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Ledelsespategning

Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behandlet
og godkendt &rsrapporten for Baumer A/S for
regnskabsaret 1. oktober 2020 - 30. september
2021,

Arsrapporten aflagges i overensstemmelse
med arsregnskabsloven.

Det er vores opfattelse, at &rsregnskabet giver
et retvisende billede af selskabets aktiver, passi-
ver og finansielle stilling pr. 30. september
2021 samt af resultatet af selskabets aktivite-
ter og pengestrgmme for regnskabséret 1,
oktober 2020 - 30. september 2021.

Det er endvidere vores opfattelse, at
ledelsesberetningen indeholder en retvisende
redeggrelse for udviklingen i selskabets
aktiviteter og skonomiske forhold, &rets
resultat og for selskabets finansielle stilling.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Aarhus, den 18. november 2021
Aarhus, 18 November 2021

Direktion:/executive Board:

WA

Kurt Moller Jensh
direktarsceo

Bestyrels

Baumer A/S
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Annual reporl 2020/21

Today, the Board of Directors and the Executive
Board have discussed and approved the annual
report of Baumer A/S for the financial year 1
October 2020 - 30 September 2021.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the financlal position of the
Company at 30 September 2021 and of the
results of the Company's operations and cash
flows for the financlial year 1 October 2020 - 30
September 2021,

Further, in our opinion, the Management's
review gives a fair review of the development in
the Company's operations and financial matters
and the results of the Company's operations
and financial position.

We recommend that the annual report be
approved at the annual general meeting.
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Martin Fletta Kondrup Ole Nielsen
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Den uafhaengige revisors revisionspategning

Independent auditor's report

Til kapitalejerne i Baumer A/S

Konklusion

Vi har revideret &rsregnskabet for Baumer A/S
for regnskabsaret 1. oktober 2020 - 30.
september 2021, der omfatter resultatopgerel-
se, balance, egenkapitalopggrelse, penge-
stremsopgerelse og noter, herunder anvendt
regnskabspraksis. Arsregnskabet udarbejdes
efter arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, passi-
ver og finansielle stilling pr. 30. september
2021 samt af resultatet af selskabets aktivite-
ter og pengestrgmme for regnskabséret 1.
oktober 2020 - 30. september 2021 i overens-
stemmelse med arsregnskabsloven.

Grundlag for konklusion

Vi har udfert vores revision i overensstemmelse
med internationale standarder om revision og
de yderligere krav, der er gaeldende i Danmark.
Vores ansvar ifglge disse standarder og krav er
naermere beskrevet i revisionspategningens
afsnit "Revisors ansvar for revisionen af ars-
regnskabet". Det er vores opfattelse, at det
opnaede revisionsbevis er tilstraekkeligt og eg-
net som grundlag for vores konklusion.

Uafhaengighed

Vi er uafhangige af selskabet i overensstem-
melse med internationale etiske regler for revi-
sorer (IESBA's etiske regler) og de yderligere
krav, der er geeldende i Danmark, ligesom vi har
opfyldt vores gvrige etiske forpligtelser i hen-
hold til disse regler og krav.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven.
Ledelsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser for ngdvendig for at
udarbejde et arsregnskab uden veesentlig fejlin-
formation, uanset om denne skyldes besvigelser
eller fejl.
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To the shareholders of Baumer A/S

Opinion

We have audited the financial statements of
Baumer A/S for the financial year 1 October
2020 - 30 September 2021, which comprise
income statement, balance sheet, statement of
changes in equity, cash flow statement and
notes, including accounting policies. The
financial statements are prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of the
Company at 30 September 2021 and of the
results of the Company's operations as well as
the cash flows for the financial year 1 October
2020 - 30 September 2021 in accordance with
the Danish Financial Statements Act.

Basis for opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and
the additional requirements applicable in
Denmark. Our responsibilities under those
standards and requirements are further
described in the "Auditor's responsibilities for
the audit of the financial statements" section of
our report. We believe that the audit evidence
we have obtained is sufficient and appropriate
to provide a basis for our opinion.

Independence

We are independent of the Company in
accordance with the International Ethics
Standards Board for Accountants' Code of
Ethics for Professional Accountants (IESBA
Code) and the additional requirements
applicable in Denmark, and we have fulfilled our
other ethical responsibilities in accordance with
these rules and requirements.

Management's responsibilities for the financial
statements

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control as
Management determines is necessary to enable
the preparation of financial statements that are
free from material misstatement, whether due
to fraud or error.
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Den uafhangige revisors revisionspategning

Independent auditor's report

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
fortsaette driften; at oplyse om forhold
vedrgrende fortsat drift, hvor dette er relevant;
samt at udarbejde &rsregnskabet pé grundlag af
regnskabsprincippet om fortsat drift, med-
mindre ledelsen enten har til hensigt at likvidere
selskabet, indstille driften eller ikke har andet
realistisk alternativ end at ggre dette.

Revisors ansvar for revisionen af
arsregnskabet

Vores mal er at opnd hej grad af sikkerhed for,
om arsregnskabet som helhed er uden vaesent-
lig fejlinformation, uanset om denne skyldes
besvigelser eller fejl, og at afgive en revisions-
pategning med en konklusion. Hgj grad af sik-
kerhed er et hgjt niveau af sikkerhed, men er
ikke en garanti for, at en revision, der udfgres i
overensstemmelse med internationale standar-
der om revision og de yderligere krav, der er
geeldende i Danmark, altid vil afdeekke veesentlig
fejlinformation, nar sadan findes. Fejlinforma-
tioner kan opsta som fglge af besvigelser eller
fejl og kan betragtes som vaesentlige, hvis det
med rimelighed kan forventes, at de enkeltvis
eller samlet har indflydelse pa de ekonomiske
beslutninger, som regnskabsbrugerne traeffer
pa grundlag af arsregnskabet.

Som led i en revision, der udfgres i overens-
stemmelse med internationale standarder om
revision og de yderligere krav, der er geeldende
i Danmark, foretager vi faglige vurderinger og
opretholder professionel skepsis under revisio-
nen. Herudover:

Identificerer og vurderer vi risikoen for
vaesentlig fejlinformation i arsregnskabet,
uanset om denne skyldes besvigelser eller
fejl, udformer og udferer revisionshandlin-
ger som reaktion p& disse risici samt opnar
revisionsbevis, der er tilstraekkeligt og
egnet til at danne grundlag for vores kon-
klusion. Risikoen for ikke at opdage vaesent-
lig fejlinformation forarsaget af besvigelser
er hgjere end ved vasentlig fejlinformation
forarsaget af fejl, idet besvigelser kan om-
fatte sammensvaergelser, dokumentfalsk,
bevidste udeladelser, vildledning eller tilsi-
desaettelse af intern kontrol.

Opnér vi forstaelse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er pas-
sende efter omstandighederne, men ikke
for at kunne udtrykke en konklusion om
effektiviteten af selskabets interne kontrol.
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In preparing the financial statements,
Management is responsible for assessing the
Company's ability to continue as a going
concern, disclosing, as applicable, matters
related to going concern and using the going
concern basis of accounting in preparing the
financial statements unless Management either
intends to liquidate the Company or to cease
operations, or has no realistic alternative but to
do so.

