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Ledelsespategning

Bestyrelsen og direktionen har dags dato hehandlet og godkendt
arsrapporten for regnskabséret 1. oktober 2022 - 30. september
2023 for Weber-Stephen Nordic ApS.

Arsrapporten er aflagt | averensstemmelse med arsregnskabsloven.
Det er vores opfattelse, at Arsregnskabet giver et retvisende blllede af
selskabets aktiver, passiver og finansielle stilling pr. 30. september
2023 samt af resultatet af selskabets aktiviteter og pengestramme for
regnskabsaret 1. oktober 2022 - 30, september 2023.

Ledelsesberetningen Indeholder efter vores opfattelse en retvisende
redegerelse om de forhold, beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens gadkendelse.

Aalborg, den 15. december 2023
Aalborg, 15 December 2023

Direktionen/ executhw board:
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Carsten Ravn

Bestyrelsen/ supenvisory board: .
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Statement by the supenvisory and executive boards on the
annual report

Today the supenvisory and the executive boards discussed and
approved the annual report of Weber-Stephen Nordic ApS forthe
financial year 1 October 2022 - 30 September 2023,

The annual report has been prepared in accordance with the Danish
Financial Statements Act.

In our opinion, the financial statements give a true and fair view of the
company s financial position at 30 September 2023 and of the
resulls of the company'’s operations and cash flows for the financisl
year 1 Oclober 2022 - 30 Seplember 2023.

In our apinion, the management's review lncludes a fair review ofthe
matters dealt with in the management's review.

We recommend the adoption of the annual report at the annusl
general meeting.

A

Francois Joel Lepeltier Carsten Ravn

Formand/ chsiman

Carsten Bjorn de Place



Den uafhangige revisors revisionspategning

Til kapitalejerne i Weber-Stephen Nordic ApS

Konklusion

Vi har revideret arsregnskabet for Weber-Stephen Nordic ApS for
regnskabsaret 1. oktober 2022 - 30. september 2023, der om-
fatter resultatopggrelse, balance, egenkapitalopggrelse,
pengestrgmsopggrelse og noter, herunder anvendt
regnskabspraksis. Arsregnskabet udarbejdes efter
arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et retvisende billede
af selskabets aktiver, passiver og finansielle stilling pr. 30.
september 2023 samt af resultatet af selskabets aktiviteter og
pengestrgmme for regnskabsaret 1. oktober 2022 - 30. september
2023 i overensstemmelse med arsregnskabsloven.

Grundlag for konklusion

Vi har udfgrt vores revision i overensstemmelse med internationale
standarder om revision og de yderligere krav, der er geeldende i
Danmark. Vores ansvar ifglge disse standarder og krav er naermere
beskrevet i revisionspategningens afsnit " Revisors ansvar for
revisionen af arsregnskabet". Det er vores opfattelse, at det opnaede
revisionsbevis er tilstraekkeligt og egnet som grundlag for vores
konklusion.

Uafthangighed

Vi er uathaengige af selskabet i overensstemmelse med Intemnational
Ethics Standards Board for Accountants' internationale retningslinjer
for revisorers etiske adfeaerd (IESBA Code) og de yderligere etiske krav,
der er geeldende i Danmark, ligesom vi har opfyldt vores gvrige etiske
forpligtelser i henhold til disse krav og IESBA Code.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et arsregnskab, der giver et
retvisende billede i overensstemmelse med arsregnskabsloven.
Ledelsen har endvidere ansvaret for den inteme kontrol, som ledelsen
anser for ngdvendig for at udarbejde et arsregnskab uden vaesentlig
fejlinformation, uanset om denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen ansvarlig for at
vurdere selskabets evne til at fortsatte driften; at oplyse om forhold
vedrgrende fortsat drift, hvor dette er relevant; samt at udarbejde
arsregnskabet pa grundlag af regnskabsprincippet om fortsat drift,
medmindre ledelsen enten har til hensigt at likvidere selskabet,
indstille driften eller ikke har andet realistisk alternativ end at gare
dette.

Independent auditor's report

To the shareholders of Weber-Stephen Nordic ApS

Opinion

We have audited the financial statements of Weber-Stephen Nordic
ApS for the financial year 1 October 2022 - 30 September 2023,

which comprise income statement, balance sheet, statement of
changes in equity, cash flow statement and notes, including
accounting policies. The financial statements are prepared in
accordance with the Danish Financial Statements Act.

In our opinion, the financial statements give a true and fair view of
the financial position of the Company at 30 September 2023 and
of the results of the Company's operations and cash flows for the
financial year 1 October 2022 - 30 September 2023 in
accordance with the Danish Financial Statements Act.

Basis foropinion

We conducted our audit in accordance with Intemational Standards on
Auditing (ISAs) and additional requirements applicable in Denmark.
Our responsibilities under those standards and requirements are
further described in the "Auditor’s responsibilities for the audit of the
financial statements " section of our report. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Independence

We are independent of the Company in accordance with the
International Ethics Standards Board for Accountants' Intemational
Code of Ethics for Professional Accountants (IESBA Code) and the
additional ethical requirements applicable in Denmark, and we have
fulfilled our other ethical responsibilities in accordance with these
requirements and the IESBA Code.

Management's responsibilities for the financial statements
Management is responsible for the preparation of financial statements
that give a true and fair view in accordance with the Danish Financia
Statements Act and for such intemal control as Management
determines is necessary to enable the preparation of financia
statements that are free from material misstatement, whether due to
fraud orerror.

In preparing the financial statements, Management is responsible for
assessing the Company's ability to continue as a going concem,
disclosing, as applicable, matters related to going concem and using
the going concern basis of accounting in preparing the financial
statements unless Management either intends to liquidate the
Company or to cease operations, or has no realistic altemative but to
do so.



Revisors ansvar for revisionen af arsregnskabet

Vores mal er at opna hgj grad af sikkerhed for, om arsregnskabet som
helhed er uden vasentlig fejlinformation, uanset om denne skyldes
besvigelser eller fejl, og at afgive en revisionspategning med en
konklusion. Hgj grad af sikkerhed er et hgjt niveau af sikkerhed, men er
ikke en garanti for, at en revision, der udfgres i overensstemmelse med
internationale standarder om revision og de yderligere krav, der er
geldende i Danmark, altid vil afdaekke vaesentlig fejlinformation, nar
sadan findes. Fejlinformationer kan opsta som falge af besvigelser eller
fejl og kan betragtes som vaesentlige, hvis det med rimelighed kan
forventes, at de enkeltvis eller samlet har indflydelse pa de skonomiske
beslutninger, som regnskabsbrugeme treeffer pa grundlag af
arsregnskabet.

