision og de
yderligere krav, der er g~ldende i Danmark,
altid vil afdaekke v2esentlig fejlinformation, n9r
s9dan findes. Fejlinformationer kan opst~ som
falge of besvigelser eller fejl og kan betragtes
som v~sentlige, hvis Bet med rimelighed kan
forvenkes, at cfe enkeltvis eller samlet har
indflydelse p~ de ~konomiske beslutninger,
som regnskabsbrugerne traeffer p~ grundlag of
9rsregnskabet.

Som led i en revision, der udfgres i overens-
stemmelse med Internationale standarder om
revision og de yderligere krav, der er g~ldende
i Danmark, foretager vi faglige vurderinger og
ooretho;der prafessionel skepsis under revisio-
nen. Herudover:

Identificerer og vurderer vi risikoen for
vaasentlig fejlinformation i 8rsregnskabet,
uanset om Jenne skyldes besvigelser eller
fell, udformer og udfsrer revisionshanrilin-
ger som reaktion pA disse risici samt opnfir
revisionsbevis, der er tilstraekke~igt og
egret til at danne grundlag for vores kon-
klusion. Risikoen for ikke at opdage
v~sentlig fejlinformation for9rsaget of
besvigelser er hejere end ved vaesentlig
fe~linformation for8rsaget of fejl, idet
besvigelser kan omfatte sammensvaergel-
ser, dokumentfalsk, bevidste udetadelser,
vildledning eller tilsidesaettefse of intern
kontrol.
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In preparing the financial statements,
Management is responsible for assessing the
Company's ability to continue as a going
concern, disclosing, as applicable, matters
related to going concern and using the going
concern basis of accounting in preparing the
financial statements unless Management either
intends to liquidate the Company or to cease
operations, or has no realistic alternative but
to do so.

Auditor's responsibilities for the audit of the
financial statements

Our objectives are to ootain reasonable
assurance about whether the financial
statements as a whole are free from material
misstatement, whether due to fraud or error
and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs
and the additional requirements applicable in
Denmark will always detect a material
misstatement when it exists. Misstatements
can arise from fraud or error and are
considered material if, individually or in the
aggregate, they could reasonably be expected
to influence the economic decisions of uses
taken on the basis of the financial statements.

As par[ of an audit conducted in accordance
with ISAs and the additional requirements
applicable in Denmark, we exercise
professional judgement and maintain
professional skepticism throughout the audit.
We also:

identify and assess the ~ isks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks and obtain audit evidence that
is sufficient and appropriate to provide a
basis for our opinion. The risk of not
detecting a material misstatement
resulting from fraud is higher than for one
resulting from error as fraud may involve
collusion, forgery, intentional omissions,
misrepresentations or the override of
internal control.
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Den uafhaengige revisors revisionsp~tegning
Independent auditor's report

Opn9r vi forst2else of den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er pas-
sende efter omstaendighederne, men ikke
for at kunne udtrykke en konklusion om
effektiviteten of selskabets interne kon-
trol.

Tager vi stilling til, om den regnskabsprak-
sis, som er anvendt of ledelsen, er passen
de, samt om de regnskabsmaessige slcran
og tilknyttede oplysnir~ger, som ledeisen
har udarbejdet, er rimelige.

Kor~kluderer vi, om ledelsens udarbejdelse
of Arsregnskabet p2 grundlag of regnskabs-
princippet om fortsat drift er passende,
samt om der p~ grundlag of det opn9ede
revisionsbevis er v~sentiig usikkefied for-
bundet med begivenheder eller forhold,
der kan skabe betydelig tvivl om selskabets
evne til at forts~tte driften. Hvis vi konklu-
derer, at der er en vaesentlig usikkerhed,
skal vi i vores revisionsp2tegninggcre
opmaerksom p9 oplysninger herom i 9rs-
regnskabet eller, hvis s8danne oplysninger
ikke er tilstraekkelige, modificere vores
konklusion. Vores konklusion er baseret p9
det revisionsbevis, der er opn8et frem til
datoen for vores revisionsp9tegning, Frem~
tidige begivenheder eller forhold kan dog
medfere, at selskabet ikke laengere kan
for[saette driften.