Auditor's responsibilities for the audit of the
financial statements

Our objectives are to obtain reasonable
assurance as to whether the financial
statements as a whole are free from material
misstatement, whether due to fraud or error
and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs and
the additional requirements applicable in
Denmark will always detect a material
misstatement when it exists. Misstatements can
arise from fraud or error and are considered
material if, individually or in the aggregate, they
could reasonably be expected to influence the
economic decisions of users taken on the basis
of the financial statements.

As part of an audit conducted in accordance
with ISAs and the additional requirements
applicable in Denmark, we exercise professional
judgement and maintain professional scepticism
throughout the audit. We also:

Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks and obtain audit evidence that is
sufficient and appropriate to provide a
basis for our opinion. The risk of not
detecting a material misstatement resulting
from fraud is higher than for one resulting
from error as fraud may involve collusion,
forgery, intentional omissions,
misrepresentations or the override of
internal control.

Obtain an understanding of internal control
relevant to the audit in order to design
audit procedures that are appropriate in
the circumstances, but not for the purpose
of expressing an opinion on the
effectiveness of the Company's internal
control.
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Den uafhaengige revisors revisionspategning

Independent auditor's report

Tager vi stilling til, om den regnskabsprak-
sis, som er anvendt af ledelsen, er passen-
de, samt om de regnskabsmaessige sken og
tilknyttede oplysninger, som ledelsen har
udarbejdet, er rimelige.

Konkluderer vi, om ledelsens udarbejdelse
af drsregnskabet pa grundlag af regnskabs-
princippet om fortsat drift er passende,
samt om der p& grundlag af det opndede
revisionsbevis er vaesentlig usikkerhed for-
bundet med begivenheder eller forhold, der
kan skabe betydelig tvivl om selskabets
evne til at fortsaette driften. Hvis vi konklu-
derer, at der er en vasentlig usikkerhed,
skal vi i vores revisionspategning gore
opmaerksom pa oplysninger herom i ars-
regnskabet eller, hvis sddanne oplysninger
ikke er tilstraekkelige, modificere vores kon-
klusion. Vores konklusion er baseret pa det
revisionsbevis, der er opnaet frem til dato-
en for vores revisionspategning. Fremtidige
begivenheder eller forhold kan dog med-
f@re, at selskabet ikke laengere kan fortsaet-
te driften.

Tager vi stilling til den samlede praesenta-
tion, struktur og indhold af arsregnskabet,
herunder noteoplysningerne, samt om ars-
regnskabet afspejler de underliggende
transaktioner og begivenheder pa en sadan
made, at der gives et retvisende billede
heraf.

Vi kommunikerer med den gverste ledelse om
bl.a. det planlagte omfang og den tidsmaessige
placering af revisionen samt betydelige revisi-
onsmaessige observationer, herunder eventuel-
le betydelige mangler i intern kontrol, som vi
identificerer under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter
ikke ledelsesberetningen, og vi udtrykker ingen
form for konklusion med sikkerhed om ledelses-
beretningen.

I tilknytning til vores revision af arsregnskabet
er det vores ansvar at leese ledelsesberetningen
og i den forbindelse overveje, om ledelsesberet-
ningen er vaesentligt inkonsistent med &rsregn-
skabet eller vores viden opndet ved revisionen
eller pd anden made synes at indeholde vaesent-
lig fejlinformation.
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Evaluate the appropriateness of
accounting policies used and the
reasonableness of accounting estimates
and related disclosures made by
Management.

Conclude on the appropriateness of
Management's use of the going concern
basis of accounting in preparing the
financial statements and, based on the
audit evidence obtained, whether a
material uncertainty exists related to
events or conditions that may cast
significant doubt on the Company's ability
to continue as a going concern. If we
conclude that a material uncertainty exists,
we are required to draw attention in our
auditor's report to the related disclosures
in the financial statements or, if such
disclosures are inadequate, to modify our
opinion. Our conclusions are based on the
audit evidence obtained up to the date of
our auditor's report. However, future
events or conditions may cause the
Company to cease to continue as a going
concern.

Evaluate the overall presentation, structure
and contents of the financial statements,
including the note disclosures, and whether
the financial statements represent the
underlying transactions and eventsin a
manner that gives a true and fair view.

We communicate with those charged with
governance regarding, among other matters,
the planned scope and timing of the audit and
significant audit findings, including any
significant deficiencies in internal control that
we identify during our audit.

Statement on the Management's review

Management is responsible for the
Management's review.

Our opinion on the financial statements does
not cover the Management's review, and we do
not express any form of assurance conclusion
thereon.

In connection with our audit of the financial
statements, our responsibility is to read the
Management's review and, in doing so, consider
whether the Management's review is materially
inconsistent with the financial statements or
our knowledge obtained during the audit, or
otherwise appears to be materially misstated.
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Den uafhangige revisors revisionspategning

Independent auditor's report

Vores ansvar er derudover at overveje, om
ledelsesberetningen indeholder kraevede oplys-
ninger i henhold til drsregnskabsloven.

Baseret pé det udfgrte arbejde er det vores
opfattelse, at ledelsesberetningen er i overens-
stemmelse med arsregnskabet og er udarbejdet
i overensstemmelse med arsregnskabslovens
krav. Vi har ikke fundet veaesentlig fejlinforma-
tion i ledelsesberetningen.

Aarhus, den 18. november 2021
Aarhus, 18 November 2021

EY Godkendt Revisionspartnerselskab
CVR-nr. 30 70 02 28

Goidetr

Jps Lauritzen

statsaut. revisor
State Authorised Public Accountant

mnel0121
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Moreover, it is our responsibility to consider
whether the Management's review provides the
information required under the Danish Financial
Statements Act.

Based on the work we have performed, we
conclude that the Management's review is in
accordance with the financial statements and
has been prepared in accordance with the
requirements of the Danish Financial Statement
Act. We did not identify any material
misstatement of the Management's review.
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Ledelsesberetning

Management's review

Hoved- og nggletal
Financial highlights
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Annual report 2020/21

[ DKK'000 2020/21 2019/20 2018/19 2017/18 2016/17 |
Hovedtal
Key figures
Bruttofortjeneste 57.987 52.718 51.727 50.090 43.539
Gross profit
Resultat fgr af- og nedskrivninger,
finansielle poster og skat
(EBITDA)
Earnings before interest, taxes, depreciation and 31.311 26.499 23.286 21.496 16.904
amortisation (EBITDA)
Finansielle poster -85 -164 -682 -343 -375
Net financials
Resultat for skat 29.211 24.297 20.647 19.160 14.411
Profit before tax
Arets resultat 23.204 18.948 16.095 14.940 11.224
Profit for the year
Anleegsaktiver 4.890 5,579 4,989 5.608 5.997
Fixed assets
Omseaetningsaktiver 57.336 50.175 44,936 36.448 29.129
Non-fixed assets
Aktiver i alt (balancesum) 62.226 55.754 49,925 42.056 35.126
Total assets
Egenkapital 42,127 36.923 32.975 31.820 24.880
Equity
Kortfristede geeldsforpligtelser 17.225 15.720 16.409 9.937 9.881
Current liabilities other than provisions
Pengestrgmme fra driftsaktiviteten 23.472 21.638 23.118 13.529 5.832
Cash flows from operating activities
Pengestremme til investerings-
aktiviteten -1.224 -2.399 -1.206 -1.614 -2.040
Net cash flows from investing activities
Heraf til investering i materielle
anlagsaktiver
Amount relating to investments in property, plant -1.326 -2.619 -1.029 0 -2.772
and equipment
Pengestremme fra finansierings-
aktiviteten -18.000 -12.625 -14.691 -8.000 -8.000
Cash flows from financing activities
Pengestrgm i alt 4,248 6.614 7.221 3.915 -4.208
Total cash flows
Nggletal
Financial ratios
Afkastningsgrad 49,5% 45,9 % 46,1 % 50,5% 41,7%
Return on assets
Soliditetsgrad 67,7 % 66,2 % 66,0 % 75,7 % 70,8%
Equity ratio
Egenkapitalforrentning 58,7% 54,2 % 49,7 % 52, 7% 48,2 %
Return on equity
Gennemsnitligt antal fuldtidsbe-
skaeftigede 62 61 62 59 54
Average number of employees
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Ledelsesberetning

