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Management's Statement on the Annual Report

The management have today considered and approved the annual report for Area9 Learning ApS

for the financial year 1 June 2020 to 31 May 2021.

The annual report is presented in accordance with the Danish Financial Statements Act.

In the managements opinion, the financial statements give a true and fair view of the company's

financial position at 31 May 2021 and of its financial performance for the financial year 1 June

2020 to 31 May 2021.

We recommend the annual report for approval at the annual general meeting.

Copenhagen, 30 October 2021

Executive Board

Board of Directors:

Asger Kunuk Alstrup Palm

Ulrik Juul Christensen Lars Kirkeskov Sørup

Asger Kunuk Alstrup Palm
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Independent Auditor's Report

To the shareholders of Area9 Learning ApS

Auditor's Report on the Financial Statements

Opinion

We have audited the Financial Statements of Area9 Learning ApS for the financial year 1 june

2020 - 31 May 2021, which comprise income statement, balance sheet and notes, including a

summary of significant accounting policies, for the Company. The Financial Statements are

prepared in accordance with the Danish Financial Statements Act.

In our opinion, the Financial Statements give a true and fair view of the Company's financial

position at 31 May 2021 and of the results of the Company's operations for the financial year 1

June 2020 - 31 May 2021 in accordance with the Danish Financial Statements Act.

Basis for Opinion 

We conducted our audit in accordance with International Standards on Auditing (ISAs) and the

additional requirements applicable in Denmark. Our responsibilities under those standards and

requirements are further described in the 'Auditor's Responsibilities for the Audit of the Financial

Statements' section of our report. We are independent of the Company in accordance with the

International Ethics Standards Board for Accountants' Code of Ethics for Professional

Accountants (IESBA Code) and the additional requirements applicable in Denmark, and we have

fulfilled our other ethical responsibilities in accordance with these rules and requirements. We

believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our opinion.

Management's Responsibilities for the Financial Statements

Management is responsible for the preparation of Financial Statements that give a true and fair

view in accordance with the Danish Financial Statements Act, and for such internal control as

Management determines is necessary to enable the preparation of Financial Statements that are

free from material misstatement, whether due to fraud or error.

In preparing the Financial Statements, Management is responsible for assessing the Company's

ability to continue as a going concern, disclosing, as applicable, matters related to going concern

and using the going concern basis of accounting in preparing the Financial Statements unless

Management either intends to liquidate the Company or to cease operations, or has no realistic

alternative but to do so.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a

whole are free from material misstatement, whether due to fraud or error, and to issue an

auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is

not a guarantee that an audit conducted in accordance with ISAs and the additional requirements

applicable in Denmark will always detect a material misstatement when it exists. Misstatements

can arise from fraud or error and are considered material if, individually or in the aggregate, they

could reasonably be expected to influence the economic decisions of users of accounting

information taken on the basis of these Financial Statements.
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Independent Auditor's Report

As part of an audit conducted in accordance with ISAs and the additional requirements applicable

in Denmark, we exercise professional judgment and maintain professional skepticism throughout

the audit. We also:

* Identify and assess the risks of material misstatement of the Financial Statements, whether

due to fraud or error, design and perform audit procedures responsive to those risks, and obtain

audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not

detecting a material misstatement resulting from fraud is higher than for one resulting from error

as fraud may involve collusion forgery, intentional omissions, misrepresentations, or the override of

internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit

procedures that are appropriate in the circumstances, but not for the purpose of expressing an

opinion on the effectiveness of the Company's internal control.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by Management.

* Conclude on the appropriateness of Management's use of the going concern basis of

accounting in preparing the Financial Statements and, based on the audit evidence obtained,

whether a material uncertainty exists related to events or conditions that may cast significant

doubt on the Company's ability to continue as a going concern. If we conclude that a material

uncertainty exists, we are required to draw attention in our auditor's report to the related

disclosures in the Financial Statements or, if such disclosures are inadequate, to modify our

opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's

report. However, future events or conditions may cause the Company to cease to continue as a

going concern.

* Evaluate the overall presentation, structure and contents of the Financial Statements, including

the disclosures, and whether the Financial Statements represent the underlying transactions and

events in a manner that gives a true and fair view.

We communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit.

Ringsted, 30 October 2021

SØNDERUP  I/S

statsautoriserede revisorer
CVR 31824559

Tom Sønderup

State Authorised Public Accountant

mne10489
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Accounting principles applied

The management's annual report for Area9 Learning ApS 2020/21 is set to the internal use and is

not fully in accordance with the Danish Financial Statements Act, the income statement is

presented using gross method. The management's report follow the same accounting policies as

the company's annual report. The two accounts show the same result for the year and the same

equity on the balance sheet date.

The accounting policies described in the company's annual report for the year as follows:

The annual report for Area9 Learning ApS 2020/21 has been prepared in accordance with the

Danish Financial Statements Act for class B companies with optional rules of class C.

The income statement is presented by type of expenditure and the balance sheet is presented in

account from. The measurement currency used is Danish kroner. All other currencies are

considered foreign currency.

The accounting principles were applied consistently with the principles of last year's financial

reporting.

