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Notes to users of the English version of this document:

o This document contains a Danish version as well as an English version. In the event of any dispute regarding the interpretation of any
part of the document, the Danish version of the document shall prevail.

o To ensure the greatest possible applicability of the English version of the document, IAS/IFRS English terminology has been used.

o Please note that decimal points remain unchanged from Danish version of the document. This means that DKK 146.940 corresponds to the
English amount of DKK 146,940, and that 23,5 % corresponds to 23.5 %.
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Ledelsespitegning

Management's report

Bestyrelse og direktion har dags dato aflagt arsrap-
porten for regnskabséret 1. januar - 31. december
2020 for Biltema Danmark A/S.

Arsrapporten er aflagt i overensstemmelse med
arsregnskabsloven.

Vi anser den valgte regnskabspraksis for hensigts-
massig, og efter vores opfattelse giver arsregnska-
bet et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december 2020
samt af resultatet af selskabets aktiviteter og pen-
gestromme for regnskabsaret 1. januar - 31.
december 2020.

Ledelsesberetningen indeholder efter vores opfat-
telse en retvisende redegerelse for de forhold, som
beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Slagelse, den 18. marts 2021
Slagelse, 18 March 2021

Direktion

Managing Director

Jacob Borring Mgller

Bestyrelse
Boayd of directors

Py’

Latirie Jensen
Fotmand
hairman

Today, the board of directors and the managing
director have presented the annual report of
Biltema Danmark A/S for the financial year 1
January - 31 December 2020.

The
accordance with the Danish Financial Statements
Act.

annual report has been presented in

We consider the accounting policies appropriate
and, in our opinion, the financial statements
provide a fair presentation of the company’s
assets, equity and liabilities, and financial position
at 31 December 2020 and of the company’s results
of activities and cash flows in the financial year 1
January — 31 December 2020.

We are of the opinion that the management
commentary presents a fair account of the issues
dealt with.

We recommend that the annual report be approved
by the general meeting.

Lo
oty

@gobﬁg Moller

Lisbeth Hgjmark
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Den uafhzengige revisors revisionspategning

Independent auditor's report

Til kapitalejerne i Biltema Danmark A/S

Konklusion

Vi har revideret arsregnskabet for Biltema
Danmark A/S for regnskabséret 1. januar - 31.
december 2020, der omfatter anvendt regnskabs-
praksis, resultatopgerelse, balance, egenkapitalop-
gorelse, pengestromsopgerelse og noter. Arsregn-
skabet udarbejdes efter arsregnskabsloven.

Det er vores opfattelse, at &rsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2020 samt af
resultatet af selskabets aktiviteter og pengestrom-
me for regnskabséret 1. januar - 31. december
2020 i overensstemmelse med arsregnskabsloven.

Grundlag for konklusion

Vi har udfert vores revision i overensstemmelse
med internationale standarder om revision og de
yderligere krav, der er geeldende i Danmark. Vores
ansvar ifplge disse standarder og krav er nrmere
beskrevet 1 revisionspétegningens afsnit “Revisors
ansvar for revisionen af arsregnskabet”. Vi er uaf-
hangige af selskabet i overensstemmelse med in-
ternationale etiske regler for revisorer (IESBA’s
Etiske regler) og de yderligere krav, der er geelden-
de i Danmark, ligesom vi har opfyldt vores gvrige
etiske forpligtelser i henhold til disse regler og
krav. Det er vores opfattelse, at det opndede revisi-
onsbevis er tilstreekkeligt og egnet som grundlag
for vores konklusion.

To the shareholders of Biltema Danmark A/S

Opinion

We have audited the financial statements of
Biltema Danmark A/S for the financial year 1
January - 31 December 2020, which comprise
accounting policies, income statement, statement
of financial position, statement of changes in
equity, statement af cash flows and notes. The
financial statements have been prepared in
accordance with the Danish Financial Statements
Act.

In our opinion, the financial statements present a
fair view of the company's assets, equity and
liabilities, and financial position at 31 December
2020 and of the results of the company's activities
and cash flows for the financial year 1 January - 31
December 2020 in accordance with the Danish
Financial Statements Act.

Basis for opinion

We conducted our audit in accordance with
international standards on auditing and the
additional requirements applicable in Denmark.
Our responsibilities under those standards and
requirements are further described in the section
“Auditor’s responsibilities for the audit of the
financial statements”. We are independent of the
company in accordance with international ethical
requirements for auditors (IESBA’s Code of
Ethics), and the additional requirements applicable
in Denmark, and we have fulfilled our other
ethical responsibilities in accordance with these
requirements. We believe that the audit evidence
we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Biltema Danmark A/S - Arsrapport for 2020 2
Annual report 2020

Penneo dokumentnagle: 5QOEH-BL7 1N-Y1LFZ-1XDQ8-PQ64D-BSUCU



Grant Thornton, Statsautoriseret Revisionspartnerselskab

Den uafhzengige revisors revisionspategning

Independent auditor's report

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et &rs-
regnskab, der giver et retvisende billede i overens-
stemmelse med arsregnskabsloven. Ledelsen har
endvidere ansvaret for den interne kontrol, som le-
delsen anser ngdvendig for at udarbejde et drsregn-
skab uden vasentlig fejlinformation, uanset om
denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen an-
svarlig for at vurdere selskabets evne til at fortseet-
te driften; at oplyse om forhold vedrerende fortsat
drift, hvor dette er relevant; samt at udarbejde ars-
regnskabet pa grundlag af regnskabsprincippet om
fortsat drift, medmindre ledelsen enten har til hen-
sigt at likvidere selskabet, indstille driften eller ik-
ke har andet realistisk alternativ end at gere dette.

Revisors ansvar for revisionen af arsregnskabet

Vores mél er at opnd hgj grad af sikkerhed for, om
arsregnskabet som helhed er uden vasentlig fejlin-
formation, uanset om denne skyldes besvigelser el-
ler fejl, og at afgive en revisionspategning med en
konklusion. Hgj grad af sikkerhed er et hgjt niveau
af sikkerhed, men er ikke en garanti for, at en revi-
sion, der udferes i overensstemmelse med interna-
tionale standarder om revision og de yderligere
krav, der er gaeldende 1 Danmark, altid vil afdackke
vasentlig fejlinformation, nar saddan findes. Fejlin-
formationer kan opsta som folge af besvigelser el-
ler fejl og kan betragtes som vesentlige, hvis det
med rimelighed kan forventes, at de enkeltvis eller
samlet har indflydelse pa de ekonomiske beslut-
ninger, som regnskabsbrugerne treeffer pd grundlag
af arsregnskabet.

Responsibilities of management and those
charged with governance for the financial
statements

Management is responsible for the preparation of
financial statements that provide a fair view in
accordance with the Danish Financial Statements
Act. Management is also responsible for such
internal control as the management determines is
necessary to enable the preparation of financial
statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management
is responsible for assessing the company's ability
to continue as a going concern, disclosing, as
applicable, matters related to going concern and
using the going concern basis of accounting unless
management either intends to liquidate the
company or to cease operations, or has no realistic
alternative but to do so.

Auditor’s responsibilities for the audit of the
financial statements

Our objectives are to obtain reasonable assurance
about whether the financial statements, as a whole,
are free from material misstatement, whether due
to fraud or error, and to issue an auditor’s report
including an opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that
an audit conducted in accordance with
international standards on auditing, and the
additional requirements applicable in Denmark,
will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error
and are considered material if, individually or in
the aggregate, they could reasonably be expected
to influence the economic decisions of users taken

on the basis of these financial statements.
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Den uafhzengige revisors revisionspategning

Independent auditor's report

Som led i en revision, der udferes 1 overensstem-
melse med internationale standarder om revision
og de yderligere krav, der er geldende i Danmark,
foretager vi faglige vurderinger og opretholder
professionel skepsis under revisionen. Herudover:

. Identificerer og vurderer vi risikoen for
vaesentlig fejlinformation i arsregnskabet,
uanset om denne skyldes besvigelser eller
fejl, udformer og udferer revisionshandlin-
ger som reaktion pa disse risici samt opnar
revisionsbevis, der er tilstraekkeligt og eg-
net til at danne grundlag for vores konklu-
sion. Risikoen for ikke at opdage vasentlig
fejlinformation forarsaget af besvigelser er
hojere end ved vasentlig fejlinformation
forarsaget af fejl, idet besvigelser kan om-
fatte sammensvargelser, dokumentfalsk,
bevidste udeladelser, vildledning eller tilsi-
desettelse af intern kontrol.

. Opnér vi forstéelse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er pas-
sende efter omstendighederne, men ikke
for at kunne udtrykke en konklusion om ef-
fektiviteten af selskabets interne kontrol.