Management's review

Virksomhedens vasentligste aktiviteter

Selskabets hovedaktivitet er udvikling, produk-
tion og salg af elektroniske instrumenter til ma-
ling af tryk, temperatur og niveau i produktions-
processer i procesindustrien. Herudover for-
handler virksomheden instrumenter til supple-
ring af egne produkter inden for motions- og
sensorsegmenterne.

Udvikling i aktiviteter og gkonomiske forhold

Selskabet betjener kunder direkte pd de skandi-
naviske markeder, mens resten af verdenen be-
tienes indirekte gennem sgsterselskaber.

Selskabet realiserede i regnskabsaret et over-
skud efter skat pa 23.204 t.kr., hvilket anses
som tilfredsstillende.

Selskabets omkostninger til produktudvikling er
udgiftsfert.

Egenkapitalen udger 42.127 t.kr. pr. 30. sep-
tember 2021, hvilket svarer til 68 % af balance-
summen.

Begivenheder efter balancedagen

Ledelsen har ikke kendskab til begivenheder
indtruffet efter regnskabsarets afslutning, som
har betydning for vurderingen af virksom-
hedens fremtidige aktiviteter.

Forventet udvikling

For 2021/22 er der en forventning om et resul-
tat i niveauet 18.000-20.000 t.kr.
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Business review

The Company develops, manufactures and sells
electronic instruments for pressure,
temperature and level measurement in
manufacturing processes in the process
industry. Furthermore, the Company sells
instruments and sensors to supplement its own
production line within motion control and
sensor solutions.

Financial review

The Scandinavian markets are still served
directly by the Company, wheras the rest of the
world is served indirectly by affiliated
companies.

The Company reached a profit after tax in the
financial year of DKK 23,204 thousand which is
considered satisfactory.

The Company's expenses for product
development has been expensed.

Equity stood at DKK 42,127 thousand at 30
September 2021, equivalent to 68 % of the
balance sheet total.

Events after the balance sheet date

Management does not know of any events
occured after the financial year, which have an
effect on the Company's future activities.

Outlook

In 2021/22, the Company anticipates a profit in
the range DKK 18,000-20,000 thousand.
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Arsregnskab 1. oktober 2020 - 30. september 2021

Financial statements 1 October 2020 - 30 September 2021

Resultatopggrelse
Income statement

Note

Note  DKK'000 2020/21 2019/20
Bruttofortjeneste 57.987 52.718
Gross profit

13 Distributionsomkostninger -15.170 -15.023
Distribution costs
13 Administrationsomkostninger -13.521 -13.234
Administrative expenses
Resultat af primaer drift 29.296 24.461
Operating profit
2 Finansielle indtaegter 587 1.157
Financial income
3 Finansielle omkostninger -672 -1.321
Financial expenses
Resultat for skat 29.211 24.297
Profit before tax
4 Skat af drets resultat -6.007 -5.349
Tax for the year
Arets resultat 23.204 18.948

Profit for the year

10
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Arsregnskab 1. oktober 2020 - 30. september 2021

Financial statements 1 October 2020 - 30 September 2021

Balance
Balance sheet

Note

Note  DKK'000 2020/21 2019/20
AKTIVER
ASSETS

Anlzegsaktiver
Fixed assets

5 Immaterielle anlaegsaktiver
Intangible assets
Erhvervede immaterielle anlaegsaktiver 181 438
Acquired intangible assets

181 438
6 Materielle anlaegsaktiver
Property, plant and equipment
Produktionsanleeg og maskiner 1.987 2.512
Plant and machinery
Andre anlag, driftsmateriel og inventar 2.019 2.224
Other fixtures and fittings, tools and equipment
Indretning af lejede lokaler 0] 0
Leasehold improvements
Materielle anlaegsaktiver under udfgrelse 365 67
Property, plant and equipment in progress
4,371 4,803
7 Finansielle anlaegsaktiver

Investments
Andre tilgodehavender 338 338
Other receivables

338 338
Anlagsaktiver i alt
Total fixed assets 4.890 5.579
transport 4.890 5.579

to be carried forward

11



Baumer A/S

Arsrapport 2020/21
Annual report 2020/21

Arsregnskab 1. oktober 2020 - 30. september 2021

Financial statements 1 October 2020 - 30 September 2021

Balance (fortsat)
Balance sheet (continued)

Note
Note  DKK'000 2020/21 2019/20

transport 4.890 5.579
brought forward

Omsatningsaktiver
Non-fixed assets
Varebeholdninger

Inventories
R&varer og hjelpematerialer 8.117 6.014
Raw materials and consumables
Varer under fremstilling 36 58
Work in progress
Fremstillede faerdigvarer og handelsvarer 2.017 1.341
Finished goods and goods for resale

10.170 7.413
Tilgodehavender
Receivables
Tilgodehavender fra salg og tjenesteydelser 9.163 8.551
Trade receivables
Tilgodehavender hos tilknyttede virksomheder 7.030 7.602
Receivables from group entities

8 Periodeafgransningsposter 323 207

Prepayments

16.516 16.360
Likvide beholdninger 30.650 26.402
Cash
Omseetningsaktiver i alt 57.336 50.175
Total non-fixed assets
AKTIVER | ALT 62.226 55.754
TOTAL ASSETS

12
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Arsregnskab 1. oktober 2020 - 30. september 2021

Financial statements 1 October 2020 - 30 September 2021

Balance
Balance sheet

Note
Note  DKK'00O 2020/21 2019/20

PASSIVER
EQUITY AND LIABILITIES
Egenkapital
Equity

9 Selskabskapital 6.000 6.000
Share capital
Overfert resultat 16.127 12.923
Retained earnings
Foresldet udbytte for regnskabsaret 20.000 18.000
Dividend proposed for the year
Egenkapital i alt 42.127 36.923
Total equity
Hensatte forpligtelser
Provisions

10 Udskudt skat 46 129

Deferred tax
Andre hensatte forpligtelser 436 358

Other provisions

12 Hensatte forpligtelser i alt 482 487

Total provisions

transport 482 487

to be carried forward

13
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Balance (fortsat)
Balance sheet (continued)

Note
Note  DKK'000 2020/21 2019/20

transport 482 487

brought forward

Geeldsforpligtelser
Liabilities other than provisions

11 Langfristede geldsforpligtelser

Non-current liabilities other than provisions
Anden gzld 2.392 2.624
Other payables

