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Ledelsespategning
Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behandlet
og godkendt Arsrapporten for regnskabsaret 1.
oktober 2015 - 30. september 2016 for
Baumer A/S.

Rrsrapporten afleegges i overensstemmelse
med arsregnskabsloven.

Det er vores opfattelse, at rsregnskabet giver
et retvisende billede af selskabets aktiver, passi-
ver og finansielle stilling pr. 30. september
2016 samt af resultatet af selskabets aktivite-
ter og pengestrémme for regnskabsaret 1.
oktober 2015 - 30. september 2016.

Det er endvidere vores opfattelse, at
ledelsesberetningen indeholder en retvisende
redegerelse for de forhold, beretningen
omhandler.

Rrsrapporten indstilles til generalforsamlingens
godkendelse.

Aarhus, den 17. november 2016
Aarhus, 17 November 2016

Direktion:/Executive Board:

VL
,‘ ///C;:Uéw___\_

Ib Vagner Pedersen
direkter

Bestyrelse/Board of Directors:

A S

Baumer A/S

Arsrapport 2015/16
Annual report 2015/16

The Board of Directors and the Executive Board
have today discussed and approved the annual
report of Baumer A/S for the financial year 1
October 2015 - 30 September 2016.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the Company's financial
position at 30 September 2016 and of the
results of the Company's operations and cash
flows for the financial year 1 October 2015 -30
September 2016.

Further, in our opinion, the Management's
review gives a fair review of the matters
discussed in the Management's review.

We recommend that the annual report be
approved at the annual general meeting.

Christoph Oskar Kluser
formand/chairman

Lene Juhl Kristensen
medarbejdervalgt

A4
Severino Bruno

Martin F. Kondrup
medarbejdervalgt

Poul Erik Schou-Pedersen




EY

Den uafhasngige revisors erklaeringer

Independent auditors' report

Til kapitalejerne i Baumer A/S

P&tegning pa arsregnskabet

Vi har revideret 3rsregnskabet for Baumer A/S
for regnskabsaret 1. oktober 2015 - 30.
september 2016, der omfatter resultatopgarel-
se, balance, egenkapitalopgsgrelse, pengestrgms-
opg@relse og noter, herunder anvendt regn-
skabspraksis. Arsregnskabet udarbejdes efter
arsregnskabsloven.

Ledelsens ansvar for drsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven.
Ledelsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser ngdvendiqg for at ud-
arbejde et &rsregnskab uden vaesentlig fejlinfor-
mation, uanset om denne skyldes besvigelser
eller fejl.

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om
&rsregnskabet pa grundlag af vores revision. Vi
har udfgrt revisionen i overensstemmelse med
internationale standarder om revision og
yderligere krav ifglge dansk revisorlovgivning.
Dette kraever, at vi overholder etiske krav samt
planlaegger og udferer revisionen for at opna
haj grad af sikkerhed for, om arsregnskabet er
uden vaesentlig fejlinformation.

En revision omfatter udfgrelse af
revisionshandlinger for at opna revisionsbevis
for belgb og oplysninger i arsregnskabet. De
valgte revisionshandlinger afhanger af revisors
vurdering, herunder vurderingen af risici for vae-
sentlig fejlinformation i arsregnskabet, uanset
om denne skyldes besvigelser eller fejl. Ved
risikovurderingen overvejer revisor intern
kontrol, der er relevant for virksomhedens
udarbejdelse af et arsregnskab, der giver et
retvisende billede. Formalet hermed er at
udforme revisionshandlinger, der er passende
efter omstandighederne, men ikke at udtrykke
en konklusion om effektiviteten af virksomhe-
dens interne kontrol. En revision omfatter endvi-
dere vurdering af, om ledelsens valg af regn-
skabspraksis er passende, om ledelsens regn-
skabsmassige skan er rimelige samt den samle-
de praesentation af arsregnskabet.
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To the shareholders of Baumer A/S

Independent auditors' report on the financial
statements

We have audited the financial statements of
Baumer A/S for the financial year 1 October
2015 - 30 September 2016, which comprise an
income statement, balance sheet, statement of
changes in equity, cash flow statement and
notes, including a summary of significant
accounting policies. The financial statements
are prepared in accordance with the Danish
Financial Statements Act.

Management's responsibility for the financial
statements

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control
that Management determines is necessary to
enable the preparation of financial statements
that are free from material misstatement,
whether due to fraud or error.

Auditors' responsibility

Our responsibility is to express an opinion on
the financial statements based on our audit. We
conducted our audit in accordance with
International Standards on Auditing and
additional requirements under Danish audit
regulations, This requires that we comply with
ethical requirements and plan and perform the
audit to obtain reasonable assurance as to
whether the financial statements are free from
material misstatement.

An audit involves performing procedures to
obtain audit evidence about the amounts and
disclosures in the financial statements. The
procedures selected depend on the auditors'
judgement, including the assessment of the
risks of material misstatement of the financial
statements, whether due to fraud or error. In
making those risk assessments, the auditors
consider internal control relevant to the
Company's preparation of financial statements
that give a true and fair view in order to design
audit procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness of
the Company's internal control. An audit also
includes evaluating the appropriateness of
accounting policies used and the
reasonableness of accounting estimates made
by Management, as well as evaluating the
overall presentation of the financial statements,
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Den uafheengige revisors erklaeringer
Independent auditors' report

Det er vores opfattelse, at det opnaede
revisionsbevis er tilstraekkeligt og egnet som
grundlag for vores konklusion.

Revisionen har ikke givet anledning til
forbehold.

