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Ledelsespategning
Management's report

Bestyrelse og direktion har dags dato aflagt arsrapporten for regnskabsaret 1. januar - 31. december 2015

for Biltema Danmark A/S.
The board of directors and the managing director have today presented the annual report of Biltema Danmark A/S

for the financial year 1 January to 31 December 2015.

Arsrapporten er aflagt i overensstemmelse med arsregnskabsloven.
The annual report has been presented in accordance with the Danish Financial Statements Act.

Vi anser den valgte regnskabspraksis for hensigtsmeaessig, og efter vores opfattelse giver arsregnskabet et
retvisende billede af selskabets aktiver, passiver og finansielle stilling pr. 31. december 2015 samt af re-
sultatet af selskabets aktiviteter og pengestrgmme for regnskabsaret 1. januar - 31. december 2015,

We consider the accounting policies used appropriate, and in our opinion the annual accounts provide a true and
Sfair view of the company's assets and liabilities and its financial position as on 31 December 2015 and of the

company's results of its activities and cash flows in the financial year 1 January to 31 December 2015.

Ledelsesberetningen indeholder efter vores opfattelse en retvisende redeggrelse for de forhold, som be-
retningen omhandler.

We are of the opinion that the management's review includes a fair description of the issues dealt with.

Arsrapporten indstilles til generalforsamlingens godkendelse.
The annual report is recommended for approval by the general meeting .

Aalborg, den 12. april 2016
Aalborg, 12 April 2016

Direktion
Managing

Directors

L

1 dcr:/l(ris{ian Worsge Henrik John Olof Jarl Karsten Pedersen

Formand
Chairman
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Den uafhangige revisors erkleringer
The independent auditor's reports

Til kapitalejeren i Biltema Danmark A/S
To the shareholder of Biltema Danmark A/S

Pategning pa arsregnskabet

Report on the annual accounts

Vi har revideret arsregnskabet for Biltema Danmark A/S for regnskabséret 1. januar - 31. december 2015,
der omfatter anvendt regnskabspraksis, resultatopggrelse, balance, pengestrgmsopggrelse og noter. Ars-
regnskabet udarbejdes efter irsregnskabsloven.

We have audited the annual accounts of Biltema Danmark A/S for the financial year 1 January to 31 December
2015, which comprise accounting policies used, profit and loss account, balance sheet, cash flow statement and

notes. The annual accounts are prepared in accordance with the Danish Financial Statements Act.

Ledelsens ansvar for arsregnskabet

The management's responsibility for the annual accounts

Ledelsen har ansvaret for udarbejdelsen af et arsregnskab, der giver et retvisende billede i overensstem-
melse med rsregnskabsloven. Ledelsen har endvidere ansvaret for den interne kontrol, som ledelsen an-
ser ngdvendig for at udarbejde et arsregnskab uden vasentlig fejlinformation, uanset om denne skyldes
besvigelser eller fejl.

The management is responsible for the preparation of annual accounts that give a true and fair view in accordance
with the Danish Financial Statements Act. Furthermore, the management is responsible for such internal control as
it determines necessary in order to prepare annual accounts that are free from material misstatement, whether due

to fraud or error.

Revisors ansvar

Auditor's responsibility

Vores ansvar er at udtrykke en konklusion om arsregnskabet p& grundlag af vores revision. Vi har udfgrt
revisionen i overensstemmelse med internationale standarder om revision og yderligere krav ifglge dansk
revisorlovgivning. Dette krzver, at vi overholder etiske krav samt planlzgger og udfgrer revisionen for at
opna hgj grad af sikkerhed for, om érsregnskabet er uden vasentlig fejlinformation.

Our responsibility is to express an opinion on the annual accounts based on our audit. We conducted our audit in
accordance with international standards on auditing and additional requirements under Danish audit regulation.
This requires that we comply with ethical requirements and plan and perform the audit to obtain reasonable

assurance about whether the annual accounts are free from material misstatements.
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Den uafhzngige revisors erkleringer
The independent auditor’s reports

En revision omfatter udfgrelse af revisionshandlinger for at opna revisionsbevis for belgb og oplysninger
i drsregnskabet. De valgte revisionshandlinger afhenger af revisors vurdering, herunder vurdering af risi-
ci for vaesentlig fejlinformation i drsregnskabet, uanset om denne skyldes besvigelser eller fejl. Ved risi-
kovurderingen overvejer revisor intern kontrol, der er relevant for selskabets udarbejdelse af et arsregn-
skab, der giver et retvisende billede. Formalet hermed er at udforme revisionshandlinger, der er passende
efter omstendighederne, men ikke at udtrykke en konklusion om effektiviteten af selskabets interne kon-
trol. En revision omfatter endvidere vurdering af, om ledelsens valg af regnskabspraksis er passende, om
ledelsens regnskabsmassige skgn er rimelige samt den samlede presentation af arsregnskabet.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the annual
accounts. The procedures selected depend on the auditor's Judgement, including the assessment of the risks of
material misstatements in the annual accounts, whether due to Jraud or error. In making those risk assessments, the
auditor considers internal control relevant to the company's preparation of annual accounts that give a true and
Jair view in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the company's internal control. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of accounting estimates made by the

management, as well as the overall presentation of the annual accounts.

Det er vores opfattelse, at det opniede revisionsbevis er tilstrekkeligt og egnet som grundlag for vores

konklusion.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Revisionen har ikke givet anledning til forbehold.
The audit has not resulted in any qualification.
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Den uafhzngige revisors erklaringer
The independent auditor's reports

Konklusion

Opinion

Det er vores opfattelse, at arsregnskabet giver et retvisende billede af selskabets aktiver, passiver og fi-
nansielle stilling pr. 31. december 2015 samt af resultatet af selskabets aktiviteter og pengestrgmme for

regnskabsdret 1. januar - 31. december 2015 i overensstemmelse med arsregnskabsloven.
In our opinion, the annual accounts give a true and fair view of the company's assets, liabilities and financial

position at 31 December 2015 and of the results of the company's operations and cash Jlows for the financial year 1

January to 31 December 2015 in accordance with the Danish Financial Statements Act.