Tager vi stilling til den samlede praesenta-
tion, struktur og indhold of 2rsregnskabet,
herunder noteoplysningerne, samt om ~rs-
regnskabet afspejler de underliggende
transaktioner og begivenheder p2 en
sedan made, at der gives et retvisende bil-
lede heraf.

Vi kommunikerer med den ~verste ledelse om
bl.a. det planlagte omfang og den tidsmaessige
placering of revisionen samt betydelige revisi-
onsmaessige observationer, herunder eventuel-
le betydelige mangler i intern kontrol, som vi
identificerer under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen

Vores konklusion om 9rsregnskabet omfatter
ikke ledelsesberetningen, og vi udtrykker ingen
form for konklusion med sikkerhed om ledelses-
beretningen.

Husky Injection Molding Systems (Nordic) A/S

Arsrappor[ 2016
Annual report 2D16

Obtain an understanding of internal
control relevant to the audit in order to
design audit procedures that are
appropriate in the circumstances, but not
for the purpose of expressing an opinion
on the effectiveness of the Company's
internal control.

Evaluate the appropriateness of
accounting policies used and the
reasonableness of accounting estimates
and related disclosures made by
Management.

Conclude on the appropriateness of
Management's use of the going concern
basis of accounting in preparing the
financial statements and, based on the
audit evidence obtained, whether a
material uncertainty exists related to
events or conditions that may cast
significant doubt on the Company's ability
to continue as a going concern. If we
conclude that a material uncertainty
exists, we are required to draw attention in
our auditor's report to the related
disclosures in the financial statements or,
if such disclosures are inacleGuate, to
modify our opinion. Our conclusion is
based on the audit evidence obtained up to
the date of our auditor's report. However,
future events or conditions may cause the
Company to cease to continue as a going
concern.

Evaluate the overall presentation,
structure and contents of the financial
statements, including the note
disclosures, and whether the financial
statements represent the underlying
transactions and events in a manner that
gives a true and fair view.

We communicate with those charged with
governance regarding, among other matters,
the planned scope and timing of the audit and
significant audit findings, including any
significant deficiencies in internal control that
we identify during our audit.

Statement on Management's review

Management is responsible for the
Management's review.

Our opinion on the financial statements does
not cover the Management's review, and we do
not express any form of assurance conclusion
thereon.
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Den uafhaengige revisors revisionsp2tegning
Independent auditor's report

1 tilknytning tii vores revision of 9rsregnskabet
er det vores ansvar at Ise ledelsesberetning-
en og iden forbindelse o~erveje, om ledelses-
beretningen er v~sentligt inkonsistent rned 9rs-
regnskabet eller vores viden opn9et ved revisio-
nen eller p8 anden m9de synes at indeholde
vaesentlig fejlinformation.

Vores ansvar er derudover at overveje, om
ledelsesberetningen indeholder kr~vede oplys-
ninger i henhold til 9rsregnskabsloven.

Baseret p8 det udfsrte arbejde er det votes
opfattelse, at ledelsesberetningen er i overens-
stemmelse med 9rsregnskabet og er udarbej-
det i overensstemmelse med 9rsregnskabslo-
vens kray. Vi hat ikke fonder vaesentlig fej{infor-
mation i ledelsesberetningen.

