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Bestyrelsen og direltionen har tags dato hehsndiet og godkendt
adrsrapporten for regeskabséret 1, oltober 2016 - 30, september
2017 for Waber-Stephen Nondle ApS.

Arsrapporten er aagti oversnsstemmalse mad Arsregnskatsloven,
Det o7 vorus opfattelse, at Arsregnskabiet givar et rstisende bitleda af
selskabets aktiver, passiver og finanslelle stitling pr. 30, september _
2017 samt af rosultatet af selskabats althitetor og pangestromme for
regnskabsarot 1. oktober 2016 - 30, septomber 2017.

Ledelsesbaretningen indeholder efler vores opfatielse an retvisende
redegpralss om de forkiold, boretningen omhander.

firsragporten (ndstiltes tif genaraifarsamingens godkandelse.

Aalborg, den 9. (ebruar 2618
Aalboig. B Fobniagy 2018

Dirpktionen/ execvtive

Henirk Nohr

Today the supendsory and the exooutive hoards discussed ang
approved the annual roport of Weber-Stephan Nordie ApS for the
Tinancigl year ¥ October 2016 - 30 Saptembor 2017,

The annual report o5 been prepared in acoordance wilh tha Danish
Financial Statemonts Act;

i aurapinfon, the financial statements give a true and folr view af the
company’s financial pasition at 30 Septamber 2017 and of the
results of the company's operations and cesh fpws for tha financial
year1 October 2018 - 30 September 017,

In aur opinion, the managoment s review fncludes 8 falr review of the
malters doalt with { the management s roview.

e recomment the adoption of the annual tepor at the annuat
genaral mesting,

det N

Bus}yré boand: q/ ) /‘
Hao@r Jﬁrﬁu‘ﬂ Her Torsten Scholimeyer
Formand/ chatnman

MichaelReuter ( _/

Bhasaeh et P bYE

:Philip fohn Zadaik



T anpartshavems | Webar-Staphen Nondic ApS

Konhision

VI har reviderst drstegnskabet for Wabar-Stephen Nordic ApS o
rognskabsdset 1. aitober 20146 - 30. september 2017, der amfatter
resuftatopgrretse; batance, egenkapltalopgeralss, pengestrens.
opgoreise of noter, horunder anvendt regnskabspraks!s,
Arsregrskabut udorbejdes efter Arstegnsiabsloven.

Det ervores opfattelse, ot dsregnckabet giver ef retvisonde billede
af salsiabets aktiver, passiver og faansiella stliimg pr. 30,
september 2017 samt af resuitatet af selskabets aktiviteterog
pengastimmme for regnskabsarat 1. oitober 2016 - 30. septembar
2017 { overensstemmelse med Aistognshabsioven.

Grundiag for hookluslon

Vi har udfont voes tewision | overensstammelse mad intetnationate
standatter om revislon og de yeedigen keav, dar or goldende |
Danmark, Vores ansvar flge disse standarder og brav ef hesrmare
heskrevet | revisionspatogningens afseait " Revisoms ansyat for
revisionan af drssegnskabet”. Vi er cofhmngige af salshabet§
syarensgtemimolss mod Intematlonala etiske rogles for revisorer
{IESBA's Etiske regier) og da ydeiligars krav, derer gmldends |
Danmarh, Higesom vl har oplyldt vares pyrigs etiske fomiigtelser)
henhold t disse rogler og keav. Det er voras opfattalss, at det opndede
tevislonshevls er tilstrmblallgl o ognet som grundiag for vores
Honkiuslon.

Ledelsans ansvar fo? drsregnskabet

Ledelsen har ansvarst for udarbejdelsen of et arsregnshab, der glver et
vetvisende billede | averansstammelse mead distagnskabsioven.
Ledalsen har endviders ansvarel for den inteme kentrol, som ledelsen
anser npdvendig fas at udadhojde o drsregnskab uden vaesentlig
tefiinformation, vanset om denne skyldes basvigelser eller fejl.