Udtalelse om ledelsesberetningen

Statement on the management's review

Vi har i henhold til 4rsregnskabsloven gennemlast ledelsesberetningen. Vi har ikke foretaget yderligere
handlinger i tillzg til den udfgrte revision af arsregnskabet. Det er pi denne baggrund vores opfattelse, at

oplysningerne i ledelsesberetningen er i overensstemmelse med arsregnskabet.
Pursuant to the Danish Financial Statements Act, we have read the management's review. We have not performed

any further procedures in addition 1o the audit of the annual accounts. On this basis, it is our opinion that the

information provided in the management's review is consistent with the annual accounts.

Kgbenhavn, den 12. april 2016
Copenhagen, 12 April 2016

Grant Thornton

Statsautoriseret Revisionspartnerselskab

CVR-nr. 34 20 99 36

~
- . o
Jafber®AnkerNielsen Ki
statsautoriseret revisor statsautoriseret revispr
State Authorised Public Accountant State Authorised Public Accountant
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Selskabsoplysninger
Company data -
Selskabet Biltema Danmark A/S
The company Nibevej 40
9200 Aalborg
CVR-nr.: 252898 46
Company reg. no.
Hjemsted: Aalborg
Domicile:
Regnskabsar: 1. januar - 31. december
Financial year: 1 January - 31 December
Bestyrelse Anders Kristian Worsge, Formand, Chairman
Board of directors Henrik John Olof Jarl
Karsten Pedersen
Direktion Karsten Pedersen
Managing Director
Revision Grant Thornton, Statsautoriseret Revisionspartnerselskab
Auditors Stockholmsgade 45
2100 Kgbenhavn &
Modervirksomhed Biltema Holding B.V.

Parent company
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Hovedtal og nggletal
Financial highlights

DKK in thousands.

Resultatopggrelse:
Profit and loss account:

Bruttoresultat

Gross profit

Resultat af primer drift
Results from operating activities
Finansielle poster, netto

Net financials

Arets resultat
Results for the year

Balance:
Balance sheet:

Balancesum
Balance sheet sum
Egenkapital
Equity

Nggletal i %: *)
Key figures in %: *)

Afkastningsgrad
Return on assets
Soliditetsgrad

Solvency ratio
Egenkapitalforrentning
Return on equity

Grant Thomton, Statsautoriseret Revisionspartnerselskab

2015 2014 2013 2012 2011
t.kr. t.kr. t.kr. tkr. t.kr.
74.167 49.647 43.950 28.636 5.531
22257 17.098 15.206 4.345 3.045
-628 -444 -394 -1.756 -1.239
16.546 12.583 11.126 1.942 855
141.555 112.538 100.039 102.517 110.867
49.970 33.423 20.840 9.714 17.685
15,7 15,2 15,2 4,2 2,8
353 29,7 20,8 9,5 16,0
39,7 46,4 72,8 14,2 5,0

*) Neggletallene er udarbejdet i overensstemmelse med Finansforeningens "Anbefalinger & Nggletal

2015". Nggletallenes definitioner fremgar af afsnittet om anvendt regnskabspraksis.

*) The key figures have been laid out in accordance with the publication "Anbefalinger & Npgletal 2015"

("Recommendations & Key Figures 2015") published by the CFA Society Denmark. As to definitions, please see the

section on accounting policies used.
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Ledelsesberetning
Management's review

Hovedaktivitet

Principal activities

Selskabets hovedaktivitet bestar i markedsfgring og drift af Biltema-varehusene i Danmark med henbilk
pa salg af biltilbehgr, reservedele, varktgj, gor-det-selv artikler o.lign., samt hermed beslegtet
virksomhed.

The Company's primary activities are marketing and operation of the Biltema stores in Denmark including sale of

car equipment and spare parts, tools, do-it-yourself articles etc., and business in this relation.

Udvikling i aktiviteter og skonomiske forhold

Development in activities and financial matters

Arets resultat efter skat udggr 16.546.394 kr. mod 12.583.298 kr. sidste ar. Udviklingen skal ses i lyset af
dbning af nye butikker. Ledelsen anser 4rets resultat for tilfredsstillende.

The results from ordinary activities afier tax are DKK 16.546.394 against DKK 12.583.298 last year. The

development should be seen in the light of the opening of new stores. Management considers the results satisfactory.

Miljgforhold

Environmental issues

Virksomheden er ikke pligtig til at udarbejde grgnt regnskab og har ingen vesentlige miljggodkendelser.
The company is not liable to prepare green accounts and has no significant enviromental approvals.

Den forventede udvikling
The expected development
Det er ledelsens forventning, at 2016 vil have et forbedret resultat som fglge af abning af nye butikker

samt en generel udvikling i aktivitets niveauet.
It is the management's expectation that 2016 will show a higher net result due to opening of new stores and a

general development in activity levels.

Begivenheder efter regnskabsarets udlgb
Events subsequent to the financial year
Efter regnskabsérets afslutning er der ikke indtruffet begivenheder, som vil kunne forrykke selskabets fi-

nansielle stilling vasentligt.
No events have occurred subsequent to the balance sheet date, which would have material impact on the financial

position of the company.
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Anvendt regnskabspraksis
Accounting policies used

Arsrapporten for Biltema Danmark A/S er aflagt i overensstemmelse med Arsregnskabslovens bestem-

melser for en mellemstor klasse C-virksomhed.
The annual report for Biltema Danmark A/S is presented in accordance with those regulations of the Danish

Financial Statements Act concerning companies identified as class C enterprises (medium sized enterprises).

Arsrapporten er aflagt efter samme regnskabspraksis som sidste ar og aflegges i danske kroner.
The accounting policies used are unchanged compared to last year, and the annual accounts are presented in
Danish kroner (DKK).