Kobenhavn, den 30. maj 2017
Copenhagen, 30 May 20 i 7

ER~ST &YOUNG
Godkendt Revisionspartnerselskab
CVR-nr. 30 70 02 28

~~~~~~
erlin ~mer

s tsaut. reviso
State Authorised P lic Accountant
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In connection with our audit of the financial
statements, our responsibility is to read the
Management's review and, in doing so,
consider whether the Management's review is
materially inconsistent with the financial
statements or our knowledge obtained during
the audit, or otherwise appears to be materially
misstated.

Moreover, it is our responsibility to consider
whether the Management's review provides
the information required under the Danish
Financial Statements Act.

Based on our procedures, we conclude that the
Management's review is in accordance with the
financial statements and has been prepared in
accordance with the requirements of the
Danish Financial Statement Act. We did not
identify any material misstatement of the
Management's review.
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Ledelsesberetning
Management's review

Oplysninger om selskabet
Company details

Nevrl~Nar~e Husky Injection Molding Systems (Nordic) A/S
Adresse, postnr., by/Address, Postei code. C"rty Plrestads Boulevard 73, 2300 Kmbenhavn S

CVR-Ilf./CVRno. 25 31 89 43
HjemstedskommuneiRe9~5c~~eaorn~ i(ebenhavn
Regnskabs9riF~~e~~~aiyea~ 1. januar • 31. decemben, ~a~~a~y -s, o~~~mbe~

Bestyrelseieoerooro~~e~c~n Benoit Wouters, formandicne~~ma~
Helene Corbellari
Pascal Eric Schneider

Di~ektiOn~executiveeoera Pasta! Eric Schneider, CEOiceo

Revisionin~d~c«s Ernst &Young Godkendt Revisionspartnerselskab
Jsva~d Nelm~ths ̀J2j 4, P~stboks 2~0, 200 Frede, iksberg
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Ledelsesberetning
Managements review

Beretning
Management commentary

V~rksomhedens vaesentligste aktiviteter

Selskabets hovedaktivitet er at vaere salgs- og
servicekontorfor moderselskabeti
Luxembourg.

Udvikling i aktiviteter og ekonomiske forhold

Virksomhedens omsaetning i 2016 udgor
7.851.898 kr. mod 8.750.335 kr. sidste fir.
Resultatopgrarelsen for 2016 udviser et over-
skud p8 517.761 kr. mod 572.778 kr. sidste
fir, og virksomhedens balance pr. 31.
december 2016 udviser en egenkapital p2
1 .842.582 kr, Ledelsen anser resultatet for
tilfredsstillende.

Begivenheder efter balancedagen

Der er ikke efter balancedagen indtruffet
begivenheder of v~sentlig betYdning for
virksomhedens finansielle stilling.

Husky Injection Molding Systems (Nordic) A/S
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Business review

The Company's primary activity is to operate as
a sales and service office for the Parent
Company in Luxembourg.

Financial revie~n~

In 2016, the Company's revenue came in at
DKK 7,851,898 against DKK 8,750,335 last
year. The income statement for 2016 shows a
profit of DKK 517,761 against DKK 572,778
last year, and the balance sheet at 31
December 2016 shows equity of DKK
1,842,582. Management considers the
Company's financial performance in the year
satisfactory.

Events after the balance sheet date

No events materiaAy affecting the Company's
financial position have occurreQ subsequent to
the financial year-end.
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Arsregnskab 1, januar - 31. december
Financial statements For the period 1 January - 31 December

Resultatopgrarelse
Income statement

Note
Note DKK 2016 2015

Nettoomsaetning 7.851.898 8.750.335
Revenue

Andre driftsindtaegter 400 0
O[her operating income

Andre eksterne omkostninger -2.460.101 -2.791 .771
Other external expenses
Bruttoresultat 5.392.197 5.958.564
Gross margin

2 Personaleomkostninger -4.678.388 -5.162.915
staff costs

Af- og nedskrivninger of materielle anlaegsaktiver 0 -164
peprecfaiion and impairment of property, plant and equipment

