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Den uafhzaengige revisors revisionspategning

Til anpartshaveme | Weber-Stephen Nordic ApS

Konklusion

Vi har revideret arsregnskabet for Weber-Stephen Nordic ApS for
regnskabsaret 1. oktober 2019 - 30. september 2020, der omfatter
resultatopgerelse, balance, egenkapitalopgerelse, pengestrams-
opgerelse og noter, herunder anvendt regnskabspraksis.
Arsregnskabet udarbejdes efter arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et retvisende billede
af selskabets aktiver, passiver og finansielle stilling pr. 30.
september 2020 samt af resultatet af selskabets aktiviteter og
pengestromme for regnskabsaret 1. oktober 2019 - 30. september
2020 i overensstemmelse med arsregnskabsloven.

Grundlag for konkiuslon

Vi har udfert vores revision i overensstemmelse med internationale
standarder om revision og de yderligere krav, der er gzldende i
Danmark. Vores ansvar ifplge disse standarder og krav er nermere
beskrevet i revisionspategningens afsnit " Revisors ansvar for
revislonen af drsregnskabet". Vi er uath@ngige af selskabet i
overensstemmelse med internationale etiske regler for revisorer
(IESBA's Etiske regler) og de yderligere krav, der er gzeldende i
Danmark, ligesom vi har opfyldt vores pvrige etiske forpligtelser i
henhold til disse regler og krav. Det er vores opfattelse, at det opndede
revisionshevis er tilstrekkeligt og egnet som grundlag for vores
konklusion.

Ledelsens ansvar for Arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et arsregnskab, der giver et
retvisende billede i overensstemmelse med arsregnskabsloven.
Ledelsen har endvidere ansvaret for den interne kontrol, som ledelsen
anser npdvendig for at udarbejde et arsregnskab uden vaesentlig
fejlinformation, uanset om denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen ansvarlig for at
vurdere seiskabets evne til at fortsaette driften; at oplyse om forhold
vedrarende fortsat drift, hvor dette er relevant; samt at udarbejde
arsregnskabet pa grundlag af regnskabsprincippet om fortsat drift,
medmindre ledelsen enten har til hensigt at likvidere selskabet,
indstille driften eller ikke har andet realistisk altemativ end at gore
dette.

Independent auditors ' report

To the shareholders of Weber-Stephen Nordlec ApS

Opinfon

We have audited the financial statements of Weber-Stephen Nordic
ApS for the financial year 1 October 2019 - 30 September 2020,

which comprise an income statement, balance sheel, statement of
changes in equity, cash flow statement and notes, including
accounting policies. The financial statements are prepared in
accordance with the Danish Financial Statements Act.

In our apinion, the financial statements give a true and fair view of
the financial position of the Company at 30 September 2020 and
of the results of the Company's operations and cash flows for the
financial year 1 October 2019 - 30 September 2020 in
accordance with the Danish Financial Statements Act.

Bas/s for opinfon

We conducted our audit in accordance with Intemational Standards on
Auditing (ISAs) and additional requirements applicable in Denmark.
Our responsibilities under those standards and requirements are
further described in the "Auditor’s responsibilities for the audit of the
financial statements " section of our report. We are independent of the
Company in accordance with the lntemational Ethics Standard's Board
for Accountants’ Code of Ethics for Professional Accountants (IESBA
Code) and additional reguirements applicable in Denmark, and we
have fulfilled our other ethical responsibilities in accordance with
these rules and requirements. We believe that the audit evidence we
have obtained is sufficient and appropnate to provide a basis for our
opinfon.

Management's responsibilities for the financlal statements
Management is responsible for the preparation of financial statements
that give a true and fair view in accordance with the Danish Financial
Statements Act and for such internal control as Management
determines is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, Management is responsible for
assessing the Company's ability to continue as a going concem,
disclosing, as applicable, matters related to going concern and using
the going concem basis of accounting in preparing the financial
statements unless Management either intends to liquidate the
Company or to cease operatlons, or has no realistic alternative but to
do so.



Revisors ansvar for revisionen af drsregnskabet

Vores mal er at opna hej grad af sikkerhed for, om arsregnskabet som
helhed er uden vasentlig fejlinformation, vanset om denne skyldes
besvigelser eller fejl, og at afgive en revisionspategning med en
konkiusion. Hej grad af sikkerhed er et hojt niveau af sikkerhed, men er
ikke en garanti for, at en revision, der udfares i overensstemmelse med
intemationale standarder om revision og de yderligere krav, der er
gzldende i Danmark, altid vil afdakke vasentlig fejlinformation, nar
sadan findes. Fejlinformationer kan opsta som falge af besvigelser eller
fejl og kan betragtes som vasentlige, hvis det med rimelighed kan
forventes, at de enkeltvis eller samlet har indflydelse pa de ekonomiske
beslutninger, som regnskabsbrugeme traffer pd grundlag af
arsregnskabet.

Som led i en revision, der udferes | overensstemmelse med
intemationale standarder om revision og de yderligere krav, der er
galdende i Danmark, foretager vi faglige vurderinger og opretholder
professionel skepsis under revisionen. Herudover:

Identificerer og vurderer vi risikoen for vaesentlig fejlinformation i
arsregnskabet, uanset om denne skyldes besvigelser eller fejl,
udformer og udfarer revisionshandlinger som reaktion pa disse
risici samt opnar revisionsbevis, der er tilstrkkeligt og egnet til
at danne grundlag for vores konklusion. Risikoen for ikke at
opdage vaesentlig fejlinformation fordrsaget af besvigelser er
hojere end ved vasentlig fe)linformatlon fordrsaget af fejl, idet
besvigelser kan omfatte sammensvargelser, dokumentfalsk,
bevidste udeladelser, vildledning eller tilsideszttelse af intern
kontrol.

Opnér vi forstdelse af den inteme kontrol med relevans for
revisionen for at kunne udforme revisionshandlinger, der er
passende efter omstzndighedeme, men ikke for at kunne
udtrykke en konklusion om effektiviteten af selskabets inteme
kontrol.

Tager vi stilling til, om den regnskabspraksls, som er anvendt af
ledelsen, er passende, samt om de regnskabsmassige skan og
tifknyttede oplysninger, som ledelsen har udarbejdet, er rimelige.

