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Ladelsaspitagning

Bestyrolsen og direktionsn har dugs dato bahandlet o gadisndt
firsmappocten for regnskabedret 1., oktober 2017 - 30, seplamber
2018 forWeber-Stephen NordloApS.

Arsragportan oraflegt | overenssiammefse med drowgnskebeloven.
Datarvores opfatieles, ol dremgnekabat gver ot retelsando bifeds af
selshuboty aktiver, passhor o Ananalvise stiling pr. 30, segtamber
2018 sarot af rmssitetel of selslubets aldivileter of pangestramues for
reglabeiret 1. oktober2017 - 30, saptembsr 2018,

Ledeisesarstningen indehaldse ofter vorse opfatialss en retvisands
redsgersisa om da farhald, berstningan amhandlos,

R AR W T A e s fidhendasa.

Aalberg, dan 16, Januar 2019
-~AnBegg $6/anmyp 2019.

Diredtionen/ eeowve daant

Honilk Nehr

Statenent by the supetvisory and arculive boands on the
il peport

Today the suparvisory snd the evecyitie baants diccussed and
approved the annial rpor of Wber Stasen Nontio ApS for the
Maancisl year £ Getoder 2017 - 30 Siptanber 2088,

M syl mpont haes been preparad in scoardense wRh the Denlshy
Finanaisl Statamaeaiy Act

Iroaroplpias, the encled satements g @ bwe a0d iy ow of the
ocompany’s fasicial position 8130 Saplambur 2018 and of the
ity of the opamtions and cach fews fiy the Maancial
Jowr 1 Octabor 2087 - 30 Sspiember 2018,

& aar apinion, the management's visw inokidas a ki oview of e
mattws cealt Wi I the menagemant's review.

Wa meomond the 8 on B0 7ihe 2nou i roport at Be anvval
Jenesl meoting,

0

@ﬁ - r«ms&uw

i, $&&H

Jioek

Michaa) Reuter

Lieven Lesnders Philtp john Zadelk



Den uafhaangige revisors revisionspategning

TH anpartshavema | Weber-Steghen Nonfio ApS

Konktualon

Vihur revideret rsregnshabet for Wober-Staphan Nordle ApS for
regnskahsiret 1, oldober 2017 - 30, ssptamber 2018, der omfatter
resultatopgrrelss, balance, egenkapltalopgaralse, pongestums-
opgarelie of noter, hewunder anvendt regnskabspraksts,
Arsroginskabat udarbeldos alter Arsregnskabslovan.

Del ervores apfattsise, at Arsregnakabet glver et retvisende biffede
uf sefshabets aktiver, passiver og finanslefte stilling pr, 30.
september 2018 samt af resultatet af selskabets aktiviteter og
pangastramme for regnskabsdret 1, oklober 2017 - 30. saplember
2018 | ovaransstammelse med drsregnshabstovan.

Grundtag fer koniduslen

Vihar udfart vores revislon | ovarensstemmelse med Intemationate
standarderom-revislon-og daydedigerefaav; derergmidende
Danmark, Vores ansvar Holge dissa standarder og krav ernmmere
beskrevet | revislonspétegningens afenlt *Revisors ansvar for
revisionan af Arsregmakabsat®, Vi er uafienglga af selskabet |
overensstammelse mad Intematfonalo etishe regler for revisarer
(IESPA's Etiske regler) oy de yderligers krav, deres gaidands |
Danmark, ligasom vi har opfyldt vares avrige atiske forpligielser|
hanhald U] disse reglor og krav. Dater voras opfaltsiss, atdet opnhede
rovislanshavis ar Ulstraeitcellgl og ngnnt som grundiag for vares
konlduslon,

Ledelsens snevarfordrsregnalubat

Ledolsen har ansvaret for udorbajdelsen of at Arsregnskab, der giver et
retvisende billede | overenssismmelsa med Arsregnskabsloven,
Ledalsan har endvidera ansvaret for den Inteme kontrol, som ledalsan
ansernodvendlg for studarbejde st drsregnakab udan veesentllg
fejinformation, uanset om denna skyldos besvigelser eflar fofl,

Ved udarbe]delsen af drsregnskabet er ledelsen ansvarig for at
wurdere selskabets eme til at fortsmita driften; at oplyse om forhold
vadrarande fortsat difl, hvor detts er relevant; samt st udarbejda
dsregnskabet pA grundlag af regnskabsprincppot om fartsat drift,
madm(ndre ladslsen sntan har tl hanslgt at [Tkvidere selskabat,
Indstille difften ellarlkko harandst realistiskaltamatlv end at gare
datte.