Konklusion

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver,
passiver og finansielle stilling pr. 30. september
2016 samt af resultatet af selskabets
aktiviteter og pengestrgmme for regnskabsaret
1. oktober 2015 - 30. september 2016 i over-
ensstemmelse med arsregnskabsloven.

Udtalelse om ledelsesberetningen

Vi har i henhold til arsregnskabsloven gennem-
laest ledelsesheretningen. Vi har ikke foretaget
yderligere handlinger i tillzeg til den udferte revi-
sion af drsregnskabet. Det er pa denne bag-
grund vores opfattelse, at oplysningerne i ledel-
sesberetningen er i overensstemmelse med
arsregnskabet.

Aarhus, den 17. november 2016
Aarhus, 17 November 2016

ERNST & YOUNG

Godkendt Revisionspartnerselskab
CVR-nr. 30 70 02 28

es Lauritzen

tatsaut. revisor
tate Authorised Public Accountant
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We believe that the audit evidence we have
obtained is sufficient and appropriate to provide
a basis for our opinion.

Our audit has not resulted in any qualification.

Opinion

In our opinion, the financial statements give a
true and fair view of the Company's financial
position at 30 September 2016 and of the
results of its operations and cash flows for the
financial year 1 October 2015 - 30 September
2016 in accordance with the Danish Financial
Statements Act.

Statement on the Management's review

Pursuant to the Danish Financial Statements
Act, we have read the Management's review.
We have not performed any other procedures in
addition to the audit of the financial statements,
On this basis, it is our opinion that the
information provided in the Management's
review is consistent with the financial
statements.
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Ledelsesberetning

Management's review

Oplysninger om selskabet
Company details

Navn/name
Adresse, postnr., by/address, Postal code, City

CVR-nr./cvr no.
Reg nskabsar /Financial year

Hjemmeside/website
E-mail/e-mail

Telefon/Telephone
Telefax/Telefax

Bestyrelse/Board of Directors

Direktion/executive Board

Revision/auditors

Baumer A/S

Arsrapport 2015/16
Annual report 2015/16

Baumer A/S
Runetoften 19, 8210 Aarhus V

25275071

1. oktober 2015 - 30. september 2016
1 October 2015 - 30 September 2016

www.baumer.com
info.dk@baumer.com

+4589317611
+45893176 10

Christoph Oskar Kluser, formand/chairman
Severino Bruno

Poul Erik Schou-Pedersen

Lene Juhl Kristensen, medarbejdervalgt
Martin F. Kondrup, medarbejdervalgt

Ib Vagner Pedersen, direkter

Ernst & Young Godkendt Revisionspartnerselskab
Varkmestergade 25, P.O. Box 330, 8100 Aarhus C, Denmark
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Ledelsesberetning

Management's review

Beretning
Management commentary

Virksomhedens vaesentligste aktiviteter

Selskabets hovedaktivitet er udvikling,
produktion og salg af elektroniske instrumenter
til maling af tryk, temperatur og niveau i
produktionsprocesser i procesindustrien.
Herudover forhandler virksomheden
instrumenter til supplering af egne produkter
inden for motions- og sensorsegmenterne.

Udvikling i aktiviteter og skonomiske forhold

Selskabet betjener kunder direkte pa de skandi-
naviske markeder, mens resten af verdenen
betjenes indirekte gennem sesterselskaber.

Saledes naede selskabet i regnskabsaret et
overskud efter skat pd 9.134 t.DKK, hvilket
anses som tilfredsstillende.

Selskabets omkostninger til produktudvikling er
udgiftsfart.

Egenkapitalen udger 21.656 t.DKK pr. 30.
september 2016, hvilket svarer til 60,1 % af
balancesummen.

Begivenheder efter balancedagen

Ledelsen har ikke kendskab til begivenheder
indtruffet efter regnskabsarets afslutning, som
har betydning for vurderingen af virksom-
hedens fremtidige aktiviteter.

Forventet udvikling

For 2016/17 er der en forventning om et
resultat svarende til dette ar.

Baumer A/S

Arsrapport 2015/16
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Business review

The Company develops, manufactures and sells
electronic instruments for pressure,
temperature and level measurement in
manufacturing processes in the process
industry. Furthermore, the Company sells
instruments and sensors to supplement its own
production line within motion control and
sensor solutions.

Financial review

The Scandinavian markets are still served
directly by the Company, wheras the rest of the
world is served indirectly by affiliated
companies.

Thus the Company reached a profit after tax in
the financial year of DKK 9,134 thousand which
is considered satisfactory.

The Company's expenses for product
development has been expensed.

Equity stood at DKK 21,656 thousand at 30
September 2016, equivalent to 60.1% of the
balance sheet total.

Events after the balance sheet date

The management does not know of any events
occured after the financial year, which have an
effect on the Company's future activities.

Outlook

The Company anticipates in 2016/17 a profit
equivalent to this year.