Konkiluderer vi, om ledelsens udarbe|delse af drsregnskabet pa
grundlag af regnskabsprincippet om fortsat drift er passende,
samt om der pa grundlag af det opndede revisionsbevis er
vaesentlig usikkerhed forbundet med begivenheder elter forhold,
der kan skabe betydelig tvivl om selskabets evne til at fortszette
driften. Hvis vl konkluderer, at der er en vaesentlig usikkerhed, skal
vi i vores revisionspategning gore opmarksom pa oplysninger
herom | &rsregnskabet eller, hvis sddanne oplysninger ikke er
tilstrekkelige, modificere vores konklusion. Vores konklusion er
baseret pa det revisionsbevis, der er opnaet frem til datoen for
vores revisionspategning. Fremtidige begivenheder eller forhold
kan dog medfere, at selskabet ikke lzengere kan fortsaette driften.

Tager vi stilling til den samlede prasentation, struktur og indhold
af arsregnskabet, herunder noteoplysningeme, samt om
arsregnskabet afspejler de undertiggende transaktioner og
begivenheder p& en sddan made, at der gives et retvisende billede
heraf.

Vi kommunikerer med den gverste ledelse om bl.a. det planlagte
omfang og den tidsmaessige placering af revisionen samt
betydelige revisionsmassige observationer, herunder eventuelle
betydelige mangler i intern kontrol, som vi identificerer under
revisionen.

Auditor's responsibliities for the audit of the financial statements

Our olijectives are to obtain reasonable assurance about whether the
financial statements as a whole are free from material misstatement,
whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assuvrance is a high level o
assurance, but is not a guarantee that an audit conducted in
accordance with ISAs and additional requirements applicable in
Denmark will always detect a material misstatement when it exists.
Misstatements can arise from fraud or emor and are considerea
material if, individvally or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the
basis of the financial statements.

As part of an audit conducted in accordance with ISAs and additiona:
requirements applicable in Denmark, we exercise professiona
Judgement and maintain professional skepticism throughout the audit.

We also:

Identify and assess the risks of material misstatement of the
financial statements, whether due to fraud or enor, design ano
perform audit procedures responsive to those risks and obtain
audit evidence that s sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions,
misrepresentations or the override of intemal control.

Obtain an understanding of Intemal control relevant to the audit
in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion
on the effectiveness of the Company 's intemal control.

Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures
made by Management.

Conclude on the appropriateness of Management's use of the
going concem basis of accounting in preparing the financiai
statements and, based on the audit evidence obtained, whether a
material uncertainly exists related to events or conditions that
may cast significant doubt on the Company's ability to continue
as a going concem. If we conclude that a material uncertainty
exists, we are required to draw attention In our aud/tor's report to
the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our apinion. Our canclusion
is based on the audit evidence obtained up to the date of out
auditor’'s report. However, future events or conditions may cause
the Company to cease lo continue as a going concem.

Evaluate the overall presentation, structure and contents of the
financial statements, including the note disclosures, and whether
the financial statements represent the underlying transactions
and events in 3 manner that gives a true and fairview.

We communicate with those charged with govemance regarding,
among other matters, the planned scope and timing of the audit
and significant audit findings, including any significam
deficiencies in intemal control that we identify during our audit.



Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter ikke ledelsesberetningen,
og vi udtrykker ingen form for konklusion med sikkerhed om
ledelsesberetningen.

| tilknytning til vores revision af arsregnskabet er det vores ansvar at
lese ledelsesberetningen og i den forbindelse overveje, om
ledelsesberetningen er vaesentligt inkonsistent med arsregnskabet
eller vores viden opnaet ved revisionen eller pa anden made synes at
indeholde vaesentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledelsesheretningen
indeholder krevede oplysninger i henhold til rsregnskabsloven.
Baseret pa det udforte arbejde er det vores opfattelse, at
ledelsesberetningen er i overensstemmelse med arsregnskabet og er
udarbejdet i overensstemmelse med arsregnskabslovens krav. Vi har
ikke fundet vaesentlig fejlinformation i ledelsesberetningen.

Aarhus, den 11. januar 2021
Aarhus, 11 January 2021

Emst & Young Godkendt Revisionspartnerselskab
CVRnr.30700228

N\ .
\ 3 _.,-\g,nc_ O -deben

Lone N. Eskildsen
statsautoriseret revisor

State Authorised Public Accountant
mne32085

mne32085

Statement on the Management's review

Management is responsible for the Management s review.

Our opinion on the financial statements does not cover the
Management's review, and we do not express any form of assurance
conclusion thereon.

In connection with our audit of the financial statements, ow
responsibility Is to read the Management's review and, in doing so,
consider whether the Management's review is materially inconsistent
with the financial statements or our knowledge oblained during the
audit, or otherwise appears to be materially misstated.

Moreover, itis ourresponsibility to consider whether the Management's
review provides the information required under the Danish Financias
Statements Act.

Based on our procedures, we conclude that the Management's review
/s in accordance with the financial statements and has been prepared
in accordance with the requirements of the Danish Financial
Statement Act. We did not identify any material misstatement of the
Management's review.



Hoved- og nggletal
Flmancial highlights

Selskabets udvikling i de seneste 5 ar kan beskrives
saledes:
S-year summary:

2019/20 2018/19 2017/18
Hovedtal (t.kr.)
Key figures (in DNK thousands, except per share data)
Nettoomsztning 693.806 607.708 617.383
Revenue
Resultat for finansielle poster (EBIT) 47.971 49.897 51.151
Profit/loss before net financials (EBIT)
Finansielle poster -2.617 -6.235 -5.087

Net financials

Arets resultat 34.247 33.729 33.003

Net profit for the year
Arets pengestrom -18.162 13.785 -15.908

Net cash flow for the year
Egenkapital, ultimo 399.149 364.902 331.173

Equity at year-end

Samlede aktiver 566.797 434.850 427.071
Total assets

Investering i materielle anlzgsaktiver 699 193 318
Investment in tangible fixed assets

Antal medarbejdere 70 91 97

Number of employees

Negletal
Ratlos

Overskudsgrad (EBIT-margin) 6,9 8,2 8,3
EBIT margin

Afkastningsgrad 9,6 11,6 12,8
Retumn on assets

Soliditetsgrad 70,4 83,9 7715
Equity ratio

Egenkapitalens fomentning 9,0 9,7 10,5
Retumn on equity

Definitioner pé npgletal:
Definition of financial ratios:

Overskudsgrad (EBIT-margin): Resultat far finansielle poster (EBIT) / Nettoomsaetningen * 100
EBIT margin: Profit/loss before net financials (EBIT) / Net revenue * 100

Afkastningsgrad: Resultat for finansielle poster / Gennemsnitlige samlede aktiver * 100

Retum on assets: Profit/Ioss before net financials / Average, total assets * 100

Soliditetsgrad: Egenkapital / Samlede aktiver * 100

Equity ratio: Equity / Total assets * 100

Egenkapitalens forrentning: Arets resultat / Arets gennemsnitlige egenkapital * 100

Return on equity: Net profit/loss for the year / Average equily in the year* 100

2016/17

546.636

33.606

-3.940

21.632

50.154

298.170

373.362

3.802

100

6,1

9,3

79,9

75

2015/16

696.076
19.962
-2.020
14.344

2.646
276.539
348.896

786

107

2,9
59
79,3

53



Ledelsesberetning

Virksomhedens vaesentligste aktiviteter
Selskabets formal er som tidligere &r salg af grill og grilludstyr,
primzert indkebt fra moderselskabet til det nordiske marked.

Udvlklingen | aktiviteter og skonomiske forhold

Selskabets omsztning udger 2019/20 t.kr. 693.806 mod t.kr.
607.708 sidste ar. Selskabets resultatopgerelse for 2019,/20 udviser
et overskud pé t.kr. 34.247 mod t.kr. 33.729 sidste ar, og selskabets
balance pr. 30. september 2020 udviser en egenkapital pa t.kr.
399.149.

Selskabets resuitat har vaeret tilfredsstillende og har levet op til
forventningerne, isar set i lyset af stigende révarepriser samt den
pgede konkurence pa de markeder, som selskabet salger dets

produkter pa.

Seeriige rislcl
Pris- ag valutarisici
Selskabet er pavirket af udsving i valutakurser, idet valutakurs-

sikringen sker pa moderselskabsniveau.

Moderselskabet fremtidssikrer ligeledes priseme pa indkeb af ravarer.

Paviriming af det eksteme mlljg
Selskabet har ingen for branchen usadvanlige pavirkninger af det

eksterne miljp.

Forslkrings- og udvikiingsaktiviteter

De fleste udviklingsaktiviteter foretages af moderselskabet, der sikrer,
at alle produkter er i overensstemmelse med miljokrav og andre EU-
krav. Weber-Stephen Nordic ApS vil ogsé fremover udvikle
tilbehersprodukter tilpasset det europaiske marked i samarbejde

med fgrende danske designere.

Lovpligtig redegerelse for samfundsansvar

Ledelsen vurderer iabende behovet for en skriftlig politik om
samfundsansvar. For nuvaerende er der ikke udarbejdet en skriftlig
politik for handtering af samfundsansvar, herunder vedrarende
menneskerettigheder, miljp, klima, social- og arbejdsforhold samt

antikorruption, men virksomheden agerer som en ansvarlig

Management's Review

The company’s business review
As in prioryears the object of the company is sale of barbecues and
barbecue accessories, primarnly purchased from the parent company

to the Nordic countiies.

Financlal roview

In 2019/20, the company’s revenue came in at DKK 693,806
thousand against DKK 607,708 thousand last year. The income
statement for 2019/20 shows a net result of DKK 34,247 thousand
against DKK 33,729 thousand last year, and the balance sheet at 30
September 2020 shows equily of DKK 399, 149 thousand.

The company's net profit has been at a satisfactory level, especially in
the light of increased raw matenal prices as well as the increased

competition on the markets on which the company sells its products.

Special risks
Price- and currency risks
The company is affected by exchange rate fluctuations, as currency

hedging takes place at parent campany level.

The parent company also hedges the purchase prices for raw

materials.

Impact on the extemnal environment
The company has no industiy exceptional impact on the extemal

environment.

Research and development activitles

Most development activities are conducted by the parent company
ensurning that all products comply with environmental requirements
and other EU requirements. Weber-Stephen Nordic ApS will continue
to develop accessory products adapted to the European market, in

coaperation with leading Danish designers.

Statutory CSR report

Regularly, the management assesses the need for a written policy on
social responsibility. At present, there is no written policy for handling
corporate social responsibility, including human rights, the
environment, climale, social and working conditions and anti-

corruption, but the company acts as a responsible business partner



Ledelsesberetning - fortsat

samarbejdspartner over for medarbejdere, kunder, leveranderer samt
vores omgivelser og samarbejdspartnere i ovrigt. Det er hidtil ikke
fundet relevant at udarbejde en skriftlig politik for samfundsansvar,
herunder for de navnte omrader, ud fra en samiet betragtning om

vasentlighed og risiko.

Andel af det undemeprasenterede kon

Weber-Stephen Nordic ApS har sat et mal om minimum 25%
kvindelige medlemmer i bestyrelsen i 2023. Mélet er p4 nuvarende
tidspunkt ikie opfyldt, idet bestyrelsen bestar af 0% kvinder ud af 4
bestyrelsesmediemmer. | 2015 gennemfartes en reorganisation af
koncemens ledelse i EMEA, hvorefter ansket var at have den samme
ledelse i alle koncemselskaber, hvorfor malet ikke blev opndet i 2020.
De ovrige koncemselskaber er ikke underlagt samme regelsaet om

politikker for underrepraesenteret ken.

Forvirksomhedens ovrige ledelse er der vedtaget en politik om ligellg
fordeling af ken (40/60). Den ligelige fordeling forventes opnaet i
2023. 1 2020 bestar den kensmaessige fordeling pa pvrige
ledelsesniveauer af hhv. 33% kvinder og 67% mand. Virksomheden
hari 2020 arbejdet med kamiereudvikling og netvaerk med henblik pa
at pge antallet af kvinder i den ovrige ledelse. Disse handlinger

forventes at medvirke til indfrielse af maisatning i 2023.

Beglvenheder efter balancedagen
Efter regnskabsérets afslutning er der ikke indtruffet begivenheder, der
vasentllgtvil kunne pavirke vurderingen af selskabets finansielle

stilling.

Forventet udvikling
Forregnskabsaret 1. oktober 2020 - 30. september 2021 forventes,
at selskabet vil generere et tilfredsstillende driftsoverskud med en

emsatning og et resultat p4 samme niveau som 2019/20.