As part of an audit conducted in accordance with
international standards on auditing, and the
additional requirements applicable in Denmark, we
exercise professional judgment and maintain
professional scepticism throughout the audit. We
also:

. Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks, and obtain audit evidence that
is sufficient and appropriate to provide a
basis for our opinion. The risk of not
detecting a material misstatement resulting
from fraud is higher than for one resulting
from error, as fraud may involve collusion,
forgery, intentional omissions,

misrepresentations, or the override of

internal control.

. Obtain an understanding of the internal
control relevant to the audit in order to
design  audit procedures that are

appropriate in the circumstances, but not

for the purpose of expressing an opinion on

the effectiveness of the company's internal

control.

. Tager vi stilling til, om den regnskabsprak- e Evaluate the appropriateness of accounting
sis, som er anvendt af ledelsen, er passen- policies used and the reasonableness of
de, samt om de regnskabsmeessige skon og accounting  estimates and  related
tilknyttede oplysninger, som ledelsen har disclosures made by management.
udarbejdet, er rimelige.
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Den uafhzengige revisors revisionspategning

Independent auditor's report

. Konkluderer vi, om ledelsens udarbejdelse
af arsregnskabet pa grundlag af regnskabs-
princippet om fortsat drift er passende,
samt om der pa grundlag af det opnéede re-
visionsbevis er vasentlig usikkerhed for-
bundet med begivenheder eller forhold, der
kan skabe betydelig tvivl om selskabets ev-
ne til at fortsatte driften. Hvis vi konklude-
rer, at der er en vasentlig usikkerhed, skal
vi 1 vores revisionspétegning gere opmaerk-
som pa oplysninger herom i arsregnskabet
eller, hvis sddanne oplysninger ikke er til-
straekkelige, modificere vores konklusion.
Vores konklusioner er baseret pd det revi-
sionsbevis, der er opndet frem til datoen
for vores revisionspdtegning. Fremtidige
begivenheder eller forhold kan dog medfo-
re, at selskabet ikke lengere kan fortsette
driften.

. Tager vi stilling til den samlede prasenta-
tion, struktur og indhold af arsregnskabet,
herunder noteoplysningerne, samt om &rs-
regnskabet afspejler de underliggende
transaktioner og begivenheder pa en saddan
méde, at der gives et retvisende billede her-
af.

Vi kommunikerer med den everste ledelse om
blandt andet det planlagte omfang og den tidsmaes-
sige placering af revisionen samt betydelige revisi-
onsmaessige observationer, herunder eventuelle be-
tydelige mangler i intern kontrol, som vi identifi-
cerer under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

. Conclude on the appropriateness of
management’s preparation of the financial
statements using the going concern basis of
accounting and, based on the audit
evidence obtained, whether a material
uncertainty exists arising from events or
conditions that may cast significant doubt
on the company's ability to continue as a
going concern. If we conclude that a
material uncertainty exists, we are required
to draw attention in our auditor’s report to
the related disclosures in the financial
statements or, if such disclosures are
inadequate, to modify our opinion. Our
conclusions are based on the audit
evidence obtained up to the date of our
auditor’s report. However, future events or
conditions may cause the company to cease
to continue as a going concern.

. Evaluate the overall presentation, structure,
and contents of the financial statements,
including disclosures in notes, and whether

reflect the

underlying transactions and events in a

the financial statements

manner that presents a fair view.

We communicate with those charged with
governance regarding, among other matters, the
planned scope and timing of the audit and
significant audit findings, including any significant
deficiencies in the internal control that we identify
during our audit.

Statement on the management commentary

Management is responsible for the management
commentary.
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Den uafhaengige revisors revisionspategning

Independent auditor's report

Vores konklusion om &rsregnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form
for konklusion med sikkerhed om ledelsesberetnin-
gen.

I tilknytning til vores revision af arsregnskabet er
det vores ansvar at lase ledelsesberetningen og i
den forbindelse overveje, om ledelsesberetningen
er vaesentligt inkonsistent med arsregnskabet eller
vores viden opnéet ved revisionen eller pa anden
made synes at indeholde vasentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledel-
sesberetningen indeholder kravede oplysninger i
henhold til drsregnskabsloven.

Baseret pé det udferte arbejde er det vores opfat-
telse, at ledelsesberetningen er i overensstemmelse
med &rsregnskabet og er udarbejdet i overensstem-
melse med arsregnskabslovens krav. Vi har ikke
fundet veasentlig fejlinformation i ledelsesberet-
ningen.

Kgbenhavn, den 18. marts 2021
Copenhagen, 18 March 2021

Grant Thornton
Statsautoriseret Revisionspartnerselskab
State Authorised Public Accountants
CVR-nr. 34 20 99 36

Company reg. no. 34 20 99 36

statsautoriseret revisor
State Authorised Public Accountant
mne29452

Our opinion on the financial statements does not
cover the management commentary, and we
express no assurance opinion thereon.

In connection with our audit of the financial
statements, it is our responsibility to read the
management commentary and to consider whether
the management commentary is materially
inconsistent with the financial statements or the
evidence obtained during the audit, or whether it
contain  material

otherwise  appears  to

misstatement.

Furthermore, it is our responsibility to consider
whether the management commentary provides the
information required under the Danish Financial
Statements Act.

Based on the work we have performed, we believe
that management commentary is consistent with
the financial statements and that it has been
prepared in accordance with the provisions of the
Danish Financial Statement Act. We did not
discover any material misstatement in the

management commentary.
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Selskabsoplysninger
Company information

Selskabet Biltema Danmark A/S
The company Japanvej 18
4200 Slagelse

CVR-nr.: 252898 46
Company reg. no.
Hjemsted: Slagelse
Domicile:
Regnskabsar: 1. januar - 31. december
Financial year: 1 January - 31 December
Bestyrelse Laurie Jensen, Formand, Chairman
Board of directors Jacob Borring Maller
Lisbeth Hojmark
Direktion Jacob Borring Maeller
Managing Director
Revision Grant Thornton, Statsautoriseret Revisionspartnerselskab
Auditors Stockholmsgade 45
2100 Kebenhavn @
Modervirksomhed Biltema Holding B.V.
Parent company
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Hovedtal og negletal
Financial highlights

DKK in thousands.

Resultatopgerelse:
Income statement:

Nettoomsetning

Revenue

Bruttoresultat

Gross profit

Resultat af primeer drift
Profit from operating activities
Finansielle poster, netto

Net financials

Arets resultat

Net profit or loss for the year

Balance:
Statement of financial position:

Balancesum
Balance sheet total
Investeringer i materielle anlaegsaktiver

Investments in property, plant and equip-
ment

Egenkapital
Equity

Pengestromme:
Cash flows:

Driftsaktivitet
Operating activities
Investeringsaktivitet
Investing activities
Finansieringsaktivitet
Financing activities
Pengestromme i alt

Total cash flows

Medarbejdere:
Employees:

Gennemsnitligt antal heltidsansatte
medarbejdere

Average number of full-time employees

2020
t.kr.

2019
tkr.

2018
t.kr.

2017
tkr.

2016
t.kr.

825.509

130.008

43.253

-354

33.461

259.329

8.009

174.305

42.941

-8.067

-25.000

9.874

219

657.143

108.425

33.072

-588

25.338

213.556

7.038

140.844

22.872

-7.385

-27.000

-11.513

185

624.308

103.263

31.972

-809

24.307

193.669

2.956

115.506

33.208

-2.577

-25.000

5.631

179

589.142

101.287

30.046

-1.061

22.609

196.003

6.167

91.199

30.724

-6.516

-25.000

-792

187

506.978

84.270

24.542

-670

18.620

208.005

16.235

68.590

-38.179

-17.435

52.000

-3.614

149
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Hovedtal og negletal

Financial highlights

DKK in thousands. 2020 2019 2018 2017 2016
t.kr. t.kr. t.kr. t.kr. t.kr.

Nogletal i %:

Key figures in %:

Bruttomargin

Gross margin ratio 15,7 16,5 16,5 17,2 16,6

Overskudsgrad (EBIT-margin)

Profit margin (EBIT-margin) 5,2 5,0 5,1 5,1 4.8

Afkastningsgrad

Return on assets 18,3 16,2 16,4 14,9 14,0

Likviditetsgrad

Acid test ratio 276,8 400,3 662,9 623,1 4933

Soliditetsgrad

Solvency ratio 67,2 66,0 59,6 46,5 33,0

Egenkapitalforrentning

Return on equity 21,2 19,8 23,5 28,3 31,4

Beregningen af hoved- og negletal folger i al vaesentlighed Finansforeningens anbefalinger og afviger
kun pé nogle punkter herfra.
Calculations of key figures and ratios do, in all material respects, follow the recommendations of the Danish

Association of Finance Analysts, only in a few respects deviating from the recommendations.

