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Ledelsespätegning
Statement bV the 6oard ot0irrctorr önd thi ExEcutive Eorrd

Bestyrelse og direktion har dags dato behandlet og
godkendt ärsrapporten for SITA WORKBRIDGE A/5
for regnskabsäret 1. januar -31. december 2q20.

Arsrapporten aflagges i overensstemmelse med
ärsregnskebsloven.

Det er vores opfattelse, at ärsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2020 samt af
resultatet af selskabets aktiviteter for regnskabsäret
L. januar - 31. december 2020.

Det er endvidere vores opfattelse, at ledelses-

beretningen indeholder en retvisende redegorelse
for de forhold, beretningen omhandler,

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Kobenhavn, den 20juli 2021
Copehhager, 20JulV 2021

Di rektion :/Executive Eoard:

Alain Maurice
adm. direktor/rx.curtoei s"ard

Bestyrelse/goard of Dirccto.si

Sergio Colella

formand/chrtrnan

Alain

stTA woRKBR|DGE A/5

Arsrappon2020
Annual.epod 2020

Today, the Board of Directors and the ExecutiveBoard
have discussed and approved the annual report ofSlTA
WORKBRIDGE A/S for the financial year 1 January - 31
December 2020,

The annual report is prepared in accordance with the
Danish Financial Statements Act.

ln our opinion, the financial statements give ä tlue and
fair view of the financial position of the Company at 31
December 2020 and ofthe results ofthe Company's
operations for the financial year 1 January - 31

December 2020.

Further, in our opinion, the Management'sreview gives

a fair review ofthe matters discussed in the
Management's review.

We recommend that the annual report beapproved at
the annual general meeting.

NicolasBrodeur

adm. direkt0r^r"-rn* s"",a
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Den uafhangige revisors revisionspätegning
lndependent auditor's report

Til kapitalejeren i SITA WORKBRIDGE A/S

Konklusion

Det er vores opfattelse, at ärsregnskäbet giver et
retvisende billede af selskabets aktiver, passiver og

finansielle stilling pr. 31. december 2020 samt af
resultatet af selskabets aktlviteter for regnskabsäret
1. januar - 3l.december 2020 i overensstemmelse med
ärsregnskabsloven,

Vi har revideret ärsregnskabet for SITA WORKBRIDGE

A/S for regnskabsäret 1. januar - 31. december 2020,

der omfatter resultatopgdrelse, balance,

eBenkapitalopgdrelse og noter, herunder anvendt
regnskabspraksis ("regnska bEt").

Grundlag for konklusion

Vi har udfdrt vores revision i overensstemmelse med

internationale standarder om revision og de yderligere
krav, der er galdende i 0anmark. Vores ansvar ifolge
disse standarder og krav er narmere beskrevet i

revisionsprätegningenr afsnit "Revisors ansvar for
revisionen af regnskabet". Vi er uafhangige af selskabet
i overensstemmelse med internatjonale etiske regler for
revisorer (IESBA's Etiske reglerl og de yderligere krav,

der er galdende I Danmark, ligesom vi har op-fyldt
vores 6vrige etiske forpligtelser i henhold til disse regler
og krav. Det er vores opfattelse, at det opnäede
revisionsbevis er tilstrakkeligt og egnet som grundlag

for vores konklusion.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen

Vores konklusion om regnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form for
konklusion med sikkerhed om ledelsesberetningen.

I tilknytning til vores revision af regnskabet er det vores
ansvar at lase ledelsesberetningen og i den forbindelse
overveje, om ledelsesberetningen er vaesentligt

inkonsislent med regnskabet eller vores viden opnäet
ved revisionen eller pä anden mäde synes at indeholde
vesentlig fejlinformation.

Vores ansvar er derudover at overveje, om
ledelsesberetningen indeholder kravede oplysninger i

henhold til ärsregnskabsloven.

srTA woRKBRTDGE A/S

Arsrapport 2020
Aoöu:l aepo( 2020

To the shareholder of SITA WORKBRIOGE A/S

Opinion

ln our opinion, the Financial Statements give a true
and fair view of the financial position of the
Company at 31 Dec€mber 2020, and of the results of
the Company's operations for the financial year 1

January - 31 December 2020 in accordance with the
Danish Financial Statements Act.

We have audited the Financial Statements of SITA

WORKBRIDGE A/S for the financial year 1 January -
31 December 2020, whrch comprise an income
statement, balance sheet, statement of changes in

equity and notes, including accounting policies {"the
Financial Statements").

Basis for opinion

We conducted our audit in accordance with
lnternational Standards on AuditinB (lSAs) and the
additional requirements applicable in Denmark. Our
responsibilities under those standards and
requirements are further described in the "Auditor's
responsibilities for the audit of the Financial

Statement" section of our report. We are

independent o{ the Company in accordance with the
lnternational Ethics Standard Board for Accountant's
Code of Ethics for Professional Accountant (IESBA

Code) and the additional requirements applicable in

Denmark, and we have fulfilled our ethical
responsibilities in accordance with these
requirements. We believe that the audit evidence
we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Statement on the Management's review

Management is responsible for the Management's
Review.

Our opinion on the financial Statements does not
cover the Management' Review, änd we do not
express any form ofassurance conclusion thereon.

ln connection with our audit of the Financial

Statements, our responsibility is to read the
Management's Review and, in doing so, consider
whether the Management's review is materially
inconsistent with the financial stätements or our
knowledge obtained during the audit, or otherwise
appears to be materially misstated-

Moreover, it is our responsibility to consider
whether the Management's Review provides the
information required under the Danish Financial

Statement Act,
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Den uafhangige revisors revisionspätegning
lndependent auditcr's r€pod

Baseret pä det udfdrte arbejde er det vores opfattelse,
at ledelsesberetningen er i overenstem melse med
ärsregnskabet og er rrdarbejdet i overensstemmelse
med ärsregnskabslovens krav. Vi har ikke fundet
vasentlig feilinforrnation i ledelsesberetningen,

Ledelsens ansvar for regnskabet

Ledelsen har ansvaret for udarbeidelse af et
ärsregnskab, der giver et retvisende billede i

overensstemmelse med ärsregnskabsloven.
Ledelsen har endvidere ansvaret for den interne
kontrol. 5om ledelsen anser for nOdvendig for at
udarbejde et regnskab uden vesentlig fejlinformation,
uanset om denne skyldes besvigelser eller fejl.

Ved udarbejdelse af regnskabet er ledelsen ansvarlig för
at vurdere selskabets evne til at fortsette driften; at
oplyse om forhold vedrOrende fortsat drift, hvor dette
er relevant; samt at udarbe.ide regnskabet pä grundlag
af regnskabsprincippet om fortsat drift, medmindre
ledelsen enten har til hensigt at likvidere selskabet,
indstille driften eller ikke har andet realistisk alternativ
end at g6re dette.

Revisors ansvar for revisionen af regnskabet

Vores mäl er at opnä hoj grad af sikkerhed for, om
regnskabet som helhed er uden vasentlig
fejlinformation, uanset om denne skyldes besvigelser
eller fejl, og at afgive en revisionspätegning med en
konklusion. HOj grad af sikkerhed er et h@jt niveau af
sikkerhed, men er ikke en garanti for, at en revision, der
udfOres i overensstemmelse med internationale
standarder om revision og de yderligere krav, der er
geldende i Danmark, altid vil afdakke vasentlig
feJlinformation, när sädan findes. Fejlinformationer kan
opstä som fOlge af besvigelser eller fell og kan betragtes
som vesentlige, hvis det med rimelighed kan forventes,
at de enkeltvis eller samlet har indflydelse pä de

0konomiske beslutninger, som regnskabsbrugerne
treffer pä grundlag af regnskabet.