2.392 2.624

Kortfristede geeldsforpligtelser
Current liabilities other than provisions

Leverandgrer af varer og tjenesteydelser 2.054 1.401
Trade payables
Geeld til tilknyttede virksomheder 5.956 4,432
Payables to group entities
Skyldig selskabsskat 3.325 3.107
Income taxes payable
Anden geeld 5.890 6.780
Other payables

17.225 15.720
Gealdsforpligtelser i alt 19.617 18.344
Total liabilities other than provisions
PASSIVER | ALT 62.226 55.754

TOTAL EQUITY AND LIABILITIES

1 Anvendt regnskabspraksis
Accounting policies
14 Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, etc.
15 Naertstdende parter
Related parties

16 Resultatdisponering
Appropriation of profit
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Egenkapitalopggrelse

Statement of changes in equity

Foreslaet
udbytte for
regnskabséret
Note Selskabskapital Overfgrt resultat  Dividend proposed lalt
Note DKK'000 Share capital Retained earnings for the year Total
Egenkapital
1. oktober 2019 6.000 11.975 15.000 32.975
Equity at 1 October 2019
16 Overfert via resultatdis-
ponering
Transfer, see "Appropriation of 0 948 18.000 18.948
profit"
Udloddet udbytte 0 0 -15.000 -15.000
Dividend distributed
Egenkapital
1. oktober 2020
Equity at 1 October 2020 6.000 12.923 18.000 36.923
16 Overfert via resultatdis-
ponering
Transfer, see "Appropriation of 0 3.204 20.000 23.204
profit"
Udloddet udbytte 0 0 -18.000 -18.000
Dividend distributed
Egenkapital
30. september 2021 6.000 16.127 20.000 42.127

Equity at 30 September 2021
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Pengestrgmsopggrelse
Cash flow statement

Note
Note ~ DKK'000 2020/21 2019/20

Arets resultat 23.204 18.948
Profit for the year

17 Reguleringer 8.006 7.322
Adjustments
Pengestrgmme fra primeer drift for eendring i driftskapital
Cash generated from operations (operating activities) before changes in working 31.210 26.270

capital

18 Andring i driftskapital -1. 7709 369
Changes in working capital
Pengestreamme fra primeer drift 29.431 26.639
Cash generated from operations (operating activities)
Renteindbetalinger m.v. 587 1.157
Interest received, etc.
Renteudbetalinger m.v. -672 “1,321
Interest paid, etc.
Betalt selskabsskat -5.874 -4.837
Corporation taxes paid
Pengestrgmme fra driftsaktivitet 23.472 21.638
Cash flows from operating activities
Kgb af immaterielle anlaegsaktiver 0 -286
Additions of intangible assets
Keb af materielle anleegsaktiver -1.326 -2.619
Additions of property, plant and equipment
Salg af materielle anlaegsaktiver 102 506
Disposals of property, plant and equipment
Pengestrgmme til investeringsaktivitet -1.224 -2.399
Cash flows to investing activities
Betalt udbytte -18.000 -15.000
Dividends paid
Andre pengestrgemme vedrgrende finansieringsaktivitet 0 2.375
Other cash flows from financing activities
Pengestremme fra finansieringsaktivitet -18.000 -12.625
Cash flows from financing activities
Arets pengestrgm 4,248 6.614
Net cash flow
Likvider 1. oktober 26.402 19.788
Cash and cash equivalents at 1 October

19 Likvider 30. september 30.650 26.402

Cash and cash equivalents at 30 September
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Noter
Notes to the financial statements

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Baumer A/S for 2020/21 er
aflagt i overensstemmelse med arsregnskabslo-
vens bestemmelser for mellemstore klasse C-
virksomheder.

Virksomheden har med virkning for regnskabs-
aret 2020/21 implementeret endringslov nr.
1716 af 27. december 2018 til arsregnskabs-
loven. Implementeringen af endringsloven har
ikke pavirket virksomhedens regnskabspraksis
for indregning og maling af aktiver og forpligtel-
ser, men har alene betydet krav om yderligere
oplysninger. Arsregnskabet er aflagt efter sam-
me regnskabspraksis som sidste ar.

Praesentationsvaluta

Arsregnskabet er aflagt i danske kroner
(DKK'000).

Valutaomregning

Transaktioner i fremmed valuta omregnes ved
forste indregning til transaktionsdagens kurs.
Valutakursdifferencer, der opstar mellem trans-
aktionsdagens kurs og kursen pa betalingsda-
gen, indregnes i resultatopggrelsen som en
finansiel post.

Tilgodehavender, geeld og andre monetare pos-
ter i fremmed valuta omregnes til balanceda-
gens valutakurs. Forskellen mellem balanceda-
gens kurs og kursen pa tidspunktet for tilgode-
havendets eller galdsforpligtelsens opstaen
eller indregning i seneste arsregnskab indreg-
nes i resultatopgerelsen under finansielle ind-
teegter og omkostninger.

Resultatopggrelsen

Nettoomsaetning

Indtaegter fra salg af handelsvarer og faerdigva-
rer indregnes i nettoomsatningen pa tidspunk-
tet for levering og risikoens overgang, safremt
indtaegten kan opgeres pélideligt og forventes
modtaget.

The annual report of Baumer A/S for 2020/21
has been prepared in accordance with the
provisions in the Danish Financial Statements
Act applying to medium-sized reporting class C
entities.

Effective from the financial year 2020/21, the
Company has implemented amending act no.
1716 of 27 December 2018 to the Danish
Financial Statements Act. The implementation
of the amending act has not affected the
Company's accounting policies on recognition
and measurement of assets and liabilities but
has solely entailed a requirement for further
disclosures. The accounting policies used in the
preparation of the financial statements are
consistent with those of last year.

Reporting currency

The financial statements are presented in
Danish kroner (DKK'000).

Foreign currency translation

On initial recognition, transactions denominated
in foreign currencies are translated at the
exchange rate at the transaction date. Foreign
exchange differences arising between the
exchange rates at the transaction date and the
date of payment are recognised in the income
statement as financial income or financial
expenses.

Receivables and payables and other monetary
items denominated in foreign currencies are
translated at the exchange rate at the balance
sheet date. The difference between the
exchange rates at the balance sheet date and
the date at which the receivable or payable
arose or was recognised in the most recent
financial statements is recognised in the income
statement as financial income or financial
expenses.

Income statement

Revenue

Income from the sale of goods and finished
goods is recognised in revenue at the time of
delivery and when the risk passes to the buyer,
provided that the income can be made up
reliably and is expected to be received.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Nettoomsaetningen méles efter fradrag af alle
former for afgivne rabatter. Ligeledes fratraek-
kes moms og afgifter m.v. opkreevet pa vegne af
tredjemand.

Bruttofortjeneste

| resultatopgerelsen er nettoomsaetning, pro-
duktionsomkostninger og andre driftsindtaegter
med henvisning til arsregnskabslovens § 32
sammendraget til én regnskabspost benavnt
bruttofortjeneste.

Produktionsomkostninger

Produktionsomkostninger omfatter omkostnin-
ger, der afholdes for at opna arets nettoomsaet-
ning. Herunder indgar direkte og indirekte
omkostninger til rdvarer og hjelpematerialer,
omkostninger til produktionspersonale, leje og
leasing samt afskrivninger pd produktionsan-
leeqg.