De i hoved- og negletalsoversigten anferte negletal er beregnet séledes:
The key figures and ratios shown in the statement of financial highlights have been calculated as follows:

Bruttoresultat x 100

Bruttomargin ]
Nettoomsatning
Gross profit x 100
Gross margin ratio
Revenue

Resultat af primeer drift (EBIT) x 100
Nettoomsetning
Operating profit or loss (EBIT) x 100

Revenue

Overskudsgrad (EBIT-margin)

Profit margin (EBIT margin)

Resultat af primeer drift (EBIT) x 100
Gennemsnitlige aktiver

Afkastningsgrad

Results from primary activities (EBIT) x 100

Return on assets )
Average assets in total
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Hovedtal og negletal
Financial highlights

Grant Thornton, Statsautoriseret Revisionspartnerselskab

Likviditetsgrad

Acid test ratio

Soliditetsgrad

Solvency ratio

Egenkapitalforrentning

Return on equity

Omsatningsaktiver x 100

Kortfristede gaeldsforpligtelser

Current assets x 100

Short term liabilities other than provisions

Egenkapital ultimo x 100
Aktiver i alt ultimo

Equity, closing balance x 100

Total assets, closing balance

Arets resultat x 100
Gennemsnitlig egenkapital

Net profit or loss for the year x 100

Average equity

Biltema Danmark A/S - Arsrapport for 2020
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Ledelsesberetning
Management commentary

Selskabets vaesentligste aktiviteter

Selskabets vasentligste aktiviteter har i lighed med
tidligere ar veret salg af varer inden for folgende
Biltilbeher,
gor-det-selv-artikler og lignende

kategorier:
badartikler,
hermed beslegtet virksomhed, som selges fra

reservedele, vearktoj,

selskabets 13 varehuse.

Udvikling i aktiviteter og skonomiske forhold
Arets nettoomsztning udger 825.508.922 kr. mod
657.142.974 kr. sidste ar. Det ordinere resultat ef-
ter skat udger 33.461.259 kr. mod 25.338.020 kr.
sidste ar. Ledelsen anser &rets resultat for tilfreds-
stillende.

Kapitalberedskab

Selskabets finansielle beredskab udgeres af
selskabets positive drift og pengestromme samt
finansiering fra moderselskabet.

Seerlige risici

Driftsmeessige risici

Selskabets vesentligste driftsrisiko er knyttet til
selskabets hovedaktivitet, som er salg af varer
Biltilbeher,
gor-det-selv-artikler og

inden for felgende kategorier:
reservedele, verktej,
lignende hermed beslaegtet virksomhed, som

slges fra selskabets 13 varehuse.

Valutarisici

Selskabets valutarisici knytter sig primert til
finansielle forpligtelser til leveranderer af varer og
tjenesteydelser. Transaktioner foregar dog primeert
i danske kroner, hvorfor risikoen anses for at vare
begranset.

Kreditrisici
Selskabets politik for patagelse af kreditrisici
indebaerer, at alle storre kunder altid

kreditvurderes.

The principal activities of the company

The company's most important activities have,
like previous years, been sale of goods within
the following categories: Car accessories, spare
parts, tools, boat articles, DIY articles, and other
related articles sold from the company's 13 stores.

Development in activities and financial matters

The revenue for the year totals DKK 825.508.922
against DKK 657.142.974 last year. Income from
ordinary activities after tax totals DKK 33.461.259
against DKK 25.338.020 last year. Management
considers the net profit for the year satisfactory.

Financial resources

The company's financial resources consist of the
company's positive income and cash flows and
funding from the parent company.

Special risks

Operating risks

The company's main operating risk is linked to the
company's main activity, which is the sale of
goods within the following categories: Car
accessories, spare parts, tools, boat articles, DIY
articles, and other related articles sold from the
company's 13 stores.

Foreign currency risks

The company's currency risks primarily relate to
financial obligations to suppliers of goods and
services. Transactions are primarily in Danish
kroner, therefore the risk is considered to be
limited.

Credit risks

The company's policy for credit risk implies that
all major customers are always assessed for credit
rate.
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Ledelsesberetning
Management commentary

Den forventede udvikling

Der forventes en stigning i oms&tning og
indtjening i det kommende regnskabsar.

Forsknings- og udviklingsaktiviteter
Selskabet har ikke
udviklingsaktiviteter.

forsknings- og

Redegorelse for samfundsansvar

Biltema-koncernen opererer med malsatninger og
strategier samt politikker og interne procedurer.
Dette for at sikre effektiv drift i virksomheden med
fokus pa blandt andet arbejdsmilje. Hensyn til
klimaforhold
koncernens processer og produkter.

miljo- og implementeres i

Koncernen omsatter blandt andet ovenstiende
miljo- og klimaudfordringer til handling i
forbindelse med optimeringer i logistikkeeden. Der
soges hele tiden nye lgsninger, som er mere
klimavenlige 1 forhold til fx CO2-udslip.
Koncernes klare klimamal er, at den samlede
klimapévirkning minimeres.

Koncernen er bevidst om, at al samhandel med
leveranderer og ikke mindst producenter i
lavtlenslande generelt set kan vere forbundet med
ogget risiko for negativ  miljepévirkning,
overtredelse af grundleggende menneske- og
arbejdstagerrettigheder samt korruption..

Manglende overholdelse af regler og rettigheder
stemmer ikke overens med koncernens opfattelse
af samfundsansvar, hvorfor der lgbende arbejdes
med at kommunikere koncernens verdier til
leveranderer og andre interessenter. Derfor
gennemfores der ligeledes fra koncernens side
kontrol og inspektioner hos leveranderer samt
producenter.

Expected developments

A increase in net turnover earning is expected in
the coming financial year.

Research and development activities

The company does not have research and
development activities.

Statement of corporate social responsibility

The Biltema Group operates with objectives and
strategies as well as company policies and internal
procedures to ensure efficient operations in the
company with focus on, among other things,
working environment. Environmental and climate
considerations are implemented in the Group’s
processes and products.

Among other thing, the Group translates the above
environmental and climate challenges into action
by optimizations in the logistics chain. New
climate friendly solutions, in terms of for example
CO2 emissions, are constantly being pursued. The
Group has a clear objective to minimize the overall
climate impact.

The Group is aware that in general, all trade with
suppliers and, not least, manufacturers in lowwage
countries may be associated with an increased risk
of negative environmental impact, violation of
fundamental human and labor rights and
corruption.

Non-compliance with regulations and rights is not
in line with the Group’s concept of corporate
social responsibility, which is why ongoing efforts
are made to communicate the Group’s values to
suppliers and other stakeholders. Therefore, the
Group also carries out checks and inspections at
suppliers and manufacturers.
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Arbejdsmiljo

Der er opndet et tilfredsstillende niveau i
sygefravaeret og et lavt antal arbejdsulykker. Der
arbejdes i AMO-udvalg i hele virksomheden, hvor
baggrund af APV-
undersogelser udarbejdes og folges op. Et sikkert

handlingsplaner  pa

og sundt arbejdsmiljg prioriteres hejt i

dagligdagen.

Miiltal og politikker for det underreprzesentere
de kon

Selskabet tror pa, at mangfoldighed blandt
medarbejderne, herunder at en mere ligelig
fordeling mellem kennene, bidrager positivt til
virksomhedens

arbejdsmiljoet  og  styrker

performance og konkurrenceevne.

Selskabets politik er at tilstrebe ligestilling
imellem kennene i det omfang kravene til de
faglige kvalifikationer i de respektive stillinger kan
opfyldes.

Fordelingen mellem medarbejdere pr. 2020 er ca.
41 % kvinder og 59 % mand.

Maltal for selskabets overste ledelse
Den nuvarende bestyrelse er sammensat af 3
personer, 2 kvinder og 1 mand.

Politik for selskabets ovrige ledelsesniveauer

Pa ovrige ledelseslag tages kandidater af begge
ken i betragtning, i det omfang kravene til de
faglige kvalifikationer i de respektive stillinger kan
opfyldes. Det er selskabets malsetning at opnd
minimum

samme  reprasentation af  det

underreprasenterede kon i de gvrige ledelseslag.

Work environment

A satisfactory level of absence due to sickness and
a low number of work accidents have been
achieved. Work is carried out in AMO committees
throughout the company, where action plans based
on APV surveys are prepared and followed up. A
safe and healthy work environment is given high
priority in the daily operations.

Target figures and policies for the

underrepresented gender

The company believes that diversity among
employees, including a more equal ratio between
the genders, contributes positive to the working
environment and strengthens the company's
performance and competitiveness.

The company's policy is to endeavor equality
between the genders to the extent that the
requirements for professional qualifications in the
respective positions can be met.

As of 2020, the distribution among employees is
approx. 41 % women and 59 % men.

Target figures for the company’s top management
The current board comprises 3 members, 2 women
and 1 man.

Policies for the company’s other management
levels

On other management levels, candidates of both
genders are considered to the extent that the
requirements for the professional qualifications in
the respective positions can be met. It is the
company's objective to achieve at least the same
representation of the under represented gender in
the other management levels.

