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Ledelsespategning
Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behandlet
og godkendt arsrapparten for Monsanto Crop
Sciences Denmark A/S for regnskabsaret 1.
januar - 31, december 2020.

L

Arsrapporten aflzegges i overensstemmelse
med &rsregnskabsloven.

Det er vores opfattelse, at drsregnskabet giver
et retvisende billede af selskabets aktiver, passi-
ver og finansielle stilling pr. 31. december 2020
samt af fesultatet af selskabets aktiviteter for
regnskabsaret 1. januar - 31. décember 2020.

Det er endvidere vores opfattelse, at ledelses-
beretningen indehoider en retvisende redege- -
relse for de forhold, beretningen omhandier.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Kagbenhavn, den 16. juli 2021
Copenhagen, 16 July 2021
Direktion:/Executive Board:

adm. dir/ceo

Bestyrelse/Board of Directors:

Miriam Holstein

Patrick Joseph O ‘Reilly

Monsanto Crop Sciences Denmark A/S

Arsrapport 2020
Annual report 2020

Today, the Board of Directors and the Executive-
Board have discussed and approved the annual
report of Monsanto Crop Sciences Denmark A/S
for the financial year 1 January - 31 December
2020.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of the
Company at 31 December 2020 and of the
results of the Company's operations for the
financial year 1 January - 31 December 2020.

Further, in our opinion, the Management's
review gives a fair review of the matters
discussed in the Management's review.

We recommend that the annual report be
approved at the annual general meeting.




Ledelsespategning

Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behandlet
og godkendt &rsrapporten for Monsanto Crop
Sciences Denmark A/S for regnskabsaret 1.
januar - 31. december 2020.

Arsrapporten afleegges i overensstemmelse
med arsregnskabsloven.

Det er vores opfattelse, at drsregnskabet giver
et retvisende billede af selskabets aktiver, passi-
ver og finansielle stilling pr. 31. december 2020
samt af resultatet af selskabets aktiviteter for
regnskabsaret 1. januar - 31. december 2020.

Det er endvidere vores opfattelse, at ledelses-
beretningen indeholder en retvisende redege-
relse for de forhold, beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Kebenhavn, den 16, juli 2021
Copenhagen, 16 July 2021

Direktion:/Executive Board:

Lars Ipsen
adm. dir/ceo

Bestyrelse/Board of Directors:

N, ol

Monsanto Crop Sciences Denmark A/S

Arsrapport 2020
Annual report 2020

Today, the Board of Directors and the Executive
Board have discussed and approved the annual
report of Monsanto Crop Sciences Denmark A/S
for the financial year 1 January - 31 December
2020.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of the
Company at 31 December 2020 and of the
results of the Company's operations for the
financial year 1 January - 31 December 2020.

Further, in our opinion, the Management's
review gives a fair review of the matters
discussed in the Management's review.

We recommend that the annual report be
approved at the annual generat meeting.

Miriam Holstein

Patrick Joseph O Rejlly

l.ars Ipsen
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Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behandlet
og godkendt 8rsrapporten for Monsanto Crop
Sciences Denmark A/S for regnskabsaret 1.
Januar - 31. december 2020.

Arsrapporten aflz2gges i overensstemmelse
med drsregnskabsioven.

Det er vores opfattelse, at drsregnskabet giver
et retvisende billede af selskabets aktiver, passi-
ver og finansielie stilling pr. 31. december 2020
samt af resultatet af selskabets aktiviteter for
regnskabséret 1. januar - 31. december 2020.

Det er endvidere vores opfattelse, at ledelses-
beretningen indeholder en retvisende redege-
reise for de forhold, beretningen omhandler.

Arsrapporten indstilles it generalforsamlingens
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Copenhagen, 16 July 2021
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Lars ip
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Bestyrelse/Board of Directors:

Miriam Holstein
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Patrick Josegh O’ Reltly

Monsanto Crop Sclences Denmark A/S
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Today, the Board of Directors and the Executive
Board have discussed and approved the annual
report of Monsanto Crop Sciences Denmark A/S
for the financial year 1 January - 31 December
2020.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

in our opinion, the financial statements give a
true and fair view of the financial position of the
Company at 31 December 2020 and of the
results of the Company's operations for the
financial year 1 January - 31 December 2020.

Further, In our opinion, the Management's
review gives a fair review of the matters
discussed in the Management's review.

We recommend that the annual report be
approved at the annual general meeting,
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Den uafhaengige revisors revisionspategning

Independent auditor's report

Til kapitalejeren i Monsanto Crop Sciences
Denmark A/S

Konklusion

Vi har revideret arsregnskabet for Monsanto
Crop Sciences Denmark A/S for regnskabsaret
1. januar - 31. december 2020, der omfatter re-
sultatopgerelse, balance, egenkapitalopgerelse
og noter, herunder anvendt regnskabspraksis.
Arsregnskabet udarbejdes efter drsregnskabslo-
ven.

Det er vores opfattelse, at drsregnskabet giver
et retvisende billede af selskabets aktiver, passi-
ver og finansielle stilling pr. 31. december 2020
samt af resultatet af selskabets aktiviteter for
regnskabsaret 1. januar - 31. december 2020 i
overensstemmelse med arsregnskabsloven.