Resultat Far finansielle poster 713.809 795.485
Profit before net financials

=inansielie indt~gter 0 65
financial income

Finansielle omkostninger -26.269 -28.772
Financial expenses

Resultat fer skat 687.540 766.778
Profit before tax

3 Skat of 2rets resultat -169.779 -194.000
Tax for the year

Arets resultat 517.761 572.778
Profit far the year

Forslag til resultatdisponering
Recommended appropriation of profit

Overfrart resultat 517.761 572.778
Retained earnings

517.761 572.778

9
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Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Balance
Balance sheet

Note
Nose DKK

AKTIVER
ASSETS

Anl~gsaktiver
Fixed assets

4 Materielle anlaegsaktiver
Property. plant and equipment

Andre anl~g, driftsmateriel og inventar
Other fixtures and fittings, tools and equ!pmen[

Aniaegsaktiver i alt
Total fixed assets

Omsaetnings2ktiver
Non-fixed assets

Tilgodehavender
Receivables

Tilgodehavender hos tilknyttede virksomheder
~neceivahles from grcup entities

Andre tilgodehaver,der
Other receivables

Periodeafgraensningsposter
Prepayments

Likvide beholdninger
Cash

Omsaetnings2ktiver ialt
Total non-fixed assets

AKTIVER I ALT
TOTAL ASSETS

Husky Injection Molding Systems (Nordic) A/S
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2016 2015

0 0

0 0

0 0

3.412.208 2.848.443

110.360 232.874

70.721 101.936

3.593.289 3.183.253

78.275 63.322

3.671.564 3.246.575

3.671.564 3.246.575
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~4rsregnskab 1 , januar - 31. december
Financial statements for the period 1 January - 31 December

Balance
Balance sheet

Note
Note DKK 2016 2015

PASSIVER
EQUITY AND LIABILITIES

Egenkapita~
Equity

5 Selskabskapital 500.000 500.000
Share capital
OverFert resultat 1.342.582 824.821
Retained earnings

Egenkapital i alt 1 .842.582 1 .324.821
Total equity

Hensatte forpligtelser
Provisions

UdskudL skat 5.000 8.000
Deferred tax

Hensatte forpligtelser i alt 5.000 8.000
Total provisions

Gaeldsforpligtelser
Liabilities

Kortfristede g~ldsforpligtelser
Current liabilities

Leverandrarer of varer og tjenesteydelser 131 .325 202.307
Trade payables

Skyldig selskabsskat 69.000 83.999
Corporation tax payable

Auden gaeld 1 .623.657 1.627.448
Other payabies

_ 1.823.982 1.913.754

Gaeldsforpligtelser ialt 1.823,982 1 .913.754
Total liabilities other than provisions

PASSIVER I ALT 3.671 .564 3.246.575
TOTAL EQUITY AND LIABILITIES

1 Anvendt regnskabspraksis
Accaun~ing policies

6 Kontraktlige forpligtelser og eventualposter m.v
Contractual obligations and contingencies, etc.

7 Sikkerhedsstillelser
Collateral

8 Naertst9ende porter
Related parties

11
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Arsregnskab 1 . januar - 31, december
Financial statements for the period 1 January - 31 Oecemher

Egenkapitalopgmrelse
Statement of changes inequity

DKK

Egenkapital 1 . januar 2016
Equity at 1 January 2016

Overfr~rt, jf. resultatdisponering
Transfer. see "Appropriation of profit"

Egenkapital 31 . december 2016
Equity at 31 December 2016

Husky Injection Molding Systems (Nordic) A/5
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Selskabs- Overf~rt
kapital resultat I alt

Share capital Retained earnings Total

500.000 824.821 1.324.821

0 517.761 517.761

500, 000 1.342.582 1.842.582

12
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Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January • 31 December

Voter
Notes to the financial statements

1 Anvendt regnskabspraksis
Accounting policies

Arsrappor[en for Husky Injection Molding
Systems (Nordic) A/S for 2016 er aflagt i over-
ensstemmelse med 2rsregnskabslovens bestem-
melserfor klasse B-virksomheder med tilvalg of
visse bestemmelser for klasse C.

Alene ~ndringer til presentation og
oplysninger

Selskabet har med virkning fro 1. januar 2016
impiementeret iov nr. 73a of i . juni ~Gi 5 med