Independent auditers’ report

To Ohe shareholdee of WelyonStepbaa Nonfic ApS

Oplafon

e have audfted the fnancial statements of Weber-Stephen Nendic
ApS for the fnancial yuar I Oclober 2017 - 30 September 2018,
wilch compaise an lncome statement, balance shual, statement of
changas In equily, cash fAow statement and noles, Including
socounting pollcles. The fnancial statemants are propared in
aceordance with the Danish Financdal Statementy Act.

{n ourapinion, tha fnancial statements give 4 true and fair view of
the financial position of the Compeny 51 30 September 2018 and
of ke nasulls of the Company’s operations and cash fiaws for the
financlal year 1 Octobar2017 - 30 September 2018 i
4ccordance with the Danish Financial Statements Act.

Baxls foropinlon
W conducted oar sudit ta sccondsnce with fntematioos! Standards on
Sdstamd-addlt T i) e STTTTET
Ourrasponsibilitias underthose standards and requirements are
further daseribad in the “Auditor's respansibliities for the sudit of the
fimancial stalements * sectlon of our rapor. We are lndependent of the
Company In sccordgnce with the internationsl Ethizs Standands Board
forAceountants’ Code of Ethics for Professionsl Accountants (JESBA
Codg) and additional requirsments applicalia ln Danmaik and we
have folied aur athereihical esponsibilities i sccordance with
thess nes end requirements, We belisve that the audit svidence we
have obtained Is sufficient and sppropiate to provide a basis for our
oplnlon.

A SHTIT gt apmiicalnte e

Managemont's rosponsitilities for the fnancial statsments
(Hanagement [s responsibla for tha pregaration of fuanclal statements
thatghve s true snd falr view In sccordance with the Danish Flnancial
Statements Act and for sueh internal control as Managsment
duterralngs Is necassagy tv enabla the proparation of fnaacial
starements thatare free from matsral misstatement, whether dus (o
fraud orevror

In preparing the financial statsments, Mansgement is respansible for
assassing e Company’s abilily to continue 23 a golng concam,
disclosing, as appilcable, mallers related to galng concem and using
the golng concem basls of accomnting n preparing the Mnancial
statomonts unless Managoment eltharinlends to Hquldats the
Company or (o ceass oporations, orhas na realistic aftemative but to
do so,



Udtaleiss om ledelsesheratningen

Ladelsen eransvarfig for ledelsesberatningen.

Vores konkiuslon om rsregnakabet omfatter Iiie ledefsesheretningen,
of v udtykker Ingen form for konklusion med slkkerhed om
{edelsesheretningen.

1 tillmytning t vores revislan af drsregnskabet ar det vores ansvar at
lse (edelsesheretningen og | den forhindelse avevels, om
ledelsasberetningen o7 vasentiigt Inkonsistent med Armregnskabet
eller vares viden opniet vad revisionen efler pd anden mada synes at
indeholde vaasantiig fe)information.

Vores ansvar er derudover st overvs, om ledelsesherelringen
Indeholder krveds oplysninger | henhotd 11 Amregnshabsloven.
Baserat pi det vdferte arbelde er det vores opfattelse, at
ledalaasberetningen er | overensstemmelse med Srsregnskabet og er
udarhefdet | overensstemmelss med drsragnshabsiovens krav. VI har
lidhs fundet viesenttig fejitnformation | fedefsesheratningan.