General information on recognition and measurement

Income is recognized in the income statement as earned, including any value adjustments of

financial assets and liabilities. Furthermore, all costs, including amortisation/depreciation and write-

downs, are recognized in the income statement.

Assets are recognized in the balance sheet when it is probable that future economic benefits will

flow to the company, and the value of the assets can be measured reliably.

Liabilities are recognized in the balance sheet when it is probable that future economic benefits

will flow out of the company, and the value of the liabilities can be measured reliably.

The first recognition measures assets and liabilities at cost. Subsequently, assets and liabilities will

be measured individually in respect of each accounting item as described below.

Anticipated risks and loses that arise before the time of presentation of the annual report and that

confirm or invalidate affairs and conditions existing at the balance sheet date are considered at

recognition and measurement.

Income statement

Gross profit

In pursuance of section 32 (1) of the Danish Financial Statements Act, the first item in the income

statement is the gross profit. The item gross profit is the result of revenue, cost of sales, other

external cost and other operating income.
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Accounting principles applied

Revenue

Revenue from the sale of services is recognized in the income statement as performed, if the

income can be determined reliably and is expected to be received. Revenue is recognized ex.

VAT and net of discounts in connection with the sale. Revenue corresponds to the market value

of the work in progress (production method).

Cost of goods sold

Cost of goods sold comprises the financial year's cost of sales measured to sales price, ajusted for

ordinary inventory write-offs.

Other operating income and expenses

Other operating income and expenses comprise items of a secondary nature in relation to the

company's core business.

Other external costs

Other external cost comprise costs for distribution, sales, advertising, administration, premises, bad

debts, operating leasing costs etc.

Staff expenses

Staff expenses contains salaries and wages, including holiday payment, pensions and other social

security costs etc. to the company's employees. In staff expenses are received subsidies from

public  authorities, deducted.

Financial items

Financial income and expenses are regognized in the income statement with the amounts relating

to the financial year. The financial items comprise interest income and expense, realized and

unrealized exchange rate, gains and losses resulting from transactions in foreign currencies and

surcharges and refunds regarding corporation tax.

Tax for the year

The company is jointly taxed with other group companies. The current corporation tax is divided

between the jointly taxed companies pro rata to their taxable incomes. The parent company

functions as the management company for the joint taxation and handles the tax payments to the

danish tax authorities.

Tax for the year, which consists of current tax for the year and changes in deferred tax, is

recognized in the income statement by the portion attributable to the profit for the year and

recognized directly on equity by the portion attributable to entries directly on equity.

Side 8

T
h
is

 d
o
c
u
m

e
n
t 

h
a
s
 e

s
ig

n
a
tu

r 
A

g
re

e
m

e
n
t-

ID
: 

4
a
3
0
a
6
2
d
u
q
n
2
4
3
7
1
9

2
2

8



Accounting principles applied

Balance sheet

Financial fixed assets

Investments in group companies and associates

The proportionate share of the group companies and associated companies are recognized in the

income statement. Investments from these companies are recognized in the balance sheet at the

proportionate share of the net asset value.

Group companies and associates with negative net asset values are recognized at DKK zero and

any receivables from these enterprises are written down by the parent company's share of the

negative equity to the extent it is deemed uncollectible. If the negative net book value exceeds the

amount owed, the remaining amount is recognized under provisions to the extent that the parent

has a legal or constructive  obligation to cover the subsidiary's balance sheet.

The total net revaluation of investments in group companies and associates are transferred to

reserve for net revaluation according to the equity method under equity. The reserve is reduced

by dividend payments to the parent company and by other changes in equity in group companies

and associated companies.

Newly acquired or established companies are recognized in the annual report from the acquisition

date. Sold or divested companies are included up to the date of disposal.

Surcharge on acquisition of interests in relation to the actual net asset value is considered

goodwill. This goodwill is amortized linearly over the estimated service life. The amortization

period for goodwill is in the annual report incorporated with 10 years.

Receivables

Receivables are measured at amortized cost, which usually corresponds to the nominal value.

Value is reduced by provisions for bad debts.

Prepayments

Prepaid expenses are recorded as assets.

Cash funds

Cash funds are measured at nominal value.

Dividend

Proposed dividend for the financial year is recognized as a separate component of the equity.

Proposed dividends are recognized as a liability at the time of adoption.

Tax payable and deferred tax

Current tax liabilities and current tax assets are recognized in the balance sheet as tax calculated

on the taxable income allocated with the current tax rate, and adjusted for tax on prior years

taxable income and prepaid taxes.
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Accounting principles applied

Deferred tax is measured by the liability method concerning temporary differences between the

caffying value and tax value of assets and liabilities, calculated based on the planned use of the

assets and settlement of the obligation, respectively.

Deferred tax assets, including the tax value of tax losses allowed for carry-forward, are measured

at the value at which the asset is expected to be realisable, either through elimanation in tax on

future earnings or through offsetting in deferred tax liabilities in the same legal tax unit. Any

deferred net tax assets are measured at their net realisation values.

Deferred tax is measured based on the tax rules and tax rates applicable in pursuance of the

legislation in force on the balance sheet date when the deferred tax is expected to become

payable as current tax. Changes in deferred tax due to change in tax rates is recognized in the

income statement.