aendringertil ~rsregnskabsloven. Implemente-
ringen of aendringsloven har ingen belebsmaes-
sig effekt for resultatopgr~relsen efler balancen
i regnskabs~ret etler for sammenligningstalle-
ne. Arsregnskabet er derfor aflagt efter samme
regnskabspraksis som sidste 9r.

~Endringsloven har alene medfmrt nye eller aen-
drede praesentations- og oplysningskrav, som
er indarbejdet i 8rsregnskabet.

Praesentationsvaluta

Arsregnskabet er aflagt i danske kroner (DKK)

Valutaomregning

Transaktioner i fremmed valuta omregnes ved
ferste indregning til transaktionsdagens kurs.
Valutakursdifferencer, der opst2r mellem trans-
aktionsdagens kurs og kursen p2 betalingsda-
gen, indregnes i resultatopgmrelsen som en
finansiel post.

Tilgodehavender, gaeld og andre monetaere pos-
ter i fremmed valuta omregnes til balanceda-
gens valutakurs. Forskellen rnellem balanceda-
gens kurs og kursen p9 tidspunktet for tilgode-
havendeis eller gaeldsforpligtelsens opst2en
eller indregning i seneste ~rsregnskab indreg-
nes i resultatopgerelsen under finansielle ind-
taegter og omkostninger

Husky Injection Molding Systems (Nordic) A/5

Arsrapport 2016
Annual report 2016

The annual report of Husky Injection Molding
Systems (Nordic) A/S for 2016 has been
prepared in accordance with the provisions in
the Danish Financial Statemerrts Act applying
to reporting Class B entities and elective choice
of certain provisions applying to reporting
class C entities,

Changes to presentation and disclosures only

Effective 1 January 2016, the Company has
impiemen~ed act no. 7"s8 of i .;une 2u i 5 wiin
amendments to the Danish Financial
Statements Act. As the implementation of the
amendment act has no impact in terms of value
on the income statement or the balance sheet
in the financial year, nor on the comparative
figures, the financial statements have been
prepared based on the same accounting
policies as last year.

The amendment act has solely imp{ied new or
changed presentation and disclosure
requirements, which have been incorporated in
the financial statements.

Reporting currency

The financial statements are presented in
Danish kroner (DKK).

Foreign currency translation

On initial recognition, transactions
denominated in foreign currencies are
translated at the exchange rate at the
transaction date. Foreign exchange differences
arising between the exchange rates at the
transaction date and the date of payment are
recognised in the income statement as
financial income or financial expenses.

Receivables and payables and other monetary
items denominated in foreign currencies are
translated at the exchange rate at the balance
sheet date. The difference between the
exchange rates at the balance sheet date and
the date at which the receivable or payable
arose or was recognised in the most recent
financial statements is recognised in the
income statement as financial income or
financial expenses.
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Arsregnskab 1. januar - 31. december
Finzncial statements for the period 1 January - 37 December

Noter
Notes to Cle FinGnclal statements

1 Anvendt regnskabspraksis (foRSat)
Accounting policies (continued)

Resultatopgerelsen

Nettcomsaetni ng

Nettoomsaetning bestAr of kommissionsindtaeg-
ter for assistance udfort for moderselskabet.

Nettoomsaetning m9ies til dagsv~rdien of det
aftalte vederlag ekski. moms og afgifter opkrae-
vet p9 vegne of tredjepart. Alle former for
afgivne rabatter indregnes i nettooms~tnin-
gen.

Andre eksterne ornkostninger

Andre eksterne omkostninger omfatter omkost•
Winger vetlrerende virksomhedens p~im2ere akti-
vitet, der er afholdt t 2rets !ob, herunder
omkostninger til distribution, saig, reklame,
administration, lokaier, tab pA debitorer, ydei-
ser p8 operationelle leasingkontrakter m.v,

Perso na leo m kostn i nger