5om led i en revision, der udf6res i overenstemmel5e
med internationale standarder om revision og de
yderligere krav, der er geldende i Danmark, foretager
vi faglige vurderinger og opretholder professionel
skepsis under revisionen. Herudover:

srTA woRKBRTDGE A/S

Arsrapport 2020
Annual repod 2020

Based on the work we have performed, we conclude
that the ManaBement's Review is in accordance with
the financial statements and has been prepared in

accofdance with the requirements ofthe Danish
Financial Statement Act. We did not identify äny

material m isstatement of the Management's Review

Management's responsibilities for the f lnancial
statements.

Management is responsible for the preparation ofthe
financial statements that give a true and fair view in

accordance with the Danish Financial Statements Act
and for such internal control as Management
determines is necessary to enable the preparation of
financial statements that are free from material
misstatement, whether due to fraud or error.

ln preparing the Financial Statements, Management is

responsible for the assessing the Company's ability to
continue as a going concern, disclosing, as applicable
matters related to going concern and using the going
concern basis of accounting in preparing the Financial

Statements unless Management either intends to
liquidate the Company or to cease operations, or has

no realistic alternative but to do so-

Auditor's responsibilities for the audit of the
flnancial statements

Our objectives are to obtain reasonable assurance as

to whether the Financial Statements as a whole are
free from material misstatement, whether due to
fraud or error and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an
audit conducted in accordance with lSAs and the
additional requirements applicable in Denmark will
always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are
considered material if, individually or in the
aggregate, they could reasonably be expected to
influence the economic decision of users taken on the
basis of the Financial Statements.

As part of an audit conducted in accordance with lSAs

and the additional requirements applicable in
Denmark, we exercise professional judgment and

maintain professional skepticism throughout the
audit. We also:
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Den uafhengige revisors revisionspätegning
lndspendenl auditor's reporl

ldentificerer og vurderer vi risikoen for
vasentlig fejlinformation i regnskabet, uanset om
denne skyldes besvigelser eller fejl, udformer og

udfOrer revisionshandlinger som reaktion pä

disse risici samt opnär revlsionsbevis, der er

tilstrakkeligt og egnet til at danne grundlag for
vores konklusion. Risikoen for ikke at opdaße

vasentlig fejlinformation forärsaget af
besvigelser er h6jere end ved
vasentlig fejlinformation forärsaget af fejl,
idet besvigelser kan omfatte sammensvargelser,
dokumentfa'sk, bevidste udeladelser, vildledning
eller tilsidesattelse af intern kontrol.

Opnär vi forstäelse af den interne kontrol med

relevans for revisionen for at kunne udforme
revisionshandlinger, der er passende efter
omstandighederne, men ikke for at kunne
udtrykke en konklusion om effektiviteten af
selskabets interne kontrol.

Tager vi stilling til, om den regnskabspraksis, som
er anvendt af ledelsen, er passende, samt om de

regnskabsmessigne skon og tilknyttede
oplysninger, som ledelsen har udarbejdet, er

rimelige.

Konkluderer vi, om ledelsens udarbeidelse af
regnskabet pä grundlag af regnskabsprincippet
om fortsat drift er passende, samt om der pä
grundlag af det opnäede revisionsbevis er

vasentlig usikkerhed forbundet med

begivenheder eller forhold, der kan skabe

betydelig tvivl om selskabets evne til at fortsatte

driften. Hvis vi konkluderer, at der er en

vasentlig usikkerhed, skal vi i vores

revisionspätegning gOre opmarksom pä

oplysninger herom i regnskabet eller, hvis

sädanne oplysninger ikke er tilstrakkelige,
modificere vores konklusion. Vores konklusion er
baseret pä det revisionsbevis, der er opnäet frem
til datoen for vores revisionspätegning.
Fremtidige begivenheder eller forhold kan dog

medfore, at selskabet ikke langere kan fortsaette
driften.

Tager vi stilling til den samlede prasentation,
struktur og indhold af regnskabet, herunder
noteoplysningerne, samt om regnskabet afspejler
de underliggende transaktioner og begivenheder
pä en sädan mäde, at der gives et retvirende
blllede heraf,

srrA woRKBRTDGE A/S

Arsrapport 2020

ldentify and assess the risks of material
misstatement of the Financiäl Statements,
whether due to fraud or error, design and
perform audit procedure responsive to those
risks and obtain audit evidence that is sufficient
and appropriate to provide a basis for our
opinion- The risk of not detecting a material
misstatement resulting from fraud is higher than
for one resulting from error as fraud may involve
collusion, forgery, intentional omissions,
misrepresentations or the override of internal
control.

Obtain an understanding of internal control
relevant to the audit in order to desi8n audit
procedures that are appropriate in the
circumstänces, but not for the purpose of
expressing an opinion on the effectiveness of
the Company's internal control.

Evaluate the appropriateness of accounting
policies used and the reasonableness of
accounting estimates änd related disclosers
made by Management.

Conclude on the appropriateness of
Management's use of the going concern basis of
accounting in preparing the Financial Statements
and, based on the audit evidence obtained,
whether a material uncertainty exists related to
events or conditions that may cast significant
doubt on the Company's ability to continue as a

going concern. lf we concluded that a material
uncertainty exists, we are required to draw
attention in our auditor's report to the related
disclosures in the financial statements or, if such

disclosures are Inadequate, to modifo our
opinion. 0ur conclusions are based on the audit
evidence obtained up to the date of our
auditors' report, However, future events or
conditions may cause the Company to cease to
continue as a going concern.

Evaluate the overall presentation, structure and

contents of the Financial Statements, including
the note disclosure, and whether the Financial

Statements represent the underlying
transactions and events in a manner that gives a

true and fair view.
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Den uafhaenglge revisors revisionsp�tegnlng 
lndl!!pendent auditor's report 

Vi kommunikerer med den (llverste ledelse om bl.a. det 
planlagtc om fang og den tidsmil!ssige placering af 
revisionen samt betydellge revislonsm;essige 
observatloner, herunder eventuelle betydelige mangler 
i Intern kontrol, som vi identiflcerer under revision en. 

K111benhavn, den 20 juli 2021 
Copenhagen, 20 July 2021 

PricewaterhouseCoopers 
Statsautoriseret Revisianspartnerselskab 
CVR-nr. 33 77 12 31 

Martin Lunden 

statsaut. reviser 
State Authorised Public Accountant 

mne32209 

SITA WORKBRIDGE A/S 

Arsrapport2020 
�nnual repoft 2020 

We communicate with those charged with 

sovernance regarding, among other matters, the 
planned scope and timing of the audit and significant 
audit findings, including any significant audit findings, 
including any significant deficiencies in internal 
control that we identify during our audit. 

Thomas Lauritsen 

statsaut. reviser 
State Authorised Public Accountant 

mne34342 
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Ledelserberetning
Manegemeht's revlcw

Oplysnlnger om selskabet
companydetalls

NavnA,..
Adresse, postnr., by/Addrosi, posrarcode,cttv

CVR-nr./cvn no.