Liabilities

Other liabilities are measured at amortised cost corresponding to the nominal value.

Deferred revenue

Deferred revenue is received payments regarding income related to future financial years.

Conversion of foreign currency

Transactions in foreign currencies are converted at the rate of exchange on the transaction date.

Exchange differences arising between the rate on the transaction date and the rate on the

payment date are recognized in the income statement as a financial income or expence. If the

foreign exchange position is considered to hedge future cash flows, the unrealised exchange

adjustments are recognized directly in the equity.

Accounts receivable, payable and other monetary items in foreign currencies that are not settled

on the balance sheet date are converted at the exchange rate on the balance sheet date. The

difference between the exchange rate on the balance sheet date and the receivable or payable is

recognized in the income statement as financial income or expenses.

Fixed assets acquired in foreign currencies are converted at the rate of exchange on the

transaction date.
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Note 2020/21 2019/20

Gross profit 2.135.621 5.465.947

Income from investments in group companies -92.767 -28.544

Financial income from group companies 152.853 24.125

Other financial income 16.132 481

Financial expenses to group companies -1.978.134 -1.926.397

Other financial costs -112.312 -25.892

PROFIT/-LOSS BEFORE TAX 121.393 3.509.720

Tax for the year -47.115 -778.418

NET PROFIT/-LOSS FOR THE YEAR 74.278 2.731.302

Appropriation of profit

Reserve for net revaluation under the equity method -17.580 -28.543

Retained earnings 91.858 2.759.845

Total appropriation 74.278 2.731.302

Income statement 1 June 2020 - 31 May 2021
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Note 2020/21 2019/20

ASSETS

Financial fixed assets

Investments in group companies 0 23.054

Total financial fixed assets 0 23.054

TOTAL FIXED ASSETS 0 23.054

Receivables from sales and services 244.725 374.666

Receivables from group companies 5.604.048 4.394.852

Deferred tax assets 14.821.260 14.868.375

Other receivables 8.374 37.891

Prepayments and accrued income 0 312.550

Total receivables 20.678.407 19.988.334

Cash funds 23.768 59.830

Total cash funds 23.768 59.830

TOTAL CURRENT ASSETS 20.702.175 20.048.164

TOTAL ASSETS 20.702.175 20.071.218

Balance sheet 31 May
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Note 2020/21 2019/20

Balance sheet 31 May

EQUITY AND LIABILITIES

Equity

Share capital 80.000 80.000

Reserve for net revaluation under the equity method 0 17.580

Retained earnings -52.126.820 -52.218.677

TOTAL EQUITY -52.046.820 -52.121.097

Suppliers of goods and services 20.000 20.000

Payables to group companies 72.411.335 72.151.950

Other payables 317.660 20.365

Total short-term liabilities 72.748.995 72.192.315

TOTAL LIABILITIES 72.748.995 72.192.315

TOTAL EQUITY AND LIABILITIES 20.702.175 20.071.218

1. Uncertainty about the continued operation

2. Main activity

3. Contingencies
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Statement of changes in equity

2020/21 2019/20

Share capital

Beginning of year 80.000 80.000

End of year 80.000 80.000

Reserve for net revaluation under the equity method

Beginning of year 17.580 46.123

Share of profit/loss for the year -17.580 -28.543

End of year 0 17.580

Retained earnings

Beginning of year -52.218.678 -54.978.522

Transferred from net profit 91.858 2.759.845

End of year -52.126.820 -52.218.677

Equity end of year -52.046.820 -52.121.097
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1. Uncertainty about the continued operation

2. Main activity

3. Contingencies

Noter

The company's continued operation is subject to the retention of the credit available from

suppliers and main shareholder, under the current conditions, and that fresh capital is

contributed if needed. There is nothing that indicates that the credits would not be

available and that there should not be given additional credit for at least 12 months from

the balance sheet date. There is delivered letter of intent about necessary credit from

main shareholder until 31 May 2022. The annual report is prepared in accordance with the

principle of continuous operation.

The company's main activity is the development and marketing of software solutions and

related business.

The company is liable for the total tax of jointly taxed Danish companies.
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Management's Statement on the Annual Report



The management have today considered and approved the annual report for Area9 Learning ApS



for the financial year 1 June 2020 to 31 May 2021.



The annual report is presented in accordance with the Danish Financial Statements Act.



In the managements opinion, the financial statements give a true and fair view of the company's



financial position at 31 May 2021 and of its financial performance for the financial year 1 June



2020 to 31 May 2021.



We recommend the annual report for approval at the annual general meeting.



Copenhagen, 30 October 2021



Executive Board



Board of Directors:



Asger Kunuk Alstrup Palm



Ulrik Juul Christensen Lars Kirkeskov Sørup



Asger Kunuk Alstrup Palm
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Independent Auditor's Report



To the shareholders of Area9 Learning ApS



Auditor's Report on the Financial Statements



Opinion



We have audited the Financial Statements of Area9 Learning ApS for the financial year 1 june



2020 - 31 May 2021, which comprise income statement, balance sheet and notes, including a



summary of significant accounting policies, for the Company. The Financial Statements are



prepared in accordance with the Danish Financial Statements Act.