Personaleomkostninger omfatter Ian og gager
inkl. feriepenge og pensioner, samt andre
omkostninger ti. social sikring m,v. til
selskabets medarbejdere. I per-
sonaleomkostninger er fratrukke*. modtagne
godtgarelser fro offentlige myndigheder.

Afskrivnir.ger

Af- og nedskrivninger omfatter afskrivninger
p9 materielle ani~gsaktiver.

Afskrivningsgrundlaget, der opgsres som kost-
prisen med fradrag of eventuel restvaerdi,
afskrives line~rt over den forventede brugstid,
baseret pA f~lgende vurdering of aktivernes for-
ventede brugstider:

Andre anl~g, driftsmateriel og inventor
Other fixtures and fittings, tools and equipment

Indretning of lejede lokafer
Leasehold improvements

Husky Injection Molding Systems (Nordic) A/5

Arsrapport 2016
Annual reporc 2016

Income statement

Revenue

Revenue consists of commission income from
assistance provided to the Parent Company.

Revenue is measured at the fair value of the
agreed consideration excluding VAT and taxes
charged on behalf of third parties. All
discounts and rebates granted are recognised
in revenue.

Other externalexoenses

Other external expenses include the year's
expenses relating to the Company's core
activities, including expenses relating to
distribution, sale, advertising, administration,
premises, bad debts, payments under
operating leases, etc.

Staff costs

Staff costs include wages and salaries,
including compensated absence and pensions,
as wel! as other social secu: ity contributions,
etc. made to the Company's employees. The
item is net of refunds made by public
authorities.

Depreciation

The item comprises depreciation of property,
pant and equipment.

The basis of depreciation, which is calculated
as cost less any residual value, is depreciated
on a straight line basis over the expected
useful life. The expected useful lives of the
assets are as follows:

2-10 9f/years

5 A~/years
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Arsregnskab 1. januar - 31. december
Financial statements for the periotl 1 January • 31 December

Noter
Noes to the f!nancial statements

1 Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Finansielle indtaegter og omkostninger

Finansielle indt~gter og omkostninger indreg-
nes i resultatopgerelsen med de bel0b, der ved-
rorer regnskabsAret. Finansielle poster omfat-
ter renteindtaegter og -omkostninger samt til-
laeg og godtgorelse under acontoskatteordnin-
gen m.v.

Skat

5kat of 9rets resultat omfatter aktuel skat of
frets forventede skattepligtige indkomst og
2rets regulering of udskudt skat. Arets skat ind-
regnes i resultatopgerelsen med den del, der
kan henfares til firets resultat, og i egenkapita-
len med den del, som kan henferes til transak-
tioner indregnet i egenkapitalen.

Balancen

Materielle anlaegsaktiver

Materielle anlaegsaktiver miles til kostpris med
fradrag of akkumulerede af- og nedskrivninger.
Kostprisen omfatter anskaffelsesprisen og
omkostninger direkte knyttet til anskaffelsen
indtil det tidspunkt, hvor aktivet er klar til brug.

Tilgodehavender

Tilgodehavender m91es til amortiseret kostpris.

Der foretages nedskrivning til imedeg9else of
tab, hvor der vurderes at vaere indtruffet en
objektiv indikation p9, at ei tilgodehavende
eller en portefBJe of tilgodehavender er vaerdi-
forringet. Hvis der foreligger en objektiv indika-
tion p9, at et individuelt tilgodehavende er vaer-
diforringet, foretages nedskrivning p8 individu-
ett niveau.

Periodeafgraensningsposter

Periodeafgraensningsposter, indregnet under
aktiver, omfatter forudbetalte omkostninger
vedrerende efterf~algende regnskabs9r.

Husky Injection Molding Systems (Nordic) A/S

Arsrapport 2016
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Financial income and expenses

Financial income and expenses are recognised
in the income statements at the amounts that
concern the financial year. Net financials