Generelt om indregning og maling

Recognition and measurement in general

I resultatopggrelsen indregnes indtegter i takt med, at de indtjenes. Herunder indregnes verdiregulerin-
ger af finansielle aktiver og forpligtelser. I resultatopggrelsen indregnes ligeledes alle omkostninger, her-
under afskrivninger, nedskrivninger og hensatte forpligtelser samt tilbagefgrsler som fglge af @ndrede
regnskabsmassige skgn af belgb, der tidligere har veret indregnet i resultatopggrelsen.

Income is recognised in the profit and loss account concurrently with its realisation, including the recognition of
value adjustments of financial assets and liabilities. Likewise, all costs, these including depreciation, amortisation,
writedown, provisions, and reversals which are due to changes in estimated amounts previously recognised in the

profit and loss account are recognised in the profit and loss account.

Aktiver indregnes i balancen, nar det er sandsynligt, at fremtidige gkonomiske fordele vil tilflyde selska-

bet, og aktivets verdi kan males palideligt.
Assets are recognised in the balance sheet when the company is liable to achieve future, financial benefits and the

value of the asset can be measured reliably.

Forpligtelser indregnes i balancen, nér det er sandsynligt, at fremtidige gkonomiske fordele vil fraga sel-
skabet, og forpligtelsens vardi kan méles pélideligt.
Liabilities are recognised in the balance sheet when the company is liable to lose future, financial benefits and the

value of the liability can be measured reliably.

Ved fgrste indregning males aktiver og forpligtelser til kostpris. Efterfglgende males aktiver og forplig-
telser som beskrevet nedenfor for hver enkelt regnskabspost.
At the first recognition, assets and liabilities are measured at cost. Later, assets and liabilities are measured as

described below for each individual accounting item.

Ved indregning og maling tages hensyn til forudsigelige tab og risici, der fremkommer inden arsrappor-
ten aflzgges, og som vedrgrer forhold, der eksisterede pa balancedagen.
At recognition and measurement, such predictable losses and risks are taken into consideration, which may appear

before the annual report is presented, and which concern matters existing on the balance sheet date.
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Anvendt regnskabspraksis
Accounting policies used

Omregning af fremmed valuta

Translation of foreign currency

Transaktioner i fremmed valuta omregnes til transaktionsdagens kurs. Valutakursdifferencer, der opstér
mellem transaktionsdagens kurs og kursen pa betalingsdagen, indregnes i resultatopggrelsen som en fi-
nansiel post.

Transactions in foreign currency are translated by using the exchange rate prevailing at the date of the transaction.
Differences in the rate of exchange arising between the rate at the date of transaction and the rate at the date of

payment are recognised in the profit and loss account as an item under net financials.

Tilgodehavender, gzld og andre monetare poster i fremmed valuta, som ikke er afregnet pa balanceda-
gen, omregnes til balancedagens valutakurs. Forskellen mellem balancedagens kurs og kursen pa tids-
punktet for tilgodehavendets eller gzldens opstden indregnes i resultatopggrelsen under finansielle ind-
tegter og omkostninger.

Debiors, creditors, and other monetary items in foreign currency, which are not settled at the date of the balance
sheet, are translated by using the closing rate. The difference between the closing rate and the rate at the time of
establishment of the receivable or the payable is recognised in the profit and loss account under financial income

and financial costs.

Anlegsaktiver og andre ikke-monetare aktiver, der er k@bt i fremmed valuta og som ikke anses for at v-

re investeringsaktiver males til kursen pa transaktionsdagen.
Fixed assets and other non-monetary assets acquired in foreign currency and which are not considered to be

investment assets purchased in foreign currencies are measured at the exchange rate on the transaction date.

Resultatopggrelsen
The profit and loss account

Bruttofortjeneste
Gross profit
Bruttofortjeneste indeholder nettoomsztning, vareforbrug og andre eksterne omkostninger.

The gross profit comprises the net turnover, purchase of goods and other external costs.

Nettoomsetning indregnes i resultatopggrelsen, sifremt levering og risikoovergang til kgber har fundet
sted inden drets udgang, og safremt indtzegten kan opggres palideligt og forventes modtaget. Nettoomszat-
ningen indregnes eksklusive moms og afgifter og med fradrag af rabatter i forbindelse med salget.

The net tumover is recognised in the profit and loss account if delivery and risk transfer to the buyer have taken
place before the end of the year, and if the income can be determined reliably and is expected to be received. The
net turnover is recognised exclusive of VAT and taxes and with the deduction of any discounts granted in connection

with the sale.
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Anvendt regnskabspraksis
Accounting policies used

Andre eksterne omkostninger omfatter omkostninger til distribution, salg, reklame, administration, loka-
ler og tab pa debitorer.
Other external costs comprise costs for distribution, sales, advertisement, administration, premises and loss on

debtors.

Personaleomkostninger

Staff costs

Personaleomkostninger omfatter Ign og gager, inklusive feriepenge og pensioner samt andre omkostnin-
ger til social sikring mv. til selskabets medarbejdere. I personaleomkostninger er fratrukket modtagne

godtggrelser fra offentlige myndigheder.
Staff costs include salaries and wages including holiday allowances, pensions and other costs for social security

etc. for staff members. Staff costs are less public reimbursements.

Af- og nedskrivninger

Depreciation, amortisation and writedown

Af- og nedskrivninger indeholder rets af- og nedskrivninger af immaterielle og materielle anlzgsaktiver.
Depreciation, amortisation and writedown comprise depreciation on, amortisation of and writedown relating to

intangible and tangible fixed assets respectively.

Finansielle poster

Net financials

Finansielle poster omfatter renteindtegter og -omkostninger samt realiserede og urealiserede kursavancer
og -tab vedrgrende finansielle aktiver og forpligtelser. Finansielle indtagter og omkostninger indregnes i

resultatopggrelsen med de belgb, der vedrgrer regnskabséret.
Net financials include interest income, interest expenses, and realised and unrealised capital gains and losses on

financial assets and liabilities. Net financials are recognised in the profit and loss account with the amounts

concerning the financial year.