Aarhus, den 16, janvar 2012
Aarhus, 16 Janusiy 2019

Emst & Young P/$
CVRnr.30 7002 28

Ofpe 15 etien

Lane N. Eskildsen
statsautorsersl revisor

Slats Authorfsed Puilic Accountaat
mne32085

mne32085

Stotement on the Msnagement's rview

Managwment Is responsibie for the Management's revaie.

Our opipion on the francidl stalsments doss not cover the
Management's mviaw, and we do not express any form of asserance
conclusion thereon,

In cannection with our audil of the fnancisl statements, ow
responsibillly & to ad the Management's review aad, In doing so,
considar whetber the Mansgement's review Is matenslly bnconsistent
with the fimancis! statements or our knowledgs obtsinad dvrng the
audF, orothemise agpaars to be matsrlally misstated.

Moreove, 1t Is our rasponsibiTly to consider whether the Management's
review provides the infommation requimd under the Danish Fnsncia
Statements Act

Basad on our procedures, wa conclude that the Managsment's rviow
15 In accordancs with the financie! statements and has been prepared
I accardance with the requirements of the Danish Financlal
Stalenant Act We did not identlly any matarial misstatement of the
Manageinsat’s rew-



Ledetsesberetning

Virksombedans vassentilgsts akaviister
Selskabets forma| er som tidligers Arsalg af grill og grifludstyr,
primertindkabt fra moderselskabet ti det nordiske marked,

Udviidingen | aldfviteter ag skonomiske forhotd

Selskabets omsatning udgor 2017/18 L.k, 617.383 mod thr,
546,838 aldsta &r. Selshabeta resultatopgareise for 2017/ 28 udvises
et overshud pA tkr, 33,003 mod Lhr, 21.632 sldste 41, og soishabets
balance pr. 30, septembar 2018 udvisar an egankepltal pA thr.
331.173,

Selskabets resultat har vearet tiifredsstillends ug harlevat op tl

forveniningnme, Ismrsatyset af dan agada kankurmenea ph de.
markeder, som selskabet s!gar dats produklar pa.

Semiiga alc!

Fris- og valutansic/

Selakabet er pavirket af udsving | valutakurser, Idat valutakurs-
sikringan sker pd moderselskabsniveat.

Maderselskabet fremtidssikrer (Igeledes priseme pa Indkab af rivarer.

Phirining af det ekstems miljp
Selskabet harIngen for branchen usdvanlige pavirminger af det
akstama miljg,

Forsiisings- of udvikingaakiiviteter

De flests udviklingsaktiviteter foretages af modersalskabet, der sikrer,
atalle praduliter eri ovarenssismmelse med miljakrav og andre EU-
hrav, Welier-Stephen Nardic ApS vil ogs8 fremover udvikle
tilbeharsprodukter tlipasset det europariske marked | samarbejde
med forande danske designars,

Lovpllgtis redzgsrelsa for samfundsansvar

Selskabet harlkke politikker for samfundsansvar, herunder politikkar
for at respektere menneskerattighedar og reducere kiima- og
miljspdvitkningar.

Management's Review

Tha compeay’s buiress rview

As in prior poars the obfect of the company I8 sale of darbecues and
barbecue accessontes, primanly purchased from the paremt company
fo the Nordic countrizs,

Fonancizl review

In 2017718, the company’s revenue came In at DXK 617,383
thousand sagainst DX 546,636 thousand kast year. The locoms
statement for2017/18 shows a net rasult of DIK 33,003 thousand
3gainst DKK 21,632 thousand fastyesr, and the balance sheetat 30
Seplomibser 2018 shows equity of DKX 331,173 thousand,

The company's net profit has boen at @ satisfactory leve), espaclaifyin
thalight ofthe Increased competition.on.the markels onswhich-tha-
company sells Its products,

Specis] deks

Frice-and curency isks

The company is aifeted by exchengs rate fuctuations, as curmsncy
hadging takes place at parent company Jevel.,

The parent company also hedges the purchase pricss for raw
materals,

Impact on the etemal evimnment
Tie company fas no excaptional ln the Industy impact on the extemal

anvironment

Remaarch and dovelopment sctivitas

Mast development activties are conductad by the, perent company
ensuring that &lf progucts camply with environmental requirements
and other EV raquirements. Weber-Stephen Nordic ApS will continue
fo dowelap acesssoly products adaptsd to the European markat, in
coopevation with leading Denlsh des/gners,

Statutog CSR mpont
The company has not drawn up sny CSR policy, Including policles o
respect human rights and redece climate and environmeatal fmpacts.