include interest income and expenses as well
as allowances and surcharges under the
advance-payment-of-tax scheme, etc.

Tax

Tax for the year includes current tax on the
year's expected taxable income and the year's
deferred tax adjustmens. The portion of the
tax far the year that relates to the profit/loss
for the year is recognised in the income
statement, whereas the portion that relates to
transactions taken to equity is recognised in
equity.

B2lance sheet

Property, plant and equipment

Items of proFerty, plant and equipment are
measured at cost less accumulated
depreciation and impairment Icsses. Cost
includes the acquisition price and costs directly
related to the acquisition until the time at
which the asset is ready for use.

Receivables

Receivables are measured at amortised cost.

An impairment loss is recognised if there is
objective evidence that a receivable or a group
of receivables is impaired. If there is objective
evidence that an individual receivable has been
impaired, an impairment loss is recognised on
an individual basis.

Prepayments

Prepayments recognised under "Assets"
comprise prepaid expenses regarding
subsequent financial reporting years.
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Arsregnskab 1. januar - 31 december
Financial statements for Che period 1 January - 3~ December

Noter
Notes Lo :he financial statements

1 Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Likvider

Likvider omfatter likvide beholdninger og kort-
fristede v~rdipapirer, som uden hindring kan
omsaettes til likvide beholdninger, og hvorp~
der kun er ubetydelige risici for vaerdiaendrin-
ger.

Egenkapital

Foresl~e[ udbytte

ForeslAet udbytte indregnes som en
forpligtelse p9 tidspunktet for vedtage[se p9
den ordinaere generalforsamling (deklarerings-
tidspunktet). Udbytte, som forventes udbetalt
for fret, vises som en saerskiit post under egen-
kapitalen.

Selskabsskat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat of 8rets skattepligtige indkomst, reguleret
for skat of t~aligere 2rs skattepligtige indkom-
ster samt betalte acontoskatter.

Udskudt skat m81es efter den balanceoriente-
rede gaeidsmetode of alle midlertidige forskelle
mellem regnskabsmaessig og skattemaessig
vaerdi of aktiver og forpligtelser.

Udskudt skat m91es p2 grundlag of de skattereg-
ler og skattesatser, der rned balancedage~s lo~-
givning vil v~re g~ldende, nor den udskudte
skat forventes udlest som akt~el skat. Udskud-
te skatteaktiver indregnes med den vaerdi, som
de forventes at blive udnyttet med, enten ved
udligning i skat of fremtidig indtjening eller ved
modregning i udskudte skatteforpligtelser
inden for samme jurisdiktion. <Endring i
udskudt skat som f01ge of ~ndringer i skattesat-
ser indregnes i resultatopgerelsen.

Gaeldsforpligtelser

Gaeldsforpligtelser m91es til
nettorealisationsvaerdien.

Husky Injection Molding Systems (Nordic) A/S
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Cash

Cash comprise cash and short term securities
which are readily convertible into cash and
subject only to minor risks of changes in value.

Equity

Proposed dividends

Dividend proposed for the year is recognised
as a liability once adopted at the annual
general meeting (declaration date). Dividends
expected to he distributed for the financial
year are presented as a separate item under
"Equity".

Income taxes

Current tax payables and receivables are
recognised in the balance sheet as the
estimated income tax charge for the year,
adjusted for prior-year taxes and tax paid on
account.

Deferred tax is measured using the balance
sheer liability method on all temporary
differences between the carrying amount and
the tax value of assets and liabilities.

Deferred tax is measured according to the tax
rules and at the tax rates applicable at the
balance sheet date when the deferred tax is