Biltema Danmark A/S - Arsrapport for 2020 13
Annual report 2020

Penneo dokumentnagle: 5QOEH-BL7 1N-Y1LFZ-1XDQ8-PQ64D-BSUCU



Grant Thornton, Statsautoriseret Revisionspartnerselskab

Ledelsesberetning
Management commentary

Det er bestyrelsens politik at @ge andelen af det
underreprasenterede ken i de evrige ledelseslag
gennem fastsettelsen af ovennavnte maltal,
personalepolitikker, — ansattelsesprocedurer  og
rekruttering, der fremmer kvinder og mends lige
karrieremuligheder, sa der bade er kvindelige og
mandlige kandidater ved intern og ekstern

rekruttering.

Usikkerhed ved indregning eller maling

Der er ikke forekommet usikkerhed ved indregning
og maling i arsrapporten.

Uszdvanlige forhold

Selskabets aktiver, passiver og finansielle stilling
pr. 31. december 2020 samt resultatet af selskabets
aktiviteter og pengestromme for 2020 er ikke
pavirket af usedvanlige forhold.

Begivenheder efter regnskabsarets udleb

COVID-19-restriktioner har medfert, at selskabets
13 varehuse fysisk har veret lukket i de forste to
méneder af 2021. Salg har i denne periode veret
muligt med Click & Collect. 12 varehuse er
gendbnet 1. marts 2021.

Dette forhold har medfert en tilbagegang pa 50 % i
omsatning i arets forste to maneder, der dog ikke
pavirker forventningen til udviklingen for hele
2021.

Der er efter balancedagen ikke i evrigt indtruffet
forhold, som kan have veasentlig indflydelse pé
bedemmelsen af rsrapporten.

It is the Board's policy to increase the proportion
of under represented gender in other management
levels by setting the above targets, staff policies,
recruitment procedures and recruitment that
promote women and men's equal career
opportunities, so that both female and male
candidates are present at internal and external
recruitments.
Uncertainties about recognition or
measurement

There has been no uncertainty regarding

recognition and measurement in the annual report.

Unusual circumstances

The company's assets, liabilities and financial
position as of 31 December 2020 and the result of
the company's activities and cash flows for 2020
are not affected by unusual circumstances.

Events occurring after the end of the financial
year

Due to COVID-19 restrictions the company's 13
stores have been physically closed in the two first
months of 2021. Sales during this period have
been possible through Click & Collect. 12 stores
have reopened on 1 March 2021.

This has led to a 50 % decline in revenue in the
first two months of the year, which, however, does
not affect the expected developments for 2021 as a
whole.

Apart from this, there has been no events after the
balance sheet date that could have a significant
impact on the presentation of the annual report.
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Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Biltema Danmark A/S er aflagt i
overensstemmelse med é&rsregnskabslovens be-
stemmelser for en stor klasse C-virksomhed.

Arsrapporten er aflagt efter samme regnskabsprak-
sis som sidste ar og afleegges i danske kroner.

Generelt om indregning og maling

I resultatopgerelsen indregnes indtegter i takt
med, at de indtjenes. Herunder indregnes verdire-
guleringer af finansielle aktiver og forpligtelser. I
resultatopgerelsen indregnes ligeledes alle om-
kostninger, herunder afskrivninger, nedskrivninger
og hensatte forpligtelser samt tilbageforsler som
folge af @ndrede regnskabsmaessige skon af beleb,
der tidligere har varet indregnet i resultatopgerel-
sen.

Aktiver indregnes i balancen, nir det er sandsyn-
ligt, at fremtidige ekonomiske fordele vil tilflyde
selskabet, og aktivets veerdi kan males palideligt.

Forpligtelser indregnes i balancen, nar det er sand-
synligt, at fremtidige ekonomiske fordele vil fragé
selskabet, og forpligtelsens veardi kan maéles pali-
deligt.

Ved forste indregning males aktiver og forpligtel-
ser til kostpris. Efterfolgende méles aktiver og for-
pligtelser som beskrevet nedenfor for hver enkelt
regnskabspost.

Ved indregning og maling tages hensyn til forudsi-
gelige tab og risici, der fremkommer inden &rsrap-
porten aflegges, og som vedrerer forhold, der ek-
sisterede pa balancedagen.

The annual report for Biltema Danmark A/S has
been presented in accordance with the Danish
Financial Statements Act regulations concerning
reporting class C enterprises (large enterprises).

The accounting policies are unchanged from last

year, and the annual report is presented in Danish
kroner (DKK).

Recognition and measurement in general

Income is recognised in the income statement
concurrently with its realisation, including the
recognition of value adjustments of financial
assets and liabilities. Likewise, all costs are
recognised in the income statement, including
depreciations amortisations, writedowns  for
impairment, provisions, and reversals due to
estimated amounts

changes in previously

recognised in the income statement.

Assets are recognised in the statement of financial
position when it seems probable that future
economic benefits will flow to the company and
the value of the asset can be reliably measured.

Liabilities are recognised in the statement of
financial position when it is seems probable that
future economic benefits will flow out of the
company and the value of the liability can be
reliably measured.

Assets and liabilities are measured at cost at the
initial recognition. Hereafter, assets and liabilities
are measured as described below for each
individual accounting item.

Upon recognition and measurement, allowances
are made for such predictable losses and risks
which may arise prior to the presentation of the
annual report and concern matters that exist on the
reporting date.
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Anvendt regnskabspraksis
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Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes til trans-
aktionsdagens kurs. Valutakursdifferencer, der op-
stdr mellem transaktionsdagens kurs og kursen pé
betalingsdagen, indregnes i resultatopgerelsen som
en finansiel post.

Tilgodehavender, gaeld og andre monetere poster i
fremmed valuta, omregnes til balancedagens valu-
takurs. Forskellen mellem balancedagens kurs og
kursen pé tidspunktet for tilgodehavendets eller
geldsforpligtelsens opstden eller indregning i se-
neste arsregnskab indregnes i resultatopgerelsen
under finansielle indtagter og omkostninger.

Anlagsaktiver, der er keobt i fremmed valuta méles
til kursen pa transaktionsdagen.

Resultatopgerelsen

Nettoomszetning

Nettoomsetning indregnes i resultatopgerelsen, sa-
fremt levering og risikoovergang til keber har fun-
det sted inden arets udgang, og séfremt indtaegten
kan opgeres pélideligt og forventes modtaget. Net-
toomsatningen indregnes eksklusive moms og af-
gifter og med fradrag af rabatter i forbindelse med
salget.

Vareforbrug

Vareforbrug omfatter omkostninger til keb af
feerdigvarer med fradrag af rabatter samt arets for-
skydning i varebeholdninger.

Foreign currency translation

Transactions in foreign currency are translated by
using the exchange rate prevailing at the date of
the transaction. Differences in the rate of exchange
arising between the rate at the date of transaction
and the rate at the date of payment are recognised
in the profit and loss account as an item under net
financials.

Receivables, payables, and other foreign currency
monetary items are translated using the closing
rate. The difference between the closing rate and
the rate at the time of the occurrence or initial
recognition in the latest financial statements of the
receivable or payable is recognised in the income
statement under financial income and expenses.

Fixed assets acquired and paid for in foreign
currency are measured at the exchange rate
prevailing at the date of the transaction.

Income statement

Revenue

Revenue is recognised in the income statement if
delivery and passing of risk to the buyer have
taken place before the end of the year and if the
income can be determined reliably and inflow is
anticipated. Recognition of revenue is exclusive of
VAT and taxes and less any discounts relating
directly to sales.

Cost of sales

Cost of sales comprises costs concerning purchase
of finished goods less discounts and changes in
inventories.
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Anvendt regnskabspraksis
Accounting policies

Andre driftsindtaegter

Andre driftsindteegter indeholder regnskabsposter
af sekunder karakter i forhold til virksomhedens
hovedaktiviteter, herunder fortjeneste ved salg af
immaterielle og materielle anleegsaktiver.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkostnin-
ger til distribution, salg, reklame, administration,
lokaler, tab pa debitorer og operationelle leasing-
omkostninger.

Personaleomkostninger

Personaleomkostninger omfatter len og gager, in-
klusive feriepenge og pensioner samt andre om-
kostninger til social sikring mv. til selskabets med-
arbejdere. 1 personaleomkostninger er fratrukket
modtagne godtgerelser fra offentlige myndigheder.

Af- og nedskrivninger

Af- og nedskrivninger indeholder érets af- og ned-
skrivninger af materielle anleegsaktiver.

Finansielle indtaegter og omkostninger
Finansielle indteegter og omkostninger indregnes i
resultatopgerelsen med de belgb, der vedrerer
regnskabséret. Finansielle poster omfatter rente-
indtegter og -omkostninger, realiserede og ureali-
serede kursgevinster og kurstab vedregrende
finansielle aktiver og forpligtelser samt tilleg og
godtgerelser under acontoskatteordningen mv.