StifteVa.tr.t"a
Hiemstedskom mu ne/Rrslsr.r.d o{rae

Regnskabsä4nn"na"t yuar

BestYlelsg/Boärd of Dr.doß

Oif €ktionlerecuriv" t"ara

RevisionAuanor.

SITA WORKBRIDGE A/5
Lyngbyvej 2, 3.,2100 Kobenhavn 0

25 31 35 45

14. april 2000yu p,r zooo

KObenhavn/Copenhagen

1. ianuar - 31. december/rrnuury-ltoeceRbe.

Serglo Colella, formand/ch.rrmrn

Alain Maurice Erodeur
Nicolas Husson

Alain Maurice Brodeur, Adm. direkt6ryrrecutrves roara

PricewaterhouseCoopers Statsautoriseret
Revisionspartnerselskab
Strandvejen 44, 2900 Hellerup
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ledelsesberetning
Manaß€ment's revlew

Virksomhedens vasentllgste aktiviteter

Selskabets hovedaktivitet bestär i salg af
management- og it-konsulentydelser samt
udvikling og salg af software til styring af en
r2ekke mobile arbejdsstyrker hovedsaligt i

luftfartsi ndustrien.

Udviklin6 i aktiviteter og dkonomiske forhold

Virksomhedens resultatopgorelse for 2020 udviser
et overskud pä 734.547 kr. mod et underskud pä

1.227.93f kr. sidste är, og virksomhedens balance
pr. 31. december 2020 udviser en negativ
eBenkapital pä 30.701.524 kr.

Covid-19 krlse oB indvirkning pä aktiviteten

I l0bel af 2020 oplevede vi, at COVI D-19-pandemien
udviklede sig fra at vere en kortvarig nedgang til en
langerevarende krise, der medforte en radikal endring
af luftfartsindustrien, testede de store akt6rers
6konomiske styrke og pressede luftfartsselskaber,
lufthavne og regeringer til at lndf@re nye
sundhedsmessige foränstaltninger, samtidig med at
man fokuserede endnu mere pä

om kostningseffektivitet og virkso mhedseff ektivisering.

I denne forbindelse etablerede S|TA Group en sarlig
ekspertgruppe til lObende at overväge sundhedskrisens
udvlkling og afb6de dens indvirkninger pä indtegter,
avancer og den likvide beholdning,

Foranstaltninger pä tvrrs af hele SlTA Group
omfatted e kortsigtede omkostni ngsbesparelser
säsom ferie uden l@n, orlöv og l@nnedskaringer,
men ogsä langsigtede foranstaltninger med
gennemfdrelsen af transformationsprogrammet
"EVOLVE', der har til formäl at skabe vedvarende
besparelser og gennemgä koncernens strategiske
positio nering.

StTA WORKERTDGE A/S

Arsrapport 2020
Annurlrepod 2020

Buslness review

The Company's primary activities include sale of
management and lT consultanct/ services as well as

development and sale of software to control a number
of mobile labour forces mainly in the aviation industry.

Development in the year and financial matters

The income statement for 2020 shows a profit of DKK

134,547 against a loss of DKK 3,227,931 last yeär, and

the balance sheet at 31 December 2020 shows a

negative equity of DKK 30,701,524.

Covid-lg crisis and impact on business

During 2020, the COVTD-lg pandemic evolved from a

short-term siump to a longer-term crisis reshaping the
air transport industry, testing the financial strength of
major actors and pushing airlines, airports and
governments to adopt new health control measures,

while focusing even more on cost effectiveness and

business efficiency.

ln this context, the SITA Group put in place a dedicated
task force to continuously monitor the evolution of the
health crisis and mitigate its impacts on revenue,
margins and cash.

Actions taken across the whole SITA Group included
short-term cost savings like unpaid leaves, furlough or
salary cuts; but also longer-term measures with the
implementation of the Transformation Program
"EVOLVE" aiming at providing sustainable savings and
reviewing the Group's strategic positioning,
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Ledelsesberetning
Management's review

Covid-19 krise og indvirkning pä erhvervslivet
Covid-19 crliii and impä.t on butlnEs3

SITA Group styrede den stigende kreditrisiko ved at: The SITA Group managed the growing credit risk by:

fortsatte sin selektive godkendelse af de

Okonomipartnere, der regelmassigt anvendes
og vurderes som dkonomisk starke

fortrinsvir anvende IATA Clearing House og
foretage regelmassig vurdering af kundernes
kreditvardighed

anvende en mere konservativ beregning af
hensEttelser til forventede kredittab, hvor SITA

Group besluttede at hensatte tilgodehavender
over 90 dage for konti, der er fundet at have en

h@j kreditrisikoprofil, idet senere indtFgtsfpring
kun sker efter modtaget betaling.

SITA Group traf ligeledes foranstaltninger tll at
fastholde en stark likviditetsposition ved at sikre
uudnyttede kreditrammer for 345 mio. USD for
2027.

Pä trods af en betydelig indtagtsnedgang pä 27 %
anvendte S|TA Group kun 12 % af sine likvide
beholdninger pr. den 31. december 2019 og
bekreftede sin evne til at fortsette driften og

0konomisk stotte sine datterselskaber og afdelinger
rundt om i verden. Benchmark-undersogelse, der
vurderer de Okonomiske forhold, der pävirker
rentabiliteten som f0lge af COVID-19- Denne analyse
bekraftede, at armlangdeavancen for de
koncerninterne tjenesteydelser fra 1. januar 2020 er
et 3 % avancetillag pä de samlede omkoslninger.

Arets resultat er et overskud pä DKK 134.547 (2019:
rab pä BKK 3.227.931).

Begivenheder eft er balancedagen

Der er ingen efterfOlgende beBivenheder efter
rapporteringsperioden.

srrA woRKsRtoGE A/5

Arsrappon 2020
Ännual.eFod 2q20

continuing its selective acceptance of treasury
partners that are regularly used and are evaluated as

financially sftong;

using in priority the IATA Clearing House and
performing a regular assessment of the credit
worthiness of the customers;

applying of a more conservative expected credit loss
('ECL') provision calculation where, for accounts
identified as having a high credit risk profile, the SITA

Group decided to fully provision receivables above 90

days with subsequent revenue to be recognized on a
payment basis only.

The SITA Group also took action to maintain a strong
liquidity position by securing USS 345 million of
undrawn credit lines for 2021.

As a result, despite a significant drop in revenue of
27%, the S|TA 6roup only consumed 12% of its cash

balance held on 31st December 20L9 and confirmed its

ability to continue on going concern basis and
financially support its subsidiaries and branches across

the world. Benchmark study which evaluates the
economic conditions impacting the profitability due to
COVID-19. This analysis confirmed that the arms-
length margin for the intragroup servlces starting from
lst January 2020, is a 3% mark-up on total costs.

The result of the year is a profit of DKK 134,547 (2019

loss of DKK 3,227,931).

Subsequent events

There are no subsequent events after reporting period

9



Arsregnskab 1. Januar - 31. december
Financial strtements 1lanuary- 31 Decembe.