Grundlag for konklusion

Vi har udfgrt vores revision i overensstemmelse
med internationale standarder om revision og
de yderligere krav, der er geeldende i Danmark.
Vores ansvar ifglge disse standarder og krav er
narmere beskrevet i revisionspategningens
afsnit "Revisors ansvar for revisionen af ars-
regnskabet". Det er vores opfattelse, at det
opndede revisionsbevis er tilstraekkeligt og eg-
net som grundlag for vores konklusion,

Ledelsens ansvar for rsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsioven.
Ledelsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser for ngdvendiq for at
udarbejde et drsregnskab uden vaesentlig fejlin-
formation, uanset om denne skyldes besvigelser
eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
fortsaette driften; at oplyse om forhold
vedrerende fortsat drift, hvor dette er relevant;
samt at udarbejde arsregnskabet pa grundlag af
regnskabsprincippet om fortsat drift, med-
mindre ledelsen enten har til hensigt at likvidere
selskabet, indstille driften eller ikke har andet
realistisk alternativ end at gere dette.

Monsanto Crop Sciences Denmark A/S
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To the shareholder of Monsanto Crop Sciences
Denmark A/S

Opinion

We have audited the financial statements of
Monsanto Crop Sciences Denmark A/S for the
financial year 1 January - 31 December 2020,
which comprise an income statement, balance
sheet, statement of changes in equity and
notes, including accounting policies. The
financial statements are prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of the
Company at 31 December 2020, and of the
results of the Company's operations for the
financial year 1 January - 31 December 2020 in
accordance with the Danish Financial
Statements Act.

Basis for opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and
the additional requirements applicable in
Denmark. Our responsibilities under those
standards and requirements are further
described in the "Auditor's responsibilities for
the audit of the financial statements" section of
our report. We believe that the audit evidence
we have obtained is sufficient and appropriate
to provide a basis for our opinion.

Management's responsibilities for the financial
statements

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control as
Management determines is necessary to enable
the preparation of financial statements that are
free from material misstatement, whether due
to fraud or error.

In preparing the financial statements,
Management is responsible for assessing the
Company's ability to continue as a going
concern, disclosing, as applicable, matters
related to going concern and using the going
concern basis of accounting in preparing the
financial statements unless Management either
intends to liquidate the Company or to cease
operations, or has no realistic alternative but to
do so.



Den uafhaengige revisors revisionspategning

Independent auditor's report

Revisors ansvar for revisionen af
arsregnskabet

Vores mal er at opnd hgj grad af sikkerhed for,
om arsregnskabet som helhed er uden
vaesentlig fejlinformation, uanset om denne
skyldes besvigelser eller fejl, og at afgive en
revisionspategning med en konklusion. Hgj grad
af sikkerhed er et hejt niveau af sikkerhed, men
er ikke en garanti for, at en revision, der
udferes i overensstemmelse med internationale
standarder om revision og de yderligere krav,
der er galdende i Danmark, altid vi! afdaekke
vaesentlig fejlinformation, ndr s3dan findes.
Fejlinformationer kan opsta som felge af
besvigelser eller fejl og kan betragtes som
vaesentlige, hvis det med rimelighed kan
forventes, at de enkeltvis eller samlet har
indflydelse pa de gkonomiske beslutninger, som
regnskabsbrugerne treeffer pa grundlag af
arsregnskabet.

Som led i en revision, der udferes i overens-
stemmelse med internationale standarder om
revision og de yderligere krav, der er gaeldende
i Danmark, foretager vi faglige vurderinger og
opretholder professionel skepsis under revisio-
nen. Herudover:

* |dentificerer og vurderer vi risikoen for
vasentlig fejlinformation i drsregnskabet,
uanset om denne skyldes besvigelser eller
fejl, udformer og udferer revisionshandlin-
ger som reaktion pd disse risici samt opnar
revisionsbevis, der er tilstrakkeligt og egnet
til at danne grundlag for vores konklusion.
Risikoen for ikke at opdage vaesentlig fejlin-
formation forarsaget af besvigelser er hgje-
re end ved veesentlig fejlinformation forarsa-
get af fejl, idet besvigelser kan omfatte sam-
mensvargelser, dokumentfalsk, bevidste
udeladelser, vildledning eller tilsidesaettelse
af intern kontrol.

* Opnar vi forstdelse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er passen-
de efter omstandighederne, men ikke for at
kunne udtrykke en konklusion om effektivi-
teten af selskabets interne kontrol.

* Tager vistilling til, om den regnskabsprak-
sis, som er anvendt af ledelsen, er passende,
samt om de regnskabsmaessige skgn og til-
knyttede oplysninger, som ledelsen har
udarbejdet, er rimelige.

Monsanto Crop Sciences Denmark A/S
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Auditor’s responsibilities for the audit of the
financial statements

Our objectives are to obtain reasonable
assurance as to whether the financial
statements as a whole are free from material
misstatement, whether due to fraud or error
and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs and
the additional requirements applicable in
Denmark will always detect a material
misstatement when it exists. Misstatements can
arise from fraud or error and are considered
material if, individually or in the aggregate, they
could reasonably be expected to influence the
economic decisions of users taken on the basis
of the financial statements.