Other operating income

Other operating income comprises items of a
secondary nature as regards the principal activities
of the enterprise, including profit from the disposal
of intangible and tangible assets.

Other external costs

Other external costs comprise costs incurred for
distribution, sales, advertising, administration,
premises, loss on receivables, and operational
leasing costs.

Staff costs

Staff costs include salaries and wages, including
holiday allowances, pensions, and other social
security costs, etc., for staff members. Staff costs
are less government reimbursements.

Depreciation, amortisation, and writedown for
impairment

Depreciation, amortisation, and writedown for
impairment comprise depreciation on, amortisation
of, and writedown for impairment of tangible
assets.

Financial income and expenses

Financial income and expenses are recognised in
the income statement with the amounts concerning
the financial year. Financial income and expenses
comprise interest income and expenses, realised
and unrealised capital gains and losses relating to
financial assets and liabilities as well as surcharges
and reimbursements under the advance tax
scheme, etc.
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Skat af arets resultat

Arets skat, der bestér af arets aktuelle selskabsskat
og @ndring 1 udskudt skat, indregnes 1 resultatop-
gorelsen med den del, der kan henfores til arets re-
sultat, og direkte i egenkapitalen med den del, der
kan henferes til posteringer direkte i egenkapita-
len.

De danske tilknyttede virksomheder er omfattet af
de danske regler om tvungen sambeskatning af
koncernens danske virksomheder.

Den aktuelle danske selskabsskat fordeles ved af-
regning af sambeskatningsbidrag mellem de sam-
beskattede virksomheder i forhold til disses skatte-
pligtige indkomster (fuld fordeling).

Balancen

Materielle anlegsaktiver

Materielle anlegsaktiver maéles til kostpris med
fradrag af akkumulerede afskrivninger og ned
skrivninger.

Afskrivningsgrundlaget er kostpris med fradrag af
eventuel forventet restveerdi efter afsluttet brugs-
tid. Afskrivningsperioden og restvaerdien fastsaet-
tes pa anskaffelsestidspunktet og revurderes arligt.
Overstiger restveerdien aktivets regnskabsmassige
veerdi, opherer afskrivningen.

Ved @ndring i afskrivningsperioden eller restveer-
dien indregnes virkningen for afskrivninger frem-
over som en @&ndring i regnskabsmaessigt skeon.

Kostprisen omfatter anskaffelsesprisen samt om-
kostninger direkte tilknyttet anskaffelsen indtil det
tidspunkt, hvor aktivet er klar til at blive taget i
brug.

Tax on net profit or loss for the year

Tax for the year comprises the current income tax
for the year and changes in deferred tax and is
recognised in the income statement with the share
attributable to the net profit or loss for the year and
directly in equity with the share attributable to
entries directly in equity.

The company is subject to Danish rules on
compulsory joint taxation of Danish group
enterprises.

The current Danish income tax is allocated among
the jointly taxed companies proportional to their
respective taxable income (full allocation with
reimbursement of tax losses).

Statement of financial position

Property, plant, and equipment

Property, plant, and equipment are measured at
cost less accrued depreciation and writedown for
impairment.

The depreciable amount is cost less any expected
residual value after the end of the useful life of the
asset. The amortisation period and the residual
value are determined at the acquisition date and
reassessed annually. If the residual value exceeds
amount, the

the carrying depreciation s

discontinued.

If the amortisation period or the residual value is
changed, the effect on amortisation will, in future,
be recognised as a change in the accounting
estimates.

The cost comprises acquisition cost and costs
directly associated with the acquisition until the
time when the asset is ready for use.
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Kostprisen pé et samlet aktiv opdeles i separate be-
standdele, der afskrives hver for sig, hvor brugsti-
den pa de enkelte bestanddele er forskellig, og den
enkelte bestanddel udger en vasentlig del af den
samlede kostpris.

Der foretages lineaere afskrivninger baseret pa fol-
gende vurdering af aktivernes forventede brugsti-
der og restveerdier:

Produktionsanlaeg og maskiner

Plant and machinery

Andre anleg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Smaaktiver med en forventet levetid under 1 &r
indregnes i1 anskaffelsesdret som omkostninger i
resultatopgerelsen.

Fortjeneste eller tab ved athandelse af materielle
anleegsaktiver opgeres som forskellen mellem
salgspris med fradrag af salgsomkostninger og den
regnskabsmaessige vaerdi pa salgstidspunktet. For-
tjeneste eller tab indregnes i resultatopgerelsen un-
der andre driftsindteegter eller andre driftsomkost-
ninger.

Leasingkontrakter

Leasingkontrakter behandles som operationel lea-
sing. Ydelser i forbindelse med operationel leasing
og ovrige lejeaftaler indregnes i resultatopgerelsen
over kontraktens lgbetid. Selskabets samlede for-
pligtelse vedrerende operationelle leasingaftaler
og lejeaftaler oplyses under eventualposter.

The cost of a total asset is divided into separate
components. These components are depreciated
separately, the useful lives of each individual
differing, and the
component representing a material part of the total

components individual

cost.
Depreciation is done on a straight-line basis

according to an assessment of the expected useful
life and the residual value of the individual assets:

Brugstid Restvaerdi
Useful life Residual value
5-10 dr/years 0
3-5 ar/years 0

Minor assets with an expected useful life of less
than 1 year are recognised as costs in the income
statement in the year of acquisition.

Profit or loss derived from the disposal of
property, land, and equipment is measured as the
difference between the sales price less selling
costs and the carrying amount at the date of
disposal. Profit or loss is recognised in the income
statement as other operating income or other
operating expenses.

Leases

Leases are regarded as operating leases. Payments
in connection with operating leases and other lease
agreements are recognised in the income statement
for the term of the contract. The company's total
liabilities concerning operating leases and lease
agreements are recognised under contingencies,
etc.
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Nedskrivning pa anleegsaktiver

Den regnskabsmessige veerdi af materielle anlaegs-
aktiver vurderes arligt for indikationer pa verdi-
forringelse ud over det, som udtrykkes ved afskriv-
ning.

Foreligger der indikationer pé verdiforringelse, fo-
retages nedskrivningstest af hvert enkelt aktiv hen-
holdsvis gruppe af aktiver. Der foretages nedskriv-
ning til genindvindingsverdien, séfremt denne er
lavere end den regnskabsmessige veerdi.

Genindvindingsvaerdien er den hejeste vardi af ka-
pitalverdi og salgsverdi fratrukket forventede om-
kostninger ved et salg. Kapitalverdien opgeres
som nutidsverdien af de forventede nettopenge-
stromme fra anvendelsen af aktivet eller aktivgrup-
pen og forventede nettopengestremme ved salg af
aktivet eller aktivgruppen efter endt brugstid.

Tidligere indregnede nedskrivninger tilbagefores,
nar betingelsen for nedskrivningen ikke lengere
bestar.

Varebeholdninger
Varebeholdninger méles til kostpris efter FIFO-
metoden. Er nettorealisationsvaerdien af varebe-
holdninger lavere end kostprisen, nedskrives til
denne lavere verdi.

Kostpris for handelsvarer samt ravarer og hjzlpe-
materialer omfatter anskaffelsespris med tilleg af
hjemtagelsesomkostninger.

Impairment loss relating to non-current assets

The carrying amount of tangible fixed assets are
subject to annual impairment tests in order to
disclose any indications of impairment beyond
those expressed by amortisation and depreciation
respectively.

If indications of impairment are disclosed,
impairment tests are carried out for each individual
asset or group of assets, respectively. Writedown
for impairment is done to the recoverable amount
if this value is lower than the carrying amount.

The recoverable amount is the higher value of
value in use and selling price less expected selling
cost. The value in use is calculated as the present
value of the expected net cash flows from the use
of the asset or the asset group and expected net
cash flows from the sale of the asset or the asset
group after the end of their useful life.

Previously recognised impairment losses are
reversed when conditions for impairment no
longer exist.

Inventories

Inventories are measured at cost according to the
FIFO method. In cases when the net realisable
value of the inventories is lower than the cost, the
latter is written down for impairment to this lower
value.

Costs of goods for resale, raw materials, and
consumables comprise acquisition costs plus
delivery costs.
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Nettorealisationsveardien for varebeholdninger op-
gores som salgssum med fradrag af savel ferdig-
gorelsesomkostninger som omkostninger, der af-
holdes for at effektuere salget. Nettorealisations-
vaerdien fastsattes under hensyntagen til omsaette-
lighed, kurans og udvikling i forventet salgspris.

Tilgodehavender

Tilgodehavender maéles til amortiseret kostpris,
hvilket seedvanligvis svarer til nominel vardi. Der
nedskrives til nettorealisationsveerdien med hen-
blik pd at imedega forventede tab.