expected to crystallise as current tax. Deferred
tax assets are recognised at the expected value
of their utilisation; either as aset-aff against
tax on future income or as a set-off against
deferred tax liabilities in the same Iegal tax
entity. Changes in deferred tax due :o changes
in the tax rate are recognised in the income
statement.

Liabilities

Liabilities are measured at net realisable value.
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Arsregnskab 1, januar - 31 december
Financial statements for the period 1 January - 3? December

Noter
Notes to the financial statements

DKK

2 Personaleomkostninger
StaFf costs
Lranninger
Wages/salaries

Pensioner
Pensions

Andre personzleomkostninger
Other staffcosts

Gennemsnitligt arttal fuldtidsbesk~ftigede
Average number of full-time employees

3 Skat of 9rets resultat
Tax for the year

Beregnet skat of 9rets skattepligtige indkomst
Estimated tax charge for the year
Arets regulering of udskudt skat
Deferred tax adjustments in the year

4 Materielle anlaegsaktiver
property, plant and equipment

DKK

Kostpris 1. januar 2016
Cost at 1 January 2016

Kostpris 31. december 2016
Cost at 31 December 2016

Af- og nedskrivninger 1. januar 2016
Impairment losses and depreciation at 1 January 2016

Af- og nedskrivninger 31. december 2016
Impairment losses and depreciation at 31 December 2016

Regnskabsmaessig vaerdi 31. december 2016
Carrying amount at 31 December 2016

Husky Injection Molding Systems (Nordic) A/S
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2016 2015

4.254.943 4.717.647

296.740 312. i 60

126.705 133.108

4.678.388 5.162.915

5 5

"i 72.779 190.000

-3.000 4.000

169.779 194 d00

Andre anlaeg,
driftsmateriel
og inventar

Other fixtures and
fittings, tools and

equipment

265.211

265.211

265.211

265.217

0
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Financial statements for the period 1 January - 31 aecemher

Voter
Notes to the financial statements

DKK

5 Selskabskapital
Share capital

Selskabskapitalen er fordelt s2ledes:
Analysis of [he share capital:

Aktier, 500.000 stk. a nom. 1,00 kr.
500,000 shares of KKK 1,00 nominal value each

Virksomhedens aktiekapital har u~ndret v~ret
500.000 kr. de seneste 5 8r.

6 Kontraktlige forpligtelser og eventualposter m.v.
Contractual ohligations and contingencies, etc.

Andre mkonomiske forpligtelser
Other financial obligations

Leje- og ieasingTorpiigteiser i e~vrigt:
Other rent and lease liabilities:

DKK

Leje- og leasingforpligtelser
Rent and lease liabilities

Leje- og leasingforpligtelser omfatter
forpligtelser i operationelie leasingkontrakter
p2 biter pS i alt 643.483 kr, med en resterende
kontraktperiode p9 1-3 9r.

7 Sikkerhedsstiilelser
Collateral

Virksomheden har ikke stiflet pant eller anden
sikkerned i aktiver pr. 31 . december 2016.

8 Nae~tst~ende garter
Related parties

Oplysning om koncernregnskaber
Information about consolidated financial statements

Modervirksomhed
Parent

Husky !MS International Ltd (Ultimativt
moderselskab /ultimate parent
company)

Husky Injection Molding Systems S.A.

Hjemsted
Domicile

Husky Injection Molding Systems (Nordic) A/S
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2016 2015

500.000 500.000

500.000 500.000

The Company's share capital has remained
DKK 500,000 over the past 5 years.

2016 2015

643.483 247.557

Rent and lease liaoilities include liabilities
under operating leases for cars, totalling DKK
643,483, with remaining contract terms of 1-3
years.

The Company has not placed any assets or
other items as security for loans at 31
December 2016.

500 Queen St S Bolton, ON,
Canada

Zone Industrielle Riedgen
3401 Dudelange,
Luxembourg

Rekvfrering af modervirksom-
hedens koncernregnskab
Requisitioning of the parent
company's consolidated financial
statements

http://www. husky, com

http: //www. hu s ky. com

18