Som led i en revision, der udfgres i overensstemmelse med
internationale standarder om revision og de yderligere krav, der er
gaeldende i Danmark, foretager vi faglige vurderinger og opretholder
professionel skepsis under revisionen. Herudover:

Identificerer og vurderer vi risikoen for vaesentlig fejlinformation i
arsregnskabet, uanset om denne skyldes besvigelser eller fejl,
udformer og udfgrer revisionshandlinger som reaktion pa disse
risici samt opnar revisionsbevis, der er tilstraekkeligt og egnet til
at danne grundlag for vores konklusion. Risikoen for ikke at
opdage vaesentlig fejlinformation forarsaget af besvigelser er
hgjere end ved vaesentlig fejlinformation forarsaget af fejl, idet
besvigelser kan omfatte sammensvargelser, dokumentfalsk,
bevidste udeladelser, vildledning eller tilsidesattelse af intem
kontrol.

Opnar vi forstaelse af den interne kontrol med relevans for
revisionen for at kunne udforme revisionshandlinger, der er
passende efter omstendighederne, men ikke for at kunne
udtrykke en konklusion om effektiviteten af selskabets inteme
kontrol.

Tager vi stilling til, om den regnskabspraksis, som er anvendt af
ledelsen, er passende, samt om de regnskabsmaessige skan og
tilknyttede oplysninger, som ledelsen har udarbejdet, er rimelige.

Konkluderer vi, om ledelsens udarbejdelse af arsregnskabet pa
grundlag af regnskabsprincippet om fortsat drift er passende,
samt om der pa grundlag af det opndede revisionsbevis er
vaesentlig usikkerhed forbundet med begivenheder eller forhold,
der kan skabe betydelig tvivi om selskabets evne til at fortsaette
driften. Hvis vi konkluderer, at der er en vaesentlig usikkerhed, skal
vi i vores revisionspategning ggre opmaerksom pa oplysninger
herom i arsregnskabet eller, hvis sddanne oplysninger ikke er
tilstreekkelige, modificere vores konklusion. Vores konklusion er
baseret pa det revisionsbevis, der er opnaet frem til datoen for
vores revisionspategning. Fremtidige begivenheder eller forhold
kan dog medfare, at selskabet ikke laengere kan fortseette driften.

Tager vi stilling til den samlede praesentation, struktur og indhold
af arsregnskabet, herunder noteoplysningerme, samt om
arsregnskabet afspejler de underliggende transaktioner og
begivenheder pa en sadan made, at der gives et retvisende billede
heraf.

Vi kommunikerer med den gverste ledelse om bl.a. det planlagte
omfang og den tidsmaessige placering af revisionen samt betydelige
revisionsmaessige observationer, herunder eventuelle betydelige
mangler i intern kontrol, som vi identificerer under revisionen.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance as to whether the
financial statements as a whole are free from material misstatement,
whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level oi
assurance, but is not a guarantee that an audit conducted in
accordance with ISAs and additional requirements applicable in
Denmark will always detect a material misstatement when it exists.
Misstatements can arise from fraud or eror and are considerea
material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the
basis of the financial statements.

As part of an audit conducted in accordance with ISAs and additionai
requirements applicable in Denmark, we exercise professiona
Judgement and maintain professional scepticism throughout the audit.
We also:

ldentify and assess the risks of material misstatement of the
financial statements, whether due to fraud or error, design ana
perform audit procedures responsive to those risks and obtain
auditevidence thatis sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions,
misrepresentations or the override of intemal control.

Obtain an understanding of internal control relevant to the audi
in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion
on the effectiveness of the Company's interal control.

Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures
made by Management.

Conclude on the appropriateness of Management's use of the
going concem basis of accounting in preparing the financia
statements and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that
may cast significant doubt on the Company's ability to continue
as a going concem. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor's report to
the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Ou
conclusions are based on the audit evidence obtained up to the
date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and contents of the
financial statements, including the note disclosures, and whethei
the financial statements represent the underlying transactions
and events in a manner that gives a true and fair view.

We communicate with those chaiged with governance regarding,
among other matters, the planned scope and timing of the audit ana
significant audit findings, including any significant deficiencies in
internal control that we identify during our audit



Udtalelse om ledelsesberetningen
Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter ikke ledelsesheretningen,
og vi udtrykker ingen form for konklusion med sikkerhed om
ledelsesberetningen.

I tilknytning til vores revision af arsregnskabet er det vores ansvar at
leese ledelsesberetningen og i den forbindelse overveje, om
ledelsesberetningen er veaesentligt inkonsistent med arsregnskabet
eller vores viden opnaet ved revisionen eller pa anden made synes at
indeholde vaesentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledelsesberetningen
indeholder kreevede oplysninger i henhold til arsregnskabsloven.

Baseret pa det udfgrte arbejde er det vores opfattelse, at
ledelsesberetningen er i overensstemmelse med arsregnskabet og er
udarbejdet i overensstemmelse med arsregnskabslovens krav. Vi har
ikke fundet vaesentlig fejlinformation i ledelsesheretningen.

Aarhus, den 15. december 2023
Aarhus, 15 December 2023

EY Godkendt Revisionspartnerselskab
CVRnr.307002 28

(%nc . KHekben

Lone Ngrgaard Eskildsen
statsaut. revisor

State Authorised Public Accountant
mne32085

mne32085

Statement on the Management's review
Management is responsible for the Management's review.

Our opinion on the financial statements does not cover the
Management's review, and we do not express any form of assurance
conclusion thereon.

In connection with our audit of the financial statements, oui
responsibility is to read the Management's review and, in doing so,
consider whether the Management's review is materially inconsistent
with the financial statements or our knowledge obtained during the
audit, or otherwise appears to be materially misstated.

Moreover, itis our responsibility to consider whether the Management's
review provides the information required under the Danish Financiai
Statements Act.

Based on the work we have performed, we conclude that the
Management's review is in accordance with the financial statements
and has been prepared in accordance with the requirements of the
Danish Financial Statement Act. We did not identify any material
misstatement of the Management's review.