Periodeafgraensningsposter
Periodeafgraensningsposter, som er indregnet un-
der aktiver, omfatter atholdte omkostninger vedre-
rende efterfolgende regnskabsér.

Likvide beholdninger

Likvide beholdninger omfatter indestdender i pen-
geinstitutter og kontantbeholdninger.

Egenkapital
Udbytte

Udbytte, som forventes udbetalt for aret, vises som
en sarskilt post under egenkapitalen.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende ak-
tuel skat indregnes i balancen som beregnet skat af
arets skattepligtige indkomst, reguleret for skat af
tidligere ars skattepligtige indkomster og for betal-
te acontoskatter.

Selskabet er sambeskattet med koncernforbundne
danske selskaber. Den aktuelle selskabsskat forde-
les mellem de sambeskattede selskaber i forhold til
disses skattepligtige indkomster og med fuld forde-
ling med refusion vedrerende skattemaessige un-
derskud. De sambeskattede selskaber indgar i
acontoskatteordningen.

The net realisable value for inventories is
recognised as the market price less costs of
completion and selling costs. The net realisable
value is determined with due consideration of
negotiability, obsolescence, and the development
of expected market prices.

Receivables

Receivables are measured at amortised cost which
usually corresponds to face value. In order to meet
expected losses, they are written down for
impairment to the net realisable value.

Prepayments and accrued income

Prepayments and accrued income recognised under
assets comprise incurred costs concerning the
following financial year.

Cash on hand and demand deposits

Cash on hand and demand deposits comprise cash
at bank and on hand.

Equity

Dividend

Dividend expected to be distributed for the year is
recognised as a separate item under equity.

Income tax and deferred tax

Current tax liabilities and current tax receivable
are recognised in the statement of financial
position as calculated tax on the taxable income
for the year, adjusted for tax of previous years'
taxable income and for tax paid on account.

The company is jointly taxed with consolidated
Danish companies. The current corporate income
tax is distributed between the jointly taxed
companies in proportion to their taxable income
and with full distribution with reimbursement as to
tax losses. The jointly taxed companies are
comprised by the Danish tax prepayment scheme.
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Anvendt regnskabspraksis
Accounting policies

Skyldige og tilgodehavende sambeskatningsbidrag
indregnes i balancen som ”Tilgodehavende sel-
skabsskat” eller ”Skyldig selskabsskat til
tilknyttede virksomheder”.

Efter sambeskatningsreglerne hefter Biltema
Danmark A/S solidarisk og ubegrenset over for
skattemyndighederne for selskabsskatter og kilde-
skatter pa renter, royalties og udbytter opstiet
inden for sambeskatningskredsen.

Udskudt skat méles efter den balanceorienterede
geldsmetode af midlertidige forskelle mellem
regnskabsmaessig og skattemaessig vaerdi af aktiver
og forpligtelser opgjort pa grundlag af den planlag-
te anvendelse af aktivet henholdsvis afvikling af
forpligtelsen. Udskudt skat méles til nettorealisa-
tionsveerdi.

Udskudt skat méles pa grundlag af de skatteregler
og skattesatser i de respektive lande, der med ba-
lancedagens lovgivning vil vaere geldende, nér den
udskudte skat forventes udlest som aktuel skat.
Zndring 1 udskudt skat som felge af @ndringer i
skattesatser indregnes i resultatopgerelsen bortset
fra poster, der fores direkte pa egenkapitalen.

Udskudte skatteaktiver, herunder skattevaerdien af
fremforselsberettiget skattemaessigt underskud,
males til den veerdi, hvortil aktivet forventes at
kunne realiseres, enten ved udligning i skat af
fremtidig indtjening eller ved modregning i ud-
skudte skatteforpligtelser inden for samme juridis-
ke skatteenhed. Eventuelle udskudte nettoskatteak-
tiver males til nettorealisationsveerdi.

Joint taxation contributions payable and receivable
are recognised in the statement of financial
position as ”Income tax receivable” or “Income tax
payable to group enterprises”.

According to the rules of joint taxation, Biltema
Danmark A/S is unlimitedly, jointly, and severally
liable to pay the Danish tax authorities the total
income tax, including withholding tax on interest,
royalties, and dividends, arising from the jointly
taxed group of companies.

Deferred tax is measured on the basis of temporary
differences in assets and liabilities with a focus on
the statement of financial position. Deferred tax is
measured at net realisable value.

Deferred tax is measured based on the tax rules
and tax rates applying under the legislation
prevailing in the respective countries on the
reporting date when the deferred tax is expected to
be released as current tax. Changes in deferred tax
due to changed tax rates are recognised in the
income statement, except for items included
directly in the equity.

Deferred tax assets, including the tax value of tax
losses allowed for carryforward, are recognised at
the value at which they are expected to be
realisable, either by settlement against tax of
future earnings or by set-off in deferred tax
liabilities within the same legal tax unit. Any
deferred net tax assets are measured at net
realisable value.
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Anvendt regnskabspraksis
Accounting policies

Gealdsforpligtelser

Ovrige galdsforpligtelser, som omfatter geeld til
leveranderer, tilknyttede virksomheder samt anden
geld, miles til amortiseret kostpris, hvilket sad-
vanligvis svarer til nominel vardi.

Pengestromsopgorelse

Pengestromsopgerelsen viser selskabets penge-
stromme fordelt pa drifts-, investerings- og finan-
sieringsaktivitet for aret, arets forskydning i likvi-
der og likvider ved érets begyndelse og afslutning.

Pengestromme fra driftsaktivitet

Pengestromme fra driftsaktivitet opgeres som sel-
skabets andel af resultatet reguleret for ikke-kon-
tante driftsposter, endring i driftskapital og betalt
selskabsskat.

Pengestromme fra investeringsaktivitet
Pengestromme fra investeringsaktivitet omfatter
betaling i forbindelse med keb og salg af immateri-
elle, materielle og finansielle anlegsaktiver.

Pengestromme fra finansieringsaktivitet
Pengestromme fra finansieringsaktivitet omfatter
@ndringer i storrelse eller sammenseatning af sel-
skabets selskabskapital og omkostninger forbundet
hermed samt optagelse af l&n, afdrag péa rentebae-
rende geld og betaling af udbytte til selskabsdelta-
gere.

Likvider

Likvider omfatter likvide beholdninger med fra-
drag af kortfristet gaeld til pengeinstitutter.

Liabilities other than provisions

Other liabilities concerning payables to suppliers,
group enterprises, and other payables are measured
at amortised cost which usually corresponds to the
nominal value.

Statement of cash flows

The cash flow statement shows the cash flows for
the year, divided in cash flows deriving from
operating activities, investment activities and
financing activities, respectively, the changes in
the liabilities, and cash and cash equivalents at the
beginning and the end of the year, respectively.

Cash flows from operating activities
Cash flows from operating activities are calculated
as the company's share of the profit adjusted for
non-cash operating items, changes in the working
capital, and corporate income tax paid.

Cash flows from investment activities

Cash flows from investment activities comprise
payments in connection with the acquisition and
sale of intangible assets, property, plant, and
equipment, and investments, respectively.

Cash flows from financing activities

Cash flows from financing activities include
changes in the size or the composition of the
company's share capital and costs attached to it, as
well as raising loans, repayments of interest-
bearing payables and payment of dividend to
shareholders.

Cash and cash equivalents

Cash and cash equivalents comprise cash at bank
and in hand with deduction of short-term bank
debts.
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Resultatopgerelse 1. januar - 31. december
Income statement 1 January - 31 December

All amounts in DKK.

2020 2019
Note kr. kr.
1 Nettoomsetning
Revenue 825.508.922 657.142.974
Varekeb
Goods purchased -561.384.678 -426.854.451
Andre eksterne omkostninger
Other external costs -134.116.221 -121.863.083
Bruttoresultat
Gross profit 130.008.023 108.425.440
3 Personaleomkostninger
Staff costs -79.928.873 -68.257.576
4  Af- og nedskrivninger af materielle anleegsaktiver
Depreciation and impairment of property, land, and equipment -6.826.539 -7.095.422
Driftsresultat
Operating profit 43.252.611 33.072.442
Andre finansielle indtegter
Other financial income 50.884 45.996
5 Qvrige finansielle omkostninger
Other financial costs -404.445 -633.797
Resultat for skat
Pre-tax net profit 42.899.050 32.484.641
6  Skat af arets resultat
Tax on net profit for the year -9.437.791 -7.146.621
7 Arets resultat
Net profit for the year 33.461.259 25.338.020
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Balance 31. december
Statement of financial position at 31 December

All amounts in DKK.