Ved udarbejdelsen af drsregnshabeter lsdelsen ansvailig for at
vurdere selshabels evne til at fardsiette diiften; at oplyse amforhgld
vedrprande lortsat drift, hvos dette er rstovent; samt at udarbejds
drsregnskabet pd gundiag af regnshabsprincippet om fortsat drift,
medmindre fedelsen enten har til henslgt at ikvidere selshabe,
indstiile ddfan eller [kke har antat reallstisk altemally end at gave
deltte.

To bra shareholders of Weber-Stephen Nordic ApS

Oplnlon

o lrave avdiled the inancial statemenis of Weber-Staphen Nordie
A0S for the linancial year I October 2016 - 30 September 2017,

which comprise an lncome st3tement, balame sheet, statement of
changes in eqully, cesh flow statement and poles, Including
accouniting policles. The financial statements are propared i
aceordance with the Danish Fiirenclal Statements Act,

& o opinfen, the financial statements give & true and fait iew af
the fTnancial position of the Company at 39 Saptember 2017 ami
af the resulls of tie Company's oparations and cash flows for the
financlal year 1 October 2016 - 30 Sgptember 2047 i
accordance with #ha Danish Financial Statements Act

Basls for oplalon

e condueted our audlt in accordance with fatemational Standards op
Auditing 543} and addittonal tequirements applicadle Jo Denmark.
Our responsibilities under those standards and requirements sm
Turther deserbed fo the “Auditor’s responsibliflies forthe audit of the
financial statements * section of our repoit. Wo are independent of the
Companyin accordance with the International EVdes Staadards Bosd
for Ascountants' Code of Ethios for Professional Accountants (IESBA
Code) snd additions! reqirements applicable in Denmark, snd we
have fulfilled sur ottrer ethical responsibilities i accordance with
thase rufes and requirements. e Befieva that the audit evidence we
kave obitained Js sufficient and appropriate to plovide 8 basis for cur
apinion.

Management's responsibilities for the financial statements
Management s responsible foe the proparation of inancial statements
that give a (e and feirview & accordance with the Danish Financial
Statemonts Act and for such intermal control 85 Management
determings is necessany fo enable the preparation of financlal
stataments that are free from matodal misstatement, whaether due to
fraud or error.

I prepaiing the financls! statements, Management is responsiblo for
assessing the Cormpany s ability ta continue as 8 going concera,
diselasing, as applicable, matters refated to going concem and vsing
the going concem basis of accounting'in préparing the finandial
statoments unless Management either intenils to liguldate the
Campany or o cease oparations, or has no walistic alternative but to
&o so.



Vorss mit ar &t opnd hoj grad ef sikherhed for, om Srsregnskabet som
helked er udan vaesentilg falllnformation, vanset om denng skytdes
besvigelser efer foji, o at affive en revisionspitegning med en
konkiusion. Hef grad af stkkerhed a7 ot hajt niveau af sikkerhed, men er
lkke en garanti for, 8t en avizion, der utifares | svesonsstemmelse mad
intemationale standarder om revislon of de ydedigers kay, der er
g&ldande | Danmadk, sitid Vi afdakke veesentilg fojlinformation, nir
sitlan findes. Feflinfurmalionarkan opst som falge efbosvigaiser elles
o)l og kan betragtes som vasentiigs, hvis det med fmalighad kan
forvantes, at de enliwitvis otler samiot har indfiydelse pi de okopomishe
bestitninger, som regnskabsbrugeme trasffer pd grundlag af
Arsragnskabel,

Som led | en ievision, dar urdfdres | ouersnsstemmelse med
intematinnale standarder om mevision eg de ydestigere lwav, der er
gueldende ) Danmark, farctager v faglige vurdednger og oprethaldar
professione] shepeis undes revisione n. Herudaver;

Identificerer og vurdarer vi risikoen for vazsentlig fejlinformation |
Asragnskobet, uanset om denne skyldes besvigelser eller fejl,
udformor og udferer revislonshandiinger som nealtion pd disss
risici samt opndr revislonsheds, der er tlistrakkeligt og egnst bl
al daane grundlag for vores komldusion, Ristioen far Iike et
cpdage vasentlig fejinformation fordrsaget af besvigelses er
hefere end ved vasenthg feflinformation fordmagel af fefl, idet
besvigelser han omfalle sammensvargelser, dolumentfalsk,
bevidate udeladelser, vildledring ciler tistdesaiielss af intam
fontral,

Dprir v forstdelse af den intermne komtm! med relevang for
rovisfanan for &t hunne udforme revisionshandiinger, dor er
possende eflor omsteendighedeme, men Ikke for at hunne
vdirykke en kenkiusion om effeltivitoter af selskabets Inteme
¥ontrol,

Tagar vi stilling 6), em den rognskabspraksis, som or anvendt af
tadelsen, er passende, samt om de regnskabsmmssige shen og
Uiknyttede nplysuinger, som ledelsan hae udarbe)del, of dmetige.