Lone.Eskildsen
Underskrift LNE


Hoved- og nggletal
Financial highlights

Selskabets udvikling i de seneste 5 ar kan beskrives
sdledes:

S-year summary:

2022/23 2021/22 2020/21
Hovedtal (t.kr.)
Key figures (in DKK thousands, except per share data)
Nettoomsatning 489.841 912.906 901.685
Revenue
Resultat fgr finansielle poster (EBIT) 9.918 49.215 58.070
Profit/loss before net financials (EBIT)
Finansielle poster 2,903 -5.043 -2.433

Net financials

Arets resultat 8.195 32.486 44.755

Net profit for the year
Arets pengestrom -14.260 -7.342 -10.413

Net cash flow for the year

Egenkapital, ultimo 484.585 476.390 443.904
Equity at year-end

Samlede aktiver 539.586 688.807 727.937
Total assets

Investering i materielle anlaegsaktiver 285 278 335
Investment in tangible fixed assets

Antal medarbejdere 67 75 71

Number of employees

Nggletal
Ratios

Overskudsgrad (EBIT-margin) 2,0 54 6,4
EBIT margin

Afkastningsgrad 1,6 6,9 9,0
Retum on assets

Soliditetsgrad 89,8 69,2 61,0
Equity ratio

Egenkapitalens forrentning 1,7 71 10,6

Retum on equity

Definitioner pa nggletal:
Definition of financial ratios:

Overskudsgrad (EBIT-margin): Resultat fgr finansielle poster (EBIT) / Nettoomsaetningen * 100
EBIT margin: Profit/loss before net financials (EBIT) / Net revenue * 100

Afkastningsgrad: Resultat for finansielle poster / Gennemsnitlige samlede aktiver * 100
Retum on assets: Profit/loss before net financials / Average, total assets * 100

Soliditetsgrad: Egenkapital / Samlede aktiver * 100

Equity ratio: Equity / Total assets * 100

Egenkapitalens forrentning: Arets resultat / Arets gennemsnitlige egenkapital * 100

Retum on equity: Net profit/loss for the year / Average equity in the year* 100

2019/20

693.806

47.971

-2.617

34.247

-18.162

399.149

566.797

699

70

6,9

9,6

70,4

9,0

2018/19

607.708

49.897

-6.235

33.729

13.785

364.902

434.850

193

91

83,9

9,7



Ledelsesberetning

Virksomhedens vaesentligste aktiviteter
Selskabets formal er som tidligere ar salg af grill og grilludstyr,

primaert indkgbt fra moderselskabet, til det nordiske marked.

Udviklingen i aktiviteter og skonomiske forhold

Selskabets omsatning udggr 2022/23 t.kr. 489.841 mod t.kr.
912.906 sidste ar. Selskabets resultatopggrelse for 2022/23 udviser
et overskud pa t.kr. 8.195 mod t.kr. 32.486 sidste ar, og selskabets
balance pr. 30. september 2023 udviser en egenkapital pa t.kr.
484.585.

Selskabets resultat har veeret utilfredsstillende og har ikke levet op til
forventningeme, isar pa grund af ugunstige makropkonomiske
faktorer som hgj inflation og hgj rente samt hgje lagre hos mange af

selskabets kunder.

Seerlige risici
Pris- og valutanisici
Selskabet er pavirket af udsving i valutakurser, idet valutakurs-

sikringen sker pa moderselskabsniveau.

Moderselskabet fremtidssikrer ligeledes priserne pa indkgb af ravarer.

Pavirkning af det eksteme miljo
Selskabet har ingen for branchen usadvanlige pavirkninger af det

eksterne miljg.

Forsikrings- og udviklingsaktiviteter

De fleste udviklingsaktiviteter foretages af moderselskabet, der sikrer,
at alle produkter er i overensstemmelse med miljgkrav og andre EU-
krav. Weber-Stephen Nordic ApS vil ogsa fremover udvikle
tilbehgrsprodukter tilpasset det europaiske marked i samarbejde

med forende danske designere.

Lovpligtig redegarelse for samfundsansvar

Virksomhedens forretningsmodel bestar i at saelge grill og grilludstyr,
primaert indkebt fra moderselskabet. Virksomheden opererer pa de
nordiske markeder og agerer som en ansvarlig samarbejdspartner over
for medarbejdere, kunder, leverandgrer samt vores omgivelser og
samarbejdspartnere i gvrigt. Ledelsen vurderer Isbende behovet for en

skriftlig politik om samfundsansvar vedrgrende menneskerettigheder,

Management's Review

The company’s business review
As in prior years, the purpose of the company is sale of grills and grill
accessories, primarily purchased from the parent company, to the

Nordic countries.

Financial review

In 2022/23, the company’s revenue came in at DKK 489,841
thousand against DKK 912,906 thousand last year. The income
statement for 2022/23 shows a net result of DKK 8,195 thousand
against DKK 32,486 thousand last year, and the balance sheet at 30
September 2023 shows equity of DKK 484,585 thousand.

The company’s net profit has been unsatisfactory and has not met our
expectations, especially due to unfavorable macroeconomic factors
such as high inflation and high interest rates as well as high

inventories with many of the company’s customers.

Special nisks
Price- and currency risks
The company is affected by exchange rate fluctuations, as currency

hedging takes place at parent company level.

The parent company also hedges the purchase prices for raw

materials.

Impact on the extemal environment
The company has no industry exceptional impact on the extemal

environment.

Research and development activities

Most development activities are conducted by the parent company
ensuring that all products comply with environmental requirements
and other EU requirements. Weber-Stephen Nordic ApS will continue
to develop accessory products adapted to the European market, in

cooperation with leading Danish designers.

Statutory CSR report

The business model of the company is to sell grills and grill
accessories, primarily purchased from the parent company. The
company operates on the Nordic markets and acts as a responsible
business partner towards employees, customers, suppliers and other
business partners. Regularly, the management assesses the need for

a written policy on corporate social responsibility including human



Ledelsesberetning - fortsat

miljg, klima, sociale- og medarbejderforhold samt antikorruption.
For nuveerende er der ikke udarbejdet politikker pa disse omrader, da
det ikke er fundet relevant ud fra en samlet betragtning om

vaesentlighed og risikovurdering.

Lovpligtig redegarelse for politik om dataetik

Weber-Stephen Nordic ApS vurderer ikke, at det er relevant at
udarbejde en politik for dataetik. Virksomheden laegger i den
forbindelse vaegt pa, at virksomheden alene i begreenset omfang
indsamler og behandler data og ikke anvender nye teknologier som led
i virksomhedens hovedaktivitet, og ikke selv eller via eksterne
leverandgrer foretager specifikke dataanalyser, evalueringer eller

segmenteringer.

Andel af det underrepraesenterede kon i ledelsen

Weber-Stephen Nordic ApS har sat et mal om minimum 25%
kvindelige medlemmer i bestyrelsen i 2025/26. Malet er pa
nuvaerende tidspunkt ikke opfyldt, idet bestyrelsen bestar af 0%
kvinder ud af 3 bestyrelsesmedlemmer. 1 2015 gennemfgrtes en
reorganisation af koncernens ledelse i EMEA, hvorefter gnsket var at
have den samme ledelse i alle koncemselskaber. Vores indflydelse pa
at na malet er derfor begraenset. | indeveaerende regnskabsar var der
ingen relevante kvindelige kandidater til bestyrelsen, sa malet blev

ikke opnaet i 2023.