ResultatopgOrelse

SITA WORKBRIDGE Ay's

Arsrapport 2O2O
Ann!äl r.pod2020

2019

lncome strtement

Note

Nole DKK 20zo
Bruttofortjenest€
Grss p?ollt

3 Personaleomkostninger
St.ff.ostr

Af- og nedskrivninger af immaterielle og materielle anlagsaktiver
Amortliätion/depreciätlon and impairment ot lnta.gible assets and propcrtV plant

and equlpment

Resultat f$r finansielle poster
F otlt bqtore n€tlinan(lals

Finansielle indtagter
Financial income

4 Andre finansielle omkostninger
Other flnanaiäl expenses

Resultat ftr skat
Protlt befor€ tax

5 Skat af ärets resultat
Tax for the venr

Arets resultat
PfoflVlois tor the year

Forslag til resultatdisponering
lc(omm€ndEdrpproF iatlon of protlt/loii

overfort resultat
Retalned €arnings/accumulated loss

4.705.283

-3.573.7S9

-378.622

5.038.323

-5.026.647

-396,643

752.902

0

-876.207

,73.305

207.852

615.033

8.794

-527.758

96.059

-3.324.000

L34.547 -!.227.931_

].34.547 -3.227.%r

r34.547 -3.227.93L
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Arsregnskab 1. januar - 31. december
Finanaial statements i lanuary - 31 D€(ember

Balance
Bälance rheet

Note

Note DKK

AKTIVER

ASSETS

Anlegsaktiver
Flred asseas

6 lmmaterielleanlaSsaktiver
lntanglble asretr

Fardiggjorte udviklingsprojekter
completed development projects

Erhvervede immaterielle anlaBsaktiver
A.quired intinglble es5eli

7 Materielleanlagsaktiver
Prop.rty, plant and equipment

Andre anlrg, driftsmateriel og inventar
Fixtures and filtlnßs. other plänt and equipment

Indretning af le.iede lokaler
teasehold rmprovements

8 Finansielleanlagsaktiver
lnverlmEnli

Deposita, finansielle anlagsaktiver
Deposits, lnvestmenß

Anlegsaktiver i alt
Total flxed arrets

OmsetninBsa ktiver
Non.flxed assets

Tilgodehavender
Reaelvables

Tilgodehavender fra salg og tjenesteydelser
Trade receiväbles

Udskudte skatteaktiver
Deterred tüx as5ats

Andre tilgodehavender
Other re.eivätlles

Periodeafgransningsposter
P.epayments

Likvide beholdninger
caih

Omsatningsaktiver i alt

AKTIVER I ALT

TOTAI. A55ITS

2020

StTA WOR|(BRIDGE Ay'S

Arsrappon 2020
Annuäl.epod 2020

2019

0 0

t69.24t
169.24!

274.770

274.770

187.125

115.330

322.855

252.693

302.455 575.548

547.250 547,25Q

s47.250 547.250

1.018.946 1.397.568

3.693.1s9

1.000.000

142.559

0

8.753.585

1.000.000

335.51 1

459.453

4.83S.718 10.558.649

4.643.7LO 3.244,126

10.538.374

9.519.428 13.802.775

15.200,343
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Arsregnskab 1. januar - 31. december
Finadaial stot€mett! I lanuäry 31 O€cembet

Balance
Balancc sh€et

Note

Note

1020

srTA WoRKBRTDGE A/S

Arsrapport2o2o
Annü.l rupod2O2O

2019

10

ot(K

PASSIVER

Equrw aNo r.tA8ruflts

EBenkapitat
Equlty

Aktiekapital
Sha.e cepitäl

Overfdrt resultat
Rctrlncd !arnlnts

Egenkapltal i alt
Totrl rqlitv

Geldsforpligtelser
lltblllti$ otftd than provldons

11 tangfrlstede galdsforpligtelser
Non.drrent llahllltles oth€? lhan provßlonr

Anden geld
Othe. p.yables

Kortf rlstede galdsforpllBtelser
Curreot llrbllltler otbar than provtilons

Leverandglrer af varer og tjenesteydelser
Tradc payabler

Gald til tilknyttede virksomheder
Payrbl€s to SrouF ehterprlsss

Anden gald
Other payables

Periodeafgransningsposter
Delerrsd lncomc

Galdsforpli8telser i alt
Toial llabilltl€s otft ct thar provlsloni

PASSIVER I AtT
TOIAI EQUIY AND ltA8rLrtES

1 Anvendtregnskabspraksis
Accounting pqlicies

2 Vasentlige usikkerheder vedrprende fortsat drift
Gohg concrrt unccrtaintlei

13 Kontraktlige forpligtelser og eventualposter m.v.
Conträctuälobllgati6nrand conti.tencias, etc

14 Nartstäende parter
Relaled perties

-30.701.524 -30.836.071

0 190.433

190.433

500.000

-31.201.524

500.000

-31.336.071

0

527.25t

40.006,977

348.799

356.869

566.245

38.640.964

r325.442

41,239.898 45.845,981

41.239.898 46.036.414

10.538.374 1S.200.343

12



srTA wonKBRro6E ny's

Arsrapport2O20
Adnur{.!pod mzo

Arsregnskab f. ianuar - 31. december
Finanrialstat mnt6 Ilanuary - 310.cemb6l

Egenkapltalopgorelse
stätdmcntof ch.nge3 ln equltv

DKK Aktletapltrl

Shrr€capltal,

500.000

Ov!rftrt rcrultat
Reialoed Brnhtr

I ilt
Totrl

Etankapltäl 1. januar 2019
Equlty.t 1lenurry 2019

Overfdrt vla resultatdljponering
Tnniferthrcugh appropdatls of loss

Eßenkapital 1. Jan uat 2O2O

fqultyat 1janury2010

Overfdrt via r€sultatdisponering
Trtnstea thtuu3h.pproprlation of lori
Egenkapltal 31. deccmber 2020

€qllty at 11 D€c€mber IO20

500.000 -31.201.524

0

.28.108.r40

.3.227.931

-27,608.140

-3.227.931

500.000 -31.336.071

734.547

€0.836.071

134^54?0

-30,701.524

13
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Arsregnskab 1. januar - 31. december
Financial statements 1 JanuärV - 31 December

Noter
Notes to the frnancial stalemehts

Anvendt regnskabspraksis
Accountiog poli(ie!

Arsrapporten for StTA WORKBRIDGE A/S for 2020
ef aflagt i overensstemmelse med
ärsregnskabslovens bestemmelser for klasse

B-virksomheder med tilvalg af visse

bestemmelser for klasse C.

Arsregnskabet er aflagt efter samme
regnskabspraksis som sidste är,

Generelt om indregning og mäling

I resultatopgorelsen indregnes indtFgter i takt
med, at de indtjenes, herunder indregnes
verdireguleringer af finansielle aktiver og
forpligtelser. I resultatopgorelsen indregnes
ligeledes alle omkostninger, herunder afskrivninger
og nedskrivninger.

Aktiver indregnes i balancen, när det er sandsynligt,
at fremtidige @konomiske lordele vil tilflyde
selskabet, og aktivets verdi kan mäles pälideligt.

Forpligtelser indregnes i balancen, när det er
sandsynligt, at fremtidige dkonomiske fordele vil
fragä selskabet, og forpligtelsens vardi kan mäles
pälideligt.

Ved f0rste indregning mäles aktiver og forpliEtelser
til kostpris. Efterf@lgende mäles aktiver og
forpligtelser som beskrevet for hver enkelt
regnskabspost nedenfor.

Visse finansielle aktiver og forpligtelser mäles til
amortiseret kostpris, hvorved der indregnes en
konstant effektiv rente over ldbetiden.
Amortiseret kostpris opgores som oprindelig
kostpris med fradrag af eventuelle afdrag samt
tillag/fradrag af den akkumulerede amortisering af
forskellen mellem kostpris og nominelt belob.