Under produktionsomkostninger indregnes tilli-
ge forskningsomkostninger, udviklingsomkost-
ninger, der ikke opfylder kriterierne for aktive-
ring, samt afskrivning pa aktiverede udviklings-
omkostninger.

Endvidere indregnes hensaettelse til tab pa
entreprisekontrakter.

Distributionsomkostninger

| distributionsomkostninger indregnes omkost-
ninger, der er afholdt til distribution af varer
solgt i &rets Igb og til drets gennemfgrte salgs-
kampagner m.v. Herunder indregnes omkost-
ninger til salgspersonale, reklame- og udstil-
lingsomkostninger samt afskrivninger. Salgs- og
markedsfgringsomkostninger indregnes i resul-
tatopggrelsen, nar virksomheden opnar kontrol
med salgs- eller markedsfgringsproduktet.

Administrationsomkostninger

| administrationsomkostninger indregnes
omkostninger, der er afholdt i aret til ledelse og
administration af virksomheden, herunder
omkostninger til administrativt personale, ledel-
sen, kontorlokaler og kontoromkostninger samt
afskrivninger pa aktiver, som benyttes i admini-
strationen.

Revenue is measured net of all types of
discounts/rebates granted. Also, revenue is
measured net of VAT and other indirect taxes
charged on behalf of third parties.

Gross profit

The items revenue, production costs and other
operating income have been aggregated into
one item in the income statement called gross
profit in accordance with section 32 of the
Danish Financial Statements Act.

Production costs

Production costs comprise costs incurred in
generating the revenue for the year. Such costs
include direct and indirect costs of raw
materials, consumables and production staff,
rent and leases, as well as depreciation on
production plant.

Production costs also comprise research and
development costs that do not qualify for
capitalisation and amortisation of capitalised
development costs.

Also, provision for losses on construction
contracts is recognised.

Distribution costs

Distribution costs comprise costs related to the
distribution of goods sold in the year and to sales
campaigns, etc. carried out in the year, including
costs related to sales staff, advertising,
exhibitions and amortisation/depreciation. Sales
and marketing costs are recognised in the income
statement when the Company obtains control of
the sales or marketing product.

Administrative expenses

Administrative expenses include expenses
incurred in the year for company management
and administration, including expenses relating
to administrative staff, Management, office
premises and expenses as well as
amortisation/depreciation of assets used for
administrative purposes.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Andre driftsindtaegter og -omkostninger

Andre driftsindtaegter og -omkostninger inde-
holder regnskabsposter af sekundaer karakter i
forhold til virksomhedens hovedaktiviteter, her-
under fortjeneste eller tab ved salg af
anlaegsaktiver.

Personaleomkostninger

Personaleomkostninger omfatter Ign og gager,
inklusive feriepenge og pensioner, samt andre
omkostninger til social sikring m.v. til virksom-
hedens medarbejdere. | personaleomkostninger
er fratrukket modtagne godtggrelser fra offent-
lige myndigheder.

Afskrivninger

Af- 0og nedskrivninger omfatter afskrivninger pa
immaterielle og materielle anlaegsaktiver.

Afskrivningsgrundlaget, der opggres som kost-
prisen med fradrag af eventuel restveerdi,
afskrives linezert over den forventede brugstid,
baseret pa felgende vurdering af aktivernes for-
ventede brugstider:

Erhvervede immaterielle anlaegsaktiver
Acquired intangible assets

Produktionsanlaeg og maskiner

Plant and machinery

Andre anlag, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment
Indretning af lejede lokaler

Leasehold improvements

Finansielle indtaegter og omkostninger

Finansielle indteegter og omkostninger indreg-
nes i resultatopggrelsen med de belgb, der ved-
rerer regnskabsaret. Finansielle poster omfat-
ter renteindtaegter og -omkostninger samt til-
lzeg og godtgerelse under acontoskatteordnin-
gen m.v.

Other operating income and operating
expenses

Other operating income and operating expenses
comprise items of a secondary nature relative
to the Company's core activities, including gains
or losses on the sale of fixed assets.

Staff costs

Staff costs include wages and salaries, including
compensated absence and pension to the
Company's employees, as well as other social
security contributions, etc. The item is net of
refunds from public authorities.

Amortisation/depreciation

The item comprises amortisation/depreciation
of intangible assets and property, plant and
equipment.

The basis of amortisation/depreciation, which is
calculated as cost less any residual value, is
amortised/depreciated on a straight line basis
over the expected useful life. The expected
useful lives of the assets are as follows:

3-5 &r/years

5-7 ar/years
3-5 ar/years

5 ar/years

Financial income and expenses

Financial income and expenses are recognised
in the income statements at the amounts that
concern the financial year. Net financials
include interest income and expenses as well as
allowances and surcharges under the advance-
payment-of-tax scheme, etc.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Skat

Skat af arets resultat omfatter aktuel skat af
arets forventede skattepligtige indkomst og
arets requlering af udskudt skat. Arets skat ind-
regnes i resultatopgsrelsen med den del, der
kan henfgres til arets resultat, og i egenkapita-
len med den del, som kan henfgres til transak-
tioner indregnet i egenkapitalen.

Balancen

Immaterielle anleegsaktiver

Erhvervet goodwill og software males til kost-
pris med fradrag af akkumulerede afskrivninger.
Immaterielle anlaegsaktiver afskrives lineaert
over den vurderede gkonomiske brugstid, der er
vurderet til 5 ar.

Andre immaterielle anlaegsaktiver males til kost-
pris med fradrag af akkumulerede af- og ned-
skrivninger.

Udviklingsomkostninger og internt oparbejdede
rettigheder indregnes i resultatopggrelsen som
omkostninger i anskaffelsesaret.

Materielle anleegsaktiver

Materielle anlaegsaktiver males til kostpris med
fradrag af akkumulerede af- og nedskrivninger.
Kostprisen omfatter anskaffelsesprisen og
omkostninger direkte knyttet til anskaffelsen
indtil det tidspunkt, hvor aktivet er klar til brug.

Der foretages linezere afskrivninger over den
forventede brugstid, baseret pa fslgende vur-
dering af aktivernes forventede brugstider:

Indretning af lejede lokaler: 5 &r
Produktionsanlaeg og maskiner: 5-7 ar
Andre anlag, driftsmateriel og inventar: 3-5 ar

Fortjeneste eller tab opgsres som forskellen
mellem salgspris med fradrag af salgsomkost-
ninger og den regnskabsmaessige vaerdi pa
salgstidspunktet. Fortjeneste og tab ved salg af
materielle aktiver indregnes i resultatopgerel-
sen under henholdsvis andre driftsindteegter og
andre driftsomkostninger.

Tax

Tax for the year includes current tax on the
year's expected taxable income and the year's
deferred tax adjustments. The portion of the tax
for the year that relates to the profit/loss for
the year is recognised in the income statement,
whereas the portion that relates to transactions
taken to equity is recognised in equity.

Balance sheet

Intangible assets

Goodwill acquired and software are measured at
cost less accumulated amortisation. Intangible
assets are amortised on a straight-line basis
over their estimated useful lives, which are
assessed at five years.

Other intangible assets are measured at cost
less accumulated amortisation and impairment
losses.

Development costs and internally accumulated
rights are recognised in the income statement
as costs in the year of acquisition.