Skat af arets resultat

Tax of the results for the year

Arets skat, der bestér af drets aktuelle selskabsskat og @ndring i udskudt skat, indregnes i resultatopggrel-
sen med den del, der kan henfgres til &rets resultat, og direkte i egenkapitalen med den del, der kan hen-

fores til posteringer direkte pa egenkapitalen.
The tax for the year comprises the current tax for the year and the changes in deferred tax, and it is recognised in

the profit and loss account with the share referring 1o the results Jor the year and directly in the equity with the

Share referring to entries directly on the equity.

Selskabet er omfattet af de danske regler om tvungen sambeskatning af moderselskabet og de danske dat-
tervirksomheder.
The company is subject to the Danish legislation concerning compulsory joint taxation of the parent company and

the Danish subsidiaries.
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Anvendt regnskabspraksis
Accounting policies used

Den aktuelle danske selskabsskat fordeles ved afregning af sambeskatningsbidrag mellem de sambeskat-
tede virksomheder i forhold til disses skattepli gtige indkomster. I tilknytning hertil modtager virksomhe-
der med skattemessigt underskud sambeskatningsbidrag fra virksomheder, der har kunnet anvende dette
underskud (fuld fordeling).

The current Danish corporate tax is allocated among the jointly taxed companies in proportion to their respective

taxable income (full allocation with reimbursement of tax losses).

Balancen
The balance sheet

Materielle anlagsaktiver
Tangible fixed assets
Materielle anlegsaktiver méles til kostpris med fradrag af akkumulerede afskrivninger og nedskrivninger.

Tangible fixed assets are measured at cost with deduction of accrued depreciation and writedown.

Afskrivningsgrundlaget er kostpris med fradrag af eventuel forventet restvardi efter afsluttet brugstid.
Afskrivningsperioden og restvaerdien fasts®ttes pé anskaffelsestidspunktet og revurderes arligt. Oversti-
ger restvaerdien aktivets regnskabsmaessige veerdi, ophgrer afskrivningen.

The basis of depreciation is cost with deduction of any expected residual value after the end of the useful life of the
asset. The amortisation period and the residual value are determined at the acquisition date and reassessed

annually. If the residual value exceeds the book value, the amortisation discontinues.

Ved &ndring i afskrivningsperioden eller restvardien indregnes virkningen for afskrivninger fremadrettet

som en @ndring i regnskabsmassigt skgn.
If the amortisation period or the residual value is changed, the effect on amortisation will in the Juture be

recognised as a change in the accounting estimates.

Kostprisen omfatter anskaffelsesprisen samt omkostninger direkte tilknyttet anskaffelsen indtil det tids-
punkt, hvor aktivet er Klar til at blive taget i brug.
The cost comprises the acquisition cost and costs directly attached to the acquisition until the time when the asset is

ready for use.

Kostprisen pa et samlet aktiv opdeles i separate bestanddele, der afskrives hver for sig, hvor brugstiden

pé de enkelte bestanddele er forskellig.
The cost of a total asset is divided into separate components. These components are depreciated separately, when

the useful lives of each individual components are differing.
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Anvendt regnskabspraksis
Accounting policies used

Der foretages linezre afskrivninger baseret pa fglgende vurdering af aktivernes forventede brugstider:
Depreciation takes place on a straight line basis and based on an evaluation of the expected useful life :

Indretning af lejede lokaler

Leasehold improvements 5 ar / years
Andre anleg, driftsmateriel og inventar

Other plants, operating assets, fixtures and Sfurniture 3-5 ar / years

Sméaktiver med en forventet levetid under 1 &r indregnes i anskaffelsesdret som omkostninger i resultat-
opggrelsen.
Minor assets with an expected useful life of less than 1 year are recognised as costs in the profit and loss account in

the year of acquisition.

Fortjeneste eller tab ved afhzndelse af materielle anlegsaktiver opggdres som forskellen mellem salgspris
med fradrag af salgsomkostninger og den regnskabsmassige verdi pa salgstidspunktet. Fortjeneste eller
tab indregnes i resultatopggrelsen under andre driftsindtzgter eller andre driftsomkostninger.

Profit or loss deriving from the sales of tangible fixed assets is measured as the difference between the sales price
reduced by the selling costs and the book value at the time of the sale. Profit or losses are recognised in the profit

and loss account as other operating income or other operating expenses.

Nedskrivning pa anlegsaktiver

Writedown of fixed assets

Den regnskabsmeassige vardi af sivel immaterielle som materielle anlegsaktiver vurderes arligt for indi-
kationer pa verdiforringelse, ud over det som udtrykkes ved afskrivning.

The book values of intangible as well as tangible fixed assets are subject to annual writedown tests in order to

disclose any indications of impairment beyond those expressed by amortisation and depreciation respectively.

Foreligger der indikationer p4 verdiforringelse, foretages nedskrivningstest af hvert enkelt aktiv hen-
holdsvis gruppe af aktiver. Der foretages nedskrivning til genindvindingsvzardien, safremt denne er lave-
re end den regnskabsmassige veerdi.

If indications of impairment are disclosed, impairment tests are carried out Jor each individual asset or group of

assets respectively. Writedown takes place to the recoverable amount, if this value is lower than the book value.

Som genindvindingsvardi anvendes den hgjeste vardi af nettosalgspris og kapitalvardi. Kapitalvardien
opggres som nutidsvaerdien af de forventede nettoindtagter fra anvendelsen af aktivet eller aktivgruppen.
The recoverable value is equal to the value of the net selling price or the value in use, whichever is higher. The
value in use is determined as the present value of the expected net income deriving from the use of the asset or the

group of assets.
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Anvendt regnskabspraksis
Accounting policies used

Finansielle anl®gsaktiver

Financial fixed assets

Andre tilgodehavender

Other securities and equity investments

Andre tilgodehavender under finansielle anlzgsaktiver omfatter deposita, som er malt til amortiseret
kostpris, hvilket szdvanligvis svarer til nominel vardi. 1 tilfelde hvor den regnskabsmassige veardi
overstiger genindvindingsvardien, nedskrives der til denne lavere vardi. Eventuelle nedskrivninger
indregnes i resultatopggrelsen under nedskrivninger af finansielle anlzgsaktiver.