Ved indregning og mäling tages hensyn til
forudsigelige tab og risici, der fremkommer inden
ärsrapporten aflagges, og som be- eller afkrefter
forhold, der eksisterede pä balancedagen.

Den regnskabsmassige vardi af immaterielle og
materielle anlagsaktiver gennemgäs ärligt for at
afgore, om der er indikation af verdiforringelse ud
over det, som udtrykkes ved normal afskrivning-
Hvis dette er tilfeldet,foretages nedskrivning til
den lavere genindvindlnBsvardi.

srTA woRKERtDGE A/S
Arsrappon 2020

The annual report of SITA WORKBRIDGE A/5 for 2020

has been prepared in accordance with the provisions in
the Danish Financial Statements Act applying to
reporting class g entities and elective choice of certain
provisions applying to reportinB class C entities.

The accounting policies used in the preparation of the
financial statements are consistent with those of last
year.

Basis of recognition and measurement

lncome is recognised in the income statement as and

when it is earned, including recognition of value
adjustments of financial assets and liabilities. Any
costs, including dep/eciation, amortisation and

writedown, are also recognised in the income
Statement.

Assets are recognised in the balance sheet when it is
likely that future economic benefits will f low to the
company and the value of the asset can be measured
reliably

[iabilities are recognised in the balance sheet when it
is likely that future economic benefits will flow from
the company and the value of the liability can be
measured reliably.

The initial recognition measures assets and liabillties at
cost. Subsequentlv, assets and Iiabilities are measured
as described in the following for each item.

Certain financial assets and liabilities are measured at
amortised cost, recognising a constant effective
interest over the te.m, Amortised cost is stated at
initial cost less any deductions and with
additionldeduction of the accumulated amortisation
of the difference between cost and nominal amount.

The recognition and measurement takes into account
predictable losses and risks arising before the year'end

reporting and which prove or disprove matters that
existed at the balance sheet dete.

The carrying amount of intangible and tanBible fixed
assets should be estimated annually to determine if
there is any indication of impairment in excess of the
amount reflected by normal amortisation or
depreciation. lf this is the case, write-down should be
made to the lower recoverable amount.
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Arsregnskab f. ianuar - 31, december
Financiäl stetefients 1 JanuarV - 31 December

Noter
Notes to the flnänclal stätements

Anvendt reSnskabspreksis lfortsat)
Accountlnt pollcle! (ronlinued)

Presentationsvaluta

Arsregnskabet er aflagt i danske kroner (DKK).

ValutaomreBninB

Transaktioner i fremmed valuta omregnes til
transaktionsdagens kurs. Valutakursdifferencer, der
opstär mellem transaktionsdagens kurs og kursen pä

betalingsdagen indregnes i resultatopgorelsen som
en finansiel post.

Hvis valutäpositionen anses for sikring af fremtidige
pengestrOmme, indregnes urealiserede
verdireguleringer direkte pä egenkapitalen.

Tilgodehavender, gald og andre monetare poster i

fremmed valuta, som ikke er afregnet pä

balancedagen, omregnes til balancedagens

valutakurs. Forskellen mellem balancedagens kurs og
kursen pä tidspunktet for tilgodehavendets eller
ga-'ldens opstäen indregnes i resultatopg6relsen
under finansielle indtagter og omkostninger.

Lnlagsaktiver, der er k@bt i fremmed valuta,
omregnes til kursen pä transaktionsdagen.

Resultatopg6relsen

Nettoomsatning

Nettoomsatningen ved salg indregnes i

resultatopg6relsen, säfremt levering og
risikoovergang til kaber har fundet sted inden
ärets udgang. Nettoomsetning indregnes
eksklusiv moms, afgifter og med fradrag af
rabatter i forbindelse med salget.

Bruttofortjenesie

I resultatopgOrelsen er nettoomsatning og
eksterne omkostninger med henvisning til
ärsregnskabslovens $ 32 sammendraget til 6n
regnskabspost benavnt bruttofortjeneste.

SlTA WORKBRTDGT A/S

Arsrapport 2020
Annual repod 2020

Reporting currency

The financial statements are presented in

Danish kroner {DKK).

Foreißn currency translation

Transactions in foreign cufiencies are translated at the
rate of exchenge on the transaction date. Exchange

differences arising between the rate on the transaction
dat€ and the rate on the payment date are recognised

in the income statement as a financial income or
expense.

lf the foreign exchange position is considered to hedge

future cash flows, the unrealised exchange

adiustments are recognised directly in the equity-

Accounts receivable, payable and other monetary
items in foreign currencies that are not settled on the
balance sheet date are translated at the exchange rate
on the balänce sheet date. The difference between the
exchange rate on the balance sheet date and the
exchange rate at the time of occurrence of the
receivable or payable is recognised in the income
statement as financial income or expenses.

Fixed assets acquired in foreign currencies are
translated at the tate of exchange on the transäction
däte.

!ncome statement

Revenue

The net revenue from sale is recognised in the income
statement if supply and risk transfer to purchäser has

taken place before the end of the year. Net revenues is
recognised exclusive of VAT, duties and less discounts
related to the sale.

Gross profit

The items revenue and external expenses have been
aggregated into one item in the income statement
called gross margin in accordance with section 32 of
the Danish Financial Statements Act.

15



Arsregnskab l. januar - 31. december
Finan.iol ltarcmcnt! 1 jrnurry - ll Dcccmb..

Noter
Noles to the linancial sta!ements

1 Anvendtregnskabspraksis(fortsatl
A.countihB poliales lcontlnuedl

Andre eksterne omkostninget

Andre eksterne omkostninger omfatter omkostninger
vedrdrende virksomhedens primare aktivitet, der er
afholdt i ärets ldb, herunder omkostninger til
distribution, salg, reklame, administration, lokäler,
tab pä debitorer, ydelser pä operationelle
leasingkontrakter m.v.

Personaleomkostninger

Personaleomkostninger omfatter lOn og gager,

inklusive feriepenge og pensioner, samt andre
omkostninger til social sikring m.v. til virksomhedens
medarbejdere. I personaleomkostninger er
fratrukket modtagne godtgorelser fra offentlige
myndigheder.

Afskrivninger

Afskrivninger omfatter afskrivninBer pä immaterielle
og materielle anlcgsaktiver.

Afskrivningsgrundlaget, der opgpres som kostprisen
med fradrag af eventuel restvardi, afskrives lineert
over den forventede brugstid, baseret pä folgende
vurdering af aktivernes forventede brugstider:

Andre anlag, driftsmateriel oß inventar
Fixtures and flttlngs, other plant änd equipment

lndretning af lejede lokaler
Ieasehold improvements

Fnrdiggjorte udviklingsprojkter
Completed development proje€ts

Erhvervede immaterielle anlaegsaktiver
A€quired intaagible assets

Flnansielle indtagter og omkostninger

Finansielle indtegter og omkostninger indeholder
renteindtagter og -omkostninger, geld og
transaktioner i fremmed valuta, amottisering af
finansielle aktiver og forpligtelser samt tillag og
godtgorelse under acontoskatteordningen mv.
Finansielle indtdBter og omkostninger indregnes
med de belob, der vedr6rer regnskabsäret.

slTA woRKBRTDGE A15

Arsrapport 2020

^nnual 
repod 2o20

Other external expenses

Other external expenses include the year's expenses
relating to the Company's core activities, including
expenses relating to dist/ibution, sale, advertising,
administration, premises, bad debts, payments under
operating leases, etc.