Konlkluderer v, om ledetsens udarhejdelse af Arsregnskabet ph
grundiag af regnsiabspingippet om fortsat dift er pessends,
samt om der pd grundiag af det opnede rsvistonsheds er
vazsentiig usikkerhed forbundet med begivanheder eller forhald,
der kan skabe batydelig tvivi am selshabets evne til at fortsesitn
driften. Hvisvi konkluderer, at det erenvaesentlig ustiierhed, skal
o | vores vevisionspitegning gere opmaarksom pa oplyaninger
herem | &rstagnskabet eller, hwis sddaane oplysninger (kke er
listrebcutlge, modificere vores kentdusion, Vores koniduston er
haseset (i3 det revislonsbeis, der er opniet frem Uf datoen for
vores ravisicnspitegning, Fremtidige: beghvarader efler forhold
kan dog madigre, at sabshabet ikke lmngere kan forsatte diften,

Tager vi stiling til den samlede prazsentation, struldus og indhald
af Bdmregnskahet, henmder natcoplysningeme, samd om
drsrogaskahet afspeller de underiggende transuktionsy og
begivonheder pd ensidan mide, at derglves etrshvisende blifede
haral.

\T kammurnikerer med den gversts ledeise om bl.a. det planlagte
omfang of den tidsmmssige placering af ravisionen samt
betydelige revisionsmassige obsavationer, herender evemtuells
betydelige mangler | lntem kantrol, serm i {dentificerer undir
sevistonen.

Our objectives are to ablain reasonabile assurance ahout whather ths
financial statements &s 8 whole are free from material misstalemen,
whether e ta (faud or ermor, and 1o issue an auailor’s report Ehat
Inohides okr opinfon. Reasonsble assurance is & Mg fovel o
assurance, bt s oot 8 guaranten that an audit conducted fn
daceordance with [SAs and addftional requirements spplicable in
Denmark will always detect & matedal misstatement when # exists.
Missiatemonts can arse from fravd or eor and are considomo
material ¥, Individually or fn the ageregate, they could masenably ba
expected {o influence ths sconomic declsions of vsers taken on ts
Dbasis of the finaneial statements.

As part of an sudit conducted /i accordance with 154s and additiona
requiremants applfcable v Denmark, we exercise professions
fudgement and malntain professional skapticism throughourt the audit.

o also;

ldentily and assess the nishs of matesal misstatemont of the
linancial statements, whether due to feud or error, design ano
perfonm avdit provedures responsive o thass risks and obtain
audit evidence that/s sufficient and appropriate fa provide & basis
fer ouropinion. The rsk of nat detecting & material misstatement
resulting from fraud is higher than fge one resulting from emor, as
fraud may lnvolve collusion, forgery, Intentional omissions,
misreprasontations or the avenide of intemal conlrol,

Obitaln sn understanding of intemal control relevant te tha audi
in order to design audit procedurss that are appropriate in the
ciroumstances, bt Rot for the puipose of expressing an opinfon
on the effectiveness of the Company ‘s intemal control,

Evaluate the spproprateness of accounting policies used and the
reasonableness of accounting estimates aad rolated disclosures
made by Managemant.