Other debtors under financial Jixed assets comprises deposits measured at amortized cost, which usually
corresponds to nominal value. In cases when the carrying amount exceeds the recoverable value, impairments for is
loss is made to such lower value. Impairments for loss of the year is recognized in the income statement as

impairments for loss on financial fixed assets.

Varebeholdninger
Inventories
Varebeholdninger males til kostpris efter FIFO-metoden. Fr nettorealisationsvardien af varebeholdnin-

ger lavere end kostprisen, nedskrives til denne lavere veardi.
Inventories are measured at cost on basis of the FIFO method. In case the net realisable value of the inventories is

lower than the cost, writedown takes Pplace to this lower value.

Kostpris for handelsvarer samt ravarer og hjzlpematerialer omfatter anskaffelsespris med tilleg af hjem-
tagelsesomkostninger.
The cost for trade goods, raw materials, and consumables comprises the acquisition cost with the addition of the

delivery costs.

Nettorealisationsvaerdien for varebeholdninger opggres som salgssum med fradrag af sivel ferdigggrel-
sesomkostninger som omkostninger, der afholdes for at effektuere salget. Nettorealisationsvardien fast-
s&ttes under hensyntagen til omszttelighed, kurans og udvikling i forventet salgspris.

The net realisable value for inventories is recognised as the market price with deduction of completion costs and
selling costs. The net realisable value is determined taking into consideration the negotiability, obsolescence, and

development of the expected market price.

Tilgodehavender

Debtors

Tilgodehavender males til amortiseret kostpris, hvilket s@dvanligvis svarer til nominel verdi. Der ned-
skrives til nettorealisationsverdien med henblik pa at imgdega forventede tab.

Debtors are measured at amortised cost which usually corresponds to face value. In order to meet expected losses,

writedown takes place at the net realisable value.
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Anvendt regnskabspraksis
Accounting policies used

Periodeafgrzaensningsposter
Accrued income and deferred expenses
Periodeafgrensningsposter, som er indregnet under aktiver, omfatter afholdte omkostninger vedrgrende

efterfglgende regnskabsar.
Accrued income and deferred expenses recognised under assels comprise incurred costs concerning the next

Jinancial year.

Likvide beholdninger

Available funds

Likvide beholdninger omfatter indestaender i pengeinstitutter og kontantbeholdninger.
Available funds comprise cash at bank and in hand.

Egenkapital - udbytte
Equity - dividend
Udbytte, som forventes udbetalt for ret, vises som en serskilt post under egenkapitalen. Foresldet udbyt-

te indregnes som en forpligtelse pa tidspunktet for vedtagelse pa generalforsamlingen.
Dividend expected to be distributed for the year is recognised as a separate item under the equity. Proposed

dividend is recognised as a liability at the time of approval by the general meeting.

Selskabsskat og udskudt skat

Corporate tax and deferred tax

Aktuelle skattetilgodehavender og -forpligtelser indregnes i balancen med det belgb, der kan beregnes pa
grundlag af arets forventede skattepligtige indkomst reguleret for skat af tidligere 4rs skattepligtige ind-
komster samt for betalte acontoskatter. Skattetilgodehavender og -forpligtelser prasenteres modregnet i
det omfang, der er legal modregningsadgang, og posterne forventes afregnet netto eller samtidig.

Current tax receivables and tax liabilities are recognised in the balance sheet at the amount calculated on the basis
of the expected taxable income for the Year adjusted for tax on previous years' taxable income and prepaid taxes.
Tax receivable and tax liabilities are set off to the extent that legal right of set-off exists and if the items are

expected to be settled net or simultaneously.

Udskudt skat er skatten af alle midlertidige forskelle mellem regnskabsmessig og skattemessig vaerdi af
aktiver og forpligtelser opgjort pa grundlag af den planlagte anvendelse af aktivet henholdsvis afvikling
af forpligtelsen.

Deferred tax is measured on the basis of all temporary differences in assets and liabilities with a balance sheet

Jfocus.
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Anvendt regnskabspraksis
Accounting policies used

Udskudt skat mles pa grundlag af de skatteregler og skattesatser, der med balancedagens lovgivning vil
vare geldende, nar den udskudte skat forventes udlgst som aktuel skat. Selskabsskatteprocenten vil i pe-
rioden fra 2014 til 2016 blive trinvist nedsat fra 25 % til 22 %, hvilket vil pavirke stgrrelsen af udskudte
skatteforpligtelser og skatteaktiver. Medmindre en indregning med en anden skatteprocent end 22 vil
medfgre en vasentlig afvigelse i den forventede udskudte skatteforpligtelse eller skatteaktivet, indregnes
udskudte skatteforpligtelser og skatteaktiver med 22 %.

Deferred tax is measured based on the tax rules and tax rates applying under the legislation on the balance sheet
date and prevailing when the deferred tax is expected to be released as current tax. In the period 2014 to 2016, the
corporate tax rate will be reduced gradually from 25 % to 22 %, which will affect the deferred tax liabilities and
deferred tax assets. Unless a recognition with a different tax rate than 22 % will result in a significant material
deviation in the estimated deferred tax liability or tax asset, deferred tax liabilities and assets are recognised by 22
%.

Ga=ldsforpligtelser

Liabilities

Andre geldsforpligtelser méles til amortiseret kostpris, hvilket s&dvanligvis svarer til nominel vaerdi.
Other liabilities are measured at amortised cost which usually corresponds to the nominal value.

Pengestrgmsopggrelse
The cash flow statement

Pengestrgmsopggrelsen viser selskabets pengestrgmme for aret fordelt pd driftsaktivitet, investeringsakti-
vitet og finansieringsaktivitet for dret, irets forskydning i likvider samt likvider ved &rets begyndelse og
afslutning.