Staff costs

Statf costs include wages and salaries, including
compensated absence and pension to the Company's
employees, as well as other social security
contributions, etc. The item is net of refunds from
public authorities.

Amortlsation/depreciatlon

The item comprises amortisation/depreciation of
intangible assets and property, plant and equipment.

Ihe basis of depreciation, which is calculated as cost
less any residual value, is depreciated on astraight line
basis over the expected useful life. The expected
useful lives of the assets are as follows:

5 ärlv"".t

3-7 ätlyears

5 ärlyu"rt

3-5 ärTyears

Financial income and expenses

Financial income and expenses include interest income
and expenses and transactions in foreign currencies,
amortisation of financial assets and liabilities as well as

charges and allowances under the tax-on-account
scheme etc. Financial income and expenses are
recognised in the income statement by the amounts
that relate to the financial year.

16
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Arsregnskab 1. januar - 31. december
Frnahcial statements I lanuary - 31 December

Noter
Noter to the financial stateme.ts

Anvendt f eBnskabspraksis (fortsat)
Accounting poli(ies (.ontinuedl

Skat

Skat af ärets resultat omfatter aktuei skat af ärets
forventede skattepligtige indkomst og ärets
regulering af udskudt skat. Arets skat indregnes i

resultatopgdrelsen med den del, der kan henfores til
ärets resultat, og i egenkapitalen med den del, som
kan henfores til transaktioner indregnet i

egenkapitalen.

Selskabet er sambeskattet med de danske

koncernforbundne virksomheder, Skatteeffekten af
sambeskatningen med koncernvirksomhederne
fordeles pä sävel overskuds- som underskudsgivende
virksomheder i forhold til disses skattepligtige
indkomster (fuld fordeling med refusion vedrprende
skattemessige underskud).

Balancen

lmmaterielle anlegsaktiver

Udviklingsomkostninger omfatter omkostninger,
gager og afskrivninger, der direkte og indirekte kan
henfdres til udviklingsaktiviteter.

Udviklingsprojekter, der er klart definerede og
identificerbare, og hvor den tekniske
gennemforlighed, tilstrekkelige ressourcer oß et
potentielt fremtidigt märked eller udviklingsmulighed
kan pävises, og hvor det er hensigten at fremstille,
markedsfore el{er anvende projektet, indregnes som
immaterielle aktiver, hvis kostprisen kan opgpres
pälideligt, og de/ er tilstrakkelig sikkerhed for, at den
fremtidige indtjening kan dekke produktions salgs

og administrationsomkostnin€er samt
udviklingsomkostningerne. @vrige
udvikli ngsomkostninBer indregnes i

Iesultatopgorelsen, eft erhänden som

omkostningerne afholdes.

Udviklingsomkostninger, der er indregnet i balancen,

mäles til kostpris med fradrag af akkumulerede af-
og nedskrivninger.

Eft er fardiggorelsen af udviklingsarbejdet afskrives

udviklingsomkostninger iineaert over den vurderede

Okonomiske brugstid. Afskrivningsperioden udBor

saedvanligvis 5 är.

SITA WORKBRIDGE A/S

Arsrappon 2020
Annual repod 2020

Tax

Tax for the year jncludes current tax on the year's

expected taxable income and the yeär's deferred tax
adjustments. The portion of the tax for the year that
relates to the profit/loss for the year is recognised in
the income statement, whereas the portion that
relates to transactions taken to equity is recognised

in equity.

The Company is jointly taxed with Danish group

enterprises. The tax effect of the joint taxation with
the Group enterprises is allocated to enterprises
showing profits or losses in proportion to their
taxable incomes (full allocation with credit for tax

losses).

Balance sheet

lntangible assets

Development costs comprise expenses, salaries and

amortisation directly or indirectly attributable to
development activities.

Development projects that are clearly defined and
identifiable, where the technical feasibility,
sufficient resources and a potential future market or
development opportunities are identif iable and

where the Company intends to produce, market or
use the project, are recognised as intangible assets
provided that the cost can be measured reliably and

that there is sufficient assurance that future
earnings can cover production costs, selling costs

and administrative expenses and development
costs, Other development costs are recognised in
the income statement as incurred.

Development costs that are recognised in the balance

sheet are measured at cost less accurnulated
amortisation and impairment losses.

On completion öf a development project, development
costs are amortised on a straight'line basis ovel the
estimated useful life. The amortisation period is

usually 5 years.
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Arsregnskab 1. januar - 31, december
Financialslätementi lJanu.rV 3lDecember

Noter
Note5 to the financiäl 5tatements

I Anvendtregnskabspraksis(fortsat)
Accou ntlnt policies l.on tl nu edl

Erhvervede immaterielle aktiver bestär af
kontrakt,ige rettigheder, software og
myndighedsgodkendelser og mäles oprindeligt til
kostpris. Omkostninger inkluderer
anskaffelsesprisen og omkostninger, der er
direkte relateret til anskaffelsen, indtil det
tidspunkt, hvor aktivet er klar til brug. Efter forste
indregning indregnes immaterielle aktiver til
kostpris med fradrag af akkumulerede af- og
nedskrivninger. Eventuelle efterfÖlgende
omkostninger er inkluderet i resultatopgorelsen.

Materielle anlegsaktiver

Materielle anlagsaktiver mäles til kostpris med
fradrag af akkumulerede af- og nedskrivninger.
Kostprisen omfalter anskaffelsesprisen og
omkostnlnger direkte knyttet til anskaffelsen indtil
det tidspunkt, hvor aktivet er klar til brug.

AfskrivningsgrundlaBet opgores under hensyntagen
til aktivets restvardi og reduceres med eventuelle
nedskrivninger.
Afskrivningsperioden og restvardien fastsattes pä

anskaffelsestidspunktet og revurderes ärligt.
Overstiger restverdien aktivets regnskabsmassige
verdi, oph6rer afskrivning.

Fort.ieneste eller tab opggres som forskellen mellem
salgspris med fradrag af salgsomkostninger og den
regnskabsmassige vardi pä salgstidspunktet.
Fortjeneste og täb ved salg af materielle aktiver
indregnes i resultatopBOrelsen under henholdsvis
andre driftsindtagter og andre driftsomkostninger.

stTA woRKBRtDGE A/S

Arsrapport 2O20
Annuäl report 2020

Acquired intangible assets consist of contractual
rights, software and regulatory approvals and are
measured initially at cost. Cost includes the acquisition
price and costs directly related to the acquisition until
the time at which the asset is ready for use- After
initial recögnition, intangible assets are cärried at cost
less accumulated amortization and impairment losses.
Any subsequent costs are included in the income
statem ent.

Property, plant and equipment

Items of property, plant and equipment are
measured at cost less accumulated depreciation and
impairment losses, Cost includes the äcquisition price
and costs directly related to the acquisition until the
time at which the asset is ready for use.

The basis of depreciation is based on the residual value
of the asset and is reduced by impairment losses, if
any. The depreciation period and the residual value are
determined at the time of acquisition and are

reassessed every year. Where the residual value
exceeds the carryin8 amount of the asset, no further
depreciation charges are recognised.

Gains or losses are calculated as the difference between
the selling price less selling costs and the carrying
amount at the date of disposal.
Gains and losses from the disposal of propertv, plant
and equipment are recognised in the income
statement as other operating income or other
operating expenses.

