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Statement by management on the annual report

The executive board has today discussed and approved the annual report of Atlantic Services
ApS for the financial year 1 July 2023 - 30 June 2024.

The annual report is prepared in accordance with the Danish Financial Statements Act.

In our opinion, the financial statements give a true and fair view of the company's financial

position at 30 June 2024 and of the results of the company's operations for the financial year 1
July 2023 - 30 June 2024.

In our opinion, management's review includes a fair review of the matters dealt with in the
management's review.

Management recommends that the annual report should be approved by the company in general
meeting.

Hillerad, 19 September 2024

Executive board

Casper Reipurth Madsen Aage Reipurth Madsen
Director director
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Independent auditor's report on extended review

To the shareholder of Atlantic Services ApS
Opinion

We have performed extended review of the financial statements of Atlantic Services ApS for the
financial year 1 July 2023 - 30 June 2024, which comprise a summary of significant accounting
policies, income statement, balance sheet, statement of changes in equity and notes. The financial
statements are prepared under the Danish Financial Statements Act.

Based on the performed work it is our opinion, that the financial statements give a true and fair
view of the company's financial position at 30 June 2024 and of the results of the company's
operations for the financial year 1 July 2023 - 30 June 2024 in accordance with the Danish
Financial Statements Act.

Basis for Opinion

We conducted our extended review in accordance with the Danish Business Authority's standard
on auditor's report for small enterprises and FSR - danish auditors' standard on extended review
of financial statements in accordance with the Danish Financial Statements Act. Our
responsibilities under those standards and requirements are further described in the “Auditor's
responsibilities for the extended review of the financial statements” section of our report. We are
independent of the company in accordance with the International Ethics Standards Board for
Accountants' Code of Ethics for Professional Accountants (IESBA Code) and the additional
requirements applicable in Denmark, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and IESBA Code. We believe that the evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Management's responsibilities for the financial statements

Management is responsible for the preparation of financial statements, that give a true and fair
view in accordance with the Danish Financial Statements Act and for such internal control as
management determines is necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting in preparing the financial statements unless
management either intends to liquidate the company or to cease operations, or has no realistic
alternative but to do so.
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Independent auditor's report on extended review

Auditor's responsibility for the extended review of the financial statements

Our responsibility is to express a conclusion on the accompanying financial statements. This
requires us to perform procedures in order to obtain limited assurance for our conclusion on these
financial statements, and in addition perform specifically required supplementary procedures in
order to obtain additional assurance for our conclusion.

An extended review of financial statements includes procedures primarily consisting of making
inquiries of management and others within the entity, as appropriate, applying analytical
procedures and the specifically required supplementary procedures, and evaluating the evidence
obtained.

The procedures performed in an extended review are less than those performed in an audit and
accordingly we do not express an audit opinion on these financial statements.

Statement on management's review

Management is responsible for management's review.

Our opinion on the financial statements does not cover management's review, and we do not
express any form of assurance conclusion thereon.

In connection with our extended review of the financial statements, our responsibility is to read
management's review and, in doing so, consider whether management's review is materially
inconsistent with the financial statements or our knowledge obtained during the extended review,
or otherwise appears to be materially misstated.

Moreover, it is our responsibility to consider whether management's review provides the
information required under the Danish Financial Statements Act.
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Independent auditor's report on extended review

Based on the work we have performed, we conclude that management's review is in accordance
with the financial statements and has been prepared in accordance with the requirements of the
Danish Financial Statements Act. We did not identify any material misstatement of
management's review.

Elsinore, 19 September 2024

WILLADS & VIBE-HASTRUP
Godkendte Revisorer ApS
CVR no. 29 61 96 70

Peter Willads
State Authorised Public Accountant
mne27850
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Company details

The company
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This document has esignatur Agreement-1D: 4{7f01WnHSk252067848



Management's review

Business review

The Company's principal activities comprise trade, agency activities, advisory services and other
related activities.