The cash flow statement shows the cash flow of the company for the year, divided in cash flows deriving from
operating activities, investment activities, and financing activities, respectively, the changes in the liabilities, and

the available funds at the beginning and the end of the year respectively.

Pengestrgmme fra driftsaktivitet

Cash flow from operating activities

Pengestrgmme fra driftsaktivitet opggres som &rets resultat reguleret for ikke-kontante driftsposter, &n-
dring i driftskapital samt betalt selskabsskat.

Cash flow from operating activities are calculated as the results Jor the year adjusted for non-cash operating items,

the change in the working capital, and corporate tax paid.

Pengestrgmme fra investeringsaktivitet

Cash flow from investment activities

Pengestrgmme fra investeringsaktivitet omfatter betaling i forbindelse med kgb og salg af virksomheder
og aktiviteter samt kgb og salg af anlzgsaktiver.

Cash flow from investment activities comprises payments in connection with the acquisition and sale of enterprises

and activities and payments related 10 the acquisition and sale of fixed assets.
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Anvendt regnskabspraksis
Accounting policies used

Pengestrgmme fra finansieringsaktivitet

Cash flow from financing activities

Pengestrgmme fra finansieringsaktivitet omfatter &ndringer i stgrrelse eller sammens®tning af selskabs-
kapital og omkostninger forbundet hermed. Herudover omfatter pengestrgmmene optagelse af lan, afdrag
pé rentebzrende gzld og betaling af udbytte til selskabsdeltagere.

Cash flow from financing activities comprises changes in the size or the composition of the share capital and the
costs in this connection. Furthermore, these activities comprise borrowings, instalments on interestbearing debt,

and payment of dividend to the shareholders.

Likvider

Available funds

Likvider omfatter likvide beholdninger med fradrag af kortfristet gald til pengeinstitutter samt kortfriste-
de vardipapirer, der uden hindring kan omszttes til likvide beholdninger, og som kun er forbundet med
ubetydelig risiko for vardizndringer.

Available funds comprise cash funds with deduction of short-term bank debt and short term securities which can

easily be converted into cash funds and on which only an insignificant risk of value changes exists.
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Anvendt regnskabspraksis
Accounting policies used

Nggletal
The key figures

Nggletal er udarbejdet i overensstemmelse med Finansforeningens "Anbefalinger & Nggletal 2015".
The key figures have been laid out in accordance with the publication "Anbefalinger & Nggletal 2015"
("Recommendations & Key Figures 2015") published by the CFA Society Denmark.

Hoved- og nggletallene i oversigten er beregnet siledes:
The key figures in the survey appear as follows:

Resultat af primer drift x 100
Aktiver i alt ultimo

Afkastningsgrad

Result from primary activities x 100

Return on assets - =
Assets in total, closing balance

Egenkapital ultimo x 100

lidi
Soliditetsgrad Aktiver i alt ultimo

Equity, closing balance x 100

Equity share - -
Assets in total, closing balance

Arets resultat x 100
Gennemsnitlig egenkapital
Results for the year x 100

Egenkapitalforrentning

Return on equity Average equity
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Resultatopggrelse 1. januar - 31. december
Profit and loss account 1 January - 31 December

All amounts in DKK,
Note 2015 2014
Bruttofortjeneste
Gross profit 74.167.190 49.647.162
1 Personaleomkostninger
Staff costs -47.717.447 -29.739.691
2 Afskrivninger af materielle anlegsaktiver
Depreciation and amortisation of tangible Jixed assets -4.192.345 -2.809.831

Resultat af primzer drift
Results from primary activities 22.257.398 17.097.640

Andre finansielle indtaegter

Other financial income 70.502 66.028
3 Andre finansielle omkostninger

Other financial costs -698.627 -509.871

Resultat fgr skat

Results before tax 21.629.273 16.653.797

4 Skat af drets resultat
Tax of the results for the year -5.082.879 -4.070.499

Arets resultat
Results for the year 16.546.394 12.583.298

Forslag til resultatdisponering:
Proposed distribution of the results:

Overfdres til overfgrt resultat

Allocated to results brought forward 16.546.394 12.583.298

Disponeret i alt

Distribution in total 16.546.394 12.583.298
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Balance 31. december
Balance sheet 31 December

All amounts in DKK.

Aktiver
Assets

Note 2015 2014
Anlzgsaktiver
Fixed assets

5 Andre anlag, driftsmateriel og inventar
Other plants, operating assets, and fixtures and Sfurniture 10.729.605 10.582.084
Materielle anleegsaktiver i alt
Tangible fixed assets in total 10.729.605 10.582.084
Andre tilgodehavender
Other debtors 2.848.000 2.400.000
Finansielle anlzgsaktiver i alt
Financial fixed assets in 1otal 2.848.000 2.400.000
Anlxgsaktiver i alt
Fixed assets in total 13.577.605 12.982.084
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Balance 31. december
Balance sheet 31 December

All amounts in DKK.

Aktiver
Assets

Note 2015 2014

Omsztningsaktiver
Current assets

Fremstillede feerdigvarer og handelsvarer

Manufactured and commercial goods 104.871.404 81.968.996
Varebeholdninger i alt
Inventories in total 104.871.404 81.968.996

Tilgodehavender fra salg og tjenesteydelser

Trade debtors 535.008 578.483

Tilgodehavender hos tilknyttede virksomheder

Amounts owed by group enterprises 0 98.763
6 Tilgodehavende sambeskatningsbidrag

Receivable joint tax contribution 1.303.311 0

Andre tilgodehavender

Other debtors 21.064 51.205

Periodeafgr&nsningsposter

Accrued income and deferred expenses 2.672.153 2.184.018

Tilgodehavender i alt

Debtors in total 4.531.536 2.912.469

Likvide beholdninger

Cash funds 18.574.775 14.674.645

Omsatningsaktiver i alt
Current assets in total 127.977.715 99.556.110

Aktiver i alt
Assets in total 141.555.320 112.538.194
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Balance 31. december
Balance sheet 31 December

All amounts in DKK.