Baumer A/S

Arsrapport 2015/16
Annual report 2015/16

Arsregnskab 1. oktober 2015 - 30. september 2016

Financial statements for the period 1 October 2015 - 30 September 2016

Resultatopgarelse
Income statement

Note

Note  DKK'O00 2015/16 2014/15
Bruttofortjeneste 38.708 39.603
Gross margin
Distributionsomkostninger -14.568 -16.289
Distribution costs
Administrationsomkostninger -12.096 -12.302
Administrative expenses
Resultat fgr finansielle poster 12.044 11.012
Profit before net financials

2 Finansielle indtaegter 532 817
Financial income

3 Finansielle omkostninger -844 -1.123
Financial expenses
Resultat fer skat 11.732 10.706
Profit before tax

4 Skat af arets resultat -2.598 -2.532
Tax for the year
Arets resultat 9.134 8.174

Profit for the year

Forslag til resultatdisponering
Proposed profit apprepriation

Foreslaet udbytte indregnet under egenkapitalen 8.000 7.000
Proposed dividend recognised under equity
Overfgrt resultat 1.134 1.174

Retained earnings

9.134 8.174
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Arsregnskab 1. oktober 2015 - 30. september 2016

Financial statements for the period 1 October 2015 - 30 September 2016

Balance
Balance sheet

Note i
Note  DKK'O00 2015/16 2014/15

AKTIVER

ASSETS

Anlagsaktiver

Non-current assets

Immaterielle anleegsaktiver

Intangible assets

Erhvervede immaterielle anlagsaktiver 953 1.123
Acquired intangible assets

953 1,123
5 Materielle anleegsaktiver
Property, plant and equipment
Produktionsanlag og maskiner 1.490 605
Plant and machinery
Andre anlaeg, driftsmateriel og inventar 2.908 2.794
Other fixtures and fittings, tools and equipment
Indretning af lejede lokaler 202 470
Leasehold improvements
Materielle anlaegsaktiver under udferelse 0 108
Property, plant and equipment in progress
4.600 3.977

Finansielle anlagsaktiver
Investments
Andre tilgodehavender 338 338
Other receivables

338 338
Anlaegsaktiver i alt
Total non-current assets 5.891 5.438
transport 5.891 5.438

to be carried forward
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Arsregnskab 1. oktober 2015 - 30. september 2016

Financial statements for the period 1 October 2015 - 30 September 2016

Balance (fortsat)
Balance sheet (continued)

Note
Note

DKK'000

transport
brought forward

Omsatningsaktiver

Current assets

Varebeholdninger

Inventories

Révarer og hjalpematerialer

Raw materials and consumables

Varer under fremstilling

Work in progress

Fremstillede feerdigvarer og handelsvarer
Finished goods and goods for resale

Tilgodehavender
Receivables

Tilgodehavender fra salg og tjenesteydelser
Trade receivables

Tilgodehavender hos tilknyttede virksomheder
Receivables from group entities

Periodeafgransningsposter
Deferred income

Likvide beholdninger
Cash at bank and in hand

Omsaetningsaktiver i alt
Total current assets

AKTIVER | ALT
TOTAL ASSETS

Baumer A/S

Arsrapport 2015/16

Annual report 2015/16

2015/16 2014/15
5.891 5.438
3.108 2925

150 150
1.097 1.010
4.355 4.085
9.207 9.448
3.129 3.497

436 710

12.772 13.655

12.860 11.025

29.987 28.765

35.878 34.203
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Arsregnskab 1. oktober 2015 - 30. september 2016

Financial statements for the period 1 October 2015 - 30 September 2016

Balance
Balance sheet

Note
Note

DKK'000

PASSIVER

EQUITY AND LIABILITIES
Egenkapital

Equity

Selskabskapital

Share capital

Overfort resultat

Retained earnings

Foresl&et udbytte for regnskabsaret
Dividend proposed for the year
Egenkapital i alt

Total equity

Hensatte forpligtelser
Provisions

Udskudt skat

Deferred tax

Andre hensatte forpligtelser
Other provisions

Hensatte forpligtelseri alt
Total provisions

Galdsforpligtelser

Liabilities other than provisions
Kortfristede gaeldsforpligtelser
Current liabilities other than provisions
Leveranderer af varer og tjenesteydelser
Trade payables

Geeld til tilknyttede virksomheder
Payables to group entities

Skyldig selskabsskat

Income taxes payable

Anden geld

Other payables

Geeldsforpligtelser i alt

Total liabilities other than provisions

PASSIVER I ALT
TOTAL EQUITY AND LIABILITIES

Anvendt regnskabspraksis

Accounting policies

Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, etc.
Nartstdende parter

Related parties

Baumer A/S

Arsrapport 2015/16
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2015/16 2014/15
6.000 6.000
7.658 6.524
8.000 7.000

21.658 19.524

290 93
134 134
424 227
1.878 1.552
3.633 4,560
1991 2.358
6.374 5.982
13.796 14.452
13.796 14.452
35.878 34.203
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Arsregnskab 1. oktober 2015 - 30. september 2016

Financial statements for the period 1 October 2015 - 30 September 2016
Egenkapitalopggrelse

Statement of changes in equity

Foresldet
udbytte for
regnskabsaret
Selskabskapital Overfért resultat  Dividend proposed lalt
DKK'000 Share capital Retained earnings for the year Total
Egenkapital 1. oktober 2015 6.000 6.524 7.000 19.524
Equity at 1 October 2015
Arets resultat 0 1.134 8.000 9,134
Profit/loss for the year
Udloddet udbytte 0 0 -7.000 -7.000
Dividend distributed
Egenkapital
30. september 2016 6.000 7.658 8.000 21.658

Equity at 30 September 2016

11
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Arsregnskab 1. oktober 2015 - 30. september 2016