As part of an audit conducted in accordance
with ISAs and the additional requirements
applicable in Denmark, we exercise professional
judgement and maintain professional skepticism
throughout the audit. We also:

* |dentify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks and obtain audit evidence that is
sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a
material misstatement resulting from fraud
is higher than for one resulting from error as
fraud may involve collusion, forgery,
intentional omissions, misrepresentations or
the override of internal control.

* Obtain an understanding of internal control
relevant to the audit in order to design audit
procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness
of the Company's internal control.

* Evaluate the appropriateness of accounting
policies used and the reasonableness of
accounting estimates and related
disclosures made by Management.



Den uafhangige revisors revisionspategning

Independent auditor's report

* Konkluderer vi, om ledelsens udarbejdelse af
arsregnskabet pd grundlag af regnskabsprin-
cippet om fortsat drift er passende, samt om
der péd grundlag af det opndede revisionsbe-
vis er vaesentlig usikkerhed forbundet med
begivenheder eller forhold, der kan skabe
betydelig tvivl om selskabets evne til at fort-
satte driften. Hvis vi konkluderer, at der er
en vaesentlig usikkerhed, skal vi i vores revi-
sionspategning gere opmaarksom pa oplys-
ninger herom i arsregnskabet eller, hvis
sadanne oplysninger ikke er tilstraekkelige,
modificere vores konklusion. Vores konklu-
sion er baseret pa det revisionsbevis, der er
opnaet frem til datoen for vores revisionsp&-
tegning. Fremtidige begivenheder eller for-
hold kan dog medfgre, at seiskabet ikke leen-
gere kan fortseette driften.

* Tager vi stilling til den samiede prasenta-
tion, struktur og indhold af arsregnskabet,
herunder noteoplysningerne, samt om &rs-
regnskabet afspejler de underliggende
transaktioner og begivenheder p& en sddan
made, at der gives et retvisende billede her-
af.

Vi kommunikerer med den gverste ledelse om
bl.a. det planiagte omfang og den tidsmeaessige
placering af revisionen samt betydelige revisi-
onsmaessige observationer, herunder eventuel-
le betydelige mangler i intern kontrol, som vi
identificerer under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter
ikke ledelsesberetningen, og vi udtrykker ingen
form for konklusion med sikkerhed om ledelses-
heretningen.

| tilknytning til vores revision af arsregnskabet
er det vores ansvar at leese ledelsesberetningen
0g i den forbindelse overveje, om ledelsesberet-
ningen er vasentligt inkonsistent med arsregn-
skabet eller vores viden opnaet ved revisionen
eller pa anden made synes at indeholde vaesent-
lig fejlinformation.

Vores ansvar er derudover at overveje, om
ledelsesberetningen indeholder kraevede oplys-
ninger i henhold til rsregnskabsloven.

Monsanto Crop Sciences Denmark A/S
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¢ Conclude on the appropriateness of
Management's use of the going concern
basis of accounting in preparing the financial
statements and, based on the audit evidence
obtained, whether a material uncertainty
exists related to events or conditions that
may cast significant doubt on the Company's
ability to continue as a going concern. If we
conclude that a material uncertainty exists,
we are required to draw attention in our
auditor's report to the related disclosures in
the financial statements or, if such
disclosures are inadequate, to modify our
opinion. Qur conclusions are based on the
audit evidence obtained up to the date of
our auditor's report. However, future events
or conditions may cause the Company to
cease to continue as a going concern.

¢ Evaluate the overall presentation, structure
and contents of the financial statements,
including the note disclosures, and whether
the financial statements represent the
underlying transactions and events in a
manner that gives a true and fair view.

We communicate with those charged with
governance regarding, among other matters,
the planned scope and timing of the audit and
significant audit findings, including any
significant deficiencies in internal control that
we identify during our audit.

Statement on the Management's review

Management is responsible for the
Management's review.

Our opinion on the financial statements does
not cover the Management's review, and we do
not express any form of assurance conclusion
thereon.

In connection with our audit of the financial
statements, our responsibility is to read the
Management's review and, in doing so, consider
whether the Management's review is materially
inconsistent with the financial statements or
our knowledge obtained during the audit, or
otherwise appears to be materially misstated.

Moreover, it is our responsibility to consider
whether the Management's review provides the
information required under the Danish Financial
Statements Act.
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Den uafhaengige revisors revisionspategning
Independent auditor's report

Baseret pd det udfarte arbejde er det vores Based on the work we have performed, we
opfattelse, at ledelsesberetningen er i overens- conclude that the Management's review is in
stemmelse med arsregnskabet og er udarbejdet accordance with the financial statements and

i overensstemmelse med arsregnskabslovens has been prepared in accordance with the

krav. Vi har ikke fundet veesentlig fejlinforma- requirements of the Danish Financial Statement
tion i ledelsesberetningen. Act. We did not identify any material

misstatement of the Management's review.