In our opinion, the Financial Statements give a true and fair view of the Company's financial



position at 31 May 2021 and of the results of the Company's operations for the financial year 1



June 2020 - 31 May 2021 in accordance with the Danish Financial Statements Act.



Basis for Opinion 



We conducted our audit in accordance with International Standards on Auditing (ISAs) and the



additional requirements applicable in Denmark. Our responsibilities under those standards and



requirements are further described in the 'Auditor's Responsibilities for the Audit of the Financial



Statements' section of our report. We are independent of the Company in accordance with the



International Ethics Standards Board for Accountants' Code of Ethics for Professional



Accountants (IESBA Code) and the additional requirements applicable in Denmark, and we have



fulfilled our other ethical responsibilities in accordance with these rules and requirements. We



believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis



for our opinion.



Management's Responsibilities for the Financial Statements



Management is responsible for the preparation of Financial Statements that give a true and fair



view in accordance with the Danish Financial Statements Act, and for such internal control as



Management determines is necessary to enable the preparation of Financial Statements that are



free from material misstatement, whether due to fraud or error.



In preparing the Financial Statements, Management is responsible for assessing the Company's



ability to continue as a going concern, disclosing, as applicable, matters related to going concern



and using the going concern basis of accounting in preparing the Financial Statements unless



Management either intends to liquidate the Company or to cease operations, or has no realistic



alternative but to do so.



Auditor's Responsibilities for the Audit of the Financial Statements



Our objectives are to obtain reasonable assurance about whether the Financial Statements as a



whole are free from material misstatement, whether due to fraud or error, and to issue an



auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is



not a guarantee that an audit conducted in accordance with ISAs and the additional requirements



applicable in Denmark will always detect a material misstatement when it exists. Misstatements



can arise from fraud or error and are considered material if, individually or in the aggregate, they



could reasonably be expected to influence the economic decisions of users of accounting



information taken on the basis of these Financial Statements.
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Independent Auditor's Report



As part of an audit conducted in accordance with ISAs and the additional requirements applicable



in Denmark, we exercise professional judgment and maintain professional skepticism throughout



the audit. We also:



* Identify and assess the risks of material misstatement of the Financial Statements, whether



due to fraud or error, design and perform audit procedures responsive to those risks, and obtain



audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not



detecting a material misstatement resulting from fraud is higher than for one resulting from error



as fraud may involve collusion forgery, intentional omissions, misrepresentations, or the override of



internal control.



* Obtain an understanding of internal control relevant to the audit in order to design audit



procedures that are appropriate in the circumstances, but not for the purpose of expressing an



opinion on the effectiveness of the Company's internal control.



* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting



estimates and related disclosures made by Management.



* Conclude on the appropriateness of Management's use of the going concern basis of



accounting in preparing the Financial Statements and, based on the audit evidence obtained,



whether a material uncertainty exists related to events or conditions that may cast significant



doubt on the Company's ability to continue as a going concern. If we conclude that a material



uncertainty exists, we are required to draw attention in our auditor's report to the related



disclosures in the Financial Statements or, if such disclosures are inadequate, to modify our



opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's



report. However, future events or conditions may cause the Company to cease to continue as a



going concern.



* Evaluate the overall presentation, structure and contents of the Financial Statements, including



the disclosures, and whether the Financial Statements represent the underlying transactions and



events in a manner that gives a true and fair view.



We communicate with those charged with governance regarding, among other matters, the



planned scope and timing of the audit and significant audit findings, including any significant



deficiencies in internal control that we identify during our audit.



Ringsted, 30 October 2021



SØNDERUP  I/S



statsautoriserede revisorer
CVR 31824559



Tom Sønderup



State Authorised Public Accountant



mne10489
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Accounting principles applied



The management's annual report for Area9 Learning ApS 2020/21 is set to the internal use and is



not fully in accordance with the Danish Financial Statements Act, the income statement is



presented using gross method. The management's report follow the same accounting policies as



the company's annual report. The two accounts show the same result for the year and the same



equity on the balance sheet date.



The accounting policies described in the company's annual report for the year as follows:



The annual report for Area9 Learning ApS 2020/21 has been prepared in accordance with the



Danish Financial Statements Act for class B companies with optional rules of class C.



The income statement is presented by type of expenditure and the balance sheet is presented in



account from. The measurement currency used is Danish kroner. All other currencies are



considered foreign currency.



The accounting principles were applied consistently with the principles of last year's financial



reporting.



General information on recognition and measurement



Income is recognized in the income statement as earned, including any value adjustments of



financial assets and liabilities. Furthermore, all costs, including amortisation/depreciation and write-



downs, are recognized in the income statement.



Assets are recognized in the balance sheet when it is probable that future economic benefits will



flow to the company, and the value of the assets can be measured reliably.



Liabilities are recognized in the balance sheet when it is probable that future economic benefits



will flow out of the company, and the value of the liabilities can be measured reliably.



The first recognition measures assets and liabilities at cost. Subsequently, assets and liabilities will



be measured individually in respect of each accounting item as described below.