Financial statements for the period 1 October 2015 - 30 September 2016

Pengestremsopgerelse
Cash flow statement

Notes
Notes DKK'000 2015/16 2014/15
Arets resultat 9.134 8.174
Profit for the year
9 Reguleringer 4.575 4.479
Adjustments
Pengestremme fra primaer drift fgr sndring i driftskapital
Cash generated from operations (operating activities) before changes in working 13.709 12.653
capital
10 /ndring i driftskapital 406 781
Changes in working capital
Pengestreamme fra primaer drift 14,115 13.434
Cash generated from operations (operating activities)
Renteindbetalinger m.v. 532 817
Interest received, etc.
Renteudbetalinger m.v. -844 -1.123
Interest paid, etc.
Betalt selskabsskat -2.850 -1.648
Corporation taxes paid
Pengestrgmme fra driftsaktivitet 10.953 11.480
Cash flows from operating activities
Kob af immaterielle anlzegsaktiver -170 -1.033
Additions of intangible assets
Kgb af materielle anlazgsaktiver -2.389 -2.023
Additions of property, plant and equipment
Salg af materielle anlagsaktiver 441 617
Disposals of property, plant and equipment
Pengestrgmme til investeringsaktivitet -2.118 -2.439
Cash flows to investing activities
Betalt udbytte -7.000 -4.000
Dividends paid
Pengestrgmme fra finansieringsaktiviteten -7.000 -4.000
Cash flows from financing activities
Arets pengestrgm 1.835 5.041
Net cash flow
Likvider 1. oktober 11.025 5.984
Cash and cash equivalents at 1 October
11 Likvider 30. september 12.860 11.025

Cash and cash equivalents at 30 September

12
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Arsregnskab 1. oktober 2015 - 30. september 2016

Financial statements for the period 1 October 2015 - 30 September 2016

Noter
Notes to the financial statements

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Baumer A/S for 2015/16 er
aflagt i overensstemmelse med arsregnskabslo-
vens bestemmelser for klasse B-virksomheder.

Arsregnskabet er aflagt efter samme regnskabs-
praksis som sidste ar.

Valutaomregning

Transaktioner i fremmed valuta omregnes ved
farste indregning til transaktionsdagens kurs.
Valutakursdifferencer, der opstar mellem trans-
aktionsdagens kurs og kursen pa betalingsda-
gen, indregnes i resultatopgerelsen som en
finansiel post.

Tilgodehavender, gaeld og andre monetare pos-
ter i fremmed valuta omregnes til balanceda-
gens valutakurs. Forskellen mellem balanceda-

gens kurs og kursen pa tidspunktet for tilgodeha-

vendets eller gzldsforpligtelsens opstaen eller
indregning i seneste arsregnskab indregnes i
resultatopgerelsen under finansielle indtaegter
og omkostninger.

Udenlandske tilknyttede virksomheder

Ved indregning af udenlandske dattervirksomhe-
der, der er integrerede enheder, omregnes
monetere poster til balancedagens kurs. lkke-
moneteere poster omregnes til kursen pa anskaf-
felsestidspunktet eller pa tidspunktet for efter-
falgende op- eller nedskrivning af aktivet. Resul-
tatopgarelsens poster omregnes til transaktions-
dagens kurs, idet poster afledt af ikke-moneta-
re poster dog omregnes til historiske kurser for
den ikke-moneteere post.

Baumer A/S' annual report for 2015/16 has
been prepared in accordance with the
provisions which apply to reporting class B
entities under the Danish Financial Statements
Act.

The accounting policies used in the preparation
of the financial statements are consistent with
those of last year.

Foreign currency translation

On initial recognition, transactions denominated
in foreign currencies are translated at the
exchange rate at the transaction date. Foreign
exchange differences arising between the
exchange rates at the transaction date and the
date of payment are recognised in the income
statement as financial income or financial
expenses.

Receivables and payables and other monetary
items denominated in foreign currencies are
translated at the exchange rate at the balance
sheet date. The difference between the
exchange rates at the balance sheet date and
the date at which the receivable or payable
arose or was recognised in the most recent
financial statements is recognised in the income
statement as financial income or financial
expenses.

Foreign group entities

On recognition of foreign subsidiaries which are
integral entities, monetary items are translated
at closing rates. Non monetary items are
translated at the exchange rate at the
acquisition date or at the date of any
subsequent revaluation or impairment of the
asset. Income statement items are translated at
the exchange rates at the transaction date.
However, items derived from non monetary
items are translated at historical exchange rates
for the non monetary item.

13
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Arsregnskab 1. oktober 2015 - 30. september 2016

Financial statements for the period 1 October 2015 - 30 September 2016

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Resultatopgerelsen

Nettoomsatning

Indtaegter fra salg af handelsvarer og faerdigva-
rer, indregnes i nettoomseetningen, pa tids-
punktet for levering og risikoens overgang, sa-
fremt indta=gten kan opgeres palideligt og for-
ventes modtaget.

Nettoomsaetningen males efter fradrag af alle
former for afgivne rabatter. Ligeledes fratrask-
kes moms og afgifter m.v. opkraevet pa vegne af
tredjemand.

Bruttofortjeneste

| resultatopgerelsen er nettoomsaetning, produk-

tionsomkostninger og andre driftsindtaegter
med henvisning til arsregnskabslovens § 32
sammendraget til én regnskabspost benavnt
bruttoresultat.

Andre driftsindteegter og -omkostninger

Andre driftsindtagter og -omkostninger indehol-
der regnskabsposter af sekundaer karakter i for-
hold til virksomhedens hovedaktiviteter, her-
under fortjeneste eller tab ved salqg af langfriste-
de aktiver.

Produktionsomkostninger

Produktionsomkostninger omfatter
omkostninger, der afholdes for at opna arets
nettoomsaetning. Herunder indgdr direkte og
indirekte omkostninger til ravarer og
hjeelpematerialer, omkostninger til
produktionspersonale, leje og leasing samt
afskrivninger pa produktionsanlzeg.