Property, plant and equipment

Items of property, plant and equipment are
measured at cost less accumulated depreciation
and impairment losses. Cost includes the
acquisition price and costs directly related to
the acquisition until the time at which the asset
is ready for use.

Depreciation is provided on a straight-line basis
over the expected useful lives of the assets. The
expected useful lives are as follows:

Leasehold improvements: 5 years

Plant and machinery: 5-7 years

Fixtures and fittings, tools and equipment: 3-5
years

Gains or losses are calculated as the difference
between the selling price less selling costs and
the carrying amount at the date of disposal.
Gains and losses from the disposal of property,
plant and equipment are recognised in the
income statement as other operating income or
other operating expenses.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Verdiforringelse af anlaegsaktiver

Immaterielle og materielle anlaegsaktiver vur-
deres &rligt for indikationer pa veerdiforringelse.
S&fremt der er indikationer pa vaerdiforringelse,
foretages nedskrivningstest for hvert enkelt ak-
tiv henholdsvis hver gruppe af aktiver, der ge-
nererer uafhaengige pengestrgmme. Aktiverne
nedskrives til genindvindingsveerdien, som ud-
ger den hgjeste veerdi af kapitalvaerdien og net-
tosalgsprisen (genindvindingspris), safremt
denne er lavere end den regnskabsmaessige
veerdi. Nedskrivning pa en gruppe af aktiver
fordeles sledes, at der fgrst nedskrives pa
goodwill og derefter forholdsmaessigt pa de
gvrige aktiver.

Foreligger der indikationer pa veerdiforringelse,
foretages nedskrivningstest af hvert enkelt
aktiv henholdsvis gruppe af aktiver. Der foreta-
ges nedskrivning til genindvindingsveerdien,
hvis denne er lavere end den regnskabsmaessige
veerdi.

Som genindvindingsvaerdi anvendes den hgjeste
veaerdi af nettosalgspris og kapitalveerdi. Kapital-
vardien opgeres som nutidsveerdien af de for-
ventede nettopengestrégmme fra anvendelsen af
aktivet eller aktivgruppen og forventede netto-
pengestrgmme ved salg af aktivet eller aktiv-
gruppen efter endt brugstid.

Tidligere indregnede nedskrivninger tilbagefe-
res, nar begrundelsen for nedskrivningen ikke
leengere bestdr. Nedskrivninger pa goodwill til-
bagefgres ikke.

Varebeholdninger

Varebeholdninger males til kostpris efter vejet
gennemsnitsmetode eller til nettorealisations-
veerdi, hvis denne er lavere.

Handelsvarer males til kostpris, hvilket omfatter
kgbspris med tilleeg af hjemtagelsesomkostnin-
ger og andre omkostninger direkte forbundet
med kgbet.

Kostpris for fremstillede feerdigvarer samt varer
under fremstilling omfatter kostpris for ravarer,
hjeelpematerialer, direkte Ign og indirekte pro-
duktionsomkostninger.

Impairment of fixed assets

Every year, intangible assets and property,
plant and equipment are reviewed for
impairment. Where there is indication of
impairment, an impairment test is made for
each individual asset or group of assets,
respectively, generating independent cash
flows. The assets are written down to the higher
of the value in use and the net selling price of
the asset or group of assets (recoverable
amount) if it is lower than the carrying amount.
Where an impairment loss is recognised on a
group of assets, a loss must first be allocated to
goodwill and then to the other assets on a pro
rata basis.

Impairment tests are conducted on assets or
groups of assets when there is evidence of
impairment. The carrying amount of impaired
assets is reduced to the higher of the net selling
price and the value in use (recoverable
amount).

The recoverable amount is the higher of the net
selling price of an asset and its value in use. The
value in use is calculated as the present value of
the expected net cash flows from the use of the
asset or the group of assets and the expected
net cash flows from the disposal of the asset or
the group of assets after the end of the useful
life.

Previously recognised impairment losses are
reversed when the reason for recognition no
longer exists. Impairment losses on goodwill are
not reversed.

Inventories

Inventories are measured at cost in accordance
with the weighted average method. Where the
net realisable value is lower than cost,
inventories are written down to this lower value.

Goods for resale are measured at cost, which
comprises the cost of acquisition plus delivery
costs as well as other costs directly attributable
to the acquisition.

Finished goods and work in progress are
measured at cost, comprising the cost of raw
materials, consumables, direct wages and
salaries and indirect production overheads.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
der sadvanligvis svarer til nominel vardi.

Der foretages nedskrivning til imedegaelse af
tab baseret p& en objektiv indikation pa, at et
tilgodehavende eller en gruppe af tilgode-
havender er veerdiforringet. Nedskrivning
foretages til nettorealisationsveerdi, safremt
denne er lavere end regnskabsmaessig veerdi.

Periodeafgransningsposter

Periodeafgraensningsposter, indregnet under
aktiver, omfatter forudbetalte omkostninger
vedrgrende efterfglgende regnskabsar.

Likvider

Likvider omfatter likvide beholdninger og kort-
fristede vardipapirer, som uden hindring kan
omsaettes til likvide beholdninger, og hvorpa der
kun er ubetydelige risici for veerdisendringer.

Egenkapital

Foreslaet udbytte

Foresldet udbytte indregnes som en forpligtelse
pa tidspunktet for vedtagelse pa den ordinaere
generalforsamling (deklareringstidspunktet).
Udbytte, som forventes udbetalt for aret, vises
som en sarskilt post under egenkapitalen.

Hensatte forpligtelser

Hensatte forpligtelser indregnes, nar virksom-

heden, som fglge af en tidligere begivenhed pa
balancedagen, har en retlig eller faktisk forplig-
telse, og det er sandsynligt, at indfrielse af for-
pligtelsen vil medfgre en afgang af skonomiske
ressourcer.

Garantiforpligtelser omfatter forventede om-
kostninger til udbedring af arbejder inden for
garantiperioden og indregnes pa baggrund af
erfaringer med garantiarbejder.

Receivables

Receivables are measured at amortised cost,
which usually corresponds to the nominal value.

Provisions are made for bad debts on the basis
of objective evidence that a receivable or a
group of receivables are impaired. Provisions
are made to the lower of the net realisable
value and the carrying amount.

Prepayments

Prepayments recognised under "Assets"
comprise prepaid expenses regarding
subsequent financial reporting years.

Cash

Cash comprise cash and short term securities
which are readily convertible into cash and
subject only to minor risks of changes in value.

Equity

Proposed dividends

Dividend proposed for the year is recognised as
a liability once adopted at the annual general
meeting (declaration date). Dividends expected
to be distributed for the financial year are
presented as a separate item under "Equity".

Provisions

Provisions are recognised when the Company
has a legal or constructive obigation as a result
of a past event at the balance sheet date and it
is probable that an outflow of resources
embodying economic benefits will be required
to settle the obligation.

Guarantee commitments comprise expected
cost of repairs within the guarantee period and
are recognised based on previous experience
with work performed under guarantees.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Selskabsskat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst, reguleret
for skat af tidligere ars skattepligtige indkom-
ster samt betalte acontoskatter.