For virksomhedens gvrige ledelse, som er selskabets daglige gverste
ledergruppe, er der vedtaget en politik om ligelig fordeling af kgn
(40/60). Den ligelige fordeling forventes opnaet i 2024/25.
Virksomheden mener, at mangfoldighed blandt medarbejdere og
ledelse, herunder kgnsfor-deling, bidrager positivt til arbejdsmiljoet og
styrker virksomhedens resultater og konkurrenceevne. Vi gnsker at
udpege de mest kvalificerede kandidater til vores lederstillinger og
samtidig forbedre mulig-heden for, at flere kandidater af det
underrepraesenterede kgn kvalificerer sig til lederstillinger. 1 2023
bestar den kansmaessige fordeling pa gvrige ledelsesniveauer af hhv.
33% kvinder og 67% mand. Virksomheden hari2022/23 arbejdet
med karriereudvikling og netvaerk med henblik pa at gge antallet af
kvinder i den gvrige ledelse. Disse handlinger forventes at medvirke til

indfrielse af malsaetning i 2024/25.

Begivenheder efter balancedagen
Efter regnskabsarets afslutning er der ikke indtruffet begivenheder, der

vaesentligt vil kunne pavirke vurderingen af selskabets finansielle

Management's Review - continued

rights, the environment, climate, social and working condjtions and
anti-corruption. So far, based on a total assessment of materiality and
risk, we have decided not to prepare written policies on these areas

mentioned above.

Data ethics

Weber-Stephen Nordic ApS does not consider it relevant to prepare a
policy for data ethics. In this connection, the company emphasizes
that the company only collects and processes data to a limited extent
and does not use new technologies as part of the company’s main
activity and does not itself or via external suppliers cary out specific

data analyses, evaluations, or segmentations.

Share of the under-represented gender in the board of directors
Weber-Stephen Nordic ApS has set as a goal that in 2025/26
minimum 25% of the members of the board of directors should be
women. The goal has not yet been reached as there are presently 0%
women out of 3 members in the supervisory board. In 2015 a
reorganization of the group management in EMEA was done, following
which all group entities should have the same management. Our
influence on reaching the goal is therefore limited. In the current
financial year there was no relevant female Board of Directors

candidates, so the goal was not reached in 2023.

For the daily top management group of the company, a gender
equality policy (40,/60) has been adopted. This equality is expected to
be reached in 2024,/25. The company believes that diversity among
employees and management, including gender distribution,
contributes positively to the working environment and strengthens the
company's results and competitiveness. We want to appoint the most
qualified candidates for our management positions and at the same
time improve the possibility for more candidates of the
underrepresented gender to qualify for management positions. In
2023 the share of genders at all management levels in the
organization is 33% women and 67% men. In 2022,/23 the company
has worked on career development and networking to increase the
number of women on all management levels. These actions are

expected to contribute to the achievement of the goal in 2024,/25.

Post balance sheet events
No events have occurred after the financial year-end, which could

significantly affect the company's financial position.



stilling.

Forventet udvikling
For regnskabsaret 1. oktober 2023 - 30. september 2024 forventes,
at selskabet vil generere et tilfredsstillende driftsoverskud med en

omsaetning pa 600-615 mio. kr. og et resultat pa 12-17 mio. kr.

Selskabet arbejder Ipbende pa at skabe de ngdvendige rammer for at

opna dette resultat.

Filialer

Weber Stephen Nordic, Oslo, Norge

Weber-Stephen Nordic A/S Danmark filial, Stockholm, Sverige
Weber-Stephen Nordic ApS, filial Finland, Vantaa, Finland

Outlook
For the financial year ending 30 September 2024, it is expected that
the company will generate a satisfactory operating profit with a

tumover of 600-615 mio. DKK and a profit of 12-17 mio. DKK.

An ongoing effort is made by the company to create the best

environment for achieving this result.

Branches

Weber Stephen Nordic, Oslo, Norway

Weber-Stephen Nordic A/S Danmark filial, Stockholm, Sweden
Weber-Stephen Nordic ApS, filial Finland, Vantaa, Finland



Anvendt regnskabspraksis

Arsrapporten for Weber-Stephen Nordic ApS er aflagti
overensstemmelse med arsregnskabslovens bestemmelser for store

klasse C virksomheder.
Anvendt regnskabspraksis er uaendret i forhold til tidligere ar.

Rapporteringsvaluta

Arsregnskabet er aflagt i danske kroner.

Valutaomregning
Transaktioner i fremmed valuta omregnes til danske kroner efter

transaktionsdagens kurs.

Monetaere aktiver og forpligtelser i fremmed valuta omregnes til
danske kroner efter balancedagens valutakurser. Realiserede og
urealiserede valutakursgevinster og -tab indgar i resultatopggrelsen

under finansielle poster.

Integrerede udenlandske enheder omregnes efter fglgende

principper:

+ Resultatopggrelsen omregnes til transaktionsdagens kurs
bortset fra poster afledt af ikke-monetaere aktiver. Disse
omregnes til historisk kurs for den hertil relaterede ikke-
monetare post.

+ Monetare balanceposter omregnes til balancedagens kurs.

+ lIkke-monetaere balanceposter omregnes til kursen pa
anskaffelsestidspunktet eller et senere omvurderingstidspunkt.

+ Alle kursreguleringer indregnes i resultatopggrelsen.
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Accounting policies

The annual report of Weber-Stephen Nordic ApS has been prepared in
accordance with the provisions of the Danish Financial Statements Act

as regards large reporting class C enterprises.

The accounting policies are consistent with those of last year.

Reporting currency

The financial statements are presented in Danish kroner.

Foreign currency translation
Transactions denominated in foreign currencies are translated into

Danish kroner at the exchange rates at the date of the transaction.

Monetary items denominated in forejgn currencies are translated into
Danish kroner at the exchange rates at the balance sheet date.
Realized and unrealized exchange gains and losses are recognized in

the income statement as financial income/expenses.

As for foreign entities that are integral to the operations of the
enterprise, financial statement items are translated using the

following principles:

o Theitems in the income statement are translated into Danish
kroner at the rate the transaction date, except for items
derived from non-monetary assets. Such items are translated
at historic rates for the related non-monetary item.

+  Monetary balance sheet items are translated at closing
rates.

+  Non-monetary balance sheet items are translated at the rate
at the later of the date of acquisition and the date of
revaluation.