Under produktionsomkostninger indregnes
tillige forskningsomkostninger,
udviklingsomkostninger, der ikke opfylder
kriterierne for aktivering, samt afskrivning pa
aktiverede udviklingsomkostninger.

Endvidere indregnes hensaettelse til tab pa
entreprisekontrakter.

Income statement

Revenue

Income from the sale of goods and finished
goods is recognised in revenue at the time of
delivery and when the risk passes to the buyer,
provided that the income can be made up
reliably and is expected to be received.

Revenue is measured net of all types of
discounts/rebates granted. Also, revenue is
measured net of VAT and other indirect taxes
charged on behalf of third parties.

Gross margin

The items revenue, production costs and other
operating income have been aggregated into
one item in the income statement called gross
profit/loss in accordance with section 32 of the
Danish Financial Statements Act.

Other operating income and operating
expenses

Other operating income and operating expenses
comprise items of a secondary nature relative
to the Company's core activities, including gains
or losses on the sale of non-current assets.

Production costs

Production costs comprise costs incurred in
generating the revenue for the year. Such costs
include direct and indirect costs of raw
materials, consumables and production staff,
rent and leases, as well as depreciation on
production plant.

Production costs also comprise research and
development costs that do not qualify for
capitalisation and amortisation of capitalised
development costs.

Also, provision for losses on construction
contracts is recognised.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Distributionsomkostninger

| distributionsomkostninger indregnes
omkostninger, der er afholdt til distribution af
varer solgt i &rets Igb og til arets gennemfarte
salgskampagner m.v. Herunder indregnes
omkostninger til salgspersonale, reklame- og
udstillingsomkostninger samt afskrivninger.

Administrationsomkostninger

| administrationsomkostninger indregnes
omkostninger, der er afholdt i aret til ledelse og
administration af virksomheden, herunder
omkostninger til administrativt persenale,
ledelsen, kontorlokaler og kontoromkostninger
samt afskrivninger pa aktiver, som benyttes i
administrationen.

Finansielle indtaegter og omkostninger

Finansielle indtazgter og omkostninger
indregnes i resultatopggrelsen med de belgb,
der vedrgrer regnskabsaret. Finansielle poster
omfatter renteindtagter og -omkostninger samt
tilleeg og godtgarelse under acontoskatteordnin-
gen m.v.

Skat

Skat af drets resultat omfatter aktuel skat af
arets forventede skattepligtige indkomst og
arets regulering af udskudt skat. Arets skat
indregnes i resultatopggrelsen med den del, der
kan henfgres til &rets resultat, og i egenkapi-
talen med den del, som kan henfagres til trans-
aktioner indregnet i egenkapitalen.

Balancen

Immaterielle anlaegsaktiver

Erhvervet goodwill og software males til
kostpris med fradrag af akkumulerede
afskrivninger. Immaterielle anlaegsaktiver
afskrives lineart over den vurderede
gkonomiske brugstid, der er vurderet til 5 ar.

Andre immaterielle anlagsaktiver males til
kostpris med fradrag af akkumulerede af- og
nedskrivninger.

Distribution costs

Distribution costs comprise costs related to the
distribution of goods sold in the year and to sales
campaigns, etc. carried out in the year, including
costs related to sales staff, advertising,
exhibitions and amortisation/depreciation.

Administrative expenses

Administrative expenses include expenses
incurred in the year for company management
and administration, including expenses relating
to administrative staff, Management, office
premises and expenses as well as
amortisation/depreciation of assets used for
administrative purposes.

Financial income and expenses

Financial income and expenses are recognised
in the income statements at the amounts that
concern the financial year. Net financials
include interest income and expenses as well as
allowances and surcharges under the advance-
payment-of-tax scheme, etc.

Tax

Tax for the year includes current tax on the
year's expected taxable income and the year's
deferred tax adjustments. The portion of the tax
for the year that relates to the profit/loss for
the year is recognised in the income statement,
whereas the portion that relates to transactions
taken to equity is recognised in equity.

Balance sheet

Intangible assets

Goodwill acquired and software are measured at
cost less accumulated amortisation. Intangible
assets are amortised on a straight-line basis
over their estimated useful lives, which are
assessed at five years.

Other intangible assets are measured at cost
less accumulated amortisation and impairment
losses.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Udviklingsomkostninger og internt oparbejdede
rettigheder indregnes i resultatopgerelsen som
omkostninger i anskaffelsesaret.

Materielle anlagsaktiver

Materielle anlaegsaktiver males til kostpris med
fradrag af akkumulerede af- og nedskrivninger.
Kostprisen omfatter anskaffelsesprisen og
omkostninger direkte knyttet til anskaffelsen
indtil det tidspunkt, hvor aktivet er klar til brug.

Der foretages lineare afskrivninger over den
forventede brugstid, baseret pa felgende
vurdering af aktivernes forventede brugstider:

Indretning af lejede lokaler: 5 ar
Produktionsanlag og maskiner; 5-7 ar
Andre anlag, driftsmateriel og inventar: 3-5 ar

Fortjeneste eller tab opgeres som forskellen mel-
lem salgspris med fradrag af salgsomkostninger
og den regnskabsmaessige verdi pa salgstids-
punktet. Fortjeneste og tab ved salg af materiel-
le anlaegsaktiver indregnes i resultatopggrelsen
under henholdsvis andre driftsindtaegter og an-
dre driftsomkostninger.