Selskabet arbejder lsbende pa at skabe de npdvendige rammer for at

opna dette resultat.

Filialer

Weber Stephen Nordic, Oslo, Norge

Weber-Stephen Nordic A/S Danmark filial, Stockholm, Sverige
Weber-Stephen Nordic ApS, filial Finland, Vantaa, Finland

Management's Review - continued

towards employees, customers, suppliers and other business
partners. So far, based on a total assessment of materiality and risk
we have decided not to prepare a written policy on social

responsibility including the areas mentioned above.

Share of the under-represanted gender in the board of directors
Weber-Stephen Nordic ApS has set as a goal that in 2023 minimum
25% of the members of the board of directors should be women.

The goal has not yet been reached as there are presently 0% women
out of 4 members in the supervisory board. In 2015 a reorganization
of the group management in EMEA was done, following which all
group enbities should have the same management. As a consequence,
the goal was not reached in 2020. The other group entities are not

subject to the same set of rules for under-represented gender policies.

For all management levels a gender equallly policy (40/60) has been
adopted. This equalily is expected to be reached in 2023. In 2020 the
share of genders at all management levels In the organization is 33%
women and 67% men. The company has worked on career
development and networking in order to increase the number of
women on all management levels. These actions are expected fo

contribute to the achievemnent of the goal in 2023.

Post balance sheet events
No events have occurred after the financial year-end, which could

significantly affect the company ‘s financial position.

Outlook
For the financial year ending 30 September 2021, it is expected that
the company will generate a satisfactory operating profit with a

turnover and profit on the same level as in 2018/20.

An ongoing effort is made by the company to create the best

environment for achieving this result.

Branches

Weber Stephen Nordic, Oslo, Norway

Weber-Stephen Nordic A/S Danmarik filial, Stockholm, Sweden
Weber-Stephen Nordic ApS, filial Finland, Vantaa, Finland



Anvendt regnskabspraksis

Arsrapporten for Weber-Stephen Nordic ApS er affagt i
overensstemmelse med arsregnskabslovens bestemmelser for store

klasse C virksomheder.
Anvendt regnskabspraksis er undret i forhold til tidligere ar.

Rapporteringsvaluta
Arsregnskabet er aflagt i danske kroner.

Valutaomregning
Transaktioner i fremmed valuta omregnes til danske kroner efter

transaktionsdagens kurs.

Monetare aktiver og forpligtelser i fremmed valuta omregnes til
danske kroner efter balancedagens valutakurser. Realiserede og
urealiserede valutakursgevinster og -tab indgér  resultatopgarelsen

under finansielle poster.

Integrerede udenlandske enheder omregnes efter folgende

principper.

+ Resultatopgerelsen omregnes til transaktionsdagens kurs
bortset fra poster afledt af ikke-monetere aktiver. Disse
omregnes til historisk kurs for den hertil relaterede ikke-
monetzre post.

+ Monetzre balanceposter omregnes tit balancedagens kurs.

« |kke-monetaere balanceposter omregnes til kursen pa
anskaffelsestidspunktet eller et senere omvurderingstidspunkt.

+ Alie kursreguleringer indregnes i resultatopgerelsen.

Accounting policies

The annual report of Weber-Stephen Nordic ApS has been prepared in
accordance with the provisions of the Danish Financial Statements Act

as regards large reporting class C enterprises.

The accounting policies are consistent with those of last year.

Reporting cuvency

The financial statements are presented In Danish kroner,

Foreign cumency translation
Transactions denominated in foreign currencies are transiated into

Danish kroner at the exchange rates at the date of the transaction.

Monetary items denominated in foreign currencies are translated into
Danish kroner at the exchange rates at the balance sheet date.
Realized and unrealized exchange gains and losses are recognized in

the income statement as financial income/expenses.

As for foreign entities that are integral to the operations of the
enterprise, financial statement items are transiated using the

following principles:

« The items In the Income statement are transiated into Danish
kroner at the rate the transaction date, except for items
derived from non-monetary assets. Such ltems are transiated
at historic rates for the related non-monetasy item.

o Monetary balance sheet Items are translated at closing
rates.

o Non-monetary balance sheet ltems are translated at the rate
at the later of the date of acquisition and the date of
revalvation.

o All exchange adjustments are recognised in the income
statement.



Anvendt regnskabspraksis - fortsat

Resultatopgarelsen
Nettoomstning

Indtzegter ved salg af handelsvarer og faerdigvarer indgar i
nettoomsatningen pa tidspunktet for levering og risikoens overgang,
safremt indtagten kan opgares pélideligt. Omszetningen opgores efter

fradrag af moms, afgifter og rabatter.

Vareforbrug
Vareforbrug omfatter kostprisen p& de varer, som er medget til at

opna arets nettoomsaetning.

Andre eksteme omkostninger
Andre eksteme omkostninger omfatter omkostninger til distribution,
salg, reklame, administration, lokaler, tab pa debitorer, ydelser pa

operationelle leasingkontrakter mv.

Personaleomkostninger

Personaleemkostninger omfatter lan og gager, inklusive feriepenge og
pensioner, samt andre omkostninger til social sikring m.v. til
virksomhedens medarbejdere. | personaleomkostninger er fratrukket

modtagne godtgarelser fra offentlige myndigheder.

Af- og nedskrivninger

Af- og nedskrivninger omfatter af- og nedskrivninger pa materielle
anlaegsaktiver. Anlegsaktiveme afskrives linezrt pa grundlag af
kostprisen baseret pa nedenstdende vurdering af brugstideme og

scrapvardieme.

De materlelle anl@gsaktiver afskrives linezert ned til scrapvardien
over de enkelte aktivers forventede brugstid, baseret pa folgende

vurdering af brugstideme og scrapveerdieme:

Brugstid Scrapvaerd!
indretning af lejede lokaler 5ar 0
Andre ani®g, driftsmateriel og
inventar 3-5ar 0
Finanslelle poster

Finansielle indtzegter og omkostninger indregnes i resultatopgerelsen
med de belgb, dervedrorer regnskabsaret. Finansielle poster omfatter
renteindtagter og -omkostninger, finansielle omkostninger ved
finansiel leasing, realiserede og urealiserede kursgevinster og -tab

vedrgrende transaktioner i fremmed valuta.
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Accounting policies - continved

Income statement

Revenue

Income from the sale of good's held for sale and finished goods is
recognized in revenue at the time of delivety and when the risk passes
to the buyer, provided that the income can be made up reliably. VAT,

indirect taxes and discounts are excluded from the revenue.