Anvendt regnskabspraksis

Arsrapporten for Weber-Stephen Nordlc ApS er aflagti
ovarensstemmelsa med drsregnsiabslavens bestemmalser for store
kigsse C vitisomheder.

Anvendt regnskabspraksls er ueandret | forhold t) tidliges ar.

Rapportaringsvaluta
Arsragnskabet er aflagt | danske kroner,

Valutzomregeing
Transaitoner T remmed valata umregnes 11l danske kroner efter
transaktiansdagens kars,

Monetzre aitiver og fopfiglelser | fremmed valuta omregnes til
danska kroncr efer balancedagens valutakurser, Reaisersde of
ureallserade valutakursgevinster og -tab Indgr | resuilatupgarelsen
under finanslelle pastes.

Integrereds udenlandske enhader omregnes sfter falgande
principper:

o Resultatopgerelean omregnes til transaldionsdagens kurs
bortset fra poster affedt af Ikke-monetase akillver. Disso
omregnes t! histordsk kuxs far den hartll relaterede lide-
monetere post,

o Monetzre balanceposter omregnes ) balancedagens hurs.

¢ Ikke-monstmre balancoposter omregnas t kursen pa
anskaffelsestidspunktet eflar ot senere amvurderingstidsponit.

¢  Alle kursreguleringerindregnes [ resultatapgareisen.

Accounting policies

The annusl report of Weber-Staphen Nordlc ApS has been prepared fa
accordance with the provisions of the Danish Financial Statements Act
#s regards srgu reporting class C enferprises.

e sccounting policles are consistent with thoss of fast year,

Reporting currency
The finarclal statements are presanted In Danish kroner.

Foraign eumrency transiation
Transactlons denominated in forelgn curmencies ars translated tnto
Danlsh kroner at the exchange rates at the date of the tansactian,

Monetary lisms denominated in forsigy climenelis am fanslatad faf
Danish kroner at the exchange rates at the balance shest data.
Realizsd and unrealized axchange gains and losses ars racognized In
the Incoma statement as financlal Income/expensas.

As forlfarelgn entitfes that are intagral to the operations of the
enltevpiise, financlol statement items are translated using the
folfowing principles:

o Iheifams In the Incoms statement are transfated ints Danish
Kronerat the rata the transaction dals, except for Rems
derived from non-monetary sssets. Such Rams zra branslated
athistorfi rates fortha related non-monstsry item.

¢ Monstary balance shesti(ems are translated at ciosing
rales.

¢ Non-monetaty balance sheet ftems are banslated st e rate
at the (atar of the dste of acquisition and the date of
revalvalion,

s All exchenge adjustmants aro recognised in the income
sialement



Anvendt regnskabspraksis - fortsat

Shat

Stat af drets resuftat omfatier aktuel skat af drats foveniede
shattepligtige (ndhomst og drets mgularing af udskudt skat med
fradrag af don del af drsts shat, dervadmrer egenkaphalbevamgeatser.

Aktue! 0g udskud? siat vedrarende egenkapltalbevageiserindregnes
direkte | egenkapitalan.

Balancen

Matsrielle aniegasktiver

Materele anlegsaktiver omfatter indretning af lejede lokaler samt
andre anleeg, driftsmateriel og inventar. Matarisfls anlegeakiiver
males t kostpris med fradrag af aldwmulereda t og nadskrivninger.