Vardiforringelse af anlaagsaktiver

Immaterielle og materielle anlaegsaktiver vur-
deres arligt for indikationer pd veerdiforringelse.
Safremt der er indikationer pa vardiforringelse
foretages nedskrivningstest for hvert enkelt ak-
tiv henholdsvis hver gruppe af aktiver der gene-
rerer uafhangige pengestremme. Aktiverne
nedskrives til genindvindingsvardien, som
udger den hgjeste vaerdi af kapitalvaerdien og
nettosalgsprisen (genvindingspris), safremt
denne er lavere end den regnskabsmaessige
vaerdi. Nedskrivning pa en gruppe af aktiver
fordeles saledes, at der ferst nedskrives pa
goodwill og derefter forholdsmaessigt pa de
gvrige aktiver.

Foreligger der indikationer pa vaerdiforringelse,
foretages nedskrivningstest af hvert enkelt
aktiv henholdsvis gruppe af aktiver. Der
foretages nedskrivning til
genindvindingsvardien, hvis denne er lavere
end den regnskabsmaessige vaerdi.

Development costs and internally accumulated
rights are recognised in the income statement
as costs in the year of acquisition.

Property, plant and equipment

Items of property, plant and equipment are
measured at cost less accumulated depreciation
and impairment losses. Cost includes the
acquisition price and costs directly related to
the acquisition until the time at which the asset
is ready for use.

Depreciation is provided on a straight-line basis
over the expected useful lives of the assets. The
expected useful lives are as follows:

Leasehold improvements: 5 years

Plant and machinery: 5-7 years

Fixtures and fittings, tools and equipment: 3-5
years

Gains or losses are calculated as the difference
between the selling price less selling costs and
the carrying amount at the date of disposal.
Gains and losses from the disposal of property,
plant and equipment are recognised in the
income statement as other operating income or
other operating expenses.

Impairment of non-current assets

Every year, intangible assets and property,
plant and equipment are reviewed for
impairment. Where there is indication of
impairment, an impairment test is made for
each individual asset or group of assets,
respectively, generating independent cash
flows. The assets are written down to the higher
of the value in use and the net selling price of
the asset or group of assets (recoverable
amount) if it is lower than the carrying amount.
Where an impairment loss is recognised on a
group of assets, a loss must first be allocated to
goodwill and then to the other assets on a pro
rata basis.

Impairment tests are conducted on assets or
groups of assets when there is evidence of
impairment. The carrying amount of impaired
assets is reduced to the higher of the net selling
price and the value in use (recoverable
amount).
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Som genindvindingsveaerdi anvendes den hgjeste
vaerdi af nettosalgspris og kapitalvaerdi.
Kapitalveerdien opggres som nutidsveerdien af
de forventede nettopengestrgmme fra
anvendelsen af aktivet eller aktivgruppen og
farventede nettopengestramme ved salg af
aktivet eller aktivgruppen efter endt brugstid.

Tidligere indregnede nedskrivninger
tilbagefgres, nar begrundelsen for
nedskrivningen ikke lzengere bestar.
Nedskrivninger pa goodwill tilbagefgres ikke.

Varebeholdninger

Varebeholdninger males til kostpris efter vejet
gennemsnitsmetode eller til nettorealisations-
vardi, hvis denne er lavere.

Handelsvarer males til kostpris, hvilket omfatter
kebspris med tillaeg af hjemtagelsesomkost-
ninger og andre omkostninger direkte for-
bundet med kgbet.

Kostpris for fremstillede faerdigvarer samt
varer under fremstilling omfatter kostpris for
rdvarer, hjelpematerialer, direkte Ign og
indirekte produktionsomkostninger.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
der sadvanligvis svarer til nominel vardi.

Der foretages nedskrivning til imedegaelse af
tab baseret pd en objektiv indikation pa, at et
tilgodehavende eller en gruppe af tilgode-
havender er vaerdiforringet. Nedskrivning
foretages til nettorealisationsvaerdi, safremt
denne er lavere end regnskabsmaessig vaerdi.

Periodeafgreensningsposter

Periodeafgransningsposter, indregnet under
aktiver, omfatter forudbetalte omkostninger
vedrgrende efterfglgende regnskabsar.

The recoverable amount is the higher of the net
selling price of an asset and its value in use. The
value in use is calculated as the present value of
the expected net cash flows from the use of the
asset or the group of assets and the expected
net cash flows from the disposal of the asset or
the group of assets after the end of the useful
life.

Previously recognised impairment losses are
reversed when the reason for recognition no
longer exists. Impairment losses on goodwill are
not reversed.

Inventories

Inventories are measured at cost in accordance
with the weighted average method. Where the net
realisable value is lower than cost, inventories are
writtend own to this lower value.

Goods for resale are measured at cost, which
comprises the cost of acquisition plus delivery
costs as well as other costs directly attributable to
the acquisition. Finished goods and work in
progress are measured at cost, comprising the
cost of raw materials, consumables, direct wages
and salaries and indirect production overheads.

Receivables

Receivables are measured at amortised costm,
which usually corresponds to the nominal value.

Provisions are made for bad debts on the basis
of objective evidence that a receivable or a
group of receivables are impaired. Provisions
are made to the lower of the net realisable
value and the carrying amount.

Prepayments

Prepayments recognised under "Assets"
comprise prepaid expenses regarding
subsequent financial reporting years.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Likvider

Likvider omfatter likvide beholdninger og kort-
fristede vaerdipapirer, som uden hindring kan
omsaettes til likvide beholdninger, og hvorpa der
kun er ubetydelige risici for veerdisendringer.