+ All exchange adjustments are recognised in the income
statement.



Anvendt regnskabspraksis - fortsat

Resultatopggrelsen

Nettoomsaetning

Indtaegter ved salg af handelsvarer og faerdigvarer indgar i
nettoomsaetningen pa tidspunktet for levering og risikoens overgang,
safremt indtaegten kan opggres palideligt. Omsaetningen opggres efter

fradrag af moms, afgifter og rabatter.

Vareforbrug
Vareforbrug omfatter kostprisen pa de varer, som er medgaet til at

opna arets nettoomsaetning.

Andre eksteme omkostninger
Andre eksterne omkostninger omfatter omkostninger til distribution,
salg, reklame, administration, lokaler, tab pa debitorer, ydelser pa

operationelle leasingkontrakter mv.

Personaleomkostninger

Personaleomkostninger omfatter Ign og gager, inklusive feriepenge og
pensioner, samt andre omkostninger til social sikring m.v. til
virksomhedens medarbejdere. | personaleomkostninger er fratrukket

modtagne godtggrelser fra offentlige myndigheder.

Af- og nedskrivninger

Af- og nedskrivninger omfatter af- og nedskrivninger pa materielle
anlagsaktiver. Anlaegsaktiverne afskrives lineart pa grundlag af
kostprisen baseret pa nedenstaende vurdering af brugstiderne og

scrapvaerdieme.

De materielle anlaegsaktiver afskrives lineaert ned til scrapvaerdien
over de enkelte aktivers forventede brugstid, baseret pa fglgende

vurdering af brugstiderne og scrapveerdierne:

Brugstid Scrapveerdi
Indretning af lejede lokaler 5ar 0
Andre anlaeg, driftsmateriel og
inventar 3-5ar 0

Finansielle poster

Finansielle indtaegter og omkostninger indregnes i resultatopggrelsen
med de belgb, der vedrgrer regnskabsaret. Finansielle poster omfatter
renteindtaegter og -omkostninger, finansielle omkostninger ved
finansiel leasing, realiserede og urealiserede kursgevinster og -tab

vedrgrende transaktioner i fremmed valuta.
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Accounting policies - continued

Income statement

Revenue

Income from the sale of goods held for sale and finished goods is
recognized in revenue at the time of delivery and when the risk passes
to the buyer, provided that the income can be made up reliably. VAT,

indirect taxes and discounts are excluded from the revenue.

Raw materials and consumables
Raw materials and consumables include the costs of the good's used

to realize the revenue for the year.

Other extemal expenses
Other external expenses include expenses related to distribution, sale,
aadvertising, administration, premises, bad debts, lease payments

underoperating leases, etc.

Staff costs

Staff costs include salaries and wages including holiday pay and
pensions as well as other social security costs to the employees of the
company. Staff costs are deducted with reimbursements received

from public authorities.

Amortization/depreciation and write-downs

The item includes amortization,/depreciation and write-downs of
leasehold improvement, equipment and leased assets.
Amortization/depreciation is provided using the straight-line method
on the basis of the cost and the below assessments of the useful life

and residual value of the assets.
Propenty, plant and equipment are depreciated on a straight-line basis
to the residual value, based on the cost, measured by reference to the

following assessment of the useful life and residual value:

Useful life  Residual value

Leasehold improvements Syears 0
Other fixtures and fittings, tools
and equipment 3-5years 0

Net financials

Financial income and expenses are recognized in the income
statement at the amounts that relate to the reporting period. Net
financials include interest income and expenses, financial expenses
related to finance leases, realized and unrealized capital and

exchange gains and losses on foreign currency transactions.



Anvendt regnskabspraksis - fortsat

Skat
Skat af arets resultat omfatter aktuel skat af arets forventede
skattepligtige indkomst og arets regulering af udskudt skat med

fradrag af den del af arets skat, der vedrgrer egenkapitalbevaegelser.

Aktuel og udskudt skat vedrgrende egenkapitalbevaegelser indregnes

direkte i egenkapitalen.

Balancen

Materielle anlaegsaktiver

Materielle anlaegsaktiver omfatter indretning af lejede lokaler samt
andre anlaeg, driftsmateriel og inventar. Materielle anlaegsaktiver

males til kostpris med fradrag af akkumulerede af- og nedskrivninger.

Der foretages nedskrivningstest pa materielle anlaegsaktiver, safremt
der er indikationer for veerdifald. Nedskrivningstesten foretages for
hvert enkelt aktiv henholdsvis gruppe af aktiver. Aktiverne nedskrives
til det hgjeste af aktivets eller aktivgruppens kapitalveerdi og
nettosalgspris (genindvindingsvaerdi), safremt denne er lavere end den

regnskabsmaessige vaerdi.

Der foretages arlig revurdering af restvaerdier pa materielle
anlagsaktiver. Selskabet har ingen vaesentlige restvaerdier pa

materielle anlagsaktiver.

Finansielle anleegsaktiver
Deposita omfatter huslejedeposita, som indregnes og males til

kostpris. Der afskrives ikke pa deposita.

Varebeholdninger
Varebeholdninger males til kostpris pa grundlag af FIFO-princippet

eller til nettorealisationsvaerdi, hvis denne er lavere.

Handelsvarer males til kostpris, hvilket omfatter anskaffelsespris med

tilleeg af hjemtagelsesomkostninger.

Nettorealisationsveerdien for varebeholdninger opggres som salgssum
med fradrag af omkostninger, der afholdes for at effektuere salget, og
fastsaettes under hensyntagen til omsaettelighed, ukurans og udvikling

i forventet salgspris.
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Accounting policies - continued

Tax
Tax for the year includes current tax on the year's expected taxable
income and the year'’s deferred tax adjustments less the share of the

tax for the year that concems changes in equity.

Current and deferred taxes related to items recognized directly in

equity are taken directly to equity.

Balance sheet

Tangible fixed assets
Tangible fixed assets comprise leasehold improvements and other
fixtures, fittings, tools and equipment. Tangible fixed assets are

measured at cost less accumulated depreciation and write-downs.

An impairment test is made for tangible fixed assets if there are
indications of decreases in value. The impairment test is made for
each individual asset or group of assets, respectively. The assets are
written down to the higher of the value in use and the net selling price
of the asset or group of assets (recoverable amount) if it is lower than

the carying amount.

An annual reassessment of residual values on tangible assets is made.

The company has no significant residual values on tangible assets.

Fixed asset investments
Deposits include rental deposits which are recognized and measured

at amortized cost. Deposits are not depreciated.

Inventories
Inventories are measured at the lower of cost, measured by reference

to the FIFO method, and net realizable value.