Passiver
Equity and liabilities

Note

2015

2014

Egenkapital
Equity

7  Aktiekapital
Share capital

8 Overfort resultat
Results brought forward

500.000

49.469.770

500.000

32.923.376

Egenkapital i alt
Equity in total

49.969.770

33.423.376

Hensatte forpligtelser
Provisions

9 Hens®ttelser til udskudt skat
Provisions for deferred tax

177.738

397.856

Hensatte forpligtelser i alt
Provisions in total

177.738

397.856

Gzldsforpligtelser
Liabilities

Geld til tilknyttede virksomheder
Debt to group enterprises

50.000.000

50.000.000

Langfristede geldsforpligtelser i alt

Long-term liabilities in total

50.000.000

50.000.000
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Balance 31. december
Balance sheet 31 December

All amounts in DKK.

Passiver
Equity and liabilities

Note 2015 2014
Geld til pengeinstitutter
Bank debts 77.132 113.177
Leverandgrer af varer og tjenesteydelser
Trade creditors 1.965.416 3.019.271
Gald til tilknyttede virksomheder
Debt to group enterprises 23.719.008 12.788.745
Skyldigt sambeskatningsbidrag
Payable joint tax contribution 0 379.791
Anden gzld
Other liabilities 15.646.256 12.415.978
Kortfristede geldsforpligtelser i alt
Short-term liabilities in total 41.407.812 28.716.962
Gazldsforpligtelser i alt
Liabilities in total 91.407.812 78.716.962
Passiver i alt
Equity and liabilities in total 141.555.320 112.538.194

10 Eventualposter
Contingencies
11 Nezertstaende parter
Related parties
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Pengestrgmsopggrelse 1. januar - 31. december
Cash flow statement 1 January - 31 December

All amounts in DKK.

Note 2015 2014
Arets resultat
Results for the year 16.546.394 12.583.298

12 Reguleringer
Adjustments 9.275.224 6.880.330
13 Andring i driftskapital
Change in working capital -21.041.740 -18.691.976
Pengestrgm fra ordinar drift
Cash flow from ordinary activities 4.779.878 771.652
Betalt selskabsskat
Corporate tax paid -6.986.099 -4.865.353
Pengestrgmme fra driftsaktivitet
Cash flow from operating activities -2.206.221 -4.093.701
Kgb af materielle anlegsaktiver
Purchase of tangible fixed assets -4.569.866 -5.998.878
Salg af materielle anlzgsaktiver
Sale of tangible fixed assets 230.000 0
Kgb af finansielle anlegsaktiver
Purchase of financial fixed assets -448.000 -2.393.250
Pengestrsmme fra investeringsaktivitet
Cash flow from investment activities -4.787.866 -8.392.128
Forskydning i geld til tilknyttede virksomheder
Repayments of long-term debt group enterprises 10.930.263 -3.478.890
Pengestrgmme fra finansieringsaktivitet
Cash flow from financing activities 10.930.263 -3.478.890
ZEndring i likvider
Changes in available funds 3.936.176 -15.964.719
Likvider 1. januar 2015
Available funds 1 January 2015 14.561.467 30.526.187
Likvider 31. december 2015
Available funds 31 December 2015 18.497.643 14.561.468
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Pengestrgmsopggrelse 1. januar - 31. december
Cash flow statement 1 January - 31 December

All amounts in DKK.

Note 2015 2014
Likvider
Available funds
Likvide beholdninger
Cash funds 18.574.775 14.674.645
Kortfristet gld til pengeinstitutter
Short-term bank debts -77.132 -113.177
Likvider 31. december 2015
Available funds 31 December 2015 18.497.643 14.561.468
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Noter
Notes

All amounts in DKK.

2015 2014
1.  Personaleomkostninger

Staff costs
Lpnninger og gager
Salaries and wages 41.329.603 25.440.495
Pensioner
Pension costs 4.204.450 2.694.651
Andre omkostninger til social sikring
Other costs for social security 1.166.436 671.275
Personaleomkostninger i gvrigt
Other staff costs 1.016.958 933.270

47.717.447 29.739.691

Gennemsnitligt antal beskzftigede medarbejdere
Average number of employees 135 88

I henhold til arsregnskabslovens § 98 B, stk. 3 er vederlag til direktion og bestyrelse ikke oplyst.
Referring to section 98 B (3) of the Danish Financial Statements Act, remunerations to the managing director

and board of directors have not been disclosed.

2.  Afskrivninger af materielle anlzgsaktiver
Depreciation and amortisation of tangible fixed assets

Afskrivning pa andre anleg, driftsmateriel og inventar

Depreciation on plants, operating assets, fixtures and furniture 4.191.345 2.809.831

Tab ved salg af materielle anlegsaktiver

Loss on sale of tangible assets 1.000 0
4.192.345 2.809.831

3.  Andre finansielle omkostninger
Other financial costs

Renter, tilknyttede virksomheder

Interest, group enterprises 607.172 462.998
Andre renteomkostninger
Other interest costs 91.455 46.873
698.627 509.871
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Noter
Notes

All amounts in DKK.

2015 2014

4.  Skat af arets resultat
Tax of the results for the year

Skat af arets resultat

Tax of the results for the year 5.290.978 4.053.791
Arets regulering af udskudt skat

Adjustment for the year of deferred tax -220.118 16.708
Skat vedrgrende sidste ar

Tax addition relating to corporate tax for last year 12.019 0

5.082.879 4.070.499

5.  Andre anlaeg, driftsmateriel og inventar
Other plants, operating assets, and fixtures and furniture

Kostpris 1. januar 2015

Cost 1 January 2015 19.991.395 13.992.517
Tilgang i arets lgb

Additions during the year 4.569.866 5.998.878
Afgang i arets 1gb

Disposals during the year -315.000 0

Kostpris 31. december 2015

Cost 31 December 2015
24.246.261 19.991.395

Af- og nedskrivninger 1. januar 2015

Depreciation and writedown 1 January 2015 -9.409.311 -6.599.480
Arets af-/nedskrivninger

Depreciation, amortisation and writedown for the year -4.191.345 -2.809.831
Af-/nedskrivninger, ath®&ndede aktiver

Depreciation, amortisation and writedown, assets disposed of 84.000 0

Af- og nedskrivninger 31. december 2015
Depreciation and writedown 31 December 2015

-13.516.656 -9.409.311
Regnskabsmeassig veerdi 31. december 2015
Book value 31 December 2015
10.729.605 10.582.084
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Noter
Notes

All amounts in DKK.