Raw materials and consumables
Raw materials and consumables include the costs of the goods used

to realize the revenue for the year.

Other axtemnal expenses
Other extemal expenses include expenses related to distribution, sale,
advertising, administration, premises, bad debts, lease payments

under operating leases, ete.

Staff costs

Staff costs include salarles and wages including holiday pay and
pensfons as well as other social securtty costs to the employees of the
company. Staff costs are deducted with reimbursements recefved

from public authorities.

Amortization/depreclation and write-downs

The item includes amortization/depreciation and write-downs of
leasehold improvement, equipment and leased assets.
Amortization/depreciation is provided using the straight-line method
on the basis of the cost and the below assessments of the useful life

and residual value of the assets.
Property, plant and equipment are depreciated on a straight-line basis
to the residual value, based on the cost, measured by reference to the

following assessment of the useful life and resldual value:

Useful llife  Resldual value

Leasehold improvements 5 years g
Other fixtures and fAittings, tools

and equipment 3-5 years 4
Net financlals

Financial income and expenses are recognized in the income
statement at the amounts that relate to the reporting period. Net
financials include interest income and expenses, financial expenses
related to finance leases, realized and unrealized capital and

exchange gains and losses on forejgn cumency transactions.



Anvendt regnskabspraksis - fortsat

Skat
Skat af arets resuitat omfatter aktuel skat af arets forventede
skattepligtige indkomst og arets regulering af udskudt skat med

fradrag af den del af drets skat, der vedrarer egenkapitalbevaege!ser.

Aktuel og udskudt skat vedrarende egenkapitalbevagelser indregnes

direkte i egenkapitalen.

Balancen

Materlelle anizgsaktiver

Materielle anlzegsaktiver omfatter indretning af lejede lokaler samt
andre anlag, driftsmateriel og inventar. Materielle anlaegsaktiver

males til kostpris med fradrag af akkumulerede af- og nedskrivninger.

Der foretages nedskrivningstest pa materielle anlagsaktiver, safremt
der er indikationer for vaerdifald. Nedskrivningstesten foretages for
hvert enkelt aktiv henholdsvis gruppe af aktiver. Aktiverne nedskrives
til det hpjeste af aktivets eller aktivgruppens kapitalveerdi og
nettosalgspris (genindvindingsvaerdi), safremt denne er lavere end den

regnskabsmassige veerdi.

Der foretages arlig revurdering af restvaerdier pa materielle
anlzgsaktiver. Selskabet har ingen vaesentlige restvardier pa

materielle anlagsaktiver.

Finansielle anlzgsaktiver
Deposita omfatter huslejedeposita, som indregnes og males til

kostpris. Der afskrives ikke pa deposita.

Varebeholdninger
Varebeholdninger males til kostpris pa grundlag af FIFO-princippet

eller til nettorealisationsvaerdi, hvis denne er lavere.

Handelsvarer males til kostpris, hvilket omfatter anskaffelsespris med

tillzg af hjemtagelsesomkostninger.

Nettorealisationsveerdien for varebeholdninger opgeres som salgssum
med fradrag af omkostninger, der afholdes for at effektuere salget, og
fastsaettes under hensyntagen til omszttelighed, ukurans og udvikling

i forventet salgspris.
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Accounting policies - continved

Tax
Tax for the year includes current tax on the year's expected taxable
income and the year's deferred tax adjustments less the share of the

tax for the year that concems changes in equily.

Current and deferred taves related to items recognized directly in
equity are taken directly to equity.

Balance sheet

Tangible fixed assets
Tangible fixed assets comprise leasehold improvements and other
fixtures, fittings, tools and equipment. Tangible fixed assets are

measured at cost less accumulated depreciation and wnite-downs,

An impairment test is made for tangible fixed assets if there are
indications of decreases in value. The impairment test is made for
each individual asset or group of assets, respectively. The assets are
wnitten down to the higher of the value in use and the net selling price
of the asset or group of assets (recoverable amnount) ifit is lower than

the canying amount.

An annual reassessment of residual values on tangible assets i's made.

The company has no significant residual values on tangible assets.

Fived asset investments
Deposits include rental deposits which are recognized and measured

at amontized cost. Deposits are not depreciated.

Inventories
Inventaries are measured at the lower of cost, measured by reference
to the FIFO method, and net realizable valuve.

Goods for resale are measured at cost, which includes the cost of

acquisition plus costs of delivery.

The net realizable value for inventories is measured as selling price
less selling costs and is measured with consideration to negotiabilily,

obsolescence and development in expected selling price.



Anvendt regnskabspraksis - fortsat

Tiigodehavender
Tilgodehavender males tit amortiseret kostpris, der sedvanligvis
svarer til nominel vaerdi. Vaerdien reduceres med nedskrivninger til

imadegaelse af forventede tab.

Perlodeafgransningsposter
Periodeafgransningsposter indregnet under aktiver omfatter

forudbetalte omkostninger vedraerende efterfalgende regnskabsar.

Egenkapital
Udbytte, som foreslas udbetalt for regnskabséret, praesenteres som en

sarskilt post under egenkapitalen.

Geldsforpligtelser

Gzldsforpligtelser males til nettorealisationsvardien.

Selgkabsskat
Aktuelle skatteforpligtelser indregnes i balancen som beregnet skat af
Arets forventede skattepligtige indkomst, reguleret for skat af tidligere

ars skattepligtige indkomster samt betaite acontoskatter.

Henszttelse til udskudt skat beregnes med 22% af alle midlertidige
forskelle mellem regnskabsmassige og skattemassige vaerdier
bortset fra midlertidige forskelle, som opstar pa
anskaffelsestidspunktet for aktiver og forpligtelser, og som hverken
pavirker resultat eller den skattepligtige indkomst, samt midlertidige
forskelle pa ikke-afskrivningsberettiget goodwill.