Goods for resale are measured at cost, which includes the cost of

acquisition plus costs of delivery.

The net realizable value for inventories is measured as selling price
less selling costs and is measured with consideration to negotiability,

obsolescence and development in expected selling price.



Anvendt regnskabspraksis - fortsat

Tilgodehavender
Tilgodehavender males til amortiseret kostpris, der sedvanligvis
svarer til nominel veerdi. Veerdien reduceres med nedskrivninger til

imgdegaelse af forventede tab.

Periodeafgreensningsposter
Periodeafgransningsposter indregnet under aktiver omfatter

forudbetalte omkostninger vedrgrende efterfglgende regnskabsar.

Egenkapital
Udbytte, som foreslas udbetalt for regnskabsaret, preesenteres som en

saerskilt post under egenkapitalen.

Geldsforpligtelser

Geldsforpligtelser males til nettorealisationsvaerdien.

Selskabsskat
Aktuelle skatteforpligtelser indregnes i balancen som beregnet skat af
arets forventede skattepligtige indkomst, reguleret for skat af tidligere

ars skattepligtige indkomster samt betalte acontoskatter.

Hensattelse til udskudt skat beregnes med 22% af alle midlertidige
forskelle mellem regnskabsmaessige og skattemaessige vaerdier
bortset fra midlertidige forskelle, som opstar pa
anskaffelsestidspunktet for aktiver og forpligtelser, og som hverken
pavirker resultat eller den skattepligtige indkomst, samt midlertidige

forskelle pa ikke-afskrivningsherettiget goodwill.

Udskudte skatteaktiver indregnes med den vaerdi, som de forventes at
blive udnyttet med, enten ved udligning i skat af fremtidig indtjening

eller ved modregning i udskudte skatteforpligtelser.
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Accounting policies - continued

Receivables
Receivables are measured at amortized cost, which usually
corresponds to the nominal value. The value is reduced by write-downs

for bad debts.

Prepayments
Prepayments recognized under 'Assets’ comprise prepaid expenses

regarding subsequent reporting years.

Equity
Dividends proposed for the reporting period are presented as a

separate item under 'equity .

Liabilities

Liabilities are measured at the net realizable value.

Income taxes

Current tax charges are recognized in the balance sheet as the
estimated tax charge in respect of the expected taxable income for the
year, adjusted for tax on prior years' taxable income and tax paid in
advance.

Provisions for deferred tax are calculated at 22% of all temporary
differences between carrying amounts and tax values, with the
exception of temporary differences occurring at the time of acquisition
of assets and liabilities neither affecting the results of operations nor
the taxable income, and temporary differences on non-amortizable

gooawill.

Deferred tax assets are recognized at the value at which they are
expected to be utilized, either through elimination against tax on

future earnings or a set-off against deferred tax liabilities.



Anvendt regnskabspraksis - fortsat

Pengestremsopggarelsen
Pengestrgmsopggrelsen viser virksomhedens pengestrgmme for aret,
arets forskydning i likvider samt selskabets likvider ved arets

begyndelse og slutning.

Pengestrgmme fra driftsaktivitet praesenteres indirekte og opgares
som arets resultat reguleret for ikke-kontante driftsposter, &endring i
driftskapitalen, betalte finansielle og ekstraordinare poster samt

betalte selskabsskatter.

Pengestrgmme fra investeringsaktivitet omfatter betalinger i
forbindelse med kgb og salg af anlaegsaktiver samt vaerdipapirer

henfgrt til investeringsaktivitet.

Pengestrgmme fra finansieringsaktivitet omfatter udbyttebetalinger til
anpartshavere, kapitalforhgjelser og -nedsaettelser samt optagelse af

lan og afdrag pa rentebaerende gaeld.

Likvider omfatter likvide beholdninger samt kortfristede veerdipapirer

med ubetydelig risiko for vaerdisendringer.
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Accounting policies - continued

Cash flow statement
The cash flow statement shows the enterprise's net cash flows, the
year's changes in cash and cash equivalents and the enterprise’s

cash and cash equivalents at the beginning and at the end of the year.

Cash flows from operating activities are presented using the indirect
method and are made up as the net profit or loss for the year, adjusted
for non-cash operating items, changes in working capital, paid

financial and extraordinary expenses and paid income taxes.

Cash flows from investing activities comprise payments related to
additions and disposals of fixed assets and securities related to

investing activities.

Cash flows from financing activities comprise dividends paid to
shareholders, capital increases and reductions, borrowings and

repayments of interest-bearing debt.

Cash and cash equivalents comprise cash and short-term securities in

respect of which the risk of changes in value is insignificant.



Resultatopggarelse
1. oktober 2022 - 30. september 2023
Income statement

for the year ended 30 September 2023

Nettoomseetning
Revenue

Vareforbrug
Raw materials and consumables

Andre eksterne omkostninger
Other extemal expenses

Bruttofortjeneste
Gross margin

Personaleomkostninger
Staff costs

Af- og nedskrivninger af immaterielle og materielle anleegsaktiver

Amortization/ depreciation and write-downs of intangible assets and property, plant and
equipment

Resultat fgr finansielle poster
Profit before net financials

Andre finansielle indteegter
Other financial income

Andre finansielle omkostninger
Other financial expenses

Resultat fgr skat
Profit before tax

Skat af arets resultat
Tax for the year

Arets resultat
Net profit for the year

Forslag til resultatdisponering
Recommended appropriation of profit/loss for the year

Overfgrt resultat
Retained eamnings
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2022/23 2021/22
Notes DKK'000 DKK'000
1 489.841 912.906
358.269 723.517

74.430 92.145

57.142 97.244

2 46.727 46.970

3 497 1.059
9.918 49.215

4 19.078 10.772

5 16.175 15.815
12.821 44.172

6 4.626 11.686

7 8.195 32.486
8.195 32.486

8.195 32.486




Balance

pr. 30. september
Balance sheet

at 30 September

Aktiver
Assefs

Anlaegsaktiver
Fixed assets

Indretning af lejede lokaler
Leasehold improvements

Andre anlag, driftsmateriel og inventar
Other fixtures and fittings, tools and equijpment

Materielle anleegsaktiver
Tangible fixed assets
Deposita

Deposits

Finansielle anlaegsaktiver
Fixed asset investments

Anlagsaktiver i alt
Total fixed assets

Omsatningsaktiver
Current assets

Fremstillede feerdigvarer og handelsvarer
Manufactured goods and goods for resale
Varebeholdninger