Egenkapital

Foresldet udbytte

Foresldet udbytte indregnes som en forpligtelse
pa tidspunktet for vedtagelse pa den ordinzre
generalforsamling (deklareringstidspunktet).
Udbytte, som forventes udbetalt for &ret, vises
som en sarskilt post under egenkapitalen.

Hensatte forpligtelser

Hensatte forpligtelser indregnes, nar
virksomheden, som fglge af en tidligere
begivenhed pa balancedagen har en retlig eller
faktisk forpligtelse, og det er sandsynligt, at
indfrielse af forpligtelsen vil medfére en afgang
af gkonomiske ressourcer.

Garantiforpligtelser omfatter forventede om-
kostninger til udbedring af arbejder inden for
garantiperioden, og indregnes pa baggrund af
erfaringer med garantiarbejder.

Selskabsskat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af &rets skattepligtige indkomst, reguleret
for skat af tidligere ars skattepligtige indkom-
ster samt betalte acontoskatter.

Cash and cash equivalents

Cash and cash equivalents comprise cash and
short term securities which are readily
convertible into cash and subject only to minor
risks of changes in value. .

Equity

Proposed dividends

Dividend proposed for the year is recognised as
a liability once adopted at the annual general
meeting (declaration date). Dividends expected
to be distributed for the financial year are
presented as a separate item under "Equity".

Provisions

Provisions are recognised when the Company
has a legal or constructive obigation as a result
of a past event at the balance sheet date and it
is probable that an outflow of resources
embodying economic benefits will be required
to settle the obligation.

Guarantee commitments comprise expected
cost of repairs within the guarantee period and
are recognised based on previous experience
with work performed under guarantees.

Income taxes

Current tax payables and receivables are
recodnised in the balance sheet as the
estimated income tax charge for the year,
adjusted for prior-year taxes and tax paid on
account.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Udskudt skat males efter den balanceoriente-
rede galdsmetode af alle midlertidige forskelle
mellem regnskabsmaessig og skattemaessig
vaerdi af aktiver og forpligtelser. Der indregnes
dog ikke udskudt skat af midlertidige forskelle
vedrgrende skattemaessigt ikke
afskrivningsberettiget goodwill og
kontorejendomme samt andre poster, hvor
midlertidige forskelle bortset fra
virksomhedsovertagelser er opstaet pa
anskaffelsestidspunktet uden at have
indvirkning pa resultat eller skattepligtig
indkomst. | de tilfaelde, hvor opgerelse af
skattevaerdien kan foretages efter forskellige
beskatningsregler, males udskudt skat pa
grundlag af den af ledelsen planlagte
anvendelse af aktivet, henholdsvis afvikling af
forpligtelsen.

Udskudt skat males pa grundlag af de skattereg-
ler og skattesatser, der med balancedagens lov-
givning vil veere galdende, nar den udskudte
skat forventes udlgst som aktuel skat. Udskudte
skatteaktiver indregnes med den vaerdi, som de
forventes at blive udnyttet med, enten ved udlig-
ning i skat af fremtidig indtjening eller ved mod-
regning i udskudte skatteforpligtelser inden for
samme jurisdiktion. £ndring i udskudt skat som
felge af endringer i skattesatser indregnes ire-
sultatopgerelsen.

Pengestremsopgerelsen

Pengestremsopgarelsen viser virksomhedens
pengestrgmme for aret fordelt pa drifts-, inve-
sterings- og finansieringsaktivitet, arets forskyd-
ning i likvider samt virksomhedens likvider ved
arets begyndelse og slutning.

Pengestreamme fra driftsaktivitet opgdres som
arets resultat requleret for ikke-kontante drifts-
poster, &ndring i driftskapital og betalt selskabs-
skat.

Pengestreamme fra investeringsaktivitet omfat-
ter betaling i forbindelse med kab og salg af virk-
somheder og aktiviteter samt keb og salg af im-
materielle, materielle og finansielle anlaegsakti-
ver.

Deferred tax is measured according to the
liability method on all temporary differences
between the carrying amount and the tax base
of assets and liabilities. However, deferred tax
is not recognised on temporary differences
relating to goodwill which is not deductible for
tax purposes and on office premises and other
items where temporary differences, apart from
business combinations, arise at the date of
acquisition without affecting either profit/loss
for the year or taxable income. Where
alternative tax rules can be applied to
determine the tax base, deferred tax is
measured based on Management's intended use
of the asset or settlement of the liahility,
respectively.

Deferred tax is measured according to the tax
rules and at the tax rates applicable at the
balance sheet date when the deferred tax is
expected to crystallise as current tax. Deferred
tax assets are recognised at the expected value
of their utilisation; either as a set-off against tax
on future income or as a set-off against
deferred tax liabilities in the same legal tax
entity. Changes in deferred tax due to changes
in the tax rate are recognised in the income
statement.

Cash flow statement

The cash flow statement shows the Company's
net cash flows broken down according to
operating, investing and financing activities, the
year's changes in cash and cash equivalents as
well as the cash and cash equivalents at the
beginning and the end of the year.

Cash flows from operating activities are
calculated as the profit/loss for the year
adjusted for non cash operating items, changes
in working capital and paid corporate income
tax.

Cash flows from investing activities comprise
payments in connection with acquisitions and
disposals of entities and activities and of
intangible assets, property, plant and
equipment and investments.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Pengestremme fra finansieringsaktivitet omfat-
ter andringer i storrelse eller sammensatning
af virksomhedens aktiekapital og omkostninger
forbundet hermed samt optagelse af 1an, afdrag
pa rentebzerende gaeld og betaling af udbytte til
selskabsdeltagere.