Kegbenhavn, den 16. juli 2021
Copenhagen, 16 July 2021

Deloitte
Statsautoriseret Revisionspartnerseiskab
CVR-nr. 3396 35 56

—T\—.—_—.

Flemming{Larsen

statsaut. revisor
State Authorised Public Accountant

mne27790
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Oplysninger om selskabet
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Lars Ipsen, Adm. dir/ceo
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Ledelsesberetning

Management's review

Virksomhedens vasentligste aktiviteter

Selskabets primeere aktivitet omfatter
formidling og salg af agrokemiske produkter og
biotekprodukter til sdvel private som
erhvervskunder.

Udvikling i aktiviteter og gskonomiske forhold

Driften af selskabet i det forlpbne regnskabsar
0g selskabets finansielle stilling pr. 31.
december 2020 fremgar af efterfplgende
resultatopgerelse og balance med tilhgrende
noter. Der er ikke efterfglgende fremkommet
usadvanlige forhold eller haendelser, der
kraever saerskilt omtale.

Som en del af integrationen med Bayer er
medarbejdere fra Monsanto Crop Sciences
Denmark A/S juridisk flyttet til BAYER A/S pr.
31. august 2019. Omkostninger til disse
medarbejdere savel som andre omkostninger
relateret til forretningen i Monsanto er
viderefaktureret fra BAYER A/S til Monsanto
Crop Sciences Denmark A/S.

Begivenheder efter balancedagen

Som en del af Bayer/Monsanto integrationen og
yderligere integration i videnskab for afgreder i
Norden, har Monsanto Crop Sciences Denmark
A/S kebt kundelister fra Monsanto enhederne i
Sverige og Norge geeldende fra 1. march 2021.
Med pabegyndelse fra salgssasonen 2021 i
Norden, seelger Monsanto Crop Sciences
Denmark A/S produkter til kunder i Danmark,
Sverige og Norge.

Monsanto Crop Sciences Denmark A/S
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Business review

The Company's primary activity comprises
facilitation of sale of agrochemical and biotech
products for private costumers as well as
businesses.

Financial review

The Company's operations in the financial year
under review and the Company's financial
position at December 2020 are reflected in the
income statement and balance sheet with
accompanying notes. No unusual events have
occured after the balance date requiring
specific disclosure.

As part of the integration with Bayer,
employees of Monsanto Crop Sciences Denmark
A/S legally moved to the BAYER A/S as of 31
August 2019. Cost of these employees as well
as other expenses related to business of
Monsanto recharged back from BAYER A/S to
Monsanto Crop Sciences Denmark A/S.

Events after the balance sheet date

As part of Bayer/Monsanto integration and
further crop science business integration in the
Nordics region, Monsanto Crop Sciences
Denmark A/S purchased customer lists from
Monsanto entities in Sweden and Norway,
effective as of March 1st, 2021. Staring from
sales season 2021 in Nordics Monsanto Crop
Sciences Denmark A/S sells products to
customers in Denmark, Sweden and Norway.



Arsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Resultatopgerelse
Income statement

Note
Note

DKK

Bruttofortjeneste

Gross profit

Personaleomkostninger

Staff costs

Afskrivninger pa materielle anlaegsaktiver
Depreciation of property, plant and equipment
Resultat for finansielle poster

Profit before net financials

Finansielle indtaegter

Financial income

Finansielle omkostninger

Financial expenses

Resultat for skat

Profit before tax

Skat af arets resultat

Tax for the year

Arets resultat

Profit for the year

Forslag til resultatdisponering
Recommended appropriation of profit

Overfort resultat
Retained earnings

Monsanto Crop Sciences Denmark A/S
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2020 2019
1.510.022 6.779.847
0 -4.718.724

-37.434 -33.379
1.472.588 2.027.744
15.705 1.225
-193.710 -159.095
1.294.583 1.869.874
-295.584 -448.032
998.999 1.421.842
998.999 1.421.842
998.999 1.421.842
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Balance
Balance sheet

Note
Note  DKK

AKTIVER
ASSETS
Anlaegsaktiver
Fixed assets
7 Materielle anlaegsaktiver
Property, plant and equipment
Andre anlaeg, driftsmateriel og inventar
Fixtures and fittings, other plant and eguipment

Anlaegsaktiver i alt
Total fixed assets

Omsaetningsaktiver
Non-fixed assets
Tilgodehavender
Receivables

Tilgodehavender fra salg og tjenesteydelser

Trade receivables

Tilgodehavender hos tilknyttede virksomheder

Receivables from group enterprises

Andre tilgodehavender
Other receivables

Likvide beholdninger
Cash

Omsatningsaktiver i alt
Total non-fixed assets

AKTIVER I ALT
TOTAL ASSETS

2020

2019

155.636

138.531

155.636

138.531

155.636

138.531

22.236.378
2.845.233
2.070.274

2.793.994
5.670.726
4.484.198

27.151.885

12.948.918

28.185

290.108

27.180.070

13.239.026

27.335.706

13.377.557

10
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Balance
Balance sheet

Note
Note  DKK

PASSIVER
EQUITY AND LIABILITIES
Egenkapital
Equity
8 Aktiekapital
Share capital
Overkurs ved emission
Share premium account