Inventories

Tilgodehavender fra salg og tjenesteydelser
Trade receivables

Tilgodehavende fra tilknyttede virksomheder
Receivables from group enterprises

Andre tilgodehavender
Other receivables

Udskudt skatteaktiv

Deferred tax asset

Periodeafgraensningsposter
Prepayments

Tilgodehavender
Receivables

Likvide beholdninger
Cash

Omszetningsaktiver i alt
Total current assets

Aktiveri alt

Total assets
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Notes

10

11

2023
DKK'000

596

186

782

1.956

1.956

2.738

93.971

93911

14.475

411.613

1.007

3.719
430.814
12.063
536.848

539.586

2022
DKK'000

560

455

1.015
1.950

1.950

2.965

107.245

107.245

30.956

517.719

799

2.800
552.274
26.323
685.842

688.807



Balance

pr. 30. september
Balance sheet
at 30 September

Passiver
Equity and liabilities
Egenkapital
Equity

Anpartskapital
Share capital

Overfort resultat
Retained eamings

Egenkapital I alt

Total equity

Hensattelser

Provisions

Hensaettelser til udskudt skat
Provisions for deferred tax
Hensattelseri alt

Total provisions
Geldsforpligtelser

Liabilities

Leverandgrer af varer og tjenesteydelser
Trade payables

Geeld til tilknyttede virksomheder

Payables to group enterprises

Selskabsskat
Income taxes

Anden geeld
Other payables

Kortfristede gzeldsforpligtelser
Short-term liabilities

Geldsforpligtelser i alt

Total liabilities
Passiver i alt
Total equity and liabilities

Kontraktlige forpligtelser og sikkerhedsstillelser

Contract Legal Obligations & Securities

Leasingforpligtelser
Lease Obligations

Neertstaende parter
Related parties

Honorar til selskabets generalforsamlings valgte revisor
Fees to the auditors appointed by the company in general meeting
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2023 2022

Notes DKK'000 DKK’'000
500 500

484.085 475.890

484.585 476.390

10 0 26
0 26

27.183 62.919

17.998 134.156

402 8.087

9.418 7.229

55.001 212.391

55.001 212.391

539.586 688.807

12

13

14

15



Egenkapitalopgarelse
Statement of changes in equity

(DKK'000)

Saldo pr. 1/10 2022
Balance at 1/102022

Arets resultat
Net profit for the year

Egenkapital pr. 30/9 2023
Equity at 30/9 2023

Anpartskapitalen bestar af 1 anpart a kr. 500.000
The share capital consists of 1 share certificate of DKK 500,000.

Anpartskapitalen har uendret vaeret kr. 500.000 de seneste 5 ar.

The share capital has remained DKK 500,000 over the past 5 years.
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Overfort fra
Anpartskapital tidligere ar lalt
Retained eamnings/
Share capital Accumulated loss Total
500 475.890 476.390
0 8.195 8.195
500 484.085 484.585
500



Pengestramsopggrelse
Cash flow statement

Arets resultat
Net profit for the year

Reguleringer

Changes

Zndring i driftskapital
Changes in working capital

Pengestramme fra driftsaktiviteter for finansielle poster
Cash flows from operating activities before net financials

Renteindbetalinger
Interest received

Renteudbetalinger
Interest paid

Andre reguleringer i driftsaktivitet
Other changes in operating activities

Betaling af selskabsskat
Income taxes paid

Pengestromme fra driftsaktiviteten
Cash flows from operating activities

Kgb af materielle anlaegsaktiver
Additions of property, plant and equipment

Kgb af finansielle anlaegsaktiver
Purchase of financial investments

Salg af finansielle anlaegsaktiver
Sales of financial investments

Pengestrgmme fra investeringsaktiviteten
Cash flows from investing activities

Arets pengestrom

Net cash fiow for the year

Likvider

Cash and cash equivalents

Likvider pr. 1/10 2022
Cash and cash equivalents at 1/10 2022

Arets pengestrom
Net cash flow for the year

Likvider pr. 30/9 2023
Cash and cash equivalents at 30/9 2023
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Notes 2022/23 2021/22
DKK'000 DKK'000

8.195 32.486

16 -2.347 12.119
17 -13.043 -40.853
-7.195 3.752

6.808 70

-346 -524

0 0

-13.342 -10.558

-14.075 -1.260

-178 -296

-7 0

0 214

-185 -82

-14.260 -7.342

26.323 33.665

-14.260 -7.342

12.063 26.323




Noter
Notes

Note 1. Nettoomszetning
Revenue

Nettoomsatningens fordeling pa markeder:

Segmentation of revenue on geographical area:

Danmark
Denmark

Norge

Norway

Sverige
Sweden

Finland
Finland

@vrige udland

Other forejgn countries

Note 2. Personaleomkostninger
Staff costs

Personaleomkostninger er opgjort saledes:
Analysis of staff costs:

Lanninger og gager
Wages and salaries

Pensionsomkostninger
Pension costs

Andre omkostninger til social sikring
Other social security costs

Gennemsnitligt antal medarbejdere
Average number of employees

Oplysning om ledelsesvederlag for undlades iht. Arsregnskabslovens
§98b, stk. 3, da kun én ledelseskategori bestaende af et medlem har

modtaget vederlag.

Information about management remuneration is omitted in accordance with section 98b,

paragraph 3 of the Danish Financial Statements Act as only one management category

consisting of one member has received remuneration.
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2022/23
DKK'000

134.406

121.721

148.447

47.838

37.429

489.841

38.456

3.331

4.940

46.726

67

2021/22
DKK'000

214.049

254.090

310.493

86.252

35.259

912.906

39.161

3.626

4.183

46.970

75



Noter
Notes

Note 3.  Af- og nedskrivninger af

materielle anlaegsaktiver
Depreciation and write-downs of

tangible assets

Indretning af lejede lokaler
Leasehold improvements

Andre anlaeg, driftsmateriel og inventar
Other fixtures and fittings, tools and equijpment

Note 4. Andre finansielle indtaegter
Other financial income

Andre renteindteegter, valutakursgevinster og lignende indteegter
Other interest receivable, exchange gains and similar income

Note 5. Andre finansielle omkostninger
Other financial expenses

Renteomkostninger, valutakurstab og lignende omkostninger
Interest payable, exchange losses and similar expenses

Note 6. Skat af arets resultat
Tax for the year

Beregnet selskabsskat, ekskl. finansieringstilleeg
Estimated income tax charge, excl. interest surcharges

Regulering aktuel skat tidligere ar
Adjustment of tax for previous years

Regulering af udskudt skat

Adjustment deferred tax

Note 7. Forslag til resultatdisponering
Recommended appropriation of profit/loss for the year

Overfgrt resultat
Retained eamings
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2022/23
DKK'000