Financial review

The company's income statement for the year ended 30 June 2024 shows a profit of DKK
340.692, and the balance sheet at 30 June 2024 shows equity of DKK 383.540.

Significant events occurring after the end of the financial year

No events have occurred after the balance sheet date which could significantly affect the
company's financial position.
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Accounting policies

The annual report of Atlantic Services ApS for 2023/24 has been prepared in accordance with the
provisions of the Danish Financial Statements Act applying to enterprises of reporting class B, as
well as provisions applying to reporting class C entities.

The accounting policies applied are consistent with those of last year.
The annual report for 2023/24 is presented in DKK
Basis of recognition and measurement

Income is recognised in the income statement as earned, including value adjustments of financial
assets and liabilities. All expenses, including amortisation, depreciation and impairment losses,
are also recognised in the income statement.

Assets are recognised in the balance sheet when it is probable that future economic benefits will
flow to the company and the value of the asset can be measured reliably.

Liabilities are recognised in the balance sheet when it is probable that future economic benefits
will flow from the company and the value of the liability can be measured reliably.

On initial recognition, assets and liabilities are measured at cost. On subsequent recognition,
assets and liabilities are measured as described below for each individual accounting item.

Certain financial assets and liabilities are measured at amortised cost using the effective interest
method. Amortised cost is calculated as the historic cost less any installments and plus/less the
accumulated amortisation of the difference between the cost and the nominal amount.

On recognition and measurement, allowance is made for predictable losses and risks which occur
before the annual report is presented and which confirm or invalidate matters existing at the
balance sheet date.

Income statement

Gross profit

In pursuance of section 32 of the Danish Financial Statements Act, the company does not
disclose its revenue.

Gross profit reflects an aggregation of revenue, changes in inventories of finished goods and
work in progress and other operating income less costs of raw materials and consumables and
other external expenses.
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Accounting policies

Revenue

Revenue is measured at the fair value of the agreed consideration, excluding VAT and other
indirect taxes. Revenue is net of all types of discounts granted.

Raw materials and consumables

Costs of raw materials and consumables include the raw materials and consumables used in
generating the year’s revenue.

Other external expenses

Other external expenses include expenses related to distribution, sale, advertising,
administration, premises, bad debts, payments under operating leases, etc.

Staff costs

Staff costs include wages and salaries, including compensated absence and pensions, as well as
other social security contributions, etc. made to the entity's employees.

Depreciation, amortisation and impairment of intangible assets and property, plant and
equipment

Depreciation, amortisation and impairment of intangible assets and property, plant and
equipment comprise the year's depreciation, amortisation and impairment of intangible assets and
property, plant and equipment.

Financial income and expenses

Financial income and expenses are recognised in the income statement at the amounts that relate
to the financial year. Net financials include interest income and expenses, financial expenses
relating to finance leases, realised and unrealised capital/exchange gains and losses on securities,
liabilities and foreign currency transactions, amortisation of financial assets and liabilities and
surcharges and allowances under the Danish Tax Prepayment Scheme, etc.

Tax on profit/loss for the year

The company is subject to the Danish rules on compulsory joint taxation.
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Accounting policies

On payment of joint taxation contributions, the current Danish income tax is allocated between
the jointly taxed entities in proportion to their taxable income. Entities with tax losses receive
joint taxation contributions from entities that have been able to use tax losses to reduce their own
taxable profits.

Tax for the year, which comprises the current tax charge for the year and changes in the deferred
tax charge, is recognised in the income statement as regards the portion that relates to the
profit/loss for the year and directly in equity as regards the portion that relates to entries directly
in equity.

Balance sheet

Tangible assets

Items of plant and machinery and fixtures and fittings, tools and equipment are measured at cost
less accumulated depreciation and impairment losses.

The depreciable amount is cost less the expected residual value at the end of the useful life.
Cost comprises the purchase price and any costs directly attributable to the acquisition until the
date when the asset is available for use. The cost of self-constructed assets comprises direct and

indirect costs of materials, components, sub-suppliers and wages.