Overfgrt resuliat
Retained earnings

Egenkapital i alt
Total equity

Hensatte forpligtelser
Provisions

Udskudt skat

Deferred tax

Hensatte forpligtelser i alt
Total provisions

Galdsforpligtelser

Liabilities other than provisions
Kortfristede geeldsforpligtelser
Current liabilities other than provisions
Geeld til banker

Bank debt

Leveranderer af varer og tjenesteydelser
Trade payables

Gaeld til tilknyttede virksomheder
Payables to group enterprises

Skyldig selskabsskat

Corporation tax payable

Anden geeld

Other payables

Geeldsforpligtelser i alt
Total liabilities other than provisions

PASSIVER | ALT
TOTAL EQUITY AND LIABILITIES

1 Anvendt regnskabspraksis
Accounting policies

9 Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, etc.
10 Sikkerhedsstillelser
Collateral

11 Neertstdende parter
Related parties
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2020 2019
600.000 600.000
659.712 659.712

4.821.838 3.822.839
6.081.550 5.082.551
17.478 20.125
17.478 20.125

0] 255.776

78.263 581.216
7.494.513 4.172.284
299.551 271.924
13.364.351 2.993.681
21.236.678 8.274.881
21.236.678 8.274.881
27.335.706 13.377.557
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Arsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Egenkapitalopgerelse
Statement of changes in equity

Overkurs ved

emission
Aktiekapital Share premium  Overfert resultat | alt

DKK Share capital account Retained earnings Total
Egenkapital 1. januar 2019 600.000 659.712 2.400.997 3.660.709
Equity at 1 January 2019
Overfert via resultatdisponering 0 0 1.421.842 1.421.842
Transfer through appropriation of profit
Egenkapital 1. januar 2020
Eoufty at 1 January 2020 600.000 659.712 3.822.839 5.082.551
Overfgrt via resultatdisponering 0 0 998.999 998.999
Transfer through appropriation of profit
Egenkapital

31. december 2020 600.000 659.712 4.821.838 6.081.550

Equity at 31 December 2020
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Noter
Notes to the financial statements

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Monsanto Crop Sciences
Denmark A/S for 2020 er aflagt i overensstem-
melse med arsregnskabslovens bestemmelser
for klasse B-virksomheder med tilvalg af visse
bestemmelser for klasse C.

Virksomheden har med virkning for regnskabs-
aret 2020 implementeret &ndringslov nr. 1716
af 27. december 2018 til drsregnskabsloven.
Implementeringen af s&endringsioven har ikke
pavirket virksomhedens regnskabspraksis for
indregning og maling af aktiver og forpligtelser,
men har alene betydet krav om yderligere op-
lysninger.

Arsregnskabet er aflagt efter samme regn-
skabspraksis som sidste ar.

Generelt om indregning og maling

Aktiver indregnes i balancen, nar det som fglge
af en tidligere begivenhed er sandsynligt, at
fremtidige skonomiske fordele vil tilflyde
virksomheden, og aktivets veerdi kan méles
palideligt.

Forpligtelser indregnes i balancen, nér
virksomheden som fglge af en tidligere
begivenhed har en retlig eller faktisk
forpligtelse, og det er sandsynligt, at fremtidige
pkonomiske fordele vil fraga virksomheden, og
forpligtelsens vaerdi kan males palideligt.

Ved ferste indregning males aktiver og
forpligtelser til kostpris. Maling efter ferste
indregning sker som beskrevet for hver enkelt
regnskabspost nedenfor.

Ved indregning og maling tages hensyn til
forudsigelige risici og tab, der fremkommer,
inden arsrapporten aflagges, og som be- eller
afkraefter forhold, der eksisterer pa
balancedagen.

| resultatopgerelsen indregnes indtzegter, i takt
med at de indtjenes, mens omkostninger
indregnes med de belgb, der vedrarer
regnskabsaret.

Preaesentationsvaluta

Arsregnskabet er aflagt i danske kroner (DKK).

Monsanto Crop Sciences Denmark A/S

Arsrapport 2020
Annual report 2020

The annual report of Monsanto Crop Sciences
Denmark A/S for 2020 has been prepared in
accordance with the provisions in the Danish
Financial Statements Act applying to reporting
class B entities and elective choice of certain
provisions applying to reporting class C entities.

Effective from the financial year 2020, the
Company has implemented amending act no.
1716 of 27 December 2018 to the Danish
Financial Statements Act. The implementation
of the amending act has not affected the
Company's accounting policies on recognition
and measurement of assets and liabilities but
has solely entailed a requirement for further
disclosures,

The accounting policies used in the preparation
of the financial statements are consistent with
those of last year.

Basis of recognition and measurement

Assets are recognised in the balance sheet
when it is probable as result of prior event that
future economic benefits will flow to the Entity,
and the value of the asset can be measured
reliably.

Liabilities are recognised in the balance sheet
when the Entity has legal or constructive
obligation as a result of a prior event, and it is
probable that future economic benefits will flow
out of the Entity, and the value of the liability
can be measured reliably.