Anticipated risks and loses that arise before the time of presentation of the annual report and that



confirm or invalidate affairs and conditions existing at the balance sheet date are considered at



recognition and measurement.



Income statement



Gross profit



In pursuance of section 32 (1) of the Danish Financial Statements Act, the first item in the income



statement is the gross profit. The item gross profit is the result of revenue, cost of sales, other



external cost and other operating income.
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Accounting principles applied



Revenue



Revenue from the sale of services is recognized in the income statement as performed, if the



income can be determined reliably and is expected to be received. Revenue is recognized ex.



VAT and net of discounts in connection with the sale. Revenue corresponds to the market value



of the work in progress (production method).



Cost of goods sold



Cost of goods sold comprises the financial year's cost of sales measured to sales price, ajusted for



ordinary inventory write-offs.



Other operating income and expenses



Other operating income and expenses comprise items of a secondary nature in relation to the



company's core business.



Other external costs



Other external cost comprise costs for distribution, sales, advertising, administration, premises, bad



debts, operating leasing costs etc.



Staff expenses



Staff expenses contains salaries and wages, including holiday payment, pensions and other social



security costs etc. to the company's employees. In staff expenses are received subsidies from



public  authorities, deducted.



Financial items



Financial income and expenses are regognized in the income statement with the amounts relating



to the financial year. The financial items comprise interest income and expense, realized and



unrealized exchange rate, gains and losses resulting from transactions in foreign currencies and



surcharges and refunds regarding corporation tax.



Tax for the year



The company is jointly taxed with other group companies. The current corporation tax is divided



between the jointly taxed companies pro rata to their taxable incomes. The parent company



functions as the management company for the joint taxation and handles the tax payments to the



danish tax authorities.



Tax for the year, which consists of current tax for the year and changes in deferred tax, is



recognized in the income statement by the portion attributable to the profit for the year and



recognized directly on equity by the portion attributable to entries directly on equity.
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Accounting principles applied



Balance sheet



Financial fixed assets



Investments in group companies and associates



The proportionate share of the group companies and associated companies are recognized in the



income statement. Investments from these companies are recognized in the balance sheet at the



proportionate share of the net asset value.



Group companies and associates with negative net asset values are recognized at DKK zero and



any receivables from these enterprises are written down by the parent company's share of the



negative equity to the extent it is deemed uncollectible. If the negative net book value exceeds the



amount owed, the remaining amount is recognized under provisions to the extent that the parent



has a legal or constructive  obligation to cover the subsidiary's balance sheet.



The total net revaluation of investments in group companies and associates are transferred to



reserve for net revaluation according to the equity method under equity. The reserve is reduced



by dividend payments to the parent company and by other changes in equity in group companies



and associated companies.



Newly acquired or established companies are recognized in the annual report from the acquisition



date. Sold or divested companies are included up to the date of disposal.



Surcharge on acquisition of interests in relation to the actual net asset value is considered



goodwill. This goodwill is amortized linearly over the estimated service life. The amortization



period for goodwill is in the annual report incorporated with 10 years.



Receivables



Receivables are measured at amortized cost, which usually corresponds to the nominal value.



Value is reduced by provisions for bad debts.



Prepayments



Prepaid expenses are recorded as assets.



Cash funds



Cash funds are measured at nominal value.



Dividend



Proposed dividend for the financial year is recognized as a separate component of the equity.



Proposed dividends are recognized as a liability at the time of adoption.



Tax payable and deferred tax



Current tax liabilities and current tax assets are recognized in the balance sheet as tax calculated



on the taxable income allocated with the current tax rate, and adjusted for tax on prior years



taxable income and prepaid taxes.
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Accounting principles applied



Deferred tax is measured by the liability method concerning temporary differences between the



caffying value and tax value of assets and liabilities, calculated based on the planned use of the



assets and settlement of the obligation, respectively.



Deferred tax assets, including the tax value of tax losses allowed for carry-forward, are measured



at the value at which the asset is expected to be realisable, either through elimanation in tax on



future earnings or through offsetting in deferred tax liabilities in the same legal tax unit. Any



deferred net tax assets are measured at their net realisation values.



Deferred tax is measured based on the tax rules and tax rates applicable in pursuance of the



legislation in force on the balance sheet date when the deferred tax is expected to become



payable as current tax. Changes in deferred tax due to change in tax rates is recognized in the



income statement.



Liabilities



Other liabilities are measured at amortised cost corresponding to the nominal value.



Deferred revenue



Deferred revenue is received payments regarding income related to future financial years.



Conversion of foreign currency



Transactions in foreign currencies are converted at the rate of exchange on the transaction date.



Exchange differences arising between the rate on the transaction date and the rate on the



payment date are recognized in the income statement as a financial income or expence. If the



foreign exchange position is considered to hedge future cash flows, the unrealised exchange



adjustments are recognized directly in the equity.



Accounts receivable, payable and other monetary items in foreign currencies that are not settled



on the balance sheet date are converted at the exchange rate on the balance sheet date. The



difference between the exchange rate on the balance sheet date and the receivable or payable is



recognized in the income statement as financial income or expenses.