235

262

497

19.079

19.079

16.175

16.175

4.300

1.356

-1.030

4.626

8.195

8.195

2021/22
DKK’000

242

817

1.059

10.772

10.772

15.815

15.815

12.141

=137

282

11.686

32.486

32.486



Noter

Notes
Note 8. Materielle anlaegsaktiver
Tangible fixed assets
(DKK'000)
Andre anlaeg, Indretning
driftsmateriel  af lejede
oginventar  lokaler lalt
Other fixtures
and fittings,
tools and Leasehold
equipment improvements Total

Kostpris
Cost
Saldo pr. 1/10 2022 20.304 16.700 37.004
Balance at 1/102022
Tilgang i arets lgb -92 252 160
Additions in the year
Afgang i arets lgb -36 0 -36
Disposals in the year
Kostpris pr. 30/9 2023 20.176 16.952 37.128
Cost at 30/9 2023
Af- og nedskrivninger
Depreciation and write-downs
Balance at 1/102022
Afskrivninger vedrgrende &rets afgang -36 0 -36
Depreciation of disposals
Arets afskrivninger 177 216 393
Depreciation in the year
Af- og nedskrivninger pr. 30/9 2023 19.990 16.356 36.346
Depreciation and write-downs at 30/9 2023
Regnskabsmaessig vaerdi pr. 30/9 2023 186 596 782
Carmying amount at 30/9 2023
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Noter

Notes

Note 9. Finansielle anlaegsaktiver
Fixed asset investments
(DKK"000)

Kostpris

Cost

Saldo pr. 1/10 2022

Balance at 1/102022

Kursregulering, primo

Exchange rate adjustment, primo

Tilgang i arets lgb

Additions in the year

Afgang i arets Igb

Disposals in the year

Kostpris pr. 30/9 2023

Costat 30/9 2023

Regnskabsmaessig veerdi pr. 30/9 2023

Carying amount at 30/9 2023

Note 10. Henszttelser til udskudt skat
Provisions for deferred fax

Saldo pr. 1/10 2022
Balance at 1/102022

Regulering af udskudt skat

Adjustment of deferred tax

Saldo pr. 30/9 2023
Balanecat 30/9 2023

Hensattelser til udskudt skat vedrgrer:
Provisions for deferred tax concems:

Indretning af lejede lokaler
Leasehold improvements

Andre anlaeg, driftsmateriel og inventar
Other fixtures and fittings, tools and equijpment

Tilgodehavender fra salg og tjenesteydelser
Trade Receivables

Periodeafgraensningsposter
Prepayments

Skattemaessige underskud
Tax Losses carry forward

Anden geeld
Other payables
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Deposita
deposits

1.950

1.956

1.956

2022/23 2021/22

DKK'000 DKK'000
-26 255
1.033 -281
1.007 -26
1 5

153 152

3 0
-708 -533
820 513
738 -163
1.007 -26




Noter
Notes

Note 11. Periodeafgraensningsposter
Prepayments

Periodeafgreensningsposter udggres af forudbetalte omkostninger vedrgrende fremtidige regnskabsar.
Prepayments are related to prepaid costs concemning future financial years.

Note 12. Kontraktlige forpligtelser og sikkerhedsstillelser
Contract Legal Obligations & Securities

Huslejeforpligtelser med Igbetid pa 0-5 ar. Den samlede forpligtigelse udgar t.kr. 9.484

Rent liabilities with maturities of 0-5 years. The total cost is approx. DKK 9,484 thousand. 2022/23
DKK'000

Garantier

Guarantees

Selskabet har stillet garantier overfor tredjemand 2.064

2021/22
DKK'000

4.224

The Company has issued guarantees to a third party

Note 13. Leasingforpligtelser
Lease Obligations
For arene 2023/24 - 2026/27 er der indgéet operationelle
leasingaftaler med en samlet forpligtelse pa 2.854

4.819

For the years 2023/24 - 2026/27 the company has entered into operating leases with a
total commitment of

Note 14. Nertstaende parter
Related parties

Neertstaende parter med bestemmende indflydelse omfatter hovedanpartshaver Weber-Stephen Products LLC, Wilmington,
Delaware 19801, USA som fglge af dennes anpartsbesiddelse. Koncernregnskabet er ikke offentlig tilgeengeligt og kan ikke

rekvireres.

Related parties having a controlling interest include the principal shareholder Weber-Stephen Products LLC, Wilmington, Delaware 19801, USA due to that

comparny's percentage interest in the company. The consolidated accounts is not publicly available and cannot be obtained.

Transaktioner med tilknyttede virksomheder i regnskabsaret:
Related party transactions in the financial year:

2022/23
DKK'000
Salg af varer til tilknyttede virksomheder 38.540
Sales of goods to group enteiprises
Kab af varer fra tilknyttede virksomheder 334.392
Purchase of goods from group enterprises
Kab af serviceydelser fra tilknyttede virksomheder 21.056
Purchase of services from group enterprises
Tilgodehavender fra tilknyttede virksomheder 411.613
Receivables from group entelprises
Kortfristet geeld til tilknyttede virksomheder 17.998

Payables to group enterprises
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2021/22
DKK'000

44.901

693.699

30.823

517.719

134.156



Noter
Notes

Note 15. Honorar til selskabets generalforsamlingsvalgte revisor
Fees to the auditors appointed by the company in general meeting

Honorar for lovpligtig revision
Fee for statutory audit

Honorar for skatteradgivning
Fee for tax consultancy

Honorar for andre erkleeringer med sikkerhed
Fee for non-audit assurance statements

Honorar for andre ydelser
Fee for non-audit services

Note 16. Reguleringer, pengestramsopggrelsen
Changes, cash flow statement

Afskrivninger
Amortisation/depreciations

Finansielle indtaegter
Financial income

Finansielle omkostninger
Financial expenses

Skat af arets resultat
Tax for the year

@vrige reguleringer
Other adjustments

Reguleringer i alt
Total changes

Note 17. /Andring 1 driftskapital, pengestrgmsopggrelsen
Changes in working capital, cash flow statement

Forskydninger i tilgodehavender
Changes in receivables

Forskydninger i varebeholdninger
Changes in inventories

Forskydninger i geeld til leverandgrer
Changes in trade payables

Forskydninger i anden geeld
Changes in other payables

/ndring i driftskapital i alt
Total changes in working capital
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2021/22 2021/22

DKK'000 DKK'000

914 1.221

128 103

38 36

25 53

1.105 1.413
411 952
-6.808 -70
346 524
4.623 11.686
-919 -973
-2.347 12.119
123.387 74.144
13.274 -42.508
-35.736 -8.913
-113.968 -63.576
-13.043 -40.853