Udskudte skatteaktiver indregnes med den veerdi, som de forventes at
blive udnyttet med, enten ved udligning i skat af fremtidig indtjening
eller ved modregning i udskudte skatteforpligtelser.
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Accounting policies - continued

Recelvables
Receivables are measured at amortized cost, which usually
cormesponds to the nominal value. The value is reduced by write-downs

for bad debts.

Prepayments
Prepayments recognized under 'Assets' comprise prepaid expenses

regarding subsequent reporting years.

Equity
Dividends proposed for the reporting period are presented as a

separate item under 'equity".

Liabliities

Liabilities are measured at the net realizable value.

Income taxes

Current tax charges are recognized in the balance sheet as the
estimated tax charge in respect of the expected taxable income for the
year, adjusted for tax on prior years’ taxable income and tax paid in
advance.

Provislons for deferred tax are calculated at 22% of all temporary
differences between carrying amounts and tax values, with the
exception of temporaty differences accurring at the time of acquisition
of assets and liabilities neither affecting the resulls of operations nor
the taxable income, and temporary differences on non-amortizable

goodwill,

Deferred tax assets are recognized at the value at which they are
expected to be utilized, either through elimination against tax on

future eamings or a set-off against deferred tax liabilities.



Anvendt regnskabspraksis - fortsat

Pengestramsopgerelsen

Pengestromsopgerelsen viser vicksomhedens pengestromme for ret,
arets forskydning i likvider samt selskabets likvider ved arets
begyndelse og slutning.

Pengestromme fra driftsaktivitet praesenteres indirekte og opgores
som drets resultat reguleret for ikke-kontante driftsposter, &ndring i
driftskapitalen, betalte finansielle og ekstraordinzre poster samt

betalte selskabsskatter.

Pengestramme fra investeringsaktivitet omfatter betalinger i
forbindelse med kob og salg af anleegsaktiver samt vaerdipapirer

henfort thl investeringsaktivitet.

Pengestromme fra finansieringsaktivitet omfatter udbyttebetalinger til
anpartshavere, kapitalforhgjelser og -nedsttelser samt optagelse af

Ian og afdrag pa rentebzrende gald.

Likvider amfatter likvide beholdninger samt kortfristede vardipapirer

med ubetydelig risiko for vaerdizndringer.
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Accounting policies - continued

Cash flow statement
The cash flow statement shows the enterprise's net cash flows, the
year's changes in cash and cash equivalents and the enterpnise 's

cash and cash equivalents at the beginning and at the end of the year.

Cash flows from operating activities are presented using the indirect
method and are made up as the net profit or loss for the year, adjusted
for non-cash operating items, changes In working capital, paid

financial and extraordinaty expenses and paid income taxes.

Cash flows from investing activities compnise payments related to
additions and disposals of fived assets and secunties related to

investing activitles.

Cash flows from financing activities comprise dividends paid to
shareholders, capital increases and reductions, bomowings and

repayments of Interest-bearing debt.

Cash and cash equivalents comprise cash and short-temm securities in

respect of which the nisk of changes in value is insignificant



Resultatopgarelse

1. oktober 2019 - 30. september 2020
Income statement

forths year snded 30 Ssptsmber 2020

Nettoomsatning
Revenue

Vareforbrug

Raw materials and consumables

Andre eksterne omkostninger
Other extemal expenses

Bruttofortjeneste
Gross margin

Personaleomkostninger
Staff costs

Af- og nedskrivninger af immaterielle og materielle anlegsaktiver

Amortization/depreciation and write-downs of intangible assets and property, plant and
equipment

Resultat fer finanslelle poster
Profit before net financials

Andre finansielle indtagter
Other financial income

Andre finansielle omkostninger
Other financial expenses

Resultat fgr skat
Profit before tax

Skat af arets resultat
Tax for the year

Arets resultat
Net profit for the year

Forslag til resultatdisponering
Recommended appropriation of profit/loss for the yesr

Overfort resultat

Retained eamings
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2019/20
Notes DKK'000
1 693.806
518.202
80.114
95.490
2 46.485
3 1.034
47.971
4 15.087
5 17.704
45.354
6 11.107
7 34.247
34.247

34.247

2018/19
DKK'000

607.708
421.937
81.757
104.014
53.054

1.064

49.896
1.703
7.938

43.661

9.932

33.729

33.729

33.729



Balance

pr. 30. september
Balance sheet
at 30 September

Aktiver
Assets

Anlzgsaktiver
Fired assets

Indretning af lejede lokaler
Leasehold improvements

Andre anlag, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment
Materielle anl@gsaktiver
Tangible fixed assets

Deposita

Deposits

Finanslelle anlaegsaktiver

Flved assotinvestments

Anlaegsaktiveri alt
Tota/ fixad assets

Omsatningsaktiver
Cument assets

Fremstillede feerdigvarer og handelsvarer
Manufactured goods and goods for resale
Varebeholdninger

Inventories

Tilgodehavender fra salg og tjenesteydelser
Trade receivables

Tilgodehavende fra tilknyttede virksomheder
Receivables from group enterprises

Andre tilgodehavender
Other receivables

Periodeafgraensningsposter
Prepayments

Tilgodehavender
Recolvables

Ukvide beholdninger
Cash

Omsetningsaktiver i alt
Total current assets

Aktiveri alt

Total assets
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Notes

11

2020
DKK'000

959

1.661

2.620
2.936

2.936

5.656

_ stam

51.233

51.972

408.470

5.483
465.930
44.078
561.241

__566.797

2019
DKK'000

736

2.205
2.941
2.963

2.963

5.904

67.697

67.697

22.276

272.034

4.692
299.009
62.240
428.946

434.850



Balance

pr. 30. september
Balance sheet
at 30 September

Passiver

Equity and liabilitles
Egenkaplital
Equity
Anpartskapital
Share capital

Overfort resultat
Retained eamings

Egenkaplital | alt
Tols! equity
Henseettelser
Provisions

Hensaettelser til udskudt skat
Provisions for deferred tax

Henseettelseri alt
Total provisions

Geldsforpligtelser
Usbititles

Anden gzld

Other payables

Langfristede geeldsforpligtelser
Long-term liabilities

Leverandgrer af varer og tjenesteydelser
Trade payables

Geld til tilknyttede virksomheder
Payables to group enterprises

Selskabsskat
Income taxes

Anden geld
Other payables

Kortfristede geeldsforpligtelser
Short-term liabilities

Geldsfompligtelser| alt
Total liabilities

Passiveri alt
Total equily and liabilfties

Kontraktlige forpligtelser og slkkerhedsstillelser

Contract Logal Obligations & Secuntles

Leasingforpligtelser
Lease Oblgations

Nertstdende parter
Related parties

Honorar tll selskabets generaiforsamlings valgte revisor
Fees to the auditors appointed by the company in general meeting