On initial recognition, assets and liabilities are
measured at cost. Measurement subsequent to
initial recognition is effected as described below
for each financial statement item.

Anticipated risks and losses that arise before
the time of presentation of the annual report
and that confirm or invalidate affairs and
conditions existing at the balance sheet date are
considered at recognition and measurement.

Income is recognised in the income statement
when earned, whereas costs are recognised by
the ammounts attributable to this financial
year.

Reporting currency

The financial statements are presented in
Danish kroner (DKK).
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Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Valutaomregning

Transaktioner i fremmed valuta omregnes ved
ferste indregning til transaktionsdagens kurs.
Tilgodehavender, gaeldsforpligtelser og andre
moneteaere poster i fremmed valuta, som ikke er
afregnet pa balancedagen, omregnes til
balancedagens valutakurs. Valutakursdifferen-
cer, der opstar melilem transaktionsdagens kurs
og kursen pé henholdsvis betalingsdagen og
balancedagen, indregnes i resuitatopgerelsen
som finansielle poster. Materielie og
immaterielle anleegsaktiver, varebeholdninger
og andre ikke-moneteere aktiver, der er kebt i
fremmed valuta, omregnes til historiske kurser.

Resultatopggrelsen

Nettoomsaetning

Virksomheden har som fortolkningsbidrag for
indregning af omsaetning valgt IFRS 15.

Nettoomsatning fra salg af handelsvarer og
feerdigvarer, indregnes i resultatopgerelsen, nar
levering og risikoovergang til keber har fundet
sted. Nettoomsatning ved salg af
tjenesteydelser indregnes i resultatopgerelsen,
nar levering til keber har fundet sted.
Nettoomsatning indregnes eksklusive moms,
afgifter og rabatter i forbindelse med salget og
males til dagsvaerdi af det fastsatte vederlag.

Bruttofortjeneste

Bruttofortjeneste eller - tab omfatter
kommissionsindtaegter og eksterne
omkostninger.

Eksterne omkostninger

Eksterne omkostninger omfatter omkostninger,
der vedrarer virksomhedens primaere aktivi-
teter, herunder lokaleomkostninger,
kontorholdsomkostninger, salgsfremmende
omkostninger mv. | posten indgar endvidere
nedskrivninger af tilgodehavender indregnet
under omseatningsaktiver.

Monsanto Crop Sciences Denmark A/S

Arsrapport 2020
Annual report 2020

Foreign currency translation

On initial recognition, foreign currency
transactions are translated applying the
exchange rate at the transaction date.
Receivables, payables and other monetary
items denominated in foreign currencies that
have not been settled at the balance sheet date
are translated uding the exchange rate at the
balance sheet date. Exchange differences that
arise between the rate at the transaction date
and the rate in effect at the payment date are
recognised in the income statement as financial
income or financial expenses. Property, plant
and eguipment, intangible assets, inventories
and other non-monetary assets that have been
purchased in foreign currencies are translated
using historical rates.

Income statement

Revenue

The Company has chosen IFRS 15 as
interpretation for revenue recognition.

Revenue from the sale of manufactured goods
and goods for resale, is recognised in the
income statement when delivery is made and
risk has passed to the buyer. Revenue from the
sale of services is recognised in the income
statement when delivery is made to the buyer.
Revenue is recognised net of VAT, duties and
sales discounts and is measured at fair value of
the consideration fixed.

Gross profit

Gross profit or loss comprises commission
income and external expenses.

External expenses

Other external expenses include expenses
relating to the Entity's ordinary activities,
including expenses for premises, stationery and
office supplies, marketing costs, etc. This item
also includes writedowns of receivables
recognised in current assets.
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Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Personaleomkostninger

Personaleomkostninger omfatter I@n og gager,
sdvel som omkostninger til social sikring,
pensioner o.l. for virksomhedens medarbejdere.

Afskrivninger

Af- og nedskrivninger af materielle og
immaterielle anlsegsaktiver bestar af
regnskabsdrets af- og nedskrivninger opgjort ud
fra de fastsatte restveerdier og brugstider for de
enkelte aktiver og gennemferte
nedskrivningstests og af gevinster og tab ved
salg af materielle samt immaterielle
anlaegsaktiver.

Materielle anlaagsaktiver nedskrives til
genindvindingsvardien, hvis denne er lavere
end den regnskabsmeessige veerdi.

Afskrivningsgrundlaget er kostprisen med fra-
drag af forventet restveerdi efter afsluttet
brugstid. Der foretages lineaere afskrininger,
baseret pa folgende vurdering af aktivets
forventede brugstider.

Andre anlzg, driftsmateriel og inventar
Fixtures and fittings, other plant and equipment

Finansielle indteegter og omkostninger

Andre finansielle omkostninger bestar af
renteomkostninger fra gaeld til tilknyttede
virksomheder, geeld og transaktioner i fremmed
valuta.

Monsanto Crop Sciences Denmark A/S

Arsrapport 2020
Annual report 2020

Staff costs

Staff costs salaries and wages as well as social
security contributions, pension contributions,
etc for entity staff.