Udskudt skat males efter den balanceorientere-
de geeldsmetode af alle midlertidige forskelle
mellem regnskabsmaessig og skattemaessig veer-
di af aktiver og forpligtelser. Der indregnes dog
ikke udskudt skat af midlertidige forskelle ved-
rérende skattemaessigt ikke-afskrivningsberetti-
get goodwill og kontorejendomme samt andre
poster, hvor midlertidige forskelle bortset fra
virksomhedsovertagelser er opstdet pa anskaf-
felsestidspunktet uden at have indvirkning pa
resultat eller skattepligtig indkomst. I de tilfael-
de, hvor opggrelse af skattevaerdien kan foreta-
ges efter forskellige beskatningsregler, males
udskudt skat pa grundlag af den af ledelsen
planlagte anvendelse af aktivet, henholdsvis
afvikling af forpligtelsen.

Udskudt skat males pa grundlag af de skattereg-
ler og skattesatser, der med balancedagens lov-
givning vil veere geeldende, nar den udskudte
skat forventes udlgst som aktuel skat. Udskudte
skatteaktiver indregnes med den veerdi, som de
forventes at blive udnyttet med, enten ved
udligning i skat af fremtidig indtjening eller ved
modregning i udskudte skatteforpligtelser inden
for samme jurisdiktion. £ndring i udskudt skat
som falge af @ndringer i skattesatser indregnes
i resultatopgerelsen.

Andre geeldsforpligtelser

Andre geeldsforpligtelser males til nettorealisa-
tionsveerdien.

Pengestrgmsopggrelsen

Pengestrgmsopggrelsen viser virksomhedens
pengestrgmme for dret fordelt pé drifts-, inve-
sterings- og finansieringsaktivitet, arets for-
skydning i likvider samt virksomhedens likvider
ved &rets begyndelse og slutning.

Income taxes

Current tax payables and receivables are
recognised in the balance sheet as the
estimated income tax charge for the year,
adjusted for prior-year taxes and tax paid on
account.

Deferred tax is measured according to the
liability method on all temporary differences
between the carrying amount and the tax base
of assets and liabilities. However, deferred tax
is not recognised on temporary differences
relating to goodwill which is not deductible for
tax purposes and on office premises and other
items where temporary differences, apart from
business combinations, arise at the date of
acquisition without affecting either profit/loss
for the year or taxable income. Where
alternative tax rules can be applied to
determine the tax base, deferred tax is
measured based on Management's intended use
of the asset or settlement of the liability,
respectively.

Deferred tax is measured according to the tax
rules and at the tax rates applicable at the
balance sheet date when the deferred tax is
expected to crystallise as current tax. Deferred
tax assets are recognised at the expected value
of their utilisation; either as a set-off against tax
on future income or as a set-off against
deferred tax liabilities in the same legal tax
entity. Changes in deferred tax due to changes
in the tax rate are recognised in the income
statement.

Other payables

Other payables are measured at net realisable
value.

Cash flow statement

The cash flow statement shows the Company's
net cash flows broken down according to
operating, investing and financing activities, the
year's changes in cash and cash equivalents as
well as the cash and cash equivalents at the
beginning and the end of the year.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Pengestrgmme fra driftsaktivitet opgeres som
rets resultat requleret for ikke-kontante drifts-
poster, &ndring i driftskapital og betalt sel-
skabsskat.

Pengestrgmme fra investeringsaktivitet omfat-
ter betaling i forbindelse med kgb og salg af
virksomheder og aktiviteter samt kgb og salg af
immaterielle, materielle og finansielle aktiver.

Pengestrgmme fra finansieringsaktivitet omfat-
ter andringer i storrelse eller sammensetning
af virksomhedens selskabskapital og omkostnin-
ger forbundet hermed samt optagelse af 13n,
afdrag pa rentebaerende gaeld og betaling af
udbytte til selskabsdeltagere.

Likvider omfatter likvide beholdninger og kort-
fristet bankgaeld samt kortfristede vaerdipapi-
rer, som uden hindring kan omseettes til likvide
beholdninger, og hvorpéa der kun er ubetydelige
risici for veerdigendringer.

Nggletal

Nggletal er beregnet i overensstemmelse med
Finansforeningens anbefalinger.

DKK'000

Finansielle indteegter
Financial income
Valutakursgevinst
Exchange gain

Cash flows from operating activities are
calculated as the profit/loss for the year
adjusted for non cash operating items, changes
in working capital and paid corporate income
tax.

Cash flows from investing activities comprise
payments in connection with acquisitions and
disposals of entities and activities and of
intangible assets, property, plant and
equipment and investments.

Cash flows from financing activities comprise
changes in the size or composition of the
Company's share capital and related expenses
as well as raising of loans, repayment of interest
bearing debt and payment of dividends to
shareholders.

Cash and cash equivalents comprise cash, short
term bank loans and short term securities which
are readily convertible into cash and which are
subject only to insignificant risks of changes in
value.

Financial ratios

Financial ratios are calculated in accordance
with the Danish Finance Society's guidelines.

2020/21 2019/20
587 1.157
587 1.157

24



EY

Baumer A/S

Arsrapport 2020/21
Annual report 2020/21

Arsregnskab 1. oktober 2020 - 30. september 2021

Financial statements 1 October 2020 - 30 September 2021

Noter
Notes to the financial statements

DKK'000

Finansielle omkostninger
Financial expenses
Renteomkostninger i gvrigt
Other interest expenses
Valutakursreguleringer
Exchange adjustments

Skat af arets resultat

Tax for the year

Beregnet skat af arets skattepligtige indkomst
Estimated tax charge for the year

Arets requlering af udskudt skat

Deferred tax adjustments in the year

Af den beregnede skat af drets skattepligtige
indkomst vedrgrer 135 t.kr. den svenske filial.

Immaterielle anleegsaktiver
Intangible assets

DKK'000

Kostpris 1. oktober 2020
Cost at 1 October 2020

Kostpris 30. september 2021
Cost at 30 September 2021

Af- og nedskrivninger 1. oktober 2020
Impairment losses and amortisation at 1 October 2020
Arets afskrivninger

Amortisation in the year

Af- og nedskrivninger 30. september 2021
Impairment losses and amortisation at 30 September 2021

Regnskabsmaessig veerdi 30. september 2021
Carrying amount at 30 September 2021

2020/21 2019/20
158 137
514 1.184
672 1.321

6.091 5.335
-84 14
6.007 5.349

DKK 135 thousand of calculated tax on taxable
income for the year relates to the Swedish
branch.