2020

Notes DKK'000

500

398.649

399.149

10 1.002

1.002

2.097

2,097

58.683

76.309

6.707

22.850
166.549
166.646

566.797
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13

14

15

2019
DKK'000

500

364.402

364.902

785

785

28.278
12.842
10.823
17.220
69.163
69.163

434.850

e



Egenkapitalopgarelse
Statement of changes In equity

(DKK'000)

Saldo pr. 1/102019
Balanceat 1/102019

Arets resultat
Net profit for the year
Egenkapltal pr. 30/9 2020

Equity at 30/9 2020

Anpartskapitalen bestar af 1 anpart a kr. 500.000
The share capital consists of 1 share certificate of DKK 500,000.

Anpartskapitalen har uendret vaeret kr. 500.000 de seneste 5 ar.

The share capital has remained OKK 500,000 over the past 5 years.
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Overfort fra
Anpartskapltal tidligere ar lalt
Retained eamings/
Share capital Accumulated loss Total
500 364.402 364.902
0 34.247 34.247
500 398.649 399.149
500



Pengestromsopgerelse
Cash flaw statement

Arets resultat

Net profit for the year
Reguleringer

Changes

Andring i driftskapital
Changes in working capital

Pengestromme fra driftsaktiviteter fgr finanslelle poster
Cash Rows from operating activitles before net financlals

Renteindbetalinger
Interest received

Renteudbetalinger
Interest paid

Andre reguleringer i driftsaktivitet
Other changes In operating activities

Betaling af selskabsskat
Income taxes paid

Pengestrgmme fra driftsaktiviteten
Cash flows from oporating sctivities

Kab af materielle anlaegsaktiver
Additions of property, plant and equipment

Kab af finansielle anlaegsaktiver
Purchase of financial investments

Salg af finansielle anlagsaktiver
Sales of financial investments

Pengestramme fra Investeringsaktiviteten
Cash fows from Investing activities

Arets pengestrom
Net cash flow for the yesr

Likvider
Cash and cash equivalents

Likvider pr. 1/10 2019
Cash and cash equivalents at 17102019

Arets pengestram

Net cash flow for the year

Ukvider pr. 30/9 2020

Cash and cash equivalents at 30/9 2020

Notes
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2019/20
DKK'000

34.247

11.192

-48.067

-2.628

834

-693

-14.999

-17.486

-703

27

-676

-18.162

62.240

-18.162

44.078

2018/19
DKK'000

33.729

13.185

-24.574

22.340

89

-596

-8.922

12.911

-193

1.035

32

874

13.785

48.455

13.785

62.240



Noter
Notes

Note 1.  Nettoomsatning
Revenue

Nettoomsztningens fordeling pa markeder:
Segmentation of revenue on geographical area:

Danmark
Denmark

Norge

Norway

Sverige
Sweden

Finland & Baltikum
Finland & Baltics

@vrige udland
Other foreign countiies

Note 2. Personaleomkostninger
Stsffcosts

Personaleomkostninger er opgjort saledes:
Analysis of staff costs:

Lonninger og gager
Wages and salaries

Pensionsomkostninger
Pension costs

Andre omkostninger til social sikring
Other social securfly costs

Gennemsnitligt antal medarbejdere
Average number of employees

gplysning om ledelsesvederlag for 2019/20 undlades iht.
Arsregnskabslovens §98b, stk. 3, da kun én ledelseskategori bestaende

af et medlem har modtaget vederiag. | personaleomkostninger for

2018/19 indgar gager til direktionen med t.kr. 2.434 og pensioner med
t.kr. 83 og andre omkostninger til social sikring med t.kr. 80.

Information about management remuneration for 2019/20 is omitted in accordance with
section 98b, paragraph 3 of the Danish Financial Statements Act as only one management
category consisting of one member has received remuneration. Staff costs for 2018/19

includes salanes to management of DKK 2.434 thousand, pension costs of DAK 83

thousand and other soclal security costs of DKK 80 thousand.
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2019/20
DKK'000

197,238

176.964

229.745

60.191

29.668

__ 693806

40.211

2.758

3.516

46.485

70

2018/19
DKK'000

193.487

148.461

178.733

72.407

14.620

607.708

46.256

3.339

3.459

53.054

91



Noter
Notes

Note3.  Af-og nedskrivninger af

materielle anleegsaktiver
Dapreciation and whlte-downs of

tangible assets

Indretning af lejede lokaler
Leasehold improvements

Andre anl®g, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Note4.  Andre finansielle Indteegter
Other financial income

Andre renteindtzgter, valutakursgevinster og lignende indtagter
Other interest receivable, exchange gains and similar income

Note 5.  Andre finanslelie omkostninger
Other financlal expenses

Renteomkostninger, valutakurstab og lignende omkostninger
Interest payable, exchange losses and similar expenses

Note 6.  Skataf drets resultat
Tax for the yesr

Beregnet selskabsskat, ekskl. finansieringstillag
Estimated income tax chargs, excl. Interest surcharges

Regulering aktuel skat tidligere ar
Adjustment of tax for previous years

Regulering af udskudt skat
Adjustment deferred tax

Note 7.  Forstag til resultatdisponering
Recommended appropriation of profit/foss for the year

Overfort resultat

Retained eamings
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2019/20
DKK'000

264

770

1.034

15.087

15.087

17.704

17.704

10.433

450

224

11.107

34.247

34.247

2018/19
DKK'000

274

790

1.064

1.703

1.703

7.938

7.938

10.740

-209

-599

9.932

33.729

33.729



Noter
Notes

Note 8. Materielle anlegsaktiver
Tangible fixed assets

(DKK'000)