Depreciation

Amortisation, depreciation and impairment
losses relating to property, plant and equipment
comprise amortisation, depreciation and
impairment losses for the financial year,
calculated on the basis of the residual values
and useful lives of the individual assets and
impairment testing as well as gains and losses
from the sale of property, plant and equipment.

Property, plant and equipment are written down
to the lower of recoverable amount and
carrying amount.

The basis of depreciation is cost less estimated
residual value after the end of useful life.
Straightline depreciation is made on the basis of
the following estimated useful lives of the
assets:

3-10 ar/years

Financial income and expenses

Other financial expenses comprise interest
expenses, including interest expenses on
payables to group enterprises, payables and
transactions in foreign currencies.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Skat

Skat af arets resultat omfatter aktuel skat af
arets forventede skattepligtige indkomst og
arets requlering af udskudt skat. Arets skat ind-
regnes i resultatopgerelsen med den del, der
kan henfgres til arets resultat, og i egenkapita-
len med den del, som kan henfgres til transak-
tioner indregnet i egenkapitalen.

virksomheden indgér i sambeskatning med
gvrige koncernvirksomheder. Den danske sel-
skabsskat fordeles mellem overskuds- og under-
skudsgivende danske selskaber i forhold til dis-
ses skattepligtige indkomst (fuld fordeling).

Sambeskattede selskaber med overskydende
skat godtgeres som minimum i henhold til de
geldende satser for rentegodtgerelser af admi-
nistrationsselskabet, ligesom sambeskattede
selskaber med restskat som maksimum betaler
et tilleeg i henhold til de gaeldende satser for
rentetillaeg til administrationsselskabet.

Balancen

Materielle anlagsaktiver

Andre aniag, driftsmateriel og inventar males
til kostpris med fradrag af akkumulerede af- og
nedskrivninger. Der afskrives ikke pa grunde.

Kostprisen omfatter anskaffelsesprisen,
omkostninger direkte tilknyttet anskafffelsen og
omkostninger til klarggring af aktivet indtil det
tidspunkt, hvor aktivet er klar til at blive taget i
brug. For egenfremstillede aktiver omfatter
kostprisen direkte og indirekte omkostninger til
materialer, komponenter, underieverandgrer og
Ienninger.

Leasingkontrakter

Leasingkontrakter, hvor virksomheden ikke har
alle vaesentlige fordele og risici forbundet med
ejendomsretten, er operationel leasing. Ydelser
i forbindelse med operationel leasing og evrige
lejekontrakter indregnes i resultatopgerelsen
over kontraktens lgbetid. Virksomhedens samle-
de forpligtelser vedrerende operationelle lea-
sing og lejekontrakter oplyses under eventual-
poster.

Monsanto Crop Sciences Denmark A/S
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Tax

Tax for the year includes current tax on the
year's expected taxabie income and the year's
deferred tax adjustments. The portion of the tax
for the year that relates to the profit/loss for
the year is recognised in the income statement,
whereas the portion that relates to transactions
taken to equity is recognised in equity.

The entity is jointly taxed with other group
entities. The total Danish income tax charge is
allocated between profit/loss-making Danish
entities in proportion to their taxable income
(full absorption).

Jointly taxed entities entitled to a tax refund
are reimbursed by the management company
based on the rates applicable to interest
allowances, and jointly taxed entities which
have paid too little tax pay a surcharge
according to the rates applicable to interest
surcharges to the management company.

Balance sheet

Property, plant and equipment

Other fixtures and fittings, tools and equipment
are measured at cost less accumulated
depreciation and impairment losses. Land is not
depreciated.

Cost comprises the acquisition price, costs
directly attributable to the acquisition and
preparation costs of the asset until the time
when it is ready to be put into operation. For
self-constructed assets, cost comprises direct
and indirect costs of materials, components,
subsuppliers and labour costs.

Leases

Leases that do not transfer substantially all the
risks and rewards incident to the ownership to
the Company are classified as operating leases.
Payments relating to operating leases and any
other rent agreements are recognised in the
income statement over the term of the lease.
The Company's aggregate liabilities relating to
operating leases and other rent agreements are
disclosed under "Contingent liabilities™.
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Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
der sadvanligvis svarer til nominel veerdi, med
fradrag af nedskrivninger til imgdegdelse af
forventede tab.

Likvider

Likvide beholdninger omfatter
bankindestaende.

Skyldig og tilgodehavende selskabsskat

Aktuelle skatteforpligtelser eller tilgodehavende
aktuel skat indregnes i balancen opgjort som
beregnet skat af arets skattepligtige indkomst,
der er reguleret for betalt acontoskat.

Andre geeldsforpligtelser

Andre finansielle forpligtelser males til
amortiseret kostpris, der sadvanligvis svarer til
nominel vardi.

Monsanto Crop Sciences Denmark A/S

Arsrapport 2020
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Receivables

Receivables are measured at amortised cost,
usually equalling nominal value less writedowns
for bad and doubtful debts.

Cash
Cash comprises and bank deposits.