Erhvervede
immaterielle
anlegsaktiver
Acquired intangible
assets

2.815
2.815
2.377

257
2.634

181
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Materielle anlaegsaktiver
Property, plant and equipment

Baumer A/S
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Annual report 2020/21

Andre anlag, Materielle
Produktions- driftsmateriel anlaegsaktiver
anlaeg og og inventar Indretning af  under udfgrelse
maskiner Other fixtures and lejede lokaler Property, plant
Plant and fittings, tools and Leasehold and equipment in | alt
DKK'000 machinery equipment improvements progress Total
Kostpris 1. oktober 2020 9.016 5.737 1.342 67 16.162
Cost at 1 October 2020
Tilgang i arets lgb 247 714 0 365 1.326
Additions in the year
Afgang i arets Igb 0 -544 0 0 -544
Disposals in the year
Overfgrsel fra andre poster 67 0 0 -67 0
Transfer from other accounts
Kostpris 30. september 2021 9.330 5.907 1.342 365 16.944
Cost at 30 September 2021
Af- og nedskrivninger
1. oktober 2020
Impairment losses and depreciation at 6.504 3.513 1.342 0 11.359
1 October 2020
Arets afskrivninger 839 919 0 0 1.758
Depreciation in the year
Arets af- og nedskrivninger pa
afhandede aktiv
Amortisation/depreciation and impairment of 0 -544 0 0 -544
disposals in the year
Af- og nedskrivninger
30. september 2021
Impairment losses and depreciation at 7.343 3.888 1.342 0 12.573
30 September 2021
Regnskabsmaessig veerdi
1.987 2.019 0 365 4.371

30. september 2021

Carrying amount at 30 September 2021

Finansielle anleegsaktiver
Investments

DKK'000

Kostpris 1. oktober 2020
Cost at 1 October 2020

Kostpris 30. september 2021
Cost at 30 September 2021

Regnskabsmaessig vaerdi 30. september 2021
Carrying amount at 30 September 2021

Periodeafgransningsposter
Prepayments

Periodeafgraensningsposter omfatter periodise-
ring af omkostninger, der fgrst vedrgrer efter-
felgende ar.

Andre tilgode-
havender
Other receivables

338
338

338

Prepayments include accrual of expenses
relating to subsequent financial years.
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DKK'000
Selskabskapital

Share capital

Selskabskapitalen er fordelt sdledes:
Analysis of the share capital:

Aktier, 12.000 stk. a nom. 500,00 kr.
12,000 shares of DKK 500,00 nominal value each

Virksomhedens selskabskapital har uaendret
veeret 6.000 t.kr. de seneste 5 ar.

2020/21 2019/20
6.000 6.000
6.000 6.000

The Company's share capital has remained DKK
6,000 thousand over the past 5 years.

DKK'000 2020/21 2019/20
Udskudt skat
Deferred tax
Udskudt skat 1. oktober 129 115
Deferred tax at 1 October
Arets regulering af udskudt skat -83 14
Deferred tax adjustments in the year
Udskudt skat 30. september 46 129
Deferred tax at 30 September
Langfristede geeldsforpligtelser
Non-current liabilities other than provisions
Geeld i alt Afdrag Langfristet Restgeeld
30/9 2021 neeste &r andel efter 5 ar
Total debt at Repayment, Long-term Outstanding debt
DKK'0O00 30/9 2021 next year portion after 5 years
Anden geeld 2.392 0 2.392 0
Other payables
2.392 0 2.392 0

Hensatte forpligtelser
Provisions

Andre hensatte forpligtelser omfatter garanti-
hensaettelser med 436 t.kr. Garantihensaettel-
ser udger forventede garantiomkostninger i
henhold til seedvanlige garantiforpligtelser ved
salg af varer. Forpligtelsen forventes afviklet
Igbende over garantiperioden.

Other provisions comprise provisions for
warranty commitments, totalling DKK 436
thousand. Warranty provisions relate to
expected warranty expenses in accordance with
usual guarantee commitments applicable to the
sale of goods. The obligation is expected to be
settled over the warranty period.
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DKK'000

Personaleomkostninger

Staff costs

Lenninger

Wages/salaries

Pensioner

Pensions

Andre personaleomkostninger
Other staff costs

Personaleomkostninger indregnes séledes i arsregnskabet:

Staff costs are recognised as follows in the financial statements:

Produktion
Production
Distribution
Distribution
Administration
Administration

Gennemsnitligt antal fuldtidsbeskaeftigede
Average number of full-time employees

Vederlag til selskabets direktion og bestyrelse
udger samlet 1.364 t.kr. (2019/20: 1.551
t.kr.).

Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, etc.

Andre gkonomiske forpligtelser
Other financial obligations

Leje- og leasingforpligtelser i gvrigt:
Other rent and lease liabilities:

DKK'000

Leje- og leasingforpligtelser

Rent and lease liabilities

Forpligtelser vedrgrer lejede lokaler i henholds-
vis Sverige og Danmark.

2020/21 2019/20
30.841 28.559
3.829 3.787
1.100 864
35.770 33.210
19.823 17.795
12.324 11.544
3.623 3.871
35.770 33.210
62 61

Remuneration to the Board of Directors and the
Executive Board totals DKK 1,364 thousand
(2019/20: DKK 1,551 thousand).

2020/21 2019/20

1.005 1.132

Liabilities relate to leased premises in Sweden
and Denmark, respectively.
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Neertstdende parter
Related parties

Baumer A/S' nartstdende parter omfatter falgende:

Baumer A/S' related parties comprise the following:

Bestemmende indflydelse
Parties exercising control

Baumer A/S

Arsrapport 2020/21
Annual report 2020/21

Grundlag for

Nartstdende part Bopel/Hjemsted bestemmende indflydelse
Related party Domicile Basis for control
Modervirksomhed Baumer Holding AG Schweiz Kapitalbesiddelse 100 %
Parent company Baumer Holding AG Switzerland Participating interest 100%

Oplysning om koncernregnskaber
Information about consolidated financial statements

Modervirksomhed Hjemsted
Parent Domicile
Baumer Holding AG Schweiz
Switzerland

Transaktioner med naertstaende parter
Related party transactions
Baumer A/S har haft fglgende transaktioner med naertstdaende parter:
Baumer A/S was engaged in the below related party transactions:
DKK'000 2020/21 2019/20
Salg af varer til naertstdende parter 68.208 58.222
Sale of goods to related parties
Kgb af varer hos nartstdende parter 41.374 34.468
Purchase of goods from related parties
Kgb af serviceydelser fra nartstaende selskaber (management fee,

licens m.v.) 6.677 5.804
Purchase of services from related parties (management fee, licenses etc.)
@vrigt salg til naertstdende parter 0 65
Other sales to related parties
Tilgodehavender hos neertstaende parter 7.030 7.600
Receivables from related parties
Geeld til neertstdende parter 5.956 4,432

Payables to related parties
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DKK'000

Resultatdisponering

Appropriation of profit

Forslag til resultatdisponering

Recommended appropriation of profit

Foresldet udbytte indregnet under egenkapitalen
Proposed dividend recognised under equity

Overfgrt resultat

Retained earnings

Reguleringer

Adjustments

Af- 0og nedskrivninger
Amortisation/depreciation and impairment losses
Avance/tab ved afhandelse af anleegsaktiver
Gain/loss on the sale of non-current assets
Finansielle indtaegter

Financial income

Finansielle omkostninger

Financial expenses

Skat af arets resultat

Tax for the year

@vrige reguleringer

Other adjustments

Andring i driftskapital

Changes in working capital

Zndring i varebeholdninger
Change in inventories

Zndring i tilgodehavender
Change in receivables

Andring i leverandgrgeeld m.v.
Change in trade and other payables
Andre a&ndringer i driftskapital
Other changes in working capital

Likvider, ultimo

Cash and cash equivalents at year-end
Likvide beholdninger ifglge balancen
Cash according to the balance sheet

Baumer A/S

Arsrapport 2020/21
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2020/21 2019/20
20.000 18.000
3.204 948
23.204 18.948
2.015 2.038
-102 -228
-587 -1.157
672 1.321
6.007 5.349
1 -1
8.006 7.322
2,157 -1.154
-156 2.529
1.056 -1.187
78 181
-1.779 369
30.650 26.402
30.650 26.402
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