31/12 2015 31/12 2014

6. Tilgodehavende sambeskatningsbidrag
Receivable joint tax contribution

Skyldig selskabsskat 1. januar 2015

Receivable corporate tax 1 January 2015 -379.791 -1.191.353

Regulering af tidligere ars skat

Adjustment of previous years' tax -12.019 0

Betalt indkomstskat i regnskabsaret

Paid income tax during the financial year 386.099 0

Betalt selskabsskat vedrgrende sidste ar

Paid corporate tax concerning last year 0 1.191.353

Beregnet selskabsskat for indevaerende ar

Calculated corporate tax for the present year -5.290.978 -4.053.791

Betalt acontoskat for indevarende ar

Paid tax on account for the present year 6.600.000 3.674.000
1.303.311 -379.791

7.  Aktiekapital

Share capital

Aktiekapital 1. januar 2015

Share capital 1 January 2015 500.000 500.000
500.000 500.000

8.  Overfgrt resultat
Results brought forward

Overfgrt resultat 1. januar 2015

Results brought forward 1 January 2015 32.923.376 20.340.078
Arets overfgrte overskud eller underskud
Profit or loss for the year brought forward 16.546.394 12.583.298

49.469.770 32.923.376
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Noter

Notes

All amounts in DKK.

10.

31/12 2015 31/12 2014

Hens=ttelser til udskudt skat
Provisions for deferred tax

Hens=ttelser til udskudt skat 1. januar 2015

Provisions for deferred tax 1 January 2015 397.856 381.148

Udskudt skat af arets resultat

Deferred tax of the results for the year -220.118 16.708
177.738 397.856

Eventualposter

Contingencies

Eventualforpligtelser

Contingent liabilities

Selskabet har indgiet uopsigelige huslejekontrakter. Lejekontrakterne har en restlgbetid pa mellem
24 og 49 maneder. De nzste 12 méneders forpligtelse udggr tkr. 26.729. Den samlede
restforpligtelse i uopsigelighedsperioden udggr t.kr. 73.553.

Lejemailene kan kreves forlenget yderligere 60 maneder. Safremt lejemélene forlenges udggr den
maksimale lejeforpligtelse t.kr. 207.198.

The company has entered into non-cancellable leases. The leases have a remaining maturity between 24 and
49 months. The next 12 months' commitment amounts to TDKK 26.729. The total commitment for the non-
cancellable leases amout to TDKK 73.553.

The lease contracts can be extended by further 60 months. If the leases are being extended the maximum
commitment amount to TDKK 207.198.

Sambeskatning
Joint taxation

Selskabet indgér i den nationale sambeskatning med Birgma European Service Company ApS som
administrationsselskab og hafter ubegranset og solidarisk med de gvrige sambeskattede selskaber
for den samlede selskabsskat.

Birgma European Service Company ApS being the administration company, the company is subject to the
Darish scheme of joint taxation and unlimited jointly and severally liable with the other jointly taxed

companies for the total corporation tax.
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Noter
Notes

All amounts in DKK.

10. Eventualposter (fortsat)
Contingencies (continued)

Sambeskatning (fortsat)
Joint taxation (continued)
Selskabet hefter ubegranset og solidarisk med de gvrige sambeskattede selskaber for eventuelle

forpligtelser til at indeholde kildeskat pa renter, royalties og udbytter.

The company is unlimited jointly and severally liable with the other jointly taxed companies for any
obligation to withhold tax on interest, royalties and dividends.
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Noter
Notes

All amounts in DKK.

11. Nertstaende parter
Related parties

Bestemmende indflydelse
Controlling interest

Biltema Holding B.V.
Westermarkt 2
1016DK Amsterdam
Holland

Bvrige naertstiende parter

Other related parties

Birgma International SA, Switzerland

Biltema Nordic Services AB, Sweden

Biltema Sweden AB, Sweden

Biltema Norge AS, Norway

Birgma European Service Company ApS, Denmark

Retlog AB, Sweden

Biltema Suomi Oy, Finland

Moderselskab

Parent company

Tilknyttet virksomhed
Group company

Tilknyttet virksomhed
Group company

Tilknyttet virksomhed
Group company
Tilknyttet virksomhed
Group company
Tilknyttet virksomhed
Group company
Tilknyttet virksomhed
Group company
Tilknyttet virksomhed
Group company

Koncernregnskabet for Biltema Holding B.V. Holland, kan rekvireres ved henvendelse til

selskabet.

The consolidated annual accounts for Biltema Holding B.V. Holland, may be ordered by contacting the

company.

12. Reguleringer

Adjustments

Af- og nedskrivninger af materielle og immaterielle

anlegsaktiver

Depreciation and amortisation 4.192.345 2.809.831

Skat af arets resultat

Tax of the results for the year 5.082.879 4.070.499

9.275.224 6.880.330
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Grant Thornton, Statsautoriseret Revisionspartnerselskab

Noter
Notes
All amounts in DKK.
2015 2014
13. Endring i driftskapital
Change in working capital
Zndring i varebeholdninger
Change in inventories -22.902.408 -22.613.471
Zndring i tilgodehavender fra salg
Change in debtors 43.475 -213.430
Zndring i leverandgrgzld
Change in trade creditors and other liabilities -1.053.855 2.133.287
Andre ®ndringer i driftskapital
Other changes in working capital 2.871.048 2.001.638
-21.041.740 -18.691.976
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