Straight-line depreciation is provided on the basis of the following estimated useful lives of the
assets:

Useful life Residual value
Tools and equipment 5 years 0 %

Assets costing less than DKK 33.100 are expensed in the year of acquisition.

Receivables

Receivables are measured at amortised cost.

An impairment loss is recognised if there is objective evidence that a receivable or a group of
receivables 1s impaired. If there is objective evidence that an individual receivable is impaired, an
impairment loss for that individual asset is recognised.

Cash and cash equivalents

Cash and cash equivalents comprise cash and deposits at banks.
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Accounting policies

Equity
Dividends

Proposed dividends are disclosed as a separate item under equity. Dividends are recognised as a
liability when declared by the annual general meeting of shareholders.

Income tax and deferred tax

Current tax liabilities and current tax receivables are recognised in the balance sheet as the
estimated tax on the taxable income for the year, adjusted for tax on the taxable income for
previous years and tax paid on account.

The company and all its Danish group entities are taxed on a joint basis. The current income tax
charge is allocated between the jointly taxed entities relative to their taxable income. Tax losses
are allocated based on the full absorption method. The jointly taxed entities are eligible for the
Danish Tax Prepayment Scheme.

Joint taxation contributions payable and receivable are recognised in the balance sheet as 'Joint
taxation contributions receivable' or 'Joint taxation contributions payable'.

Deferred tax is measured according to the liability method in respect of temporary differences
between the carrying amount of assets and liabilities and their tax base, calculated on the basis of
the planned use of the asset and settlement of the liability, respectively. Deferred tax is measured
at net realisable value.

Deferred tax assets, including the tax base of tax losses allowed for carry forward, are measured
at the value to which the asset is expected to be realised, either as a set-off against tax on future
income or as a set-off against deferred tax liabilities within the same legal tax entity. Any
deferred net tax assets are measured at net realisable value.

Liabilities

Liabilities, which include trade payables, payables to group entities and other payables, are
measured at amortised cost, which is usually equivalent to nominal value.
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Accounting policies

Foreign currency translation

On initial recognition, foreign currency transactions are translated applying the exchange rate at
the transaction date. Foreign exchange differences arising between the exchange rates at the
transaction date and at the date of payment are recognised in the income statement as financial
income or financial expenses. If foreign currency instruments are considered cash flow hedges,
any unrealised value adjustments are taken directly to a fair value reserve under ‘Equity’.

Receivables and payables and other monetary items denominated in foreign currencies are
translated at the exchange rates at the balance sheet date. The difference between the exchange
rates at the balance sheet date and the date at which the receivable or payable arose or was
recognised in the latest financial statements is recognised in the income statement as financial
income or financial expenses.
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Income statement 1 July - 30 June

Gross profit

Staff costs

Profit/loss before amortisation/depreciation and
impairment losses

Depreciation, amortisation and impairment of intangible
assets and property, plant and equipment

Profit/loss before net financials

Financial income
Financial costs

Profit/loss before tax

Tax on profit/loss for the year

Profit/loss for the year

Retained earnings

Note 2023/24 2022/23

DKK DKK

1.124.770 413.906

1 -715.7777 -763.621

408.993 -349.715

-65.044 -65.044

343.949 -414.759

2 4.134 8.240

3 -11.413 -18.249

336.670 -424.768

4 4.022 14.489

340.692 -410.279

340.692 -410.279

340.692 -410.279

12

This document has esignatur Agreement-1D: 4{7f01WnHSk252067848



Balance sheet 30 June

Note 2023/24 2022/23
DKK DKK

Assets

Other fixtures and fittings, tools and equipment 5 118.707 183.751
Tangible assets 118.707 183.751
Total non-current assets 118.707 183.751
Trade receivables 0 68.668
Other receivables 31.863 42.486
Deferred tax asset 4.022 0
Receivables 35.885 111.154
Cash at bank and in hand 329.453 1.671
Total current assets 365.338 112.825
Total assets 484.045 296.576
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Balance sheet 30 June