Aktiver
Assets
2020 2019
Note kr. kr.
Anlaegsaktiver
Non-current assets
8 Andre anleg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment 18.638.163 17.600.800
9 Materielle anleegsaktiver under udferelse og forudbetalinger for
materielle anleegsaktiver
Property, plant, and equipment under construction including pre-
payments for property, plant, and equipment 106.647 303.766
Materielle anlegsaktiver i alt
Total property, plant, and equipment 18.744.810 17.904.566
10 Andre tilgodehavender
Other receivables 5.200.000 4.800.000
Finansielle anlaegsaktiver i alt
Total investments 5.200.000 4.800.000
Anlaegsaktiver i alt
Total non-current assets 23.944.810 22.704.566
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Balance 31. december

Grant Thornton, Statsautoriseret Revisionspartnerselskab

Statement of financial position at 31 December

All amounts in DKK.
Aktiver
Assets
2020 2019
Note kr. kr.
Omsatningsaktiver
Current assets
Fremstillede varer og handelsvarer
Manufactured goods and goods for resale 195.044.166 173.509.990
Varebeholdninger i alt
Total inventories 195.044.166 173.509.990
Tilgodehavender fra salg og tjenesteydelser
Trade receivables 409.971 563.269
Tilgodehavender hos tilknyttede virksomheder
Receivables from group enterprises 2.713.915 1.773.488
11 Udskudte skatteaktiver
Deferred tax assets 78.469 0
12 Tilgodehavende skat hos tilknyttede virksomheder
Tax receivables from group enterprises 2.401.570 1.506.390
13 Periodeafgransningsposter
Prepayments and accrued income 16.863.552 5.418.908
Tilgodehavender i alt
Total receivables 22.467.477 9.262.055
Likvide beholdninger
Cash on hand and demand deposits 17.872.667 8.079.561
Omszetningsaktiver i alt
Total current assets 235.384.310 190.851.606
Aktiver i alt
Total assets 259.329.120 213.556.172
Biltema Danmark A/S - Arsrapport for 2020 26

Annual report 2020

Penneo dokumentnagle: 5QOEH-BL7 1N-Y1LFZ-1XDQ8-PQ64D-BSUCU



Grant Thornton, Statsautoriseret Revisionspartnerselskab

Balance 31. december
Statement of financial position at 31 December

All amounts in DKK.

Passiver
Equity and liabilities
2020 2019
Note kr. kr.
Egenkapital
Equity
14 Virksomhedskapital
Contributed capital 500.000 500.000
Overfort resultat
Retained earnings 173.804.995 140.343.736
Egenkapital i alt
Total equity 174.304.995 140.843.736
Hensatte forpligtelser
Provisions
15 Hensattelser til udskudt skat
Provisions for deferred tax 0 32.170
Hensatte forpligtelser i alt
Total provisions 0 32.170
Gezldsforpligtelser
Liabilities other than provisions
16 Geld til tilknyttede virksomheder
Payables to group enterprises 0 25.000.000
Langfristede galdsforpligtelser i alt
Total long term liabilities other than provisions 0 25.000.000
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Balance 31. december
Statement of financial position at 31 December

All amounts in DKK.

Passiver
Equity and liabilities
2020 2019
Note kr. kr.
Geld til pengeinstitutter
Bank loans 16.714 0
Leveranderer af varer og tjenesteydelser
Trade payables 2.337.977 4.184.642
Geld til tilknyttede virksomheder
Payables to group enterprises 51.147.047 21.382.188
Anden geld
Other payables 31.522.387 22.113.436
Kortfristede gaeldsforpligtelser i alt
Total short term liabilities other than provisions 85.024.125 47.680.266
Geeldsforpligtelser i alt
Total liabilities other than provisions 85.024.125 72.680.266
Passiver i alt
Total equity and liabilities 259.329.120 213.556.172
2 Honorar til generalforsamlingsvalgt revisor
Fees, auditor
17 Eventualposter
Contingencies
18 Neertstiende parter
Related parties
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Egenkapitalopgerelse
Statement of changes in equity

All amounts in DKK.

Virksomhedska-  Overfort resul-
pital tat I alt
Contributed capital ~ Retained earnings Total
kr. kr. kr.
Egenkapital 1. januar 2019
Equity 1 January 2019 500.000 115.005.716 115.505.716
Arets overforte overskud eller underskud
Retained earnings for the year 0 25.338.020 25.338.020
Egenkapital 1. januar 2020
Equity 1 January 2020 500.000 140.343.736 140.843.736
Arets overforte overskud eller underskud
Retained earnings for the year 0 33.461.259 33.461.259
500.000 173.804.995 174.304.995
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Pengestroemsopgerelse 1. januar - 31. december
Statement of cash flows 1 January - 31 December

All amounts in DKK.

Note

19

20

2020 2019

Arets resultat

Net profit or loss for the year
Reguleringer

Adjustments

Zndring i driftskapital
Change in working capital

33.461.259 25.338.020

16.617.891 14.829.844

3.561.197 -6.125.216

Pengestromme fra drift for finansielle poster

Cash flows from operating activities before net financials
Renteindbetalinger og lignende

Interest received, etc.

Renteudbetalinger og lignende

Interest paid, etc.

53.640.347 34.042.648

3.053 1.044

-258.931 -550.277

Pengestrom fra ordineer drift
Cash flows from ordinary activities

Betalt selskabsskat

Income tax paid

53.384.469 33.493.415

-10.443.610 -10.621.682

Pengestremme fra driftsaktivitet
Cash flows from operating activities

42.940.859 22.871.733

Kb af materielle anlaegsaktiver

Purchase of property, plant, and equipment -8.008.913 -7.037.662

Salg af materielle anlaegsaktiver

Sale of property, plant, and equipment 342.130 53.107

Keb af finansielle anlaegsaktiver

Purchase of fixed asset investments -400.000 -400.000

Pengestromme fra investeringsaktivitet

Cash flows from investment activities -8.066.783 -7.384.555
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Pengestroemsopgerelse 1. januar - 31. december
Statement of cash flows 1 January - 31 December

All amounts in DKK.

2020 2019

Note kr. kr.

Afdrag pa langfristet geeld

Repayments of long-term payables -25.000.000 -27.000.000

Pengestremme fra finansieringsaktivitet

Cash flows from investment activities -25.000.000 -27.000.000

Zndring i likvider

Change in cash and cash equivalents 9.874.076 -11.512.822

Likvider 1. januar 2020

Cash and cash equivalents at 1 January 2020 8.079.561 19.630.952

Valutakursreguleringer (likvider)

Foreign currency translation adjustments (cash and cash equivalents) -97.684 -38.569

Likvider 31. december 2020

Cash and cash equivalents at 31 December 2020 17.855.953 8.079.561

Likvider

Cash and cash equivalents

Likvide beholdninger

Cash on hand and demand deposits 17.872.667 8.079.561

Kortfristet gaeld til pengeinstitutter

Short-term bank loans -16.714 0

Likvider 31. december 2020

Cash and cash equivalents at 31 December 2020 17.855.953 8.079.561
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Noter
Notes

All amounts in DKK.

1. Nettoomsztning
Revenue
Selskabet har ét geografisk og ét aktivitetssegment, hvorfor segementinformationer ikke er oplyst 1
arsrapporten.
The company has one geographic and one business segment, and segment information is therefore not

disclosed in the financial statements.

2.  Honorar til generalforsamlingsvalgt revisor
Fees, auditor
I henhold til Arsregnskabslovens § 96, stk. 3 er honorar til revisor ikke oplyst. Honoraret er
specificeret 1 koncernregnskabet for Biltema Holding B.V.
Fees to the auditor are not disclosed pursuant to section 96 (3) of the Danish Financial Statements Act. The

fees are specified in the consolidated financial statement of Biltema Holding B.V.

2020 2019
kr kr
3.  Personaleomkostninger
Staff costs
Lenninger og gager
Salaries and wages 71.224.373 60.001.810
Pensioner
Pension costs 7.194.679 6.753.547
Andre omkostninger til social sikring
Other costs for social security 1.509.821 1.502.219

79.928.873 68.257.576

Gennemsnitligt antal beskeeftigede medarbejdere
Average number of employees 219 185

I henhold til arsregnskabslovens § 98 b, stk. 3 er vederlag til direktionen udeladt.
In accordance with section 98 B(3) of the Danish Financial Statements Act, renumeration to the Executive

Board has not been disclosed.
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Noter
Notes

All amounts in DKK.

2020 2019
kr. kr.
4.  Af- og nedskrivninger af materielle anlzegsaktiver
Depreciation and impairment of property, land, and equipment
Afskrivning pa andre anleg, driftsmateriel og inventar
Depreciation of other fixtures and fittings, tools and equipment 6.826.539 7.095.422
6.826.539 7.095.422
5.  Ovrige finansielle omkostninger
Other financial costs
Finansielle omkostninger, tilknyttede virksomheder
Financial costs, group enterprises 84.810 364.923
Andre finansielle omkostninger
Other financial costs 319.635 268.874
404.445 633.797
6.  Skat af drets resultat
Tax on net profit for the year
Skat af arets resultat
Tax on net profit for the year 9.548.430 7.443.610
Arets regulering af udskudt skat
Adjustment of deferred tax for the year -110.639 -296.989
9.437.791 7.146.621
7.  Forslag til resultatdisponering
Proposed appropriation of net profit
Overfores til overfort resultat
Transferred to retained earnings 33.461.259 25.338.020
Disponeret i alt
Total allocations and transfers 33.461.259 25.338.020
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Noter
Notes

All amounts in DKK.