18
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Arsregnskab 1. januar - 31. december
Financral 5tatements 1 January " 31 December

Noter
Notes to the financial statemen!s

Anvendt regnskabspraksis lfortsatl
Accounting policies (rontlnu€dl

Finansielle änlegsaktiver

Deposita omfatter huslejedeposita, som

indregnes og mäles til kostpris. Der afskrives ikke
pä deposita-

Verdiforringelse af anlagsaktiver

Den regnskabsmassige vardi af immaterielle,
mäteri€lle og tinansielle anlagsaktiver virksomheder
vurderes ärligt for indikationer pä vardiforringelse.

Foreligger der indikationer pä verdiforringelse,
foreiages nedskrivningstest af hvert enkelt aktiv
henholdsvis gtuppe af aktiver. Der foretages
nedskrivning til genindvindingsvardien, hvis denne
er lavere end den regnskabsmassige vaerdi.

Som genindvindingsvardi anüendes den hojeste
verdi af nettosalgspris og kapitalvardi.
Kapitalverdien opgores som nutidsv?erdien af de
forventede nettopengestrOmme fra anvendelsen af
aktivet eller aktivgruppen og forventede
nettopengestromme ved salg af aktivet eller
aktivgruppen efter endt brugstid.

Tidligere indregnede nedskrivninge. tilbagefores, när

begrundelsen for nedskrivningen ikke langere bestär.

SITA WORKBRIDGE A/S
Arsrapport 2020

Annual repod 2020

lnvestments

Deposits include rental deposits which are recognised
and measured at amortised cost. Deposits are not
depreciated.

lmpairment of flxed assets

The carrying amount of intangible asseti, property,
plant and equipment and investments is assessed for
impairment on an annual basis.

lmpairment tests are conducted on assets or groups of
assets when there is evidence of impairment. The
carrying amount of impaired assets is reduced to the
higher of the net selling price and the välue ln use
(recoverable amount|.

The recoverable amount is the higher of the net selling
price of an asset and its value in use. The value in use

is calculated as the present value of the expected net
cash flows from the use of the asset or the group of
assets and the expected net cash flows from the
disposal of the asset or the €roup of assets after the
end ofthe useful life.

Previously recognised impairment losses arereversed
when the reason for recognition no longer exists.
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Arsregnskab 1. januar - 31. december
Financlal statefienlr I lanuaaV,3l December

Noter
Notes to the financial statement!

I Anvendtregnskabspraksis(fortsatf
Accountlna pollcles l(onllnued)

Tilgodehavender

Tilgodehavender mäles til amortiseret kostpris.

Der foretages nedsknvning til imOdegäelse af tab,
hvor der vurderes at vare indtruffet en objektiv
indikation pä, at et tilgodehavende er vardiforringet.
Hvis der foreligger en objektiv indikation pä, at et
individuelt tilgodehavende er vardiforinget,
foretages nedskrivning pä individuelt niveau,

Periodeafgransningsposter

Periodeafgransningsposter indregnet som aktiver
omfatter afholdte forudbetalte omkostninger
vedrorende husleje og forsikringspramier.

Selskabsskat og udskudt skat

Aktuelle skatteforpliBtelser og tilgodehavende aktuel
skat indregnes i balancen som beregnet skat af ärets
skattepligttge indkomst reguleret for skat aftidligere
ärs skattepligtige indkomster samt for betalte
acontoskatter.

Udskudt skat mäles af midlertidige forskeile mellem
regnskabsmassig og skattem essig vardi af aktiver og
forpligtelser.

Udskudte skatteaktiver, herunder skattevardien af
fremf@rselsberettiget skatternEssi8t underskud,
mäles til den v?erdi,hvortil aktivet forventes at kunne
realiseres, enten ved udligning i skat af fremtidig
indtjening, eller ved modregning i udskudte
skatteforpligtelser inden for samme.juridiske
skatleenhed.

LJdskudt skat mäles pä grundlag af de skatteregler og
skattesatser, der med balancedagens lovgivning vil
vare galdende, när den udskudte skat forventes
udlost som aktuel skat. Andring i udskudt skat som
f0lge af andrin8er i skattesatser indregnes i

resultatopgorelsen bortset fra poster, der f6res
direkte pä egenkapitalen.

slTA woRKERTOGE A/5
Arsrapport 2020

Annu.l r€pod 1020

Receivables

Receivables are measured at amortised cost.

An impairment loss is recognised if there is objective
evidence that a receivable is impaired. lfthere is

objective evidence that an individual receivable has

been impaired, an impairment loss is recognised on an
individual basis.

Prepaymenti

Prepayments comprise prepaid expenses concerning
rent at insurance premiums.

lncome taxes and deferred tax

Current tax Iiabilities and receivable current tax are
recognised in the balance sheet as the calculated tax
on the taxable income for the year, adjusted for tax on
the taxable income for previous years and taxes paid

on account.

Oeferred tax is measured on the temporar1l differences
between the carrying amount and the tax value of
assets and liabilities.

Deferred tax assets, including the tax value of tax loss

carry forwards, are measured at the expected
realisable value of the asset, either by set-off against
tax on future earnings or by set-off against deferred
tax liabilities within the same legal tax unit.

Deferred tax is measured on the basis of the tax rules

and tax rates that under the legislation in force on the
balance sheet date would be applicable when the
deferred tax is expected to crystalllse as current tax. A
change in the deferred tax, which is a result of changes
to tax rates, is recognised in the income statement
with the exception of items that are taken directly to
equity.
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Arsregnskab 1. januar - 31, december
Financial sratemerts 1 Jöquary Jl Oeceflber

Noter
Not.s to lhe financial statements

1 Anvendtregnskabspraksis(fortsat)
AEcoüntlng pollcies {contlnued

Galdsforpligtelser

Gald er mält til amortiseret kostpris svarende til
nominel vardi.

Periodeafgransninßsposter

Periodeafgransnin gsposter, indregnet under
forpligtelser, omfätter modtagne betalinger, som
vedr0rer indtrgter i efterfdlgende regnskabsär.

Vasentlige usikkerheder vedrOrende fortsat drift
Golng coo(ern uncertaintiei

Selskabets akkumulerede tab overstiger den samlede
6ktiekapital, Selskabet forventer at reetablere
aktiekapitalen gennem fremtidige overskud. For de

kommende 12 mäneder efter godkendelsen af 2020
regnskabet har moderselskabet udstedt en

stotteerkl&ring. Ledelsen aflegger pä denne
baggrund ärsregnskabet med forudsetning om
fortsat drift.

3 Personaleomkostninger
staft.dsts

LdnninBer

waBes/rälaries

Pensioner

Pensions

Andre omkostninger til social sikring

Oiher social recurltV costs

Gennemsnitl igt antal fuldtidsbeskeftigede
Average number of full-time employees

srTA woRKSRTDGE A/S
Arsrapport 2020

Annual.€pod 2020

tiabilities

Liabilities are measured at arnortised cost equal to
nominal value.

Deferred income

Deferred income recognised as a liability
compriseg payments received concerning
income in subsequent financial reporting years.

The Company's cumulative losses exceed its share

capital. The company expects to reestablish the share
capital through future profits. The Parent has issued a

letter of support covering the next 12 months after the
approval of the 2020 financial statements. On thisbasis
Management present the financial statements on a

going concern basis.