Fixed assets acquired in foreign currencies are converted at the rate of exchange on the



transaction date.
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Note 2020/21 2019/20



Gross profit 2.135.621 5.465.947



Income from investments in group companies -92.767 -28.544



Financial income from group companies 152.853 24.125



Other financial income 16.132 481



Financial expenses to group companies -1.978.134 -1.926.397



Other financial costs -112.312 -25.892



PROFIT/-LOSS BEFORE TAX 121.393 3.509.720



Tax for the year -47.115 -778.418



NET PROFIT/-LOSS FOR THE YEAR 74.278 2.731.302



Appropriation of profit



Reserve for net revaluation under the equity method -17.580 -28.543



Retained earnings 91.858 2.759.845



Total appropriation 74.278 2.731.302



Income statement 1 June 2020 - 31 May 2021
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Note 2020/21 2019/20



ASSETS



Financial fixed assets



Investments in group companies 0 23.054



Total financial fixed assets 0 23.054



TOTAL FIXED ASSETS 0 23.054



Receivables from sales and services 244.725 374.666



Receivables from group companies 5.604.048 4.394.852



Deferred tax assets 14.821.260 14.868.375



Other receivables 8.374 37.891



Prepayments and accrued income 0 312.550



Total receivables 20.678.407 19.988.334



Cash funds 23.768 59.830



Total cash funds 23.768 59.830



TOTAL CURRENT ASSETS 20.702.175 20.048.164



TOTAL ASSETS 20.702.175 20.071.218



Balance sheet 31 May
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Note 2020/21 2019/20



Balance sheet 31 May



EQUITY AND LIABILITIES



Equity



Share capital 80.000 80.000



Reserve for net revaluation under the equity method 0 17.580



Retained earnings -52.126.820 -52.218.677



TOTAL EQUITY -52.046.820 -52.121.097



Suppliers of goods and services 20.000 20.000



Payables to group companies 72.411.335 72.151.950



Other payables 317.660 20.365



Total short-term liabilities 72.748.995 72.192.315



TOTAL LIABILITIES 72.748.995 72.192.315



TOTAL EQUITY AND LIABILITIES 20.702.175 20.071.218



1. Uncertainty about the continued operation



2. Main activity



3. Contingencies
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Statement of changes in equity



2020/21 2019/20



Share capital



Beginning of year 80.000 80.000



End of year 80.000 80.000



Reserve for net revaluation under the equity method



Beginning of year 17.580 46.123



Share of profit/loss for the year -17.580 -28.543



End of year 0 17.580



Retained earnings



Beginning of year -52.218.678 -54.978.522



Transferred from net profit 91.858 2.759.845



End of year -52.126.820 -52.218.677



Equity end of year -52.046.820 -52.121.097
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1. Uncertainty about the continued operation



2. Main activity



3. Contingencies



Noter



The company's continued operation is subject to the retention of the credit available from



suppliers and main shareholder, under the current conditions, and that fresh capital is



contributed if needed. There is nothing that indicates that the credits would not be



available and that there should not be given additional credit for at least 12 months from



the balance sheet date. There is delivered letter of intent about necessary credit from



main shareholder until 31 May 2022. The annual report is prepared in accordance with the



principle of continuous operation.



The company's main activity is the development and marketing of software solutions and



related business.



The company is liable for the total tax of jointly taxed Danish companies.



Side 15



T
h
is



 d
o
c
u
m



e
n
t 



h
a
s
 e



s
ig



n
a
tu



r 
A



g
re



e
m



e
n
t-



ID
: 



4
a
3
0
a
6
2
d
u
q
n
2
4
3
7
1
9



2
2



8








				2021-11-02T20:06:58+0100

		København, DK

		Sealed by esignatur










  
 
 
 
 
 
 j5J8RyP19nv5Mokeb0pUDnjmX50HJ0BDJtDgY43QXCw=


 
cCgD2NSHFAEaZQkw7wVi5B7Kek+IzLIGZU1f6Fr5CWf7+Kg6KcGYjaZyfneZ4AwmXUE03n+9cKZB
jTxX/LiBd+F7U4sta0G0koEgBkVU7KmJ5Dfb8WcLSQb8yr5EoBo5WAnU9MHXqJkBlHJpmox0Mi0R
jwXAib2XqcPfzQhycc6kLBQKTjyXcTncRwpEV4zXgoa+0/uO4vahh9vDkOviDGLew5anIZHUXNUk
S9sdFRjA2z2yElRZvRdA89jwRrKQ1beRyPafb2DT9riBJ4Y82oNInJ/A1h7hGHnKsfBjbimK/Opa
6+2KYS5e4P99uDZOgQXcqMilz+v/Rx1oDiF3eA==

 
 