Income tax receivable or payable

Current tax payable or receivable is recognised
in the balance sheet, started as tax calculated
on this year's income, adjusted for prepaid tax.

Other payables

Other financial liabilities are measured at
amortised cost, which usually corresponds to
nominal value.
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DKK

Personaleomkostninger

Staff costs

Lenninger

Wages/salaries

Pensioner

Pensions

Andre omkostninger til social sikring
Other social security costs

Andre personaleomkostninger

Other staff costs

Gennemsnitligt antal fuldtidsbeskaeftigede
Average number of full-time employees

Virksomheden har ingen ansatte.

Afskrivninger pa materielle anlaegsaktiver
Depreciation of property, plant and equipment
Afskrivninger pd materielle anlagsaktiver
Depreciation of property, plant and equipment

Finansielle indtaegter

Financial income

Renteindtaegter fra tilknyttede virksomheder
Interest receivable, group entities

Andre finansielle indtagter

Other financial income

Finansielle omkostninger

Financial expenses

Renteomkostninger til tilknyttede virksomheder
Interest expenses, group entities

Renteomkostninger til associerede virksomheder

Interest expenses, associates
Valutakurstab

Exchange losses

Andre finansielle omkostninger
Other financial expenses

Skat af arets resultat

Tax for the year

Beregnet skat af arets skattepligtige indkomst
Estimated tax charge for the year

Arets regulering af udskudt skat

Deferred tax adjustments in the year

Regulering af skat vedrerende tidligere &r

Tax adjustments, prior years

Monsanto Crop Sciences Denmark A/S
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2020 2019
0 4.214.938
0 419.498
0 37.621
0 46.667
0 4.718.724
0 4

The Company has no employees,
37.434 33.379
37.434 33.379
14.345 1.225
1.360 0
15.705 1.225
18.185 24.196
0 15.845
170.612 119.054
4913 0
193.710 159.095
301.297 451.924
-2,952 -3.892
-2.761 0
295.584 448.032
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Materielle anlaegsaktiver
Property, plant and equipment

DKK

Kostpris 1. januar 2020
Cost at 1 January 2020

Tilgange
Additions

Kostpris 31. december 2020
Cost at 31 December 2020

Af- og nedskrivninger 1. januar 2020
Impairment losses and depreciation at 1 January 2020
Afskrivninger

Depreciation

Af- og nedskrivninger 31. december 2020
Impairment losses and depreciation at 31 December 2020

Regnskabsmassig veerdi 31. december 2020
Carrying amount at 31 December 2020

Aktiekapital
Share capital

Virksomhedens aktiekapital har uendret vaeret
600.000 kr. det seneste &r.

Kontraktlige forpligtelser og eventualposter m.v.

Contractual obligations and contingencies, etc.

Andre eventualforpligtelser
Other contingent liabilities

Selskabet er sambeskattet med virksomheden
Bayer A/S som administrationsselskab og
haefter solidarisk med evrige sambeskattede
selskaber for betaling af selskabsskat fra og
med 7. juni 2018 samt for kildeskat p& renter,
royalties og udbytter.

Andre gkonomiske forpligteiser
Other financial obligations

Leje- og leasingforpligtelser i gvrigt:
Other rent and lease liabilities:

DKK
Leje- og leasingforpligtelser

Rent and lease liabilities

Monsanto Crop Sciences Denmark A/S
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Andre anlaeq,
driftsmateriel og
inventar

Fixtures and
fittings, other plant
and equipment

407.065
54.539

461.604
268.534

37.434
305.968

155.636

The Company's share capital has remained DKK
600,000 in the past year.

The Company is jointly taxed with caompany,
Bayer A/S, which acts as management
company, and is jointly and severally liable with
other jointly taxed group entities for payment of
income taxes from 7th June 2018 onwards as
well as withholding taxes on interest, royalties
and dividends.

2020 2019

44.400 185.950
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Sikkerhedsstilleiser
Coliateral

The Company has not provided any security or
other collateral in assets at 31 December 2020.

Virksomheden har ikke stillet pant eller anden
sikkerhed i aktiver pr. 31, december 2020.

Nartstaende parter
Related parties

Monsanto Crop Sciences Denmark A/S' nartstaende parter omfatter felgende:
Monsanto Crop Sciences Denmark A/S' related parties comprise the following:

Bestemmende indflydelse
Parties exercising control

Grundlag for

Neertstdende part
Related party

Bopel/Hjemsted
Domicile

bestemmende indflydelse
Basis for control

Monsanto Company
Monsanto Company

800 North Lindbergh Blvd,
63167 Saint Louis, USA

Kapitalbesiddelse
Shareholder

800 Norht Lindbergt Bvid, 63167
Saint Louis, USA

Oplysning om koncernregnskaber
Information about consolidated financial statements

Rekvirering af modervirksom-
hedens koncernregnskab
Requisitioning of the parent

Modervirksomhed Hjemsted company's consolidated financial
Parent Domicile statements
Bayer AG Kaiser-Wilhelm-Allee 1, www.bayer.com/en/media/

51373 Leverkusen,
Germany

integrated-annual-reports
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