2020 2079DKK

3.138.307

312.877

122.575

4.332.709

365.571

328.357

5.026,6473.573.759

4 5
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Arsregnskab 1. lanuar - 31. december
Finantlal statem.nts lJanuary - 3l Dec.mbet

Noter
Notei to the financial stat!m€ntr

Andre llnanslelle omkostninger
Otter llnrndal crpcnses

Renteomkostninger til tilknvttede virksomheder

Andre fina nsielle omkostninger
Other flnäncial expenseS

Skat äf ärets resultat

Tax br the V.ar

Arets regulering af udskudt skat

Def€rred täx adiustmentg ln the year

6 hmaterlelleanlagsaktiver
lnlanSlblea$ets

DKK

Kostpris 1. januar 2020
Cost ät llanuary 2020

Overfdrsler
Transfea

Kostpris 31. december 2020
Coet at 31 Drc.mbcr2020

Af- og nedskrivninger 1. januar 2020
lmpairmrnt lossls and amortisätlon at I lanuEry 2O2O

Afskrivninger
Amortiratioo for the year

Overforsler
Transfer

Af- og nedskrivninger 31, december 2020
lmp.iament lolse! and ämortisation rt 31 Oecember 2O2O

Regnskabsmassig vardi 31. december 2020
C.rrylnlämouol at 31 Ooc€nber 2020

stTA woRKBRtDGE A/3
Arsrapport 2020
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511.600

16.158

514.020

3t2.187

826.247
#

-207.852

s27.758

3.324.000

-207.852 3.324.000

33.49s.130

0

743.650

50.420

Fardllgiorte
udvlkllngs-

prol€kter
Cmpleted

development
proJ!dt

Ethvewede
lmmrtcrlelle

rnhrgsrhlv!?
A(qulred lnlanglbl€

a5s€t5

I slt
_,,_-ro!?l

34.238.780

50.429

34.299.200

33.964.010

156.385

9.563

34.129.959

33.495.130 804.070

33.495.130

0

0

458.880

1s6.386

9.563

33,495.130 634.829

0 169.241 169.241
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Arsregnskab 1. januar - 31. december
Finrncial statementr 1 lanuäry - 31 Oecember

Noter
Notes to the linancial 5tatements

7 Materlelle anlagsaktlver
Propeny, plant and.qulpment

DKK

Kostpris L. januar 2020
Cost at 1 Jänuary 2020

Afgang
Djrposal

OvetfOrsel
Transter

Kostpris 31. december 2020
Cosl ät 31 Dece6ber 2020

Af- og nedskrivninger 1. januar 2020
lmpaihent losiei and depreciation 3t 1 lanuarV 2020

Afskrivninger
Depreciaion

Afgang
Dlsposal

overf0rsel
Transfer

Af- og nedskrivninger 31. december 2020
lmparrmeht losser and depreciation at :11 December 2020

Regnskabsmassig vardi 31. december 2020

I

Ca.rying amount ät 31 De.ember 2020

Fina nsielle anlagsaktiver

lnvslments

DKK

Kostpris 1, janva( Z02O

Cost at 1 January 2020

Tilgange

Addition!

Kostprls 31. december 2020

Cost at 31 December 2020

Regnskabsmessig vardi 31. december 2020
Car/ying amount ät 31 Oe.ember 2020

9 Udskudteskatteaktiver
Defetted tax a5rets

5om f6lge af selskabets koncerninterne
afregningsmetode er det rnuligt at estimere de
fremtidige overskud for en overskuelig fremtidig
periode. Pä den baggrund er skatteaktivet indregnet
med DKK 1 million i 2020, hvilket indebarer en
nedskrivning af det totale skatteaktiv pä DKK 7.9

millioner.

1,01r.581 578.558 1.590.139

787.r25 115.330 302.455

Oeposita, finansielle
a nlagra ktiv€ l

D€porit5, inveslmerts

547.zs0

547.250

547,250

Due to the Company's group structure and transfer
pricing it is possible to estimate future annual profits
for a foreseeable future period. On this basis, in 2020
the deferred tax asset has been recognised with DKK

1 million, which involves a valuation reduction to the
total tax asset of DKK 7,9 million.

Andre anlEg,
driftsmaterlel og

inventar
Fixtures and littin8.,

othel plant and
equlDme{t

1.371.460

-101.690

-7r,064

1.198.706

lndretning af
leiede lokaler

tetrehold

- !!ltl9!!'!!!1-
683.244

LO.644

693.888

SITA I,I'ORKBRIDGE A/S

Arsrapport 2020
Annu.l repod 202o

I alt
Tolal

2.O54.704

-101.690

-60.420

1.892.594

1.048_605

113.023

-101.690

-48.357

430.551

109.213

0

38.794

1.479.t56

222.235

-101.590

-9.563
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Arsregnskab 1. januar - 31. december
Financial statement! t ,änuary - 31 Decembe.

Noter
Nötes to the iinencial 5talemedts

10 Aktiekapltal
Share capital

Virksomhedens aktiekapital har uandret varet
500.000 kr. de seneste 5 är.

11 Langfristede galdsforpligtelser
Non -cuireot llabllitier othe r th a n p.ovisi ons

Af de lan6fristede g.eldsforpligtelser forfalder 0kr
senere end 5 är fra balancedagen,

12 Kontraktli8e torpligtelser og eventualposter m,v.
Contractual obllSations and (ontln6enclet etc,

Andre eventualforpligtelser
Other.ontintent liabillties

Heftelse i sdmbeskotning

Selskabet hcfter solidarisk med filialen SITA B.V. for
skat af den sambeskattede indkomst og for visse
eventuelle kildeskatter som udbytteskat og
royaltyskat samt for fallesregistrering af moms

13 Kontraktlige forpligtelser og eventualposter m.v.
Contrartual obllgallons ahd contingencies, etc,

Andre 0konomiske lorpligtelser
Other fln.ncial oblhation!

Selskabet har indgäet aftale om leje af Lyngbyvej 2,

2100 Kobenhavn @. Lejemälet kan tidligst opsiges
med med fraflytning 31, oktober2o22. Den samlede
lejeaftale svarer til DKK ('000) 2.081, hvoraf DKK

I'OOO) r.I27 skal betales inden for 1 är efter
balancedagen, og DKK ('000) 954 skal betales inden
for 2 är.

t4 NErtrtäende parter
Related partiei

Oplysning om koncernregnskaber
lnformatlon about consolidated Iinanclal 3tatemenG

The Company's share capital has remained DKK

500,000 over the past 5 yeärs.

Of the long-term liabilities, DKK 0 falls due for
payment after more than 5 years after the balance
sheet date.

loint liabilities

The Company is jointly a nd severally liable together
with the branch SITA B.V. for tax on the jointlv taxed
income and for certain possible withholding taxes
such as dividend tax and royaltv tax, and for the joint
registration of VAT,

The company has entered into lease agreement on
Lyngbyvej 2, 2100 Copenhagen Oe. Notice to
terminate and vacate the lease can take place no

earlier than 31 October 2022. The total rental
commitment equals to Dl(K ('000) 2,081of which DKK
('OOOI I,I27 is payable within 1 year after balance
sheet date and DKK ('000) 954 is payable within 2

yeaf.

R€kvirering af moderuirksom-
hedens koncetnr€gnskab
Requlsltlonlng of the par€nt

company's aonsolidated financlal
statement5

Moderuirksomhed
Parent

Hjemsted
Demir$€

5ITA B,V. ILSY-piantsoen l,
249? 64 Den Haag, Holland

ILSY-plantsoen 1,

2497 6A Oen Haag, Holland
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