Derforatages nedskrimingstest pi maleriefle antmgsakdiver, sdfremt
derer Indihatloner for vendifald, Nedskrivningstosten faretages for
hvert gnkalt aktiv henhaldsvis gruppe af aktivar, Aktivema nedskrdves
th det hgJeste af akiivets eflor aktivaruppens kapitaiveerd) og
nattonalgeprs (gonindvindingsveerdi), sifremtdenne er favere end den
regnskabsmessige veerdl,

Derforatagss g revurdesing af restvandier pa matedelle
anlagsaktivar. Selskabet har ingen vasentlige restvendierps
materlelle anlagsaktiver,

Fimensials anlmgzaidtiver
Deposita omfatter husiejedeposits, som Indregnes of méles Ul

kostprls. Der afskrives [khe pi deposita,

Vambeholdninges
Varebehatdningar méles U kostpris pa grundlag af FIFO-piincippet
ellertl nettorealisatfonsveendi, hvis danns er lavere,
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Accoumting policles - conthrwad

Tx

Tex for the year ncludes current tax on the yoar's qxpectsd taxable
fncome and the year's defemed tax adjustments less the share of the
tax for the year thet concams changes in equity.

A'mtaﬂddakmmmwdmlfmmﬂlbadd/mcﬂﬂn
aqully are Laken directly to equlty.

Balamco sheat

Tangible fiead assets

Tangible fired sssets comprise leasehold improvements and other
fturas, Mgy, tools and equipment. Yangitie fired assats are
mazsured ot cost/ass accumulsted depreciation and writs-dowas,

An impainnent test Is mads lor kangibis fired assets If there are
indicatfons of decranses in value. The impainnent test Is mada for
esch indidusl asset or group of sssels, raspectively. The assets are
written down to the higher of the value In use and the net ssliing price
ol the assot or group of assals frecoverable amount) W 1t Is fower than
the canying amount

An annual reassessment of residoal values on tangibls assels /s mads.
The company has no significant msidus! values on tanglbis assets.

Flved assetimesiments
Deposlts Include rents! deposits which are recognized and measurad
ot amortired cost. Dapasits are no! depreclated.

Inventordes
Invertortes am measured at the fowwer of cost, measured by reference
(o the FIFO method, and net realizatis valye,



Anvendt regnskabspraksls - fortsat

Pododeafgrmnsningsposter

Perodeafgrensningapaster Indregnet under forpligtetser omfatter
modtagne betalinger vedrarande Indtagtar | efterfalgends
regnskabsdr,

Pasgestumsopgsmoisen
Pengastramsopgarelsen viservivksomhedens pengestromme for dret,
drets forskydning | Dkvider samt selskabets Mividerved drets
begyndelse of slutning.

Fengestumme fra driftaakilvitel preesenteres Indireide og opgores
som drets resultat reguleret for lkke-kontante driftsposter, andring |
drifishapttalen, betatte finanstelle og ekstraordinare poster samt
betatte sslskabsskattar,

Pengestramme fra Investeringsaktivitat omfatier betalinger |
fortindelse med kab og salg af anlgsaktiver samt vardipapirer
henfart Ul Investeringsaktivitat.

Pengastromme fra finansleringsaldivitst omfatter udbyttebetallnger til
anpastshavere, kapltalforhgjelser o -nedsettalser saml optagelse af
I8 og afdrag pa rentebatrende gaid.

Likvider omfatter liksida beholdninger samt kortfristede veerdipaplror
med ubetydelig rsika forvardiendinger.
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Accounting pollees « continued

Defsrmd Income
Daterred income recognized as a Habliily comprises payments
recelvad conceming Income In subsequent reporting years.

Cash flow statement

he cash Row statsment shows the enterprise's nat cash flows, the
yoar's changes In cash and cash equivalents and the enterpriss’s
cash and cash equivatents at the begioning and atthe end of tha yeav,

Cash fows from operating sctivities ar presentsd using the Indirect
mathad and are made up as the net profit orloss for the year, adjusted
for nan-cash operaling ftems, changes Iy working capital, patd
Mingnciat and extraondinayy avpenses and paid ncoma tues.