Equity and liabilities

Share capital
Retained earnings

Equity
Banks
Trade payables

Payables to shareholders and management
Other payables

Total current liabilities
Total liabilities
Total equity and liabilities

Contingent liabilities

Note 2023/24 2022/23
DKK DKK
125.000 125.000
258.540 -82.153
383.540 42.847
0 110.196
32.813 69.203
5.572 5.679
62.120 68.651
100.505 253.729
100.505 253.729
484.045 296.576
6
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Statement of changes in equity

Equity at 1 July 2023
Net profit/loss for the year

Equity at 30 June 2024

Retained
Share capital earnings Total
DKK DKK DKK
125.000 -82.152 42.848
0 340.692 340.692
125.000 258.540 383.540

15

This document has esignatur Agreement-1D: 4{7f01WnHSk252067848



Notes

1

Staff costs

Wages and salaries
Other social security costs
Other staff costs

Number of fulltime employees on average

Financial income

Other financial income
Exchange gains

Financial costs

Other financial costs
Exchange loss

Tax on profit/loss for the year

Deferred tax for the year

2023/24 2022/23
DKK DKK
650.696 696.028

10.263 12.015
54.818 55.578
715.777 763.621
2 2

0 652
4.134 7.588
4.134 8.240
8.011 8.068
3.402 10.181
11.413 18.249
-4.022 -14.489
-4.022 -14.489
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Notes

S Tangible assets

Other fixtures

and fittings,

tools and
equipment
DKK

Cost at 1 July 2023 325.222
Cost at 30 June 2024 325.222
Impairment losses and depreciation at 1 July 2023 141.471
Depreciation for the year 65.044
Impairment losses and depreciation at 30 June 2024 206.515
Carrying amount at 30 June 2024 118.707

6 Contingent liabilities

The company is jointly taxed with its parent company, CRM Holding af 2019 ApS

(management company), and has limited and secondary liability together with other jointly
taxed entities for payment of income taxes as well as for payment of withholding taxes on

dividends, interest and royalties.
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  "app_UrlReference": "r-Y2EzNTBiZDktODg1OS00YjQzLWIwOTMtNmU1YmMzYzk2OTQ3fDAwMDAwMDA1fDY2MmRjOTk5LTRjOTktNGUyYS1iMTZlLWI3ZGE0ZmU4NzllNXwyNTIwNjc4NDg=",

  "signedAtUtc": "2024-09-19T12:41:01.8795512Z",

  "userAgent": "Mozilla/5.0 (Windows NT 10.0; Win64; x64) AppleWebKit/537.36 (KHTML, like Gecko) Chrome/128.0.0.0 Safari/537.36 Edg/128.0.0.0",

  "signOrderIds": "252067848",

  "agreementId_4f7f01WnHSk252067848": "4f7f01WnHSk252067848 (jeg underskriver dette dokument som: Dirigent)"

}


{

  "at_hash": "b1Bkd-4UbPBRz-xD5LHV2g",

  "aud": "d908ce64-dc74-4ec5-a599-9160b9bf592a",

  "auth_time": "1726745885",

  "birthdate": "1972-09-11",

  "exp": "1726749485",

  "iat": "1726745885",

  "iss": "https://eid-oidc.scrive.com/",

  "jti": "503bd516-f7b4-4ca8-8d9a-cb16816bb9af",

  "name": "Casper Reipurth Madsen",

  "nonce": "638623426521879474.NGI4YjIxYjUtNWEyYy00MGI3LWFjMzEtMTE2MDc1ZTViYTA4ZmRkYzI3NmEtZDZjNy00ZGE3LThlNDgtMjAwZTViOTYzNGVj",