  
  
   
  signtext 
  RequestIssuer ZXNpZ25hdHVyIERLIEFwUw==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzk1LjAuNDYzOC41NCBTYWZhcmkvNTM3LjM2
  challenge -7836436451600494294
  hashsumB 6b8ee8ackkm243719228/SHA512/0CDE18CDBBBA271A070DD745C189FCF93A816BF4568691A02D080C098A639C50799BA3B29792E7394AB1447C3DCB9FA397A35D1746F3BACA2C0C9B6BB9EC4FA0
  hashsumC 134d7516npZ243719228/SHA512/D4727EDCAC2E9826178FEF18C319037CF36E7677DB513C60B5E21A630ABBB1F818D8354AA29AE4D34733469949E44F763A011E3ED80B8F20435B2250B16DD059
  hashsumD 4a30a62duqn243719228/SHA512/B65D878C2C304132819123D7D4F41F45A8A79C128E36F6EF809CF4A6CD579F0E97B132743C5E85C18CF67D9E17CFD0EC2145A1F54EE877FC3AD9CAFF67B7CAA0
  hashsumE 0ed52c7bzpM243719228/SHA512/9C97A25A15973D0879DAD0CAEF8BCFC0969FC6DE064F48E4FBD03AD6F19D1E3BBAA63F02D0DBCD51D2CCAF453BBD43945852CBF1EE9705F016A4577EBF3328D4
  TimeStamp MjAyMS0xMS0wMSAxNzoyODo0NiswMTAw
  identityAssuranceLevel 2




  
 
 
 
 
 
 qzM5QA0AYzNtwOklMr1OtEQkHfp359/n9KOnitJasj8=


 
eyZoYOzDSGBJQn4ptFRdwNXaNva/7Pe0FGbHPIVValgVBcN4mRtECcSxIQrh0wzCAsq6mmzkrBF6
mmGJkYBBuVqjTtiMWNxgN6t+CCEsQGrXQO+z/OIsYlgxtr4zfM/qdLrv9laTfINNF6pbtUVKUpc0
7f/rmsdnOtZUKm54+Qd7jgH0jcQ68J+Un4XgjEWZwwCVhNVsG0EMFwTFWXKCUnc5fRLK36lJ8nIq
tUYxYw/DBJtuzs441VIkSgLq3d6zE0wd5irpbaKXYjwxcKdKXjG6VLffsb4BFU3MkQiONOjXgZNj
M2k95WxmIqlctGMxvl+XalZ3Wl+7ahZIgIEHLw==

 
 
 =


 
  
   
  signtext 
  RequestIssuer ZXNpZ25hdHVyIERLIEFwUw==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgNi4zOyBXaW42NDsgeDY0KSBBcHBsZVdlYktpdC81MzcuMzYgKEtIVE1MLCBsaWtlIEdlY2tvKSBDaHJvbWUvODkuMC40Mzg5LjcyIFNhZmFyaS81MzcuMzY=
  challenge 6316046261816955275
  hashsumB 4a30a62duqn243719228/SHA512/B65D878C2C304132819123D7D4F41F45A8A79C128E36F6EF809CF4A6CD579F0E97B132743C5E85C18CF67D9E17CFD0EC2145A1F54EE877FC3AD9CAFF67B7CAA0
  TimeStamp MjAyMS0xMS0wMSAxMzowMjozOCswMTAw
  identityAssuranceLevel 2




  
 
 
 
 
 
 Wnm8Hy4HLKxKKZUiX3gI+hAJPxRUDCUeDXKPiyOannk=


 
Ppizpam8jokXflwnLqos+aaU9Bcb75ou/4lfemJMoeKfS2ihpneAePdZkSB3J+rz6Y2UMyG1Sr7k
4ebcH/SWCVBrYxFOJvj0Yfr1PAsKVyvX3vtTbRZg7/9AbL/AXUKcFX7NAkYN+hoE16JCUbMJ0lhc
AVY+ksFzhQ8OiNP+b+38NgOHoKkQFQGHmBFSxW612XbbZuBTqFXAVOIZ8syhTb3WOjsZg9enpt48
JKEUHxoxUZ+0nbEwkFGjqS6Iyw91PrIPzXZTtmYGhBFrK6URXRG8d0fySiQoe9Rq11jJ/qat91vj
KtZnZw2GOPeHIQiEfKa3UjRYcX/eMCldfpAS6g==

 
 
  
  
   
  signtext 
  RequestIssuer ZXNpZ25hdHVyIERLIEFwUw==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzk1LjAuNDYzOC41NCBTYWZhcmkvNTM3LjM2
  challenge -6656917983846938821
  hashsumB 6b8ee8ackkm243719228/SHA512/0CDE18CDBBBA271A070DD745C189FCF93A816BF4568691A02D080C098A639C50799BA3B29792E7394AB1447C3DCB9FA397A35D1746F3BACA2C0C9B6BB9EC4FA0
  hashsumC 4a30a62duqn243719228/SHA512/B65D878C2C304132819123D7D4F41F45A8A79C128E36F6EF809CF4A6CD579F0E97B132743C5E85C18CF67D9E17CFD0EC2145A1F54EE877FC3AD9CAFF67B7CAA0
  hashsumD 0ed52c7bzpM243719228/SHA512/9C97A25A15973D0879DAD0CAEF8BCFC0969FC6DE064F48E4FBD03AD6F19D1E3BBAA63F02D0DBCD51D2CCAF453BBD43945852CBF1EE9705F016A4577EBF3328D4
  TimeStamp MjAyMS0xMS0wMiAxOTowMDoxMiswMTAw
  identityAssuranceLevel 2