Kostpris
Cost

Saldo pr. 1/102019
Balance at 1/102019

Tilgang i arets lob
Additions in the year

Afgang i arets lob
Disposals in the year

Kostpris pr. 30/9 2020
Costat 30/9 2020

Af- og nedskrivninger
Depreciation and write-downs

Saldo pr. 1/10 2019
Balance at 1/102019

Afskrivninger vedragrende arets afgang
Depreciation of disposals

Arets afskrivninger

Depreciation in the year

Af- og nedskrivninger pr. 30/9 2020
Deprecialion and write-downs at 30/9 2020

Regnskabsmeessig veerdi pr. 30/9 2020
Carnying amount 8t 30/9 2020
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Andre anleg, Indretning
driftsmateriel  aflejede
oginventar  lokaler lalt
Other fixtures
and fittings,
tools and Leasehold
equipment Improvements Total
20.493 16.190 36.683
215 484 699
-502 -160 -662
20.206 16.514 36.720
18.288 15.455 33.743
-502 -160 -662
759 260 1.019
18.545 15.555 34.100
1.661 959 2.620




Noter

Notes

Note 9. Finansielle anlagsaktiver
Flvod asset Ipvestments
(OKK000)

Kostpris

Cost

Saldo pr. 1/102019

Balance at 1/10 2019

Kursregulering, primo
Brxchange rate adjustment, primo
Tilgang i arets lob

Additions in the year

Afgang i arets lob

Disposals in the year

Kostpris pr. 30/9 2020

Costat 30/9 2020
Regnskabsmeessig vaerdi pr. 30/9 2020

Canying smount at 30/9 2020

Note 10. Hensattelser til udskudt skat
Provisions for dsfomed tax

Saldopr. 1/102019
Balance at 1/10 2019

Kursregulering, primo
Exchange rate adjustment, primo

Regulering af udskudt skat
Adjustment of deferred tax

Saldo pr. 30/9 2020
Balanec at30/9 2020

Hensattelser til udskudt skat vedrerer:
Provisions for deferred tax concems:

Indretning af lejede lokaler
Leasehold improvements

Andre anlag, driftsmateriel og inventar
Other fixtures and ffttings, tools and equipment

Periodeafgraensningsposter
Prepayments

Anden geld
Other payables
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Deposita

deposits

2.963

30

-57

0

2.936

2.936

2019/20 2018/19
DKK'000 DKK'000
785 1.384

-7 0

224 -599
1.002 785
75 60

-96 -39
1.206 1.032
-183 -268
1.002 785




Noter
Notes

Note 11. Perlodeafgreensningsposter
Propayments

Periodeafgraensningsposter udggres af forudbetalte omkostninger vedrarende fremtidige regnskabsar.
Prepayments are related to prepaid costs conceming future financial years.

Note 12. Kontraktlige forpligtelser og slkkerhedsstllelser
Contract Legal Obligations & Secunties

Huslejeforpligtelser med labetid pa 0-3 ar. Den samiede forpligtigelse udger t.kr. 10.624
Rent liabilities with maturities of 0-3 years. The total cost is approx. DHK 10,624 thousand. 2019/20

DKK'000
Garantier
Guarantess

Selskabet har stillet garantier overfor tredjemand 1.867

2018/19
DKK'000

3.559

The Company has issued guarantees o a third parly

Selskabet har stillet huslejegaranti pa t.kr. 553 med sikkerhed 1 seerskilt
likvid beholdning med regnskabsmazssig veerdi pr. 30. september 2020

pa t.kr. 553.

The company has provided a guarantee for rent of DKK 553 thousand with mar{gage in
separate cash account with a camying amount per 30 September 2020 of DRK 553
thousand,

Note 13. Leasingforpligtelser
Lease Obligations

For arene 2020/21 - 2023/24 er der indgaet operationelle
leasingaftaler med en samlet forpligtelse pa 3.034

2.823

Forthe years 2019/20 - 2021/22 the company has entered into operating leases with a
total commitment of

Note 14. Neristiende parter
Related parties

Nertstiende parter med bestemmende indflydelse omfatter hovedanpartshaver Weber-Stephen Products LLC, Wilmington,
Delaware 19801, USA som fglge af dennes anpartsbesiddelse. Koncemregnskabet er ikke offentlig tilgeengeligt og kan ikke

rekvireres.

Related parties having a controfling interest Include the principal shareholder Weber-Stephen Products LLC, Wilmington, Delaware 19801, USA due to that

company's percentage interest in the company. The consolidated accounts is not publicly available and cannot be obtained,

Transaktioner med tilknyttede virksomheder i regnskabsaret:
Related party transactions in the financial year:

2019/20
DKK'000
Salg af varer til tilknyttede virksomheder 32.270
Sales of good's to group enterprises
Kab af varer fra tilknyttede virksomheder 441,986
Purchase of good's from group enterprises
Keb af senviceydelser fra tilknyttede virksomheder 26.909
Purchase of services Irom group enterprises
Tilgodehavender fra tilknyttede virksomheder 408.469
Receivables from group enterpnses
Kortfristet geeld til tilknyttede virksomheder 73.341

Payables to group enterprises
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2018/19
DKK'000

16.632

373.303

23.902

272.034

12.842



Noter
Notes

Note 15. Honorar til selskabets generalforsamlingsvalgte revisor
Fess to the auditors appointed by the company In general meeting

Honorar for lovpligtig revision
Fee for statutory audit

Honorar for skatteradgivning
Fee for tax consultancy

Honorar for andre erklzringer med sikkerhed
Fee for non-audit assurance statements

Honorar for andre ydelser
Fee for non-audit services

Note 16. Reguleringer, pengestremsopgarelsen
Changes, cash flow statement

Afskrivninger

Finansielle indtagter
Financlal income

Finansielle omkostninger
Financial expenses

Skat af arets resultat
Tax forthe year

@vrige reguleringer
Other adjustments

Reguleringer | alt
Total changes

Note 17. /Zndring | driftskapital, pengestremsopggrelsen
Changes In working capital, cash flow statement

Forskydninger i tilgodehavender
Changes In receivables

Forskydninger i varebeholdninger
Changes in inventories

Forskydninger i gzeld til leverandgrer
Changes in trade payables

Forskydninger i anden geeld
Changes in other payables

Zndring | drftskapital | alt
Total changes In working capita/
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2019/20 2018/19

DKK'000 DKK'000

592 575

365 316

38 32

105 5

1.100 928
1.023 1.016
-834 -89
693 596
11.100 9.932
-790 1.731
11.192 13.185
-166.130 6.329
16.464 -3.943
30.405 9.507
71.194 -36.467
-48.067 -24.574