Cash fows from fnvesting aciivities comprise payments related o
additions and dispesals of fixed assals and secunitfos related fo
Investing actles,

Cusir flows from fnanclng activities comprise dividends pald to
sharsholders, capltsl increases and reduetions, bomowings and
repayments af nterast-boaring debt

Cash and cash equivalents comprise cash and shart-term securlies n
raspact of witleh the nisk of changes fo value s fasfgnificant.



Balance

pr. 30. septamber
Bakerca shest

&30 Saptember

Aktiver

Pilcavar)

Anlesgaalitiver

Rwd asowis

Indretning af lejede lokaler

Leaselyold improversnts

Andre anlzg, driftsmaterie] og inventar
Other firturzs and fittings, tools snd eqoipment
Materialle anlmgsaktiver
Tilgg i ey

Dsposita

Deposits

Finansiefie antmgsaktivor

i gxset iuestmonty

Anleegsaldtiver i alt
Tote! Mead axsets

Omastningsaktiver

Cenent ascety

Fremstillede fzzrdigvarer og handelsvarer
Manufzctored goods and goods for resale
Varebeholdninger

fmveioriss

Tligodehavenderfra salg og tjenesteydetser
Timde rocatvables

Tilgodehavende fra tlimyttede virksomheder
Reselvabies fom groop enferprises

Andre tilgodehavender
Otherreceivables

Udskudt skatteaktly
Defared tax assot

Periodeafgrensningsposter
Prepayments
Tigodehavander
Beostvadves

Ljoride beholdninger

Cosh

Omswmtaingsaktiver | alt
Doiel cureot sssely

Aktiver| alt
Toial assots
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1

2018 2017
0R000 DIC000
955 1.045
2.832 4.017
_amr 5.062
4.007 4.489
4007 4.489
7.794 9.551
63.753 83.794
63.763 82.794
50.384 28.211
260.799 183.638
85 2

0 84

6.423 3718
317.701 215.654
48.455 64.363
429.509 363.811
437.703 373.362




Egenkapltalopgarelae
Statementof changos oty

ORN'006)

Saldopr. /102017
Balsom et /102017

Arots resultat

Net profit for e year
Egeolumpital pr, 30/8 2018
Bpltyat90/9 2018

Anpartskapitalen bestér af 1 anpart a kr, 500.000
TS Gl énsists o7 I Shars cartieala o ONN 00,000,

Anpartskapitalen har uzendret vasret kv. 500,000 de senaste 5 &r.

The shar capital has remained DK 500,000 orer tbs past 8 years.
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Overfortfra
Anpartsiapital tdligere &r lalt
Fapaphe) w ol
500 297.670 298.170
0 33.003 33.003
500 330,673 331.173
500




Noter

Natal,  Netwoms=taing
Ao

Nettoomsatningens fordeling pa markedar:
Stgtocatation of revenue on geogrophical eres;

Danmark
Denmirk

Norge
Noriap

Sverige

Swodzn
Finland & Baftikum
Finland & Batties

@vrige udland
Dtherforsign countries

Note2,  Pemanaleomkostninger
Sfausts

Personaleomkostninger er opgjort siledes;
Acslys's of staf cosss:

Lenninger og gager
Wagox and splanes

Penslonsomkostninger
Fansion casty

Andre omkastninger tit soclal slkring
Other soctel securfly costs

Gennamsnitligt antal medarbejdere
Average number of employees

Oplysning om ledelsesvaderiag undlades Iht, Arsregnskabslovans §98b,
stk. 3, da kun én ladelseshategor bestdende af ot medlem modtager

vederlag,

Information about management remuneration Is omittad fn secondanca with

st 93,

2017/18

DKK'0o0

218.145

137.850

170.093

73,356

18,239

617.383

2017718 2016/17
DKI'000 DKK'000
46.872 40,180
2,933 2.647
3.435 2.540
52.940 45.367
97 100

paragraph 3 of the Danish Financial Statsments Act a3 anly an

consisting of ore membsrmcelves rmuvnarsiion,

ey
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fozs
Nota 8. Materielle antmgyaktiver
Farghie flend axssty
DANOR)
Androsnilmg,  lndretaing
diftamaterde]  aflejade
oginventas  lokaler lalt
Oty Bires
a0d gy,
talsand  Lsasebold
— opbmest  lpowwets Poal