31/12 2020 31/12 2019

kr. kr.
8.  Andre anlag, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment
Kostpris 1. januar 2020
Cost 1 January 2020 55.893.054 49.155.233
Tilgang i arets lob
Additions during the year 7.863.902 6.737.821
Kostpris 31. december 2020
Cost 31 December 2020 63.756.956 55.893.054
Af- og nedskrivninger 1. januar 2020
Depreciation and writedown 1 January 2020 -38.292.254 -31.196.832
Arets af-/nedskrivninger
Amortisation and depreciation for the year -6.826.539 -7.095.422
Af- og nedskrivninger 31. december 2020
Depreciation and writedown 31 December 2020 -45.118.793 -38.292.254
Regnskabsmeessig veerdi 31. december 2020
Carrying amount, 31 December 2020 18.638.163 17.600.800
9.  Materielle anlzegsaktiver under udferelse og
forudbetalinger for materielle anleegsaktiver
Property, plant, and equipment under construction including pre-
payments for property, plant, and equipment
Kostpris 1. januar 2020
Cost 1 January 2020 303.766 57.032
Tilgang i arets lab
Additions during the year 145.011 299.841
Afgang i rets lab
Disposals during the year -342.130 -53.107
Kostpris 31. december 2020
Cost 31 December 2020 106.647 303.766
Regnskabsmeaessig veerdi 31. december 2020
Carrying amount, 31 December 2020 106.647 303.766
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Noter
Notes

All amounts in DKK.

31/12 2020 31/12 2019

kr. kr.
10. Andre tilgodehavender
Other receivables
Kostpris 1. januar 2020
Cost I January 2020 4.800.000 4.400.000
Tilgang i arets lob
Additions during the year 400.000 400.000
Kostpris 31. december 2020
Cost 31 December 2020 5.200.000 4.800.000
Regnskabsmeessig veerdi 31. december 2020
Carrying amount, 31 December 2020 5.200.000 4.800.000
Der specificeres saledes:
Deposita
Deposits 5.200.000 4.800.000
5.200.000 4.800.000
11. Udskudte skatteaktiver
Deferred tax assets
Udskudte skatteaktiver 1. januar 2020
Deferred tax assets 1 January 2020 -32.170 -329.159
Udskudt skat af arets resultat
Deferred tax of the net profit or loss for the year 110.639 296.989
78.469 -32.170
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Noter
Notes

All amounts in DKK.

31/12 2020 31/12 2019
kr. kr.
12. Tilgodehavende skat hos tilknyttede virksomheder
Tax receivables from group enterprises
Tilgodehavende selskabsskat 1. januar 2020
Income tax receivables 1 January 2020 1.506.390 -1.671.682
Betalt indkomstskat i regnskabsaret
Income tax paid during the financial year -1.506.390 1.671.682
Tilgodehavende selskabsskat vedrerende tidligere &r
Income tax receivables concerning previous years 0 0
Beregnet selskabsskat for indeverende &r
Income tax calculated for the current year -9.548.430 -7.443.610
Betalt acontoskat for indevaerende ar
Tax paid on account for the current year 11.950.000 8.950.000
2.401.570 1.506.390
13. Periodeafgraensningsposter
Prepayments and accrued income
Forudbetalt forsikring
Prepaid insurance 393.059 318.114
Forudbetalt husleje
Prepaid lease of premises 15.681.231 4.490.823
Ovrige forudbetalte omkostninger
Other prepayments 789.262 609.971
16.863.552 5.418.908
14. Virksomhedskapital
Contributed capital
Aktiekapitalen bestar af 16 aktier a 5.000 kr. og multipla heraf.
The share capital consists of 16 shares, each with a nominal value of DKK 5.000.
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Noter
Notes

All amounts in DKK.

15.

16.

17.

31/12 2020 31/12 2019

kr. kr.
Hensattelser til udskudt skat
Provisions for deferred tax
Hensaettelser til udskudt skat 1. januar 2020
Provisions for deferred tax 1 January 2020 32.170 329.159
Udskudt skat af arets resultat
Deferred tax relating to the net profit or loss for the year -110.639 -296.989
-78.469 32.170
Geld til tilknyttede virksomheder
Payables to group enterprises
Geeld til tilknyttede virksomheder i alt
Total payables to group enterprises 0 25.000.000

Eventualposter
Contingencies

Eventualforpligtelser
Contingent liabilities

Selskabet har indgaet uopsigelige huslejekontrakter. Lejekontrakterne har en restlobetid pa mellem
8 og 57 méneder. De naste 12 méneders forpligtelse udger tkr. 60.100. Den samlede
restforpligtelse 1 uopsigelighedsperioden udger t.kr. 169.263. Nogle af lejemélene kan kraves
forleenget med yderligere 60 maneder. Safremt disse lejemdl forlenges, udger den maksimale
lejeforpligtelse t.kr. 340.007.

The company has entered into non-cancellable leases. The leases have a remaining maturity between 8 and
57 months. The next 12 months' commitment amounts to TDKK 60.100. The total commitment for the non-
cancellable leases amounts to TDKK 169.263. Some of the leases can be extended by an additional 60

months. If these leases are being extended the maximum commitment amounts to TDKK 340.007.
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Notes

All amounts in DKK.

17.

18.

Eventualposter (fortsat)
Contingencies (continued)

Sambeskatning
Joint taxation

Selskabet indgér i den nationale sambeskatning med Birgma European Service Company ApS,
CVR-nr. 28 96 72 68 som administrationsselskab og hafter ubegranset og solidarisk med de ov-
rige sambeskattede selskaber for den samlede selskabsskat.

With Birgma European Service Company ApS, company reg. no 28 96 72 68 as administration company, the

company is subject to the Danish scheme of joint taxation and unlimitedly, jointly, and severally liable, along

with the other jointly taxed companies, for the total corporation tax.

Selskabet hafter ubegranset og solidarisk med de egvrige sambeskattede selskaber for eventuelle
forpligtelser til at indeholde kildeskat pé renter, royalties og udbytter.

The company is unlimitedly, jointly, and severally liable, along with the other jointly taxed companies, for

any obligations to withhold tax on interest, royalties, and dividends.

De sambeskattede virksomheders samlede, kendte nettoforpligtelse vedrerende selskabsskat
fremgar af arsrapporten for administrationsselskabet.
The jointly taxed companies' total known net liability to the Danish Tax Authorities is disclosed in the

financial statements of the administration company.

Eventuelle senere korrektioner af selskabsskatter eller kildeskatter mv. vil kunne medfere, at
selskabets haftelse udger et andet beleb.

Any subsequent adjustments of corporate taxes or withheld taxes etc. may cause changes in the company's

liabilities.

Neartstiende parter
Related parties

Bestemmende indflydelse
Controlling interest

Biltema Holding B.V., Westermarkt 2, 1016 DK Amsterdam, Holland Hovedaktionar
Majority shareholder
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Noter
Notes

All amounts in DKK.

Transaktioner
Transactions

Selskabet har i arets lob haft samhandel med nartstdende parter. Alle transaktioner er gennemfort
pa normale markedsvilkar.

During the year, the company has been trading with related parties. All transactions are completed under

normal market conditions.

Koncernregnskab
Consolidated financial statements

Selskabet indgar i koncernregnskabet for Biltema Holding B.V., Westermarkt 2, 1016 DK
Amsterdam, Holland. Koncernregnskabet kan rekvireres ved henvendelse til selskabet.

The company is included in the consolidated financial statements of Biltema Holding B.V., Westermarkt 2,
1016 DK Amsterdam, Holland. The consolidated financial statements can be provided upon request to the

company.
2020 2019
kr. kr.
19. Reguleringer
Adjustments
Af- og nedskrivninger af materielle og immaterielle
anlagsaktiver
Depreciation, amortisation, and impairment 6.826.539 7.095.422
Andre finansielle indtegter
Other financial income -50.884 -45.996
@vrige finansielle omkostninger
Other financial costs 404.445 633.797
Skat af arets resultat
Tax on net profit for the year 9.437.791 7.146.621
16.617.891 14.829.844
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2020 2019
kr. kr.
20. Andring i driftskapital
Change in working capital
Zndring i varebeholdninger
Change in inventories -21.534.176 -27.949.885
Andring i tilgodehavender
Change in receivables -12.231.773 -1.791.443
Zndring i leverandergeld og anden geld
Change in trade payables and other payables 37.327.146 23.616.112
3.561.197 -6.125.216
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