  
 
 
 
 
 
 Ijol3KTRLUD0C7fjKY/hIfP5px4/D0PBQM4jPiKz0xw=


 
BYPmzSfjXTpbGt7fSCUWeWP9Bn8gTpXGfl+U7W81VRagZ23X3UoMrcVFZReGt2phw1qv5gGrELT2
iYKrmH+vE5Vy5HCpDl7yYg8BPhW4lwvyw0sv4akSlpr5wazjnTrTk4M+iTkt2qvf492xf0UI04Tx
/CirzzgksUUZ4E0MIq8T6hMe8HmuUIOqp2Urv06x55NF2Mxc2HoxgxqhBqi9hNjGSA7kM2cKXoyM
3JndeGBVSNtIM10dT1e/Thlc+v5Uj1REi+93nGcOhTms44FtYzzP7ObRhe/4cIzbeVBz9hYSo5e9
3z2sZuOiWXJSALttUEakGiKMMTVRTjM7IKY44g==

 
 
  
  
   
  signtext 
  RequestIssuer ZXNpZ25hdHVyIERLIEFwUw==
  action sign
  useragent TW96aWxsYS81LjAgKGlQaG9uZTsgQ1BVIGlQaG9uZSBPUyAxNF84IGxpa2UgTWFjIE9TIFgpIEFwcGxlV2ViS2l0LzYwNS4xLjE1IChLSFRNTCwgbGlrZSBHZWNrbykgVmVyc2lvbi8xNC4xLjIgTW9iaWxlLzE1RTE0OCBTYWZhcmkvNjA0LjE=
  challenge -7524249595331764856
  hashsumB 6b8ee8ackkm243719228/SHA512/0CDE18CDBBBA271A070DD745C189FCF93A816BF4568691A02D080C098A639C50799BA3B29792E7394AB1447C3DCB9FA397A35D1746F3BACA2C0C9B6BB9EC4FA0
  hashsumC 4a30a62duqn243719228/SHA512/B65D878C2C304132819123D7D4F41F45A8A79C128E36F6EF809CF4A6CD579F0E97B132743C5E85C18CF67D9E17CFD0EC2145A1F54EE877FC3AD9CAFF67B7CAA0
  hashsumD 0ed52c7bzpM243719228/SHA512/9C97A25A15973D0879DAD0CAEF8BCFC0969FC6DE064F48E4FBD03AD6F19D1E3BBAA63F02D0DBCD51D2CCAF453BBD43945852CBF1EE9705F016A4577EBF3328D4
  TimeStamp MjAyMS0xMS0wMiAyMDowNjoxNSswMTAw
  identityAssuranceLevel 2




  
 
 
 
 
 
 2+wgxSMNdG8z70uGpQeKecEkgBy1kcNR8XquGOu76ng=


 
DNqWpfQFoMeQPF/psSSlNVMkT6W8nUTAXwWUqgnRsHzOyAkQ1Whz2HYGAtqvsr9IZEzDWRPdZJaA
O1sMhLySqhtQWF4NUdiqJRnyIxf24IrWpzjEx5YCHPOqmMzH+eQL4lE9wsXa1LMsDdmhGKc+Z5WP
4qOGs+BQbcMMgUi0frBX6BNYuopj4x9htnClgrb9vPi6PnzM3kpNSOCdRkwvVtfQMlO8rMxLzSA5
qDSAp9fyQbKKIkquFnBDUG80sa0hNhSltvO3XExbgMk51Hwb16TcaaHdsC/9fUBiSu3MFU8VW8/B
Er7bPRBtOdsqe9WdSsFSTzbMV0914ZjLjLIthQ==

 
 
 =


 
  
   
  signtext 
  RequestIssuer ZXNpZ25hdHVyIERLIEFwUw==
  action sign
  useragent TW96aWxsYS81LjAgKE1hY2ludG9zaDsgSW50ZWwgTWFjIE9TIFggMTBfMTVfNykgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzk1LjAuNDYzOC41NCBTYWZhcmkvNTM3LjM2
  challenge 1619032011473823790
  hashsumB 6b8ee8ackkm243719228/SHA512/0CDE18CDBBBA271A070DD745C189FCF93A816BF4568691A02D080C098A639C50799BA3B29792E7394AB1447C3DCB9FA397A35D1746F3BACA2C0C9B6BB9EC4FA0
  hashsumC 4a30a62duqn243719228/SHA512/B65D878C2C304132819123D7D4F41F45A8A79C128E36F6EF809CF4A6CD579F0E97B132743C5E85C18CF67D9E17CFD0EC2145A1F54EE877FC3AD9CAFF67B7CAA0
  hashsumD 0ed52c7bzpM243719228/SHA512/9C97A25A15973D0879DAD0CAEF8BCFC0969FC6DE064F48E4FBD03AD6F19D1E3BBAA63F02D0DBCD51D2CCAF453BBD43945852CBF1EE9705F016A4577EBF3328D4
  TimeStamp MjAyMS0xMS0wMSAxNDo1Mjo0OSswMTAw
  identityAssuranceLevel 2
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