HKostprla
Cost
Saldopr. 17102017 20.323 18.795 39.118
Salenco at 1/102017
Tiigang | &rets [ob 55 264 319
Addions o e yoar
Afgang | Arats {ob 0 -34 -34
Dispotals ko the ywar
Kostpria pr. 30/9 2018 20.378 19.025 30.403
Conat30/9 2018
Af- og nedskrivninger
Depreciation & wite-downs
Saldo pr. 1/10 2017 16.306 17,750 34,056
Balanes at 1/10 2017
Asslaivninger vedrorende &rets afgang 0 34 -34
Depreciation of disposals
Arets afskrivninger 1.240 354 1.594
Deprocialion In theyoar
Al og nedshrivninger pr. 30/9 2018 17.546 18,070 35.616
Oapencietion aod witt-fowny #t 30/5 2018
Rognskabsmassig vaerd| pr. 80/9 2018 2.832 955 3.787
Canying smovnt 41 30/9.2018 =
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Noter
Moses

Note 21, Pertodeafgrensningspostar
Progmymasts

Forudbetalte rekdameartiider
Propeld advertising materials

Farudhetalte varer
Prapaid goocs

forudbetalte amkostninger
Pregald costy

Nota 12, Kontraktiige forpligtelser og slidarhodsstillalsar

Conimet Lagl O)gxtions & Sscurides

Huslejefarpligtelser med isbetid pa 0-5 &r, Den samlede forpligtigelse udgar Lhs. 23.435
Rent Habitities with maturites of 0 5 years, e folal cast & sgprox. DXK 13,435 timusand,

Garantier

RATETOEY

Salskabot har stitet garantier overfor tredjemand
e Company has lssued guarantees (o & thind pary

Selshabst her stiBet huslelegarant] pA t.kr, 540 med sikkarhed | s2rsidit
Mikvid bahaldning med regnskabsmaessig vaerdl pr, 30. september 2018

pht.kr, 640,

e company bas prowided i guarantes far reat of DKK 840 thousand with mortgage o

Shpanuts cash aceount with a canying amevint per 30 September 2018 of KK 640

thousand,

Nota 13, Leasingforpligtaiser

Lowse Ohiations
For drene 2018/19 - 2021/22 erder indget operationalle
leasingaftaler med en samlet forpliglelse pa

Forthe yrars 2018/19 - 2021/22 the company hes entermd into operating feasas with #

lotal commitment of
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2017718 2016717
DKK'000 DKK'000
1321 1073
3.624 0
1.478 2,648
8.423 3.719
2017718 2016/17
DKI(000 DRK'000
2.298 2,877
3.572 2.621




Noter
Moizs

Note 18. Reguleringer, pengestremsopgarelsen
Eanges, cosh fow siatwmost

Afskrivninger
Antortisatian/depmetations

Finanalelle Indtgter
Rnancial heome

Finansielle omkostninger
Finencls) oprnsas

Skat af drets resultat
Tax fortheyear

Dviige regularinger
Other adiostments

Reguleringer| ait
Polsl dugws

Note 17, Andring Hdriftskaptal; pongestremsopgareisen
Changes n wedking capitw) oash Sow statemsst

Forskydninger | tiigodehavender
Changes ba cefiables

Farskydninger i varebehaldninger
Changes by imventories

Forskydninger | geld tl feverandarer
Cdangies Jo trida payabiles

Forskydninger] anden geeld
Changtes v otharpapatiles

Andre sadringer [ dviftskapital
Other chaugas b working capRal

Zndring | driftsiapltal | alt
Tzl chsges By working expite)
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2017/18 2018717
Diic000 DHK'000
1.594 1313
45 4
748 589
13.061 8.034
-2.705 1,736
12,653 8.196
-99.427 -20.629
20.041 47.833
-5.229 79
27.130 1.594
0 7
-57.485 28.970