Likvider omfatter likvide beholdninger og kort-
fristet bankgaeld samt kortfristede vaerdipapi-
rer, som uden hindring kan omsattes til likvide
beholdninger, og hvorpa der kun er ubetydelige
risici for veerdiaandringer.

DKK'000

Finansielle indtaegter
Financial income
Renteindtzegter i avrigt
Other interest income
Valutakursgevinst
Exchange gain

Finansielle omkostninger
Financial expenses
Renteomkostninger i @vrigt
Other interest expenses
Valutakursreguleringer
Exchange adjustments

Skat af arets resultat

Tax for the year

Beregnet skat af arets skattepligtige indkomst
Estimated tax charge for the year

Rrets regulering af udskudt skat

Deferred tax adjustments in the year

Af den beregnede skat af &rets skattepligtige
indkomst vedgrer 126 tkr. den svenske filial.

Cash flows from financing activities comprise
changes in the size or composition of the
Company's share capital and related expenses
as well as raising of loans, repayment of interest
bearing debt and payment of dividends to
shareholders.

Cash and cash equivalents comprise cash, short
term bank loans and short term securities which
are readily convertible into cash and which are
subject only to insignificant risks of changes in
value.

2015/16 2014/15
1 7

531 810
532 817
128 93
716 1.030
844 1.123
2.401 2.551
197 -18
2.598 2.533

DKK 126 thousand of calculated tax on taxable
income for the year relates to the Swedish
branch.
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Materielle anlaegsaktiver
Property, plant and equipment

Andre anlag, Materielle
Produktions- driftsmateriel anlegsaktiver
anlag og og inventar Indretning af under udférelse
maskiner Other fixtures and lejede lokaler Property, plant
Plant and  fittings, tools and Leasehold and equipment in I alt
DKK'000 machinery equipment improvements progress Total
Kostpris 1. oktober 2015 5.234 6.138 1.342 108 12.822
Cost at 1 October 2015
Tilgang i arets lgb 1.076 1.313 0 0 2.389
Additions in the year
Afgang i arets lgb =237 -1.427 0 0 -1.664
Disposalsin the year
Overfarsel fra andre poster 108 0 0 -108 0
Transfer from other accounts
Kostpris 30. september 2016 6.181 6.024 1.342 0 13.547
Cost at 30 September 2016
Af- 0g nedskrivninger
1. oktober 2015
Impairment losses and depreciation at 4.629 3.344 872 0 8.845
1 October 2015
Arets afskrivninger 299 1.073 268 0 1.640
Amortisation/depreciation in the year
Tilbagefersel af af- og
nedskrivninger fh
SERIAINgSr be afie -237 -1.301 0 0 -1.538

Reversal of amnriisatinn,’depreciatinn and
impairment of disposals

Af- 0g nedskrivninger
30. september 2016

Impairment losses and depreciation at 4,691 3.116 1.140 0 8.947
30 September 2016

Regnskabsmaessig vaerdi
30. september 2016 1.490 2.908 202 0 4.600

Carrying amount at 30 September 2016
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DKK'000 2015/16 2014/15
Selskabskapital

Share capital

Selskabskapitalen er fordelt saledes:
Analysis of the share capital:

Aktier, 12.000 stk. a nom. 500,00 kr. 6.000 6.000
12,000 shares of DKK 500,00 nominal value each

6.000 6.000

Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, etc.

Andre gkonomiske forpligtelser
Other financial obligations

Leje- og leasingforpligtelser i gvrigt:
Other rent and lease liabilities:

Leje- og leasingforpligtelser 2739 1981

Rent and lease liabilities

Forpligtelser vedrarer lejede lokaler i Liabilities relate to leased premises in Sweden
henholdsvis Sverige og Danmark. and Denmark, respectively.

Nartstaende parter
Related parties

Baumer A/S' nartstaende parter omfatter felgende:
Baumer A/S' related parties comprise the following:

Ejerforhold
Ownership
Felgende kapitalejere er noteret i virksomhedens ejerbog som ejende minimum 5 % af stemmerne eller

minimum 5 % af aktiekapitalen:
The following shareholders are registered in the Company's register of shareholders as holding minimum 5% of the votes or minimum
5% of the share capital:

Navn Bopeel/Hjemsted

Name Domicile

Bourdon-Haenni Holding AG, der indgar i Baumer Schweiz
Gruppen.

Bourdon-Haenni Holding AG, which forms part of the Switzerland
Baumer Group.
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DKK'000

Requleringer

Adjustments

Af- og nedskrivninger
Amortisation/depreciation and impairment losses
Avance/tab ved afhaendelse af anlaegsaktiver
Gain/loss on the sale of non-current assets
Finansielle indtaegter

Financial income

Finansielle omkostninger

Financial expenses

Skat af arets resultat

Tax for the year

@vrige reguleringer

Other adjustments

Zndring i arbejdskapital
Changes in working capital

Zndring i varebeholdninger
Change in inventaories

Andring i tilgodehavender
Change in receivables

Andring i leverandgrgaeld m.v.
Change in trade and other payables

Likvider, ultimo

Cash and cash equivalents at year-end
Likvide beholdninger ifgige balancen
Cash according to the balance sheet

Baumer A/S

Arsrapport 2015/16

Annual report 2015/16

2015/16 2014/15
1.980 1.755
<315 -106
-532 -817
844 1.123
2.598 2.533
0 -9
4.575 4.479
-270 328
747 -598
il 1.051
406 781
12.860 11.025
12.860 11.025
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