  "provider": "mitid",

  "provider_unique_id": "ab43590e-b585-4d8f-87b2-26ab0467aa28",

  "rat": "1726745855",

  "sid": "47a461ed-5594-4e3b-abb7-b9f16bdc8bee",

  "sub": "ab43590e-b585-4d8f-87b2-26ab0467aa28",

  "transaction_id": "28641ad7-b693-434f-ac20-a920a5ad2a7e",

  "app_eid_sign_type": "DanishMitId",

  "app_AuthenticationType": "Eid",

  "app_UrlReference": "r-Y2EzNTBiZDktODg1OS00YjQzLWIwOTMtNmU1YmMzYzk2OTQ3fDAwMDAwMDAxfDFlZWY3MWQ3LTczODAtNGZlNi1hNzM0LTQ5MDgyMTIzMGVjN3wyNTIwNjc4NDg=",

  "signedAtUtc": "2024-09-19T11:42:41.0176628Z",

  "userAgent": "Mozilla/5.0 (Macintosh; Intel Mac OS X 10_15_7) AppleWebKit/537.36 (KHTML, like Gecko) Chrome/128.0.0.0 Safari/537.36",

  "signOrderIds": "252067848",

  "agreementId_c99345tmHMM252067848": "c99345tmHMM252067848 (jeg underskriver dette dokument som: Direktør)",

  "agreementId_3a86barYHHX252067848": "3a86barYHHX252067848 (jeg underskriver dette dokument som: Direktør)",

  "agreementId_4f7f01WnHSk252067848": "4f7f01WnHSk252067848 (jeg underskriver dette dokument som: Direktør)",

  "agreementId_4641caznUxs252067848": "4641caznUxs252067848 (jeg underskriver dette dokument som: Direktør)",

  "agreementId_c05a1dZNHZj252067848": "c05a1dZNHZj252067848 (jeg underskriver dette dokument som: Direktør)"

}


{

  "at_hash": "bQeXNXiMmuukUDrAWRSGJA",

  "aud": "d908ce64-dc74-4ec5-a599-9160b9bf592a",

  "auth_time": "1726746804",

  "birthdate": "1971-02-24",

  "exp": "1726750405",

  "iat": "1726746805",

  "iss": "https://eid-oidc.scrive.com/",

  "jti": "937c74d6-ae69-44d9-a42c-f52667a5c993",

  "name": "Peter Willads",

  "nonce": "638623435819492963.ODI2Yjg3NmYtMGI0My00ZjA1LWIzNjQtOGM0NWFiZThiYzM5OWQxNWIyZjgtNGVhNi00ZGNjLTkyMWItZDhmODQ0MmM5MDMy",

  "provider": "mitid",

  "provider_unique_id": "cece867f-99c7-48bf-9f6f-55fb0bd63113",

  "rat": "1726746784",

  "sid": "11e3918d-c448-44a8-a102-e9be8ac8e2f4",

  "sub": "cece867f-99c7-48bf-9f6f-55fb0bd63113",

  "transaction_id": "aaabcc75-8ea7-4f2e-a828-d6a3ebd0f7da",

  "app_eid_sign_type": "DanishMitId",

  "app_AuthenticationType": "Eid",

  "app_UrlReference": "r-Y2EzNTBiZDktODg1OS00YjQzLWIwOTMtNmU1YmMzYzk2OTQ3fDAwMDAwMDA0fDA4YmY3OWZjLTdiZTctNDcyMi1hNDEwLTI0YTY1ODIwMmI1OHwyNTIwNjc4NDg=",

  "signedAtUtc": "2024-09-19T11:53:41.0055343Z",

  "userAgent": "Mozilla/5.0 (Windows NT 10.0; Win64; x64) AppleWebKit/537.36 (KHTML, like Gecko) Chrome/127.0.0.0 Safari/537.36",

  "signOrderIds": "252067848",

  "agreementId_3a86barYHHX252067848": "3a86barYHHX252067848 (jeg underskriver dette dokument som: Revisor)",

  "agreementId_4f7f01WnHSk252067848": "4f7f01WnHSk252067848 (jeg underskriver dette dokument som: Revisor)"

}
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