Conclude on the approprialensss of Management’s use of ths
folng concerm bass of accounting I jropanng the financia
stataments and, based on tha awdll evidence obtained, whethera
material uncertalply exists related to ovents or conditions that
may cast significant doubt on the Company's abilily to continue
as a golng eancem. i we conclude that a materdal uncertajtity
exists, we are required to draw attention In our auditor's repont to
the relsted disclosures in the financial statements or, ff such
disolosuras are inadequate, to modifyour apinion. Our conclusion
is based on the audit ewldsnce obtained up to the date of ow
auditor’s report. Howevey, firture events or conditions may cause
the Company to cease (o continue 85 & going concerm,

Evaluate the overall presentation, struclure and contents of the
fnancial statements, ncluding the note disclosures, and whethe:
the financial statements represent the underying transactions
and events In & manner that gives a lrue and falr view,

We communicale with those eharged with govemance regarding,
among other matters, the planned scope end tining of the audi
and significant audit findings, including any slgnificam
deficiencies in lntemal contral that we ldentily during ovy sudlf.



Ledelsen er ansvalig for ledelsesherstningen.

Vores kanklusion om Avsregnskabet amfatter ke ledelsesterstningen,
0g vi udtiykker Ingen form for konkdusion med slikkerhed om
ledolsesbherstningen.

{ thiatndng th vores revision of Sisregnskabot er det vores ansvar at

lase fedolsesbemtningen og | den forbindelse oveweje, om:

ledelsashieratningen er vassentfigt inkonsistent mied Arstegnskabet
‘elier vores viden opndat ved revistonsn atise od anden mide symes et
Indahpide viesertlig fojlinfarmation,

Vores ansvar or derudover et ovenvije, om ladelsesheretningen
indahatder krmvods oplysninger i hanhold Yl drsregnskabstovan,
Boseret 3 det wdfode ssbejde er det vome opfaltslse, at
lodelsasheretningen er | ovarensstemmeizs mad Arsrognskabet og er
udatbsjdet | overensstommetsa med Srsregnskabelovens krav. W har
{lehesy fundet vasentlig feflinformation [ tedelsesbaratningen;

Anrhos, deb 9. fabviar 2018
parhirs, 9 Fehniasy 2038

Emnst & Young P/S
CYRw. 30706228

r%}é L Qedfen

Lane N. Eskildsen
statsautorseret sevisor

SYste Authonsed Publie Accountant
MNE-nr, 32085

MNEnp, 32085

Management is responstble for the Management's reviaw.

Gur opinfon oe the financial statements does agt cover the
Management's raview,.and o oo not express any fom of assurancs
conciusion therean,

in conngction with onr audit of the fimancial statements, om
respons(bility s to read the Management's roviaw and, in doing so,
consider whether the Management's review Is matenally Inconsistent
with the financial statements or our knowledge oblalned during the
audlt, or othemise appears to be matedally misstated.

Mareover, It s our respansibiiityto considerwhethertha Managemant’s
review provides tie informalion required. under the Danish Financla
Statoments Act.

Hasad on our procadures, we contliide that the Manzgement's review
15 In aceordance with the Mnanclal statements and has beon propared
fn accardance with the tequirements of the Danish Financlol
Statemant Act. We did not identiy any matedal nisstatement of the
Managemont's review.



Selshabets udvikling | de seneste 5 &r kan baskrives
séledas:

Seyeir SUntmany:

iovedtal {t.kr.}

Hey figures flo DRK thovsands, except pershan? dats):
Nettoomsatning

Havenve

Resuitat far finansielle poster (EBIT)
Frofitfoss bafore st financlats (EBIT)
Finansislle poster

Net financials

Arsts rosuitat

Nat profft for the year

Arets pengestram

et cash fow foe the year

Egenhapital, ultime

Eqgully at year-end

Samlade aktiver

Total assets

{nvestering i matorialis antmgsaktivar
Investment it tangitle Ared ossots

Antal medarbejdere

Numberof smplopegs

Negletal
Ratfos

Overskudsyirad (EB{T-maeging
ERIT margin

Afkastningsgrad

Reatum op assets

Soliditetsgrad

Equlty ratio

Egenkaphalens formentning
Retum on equily

Definltloner pi nagletal:
Deffnltion of fnandal mtlos:

2016/17

§48:638
33.806
-3.940
21.832
50.154
208,170
373.362
3.802

100

6,1
9.3
79,9

7,’51

2015/16

686.078
15.962
2020
14,344

2.648

276,538

-848.896

186

107

29

74,3

53

2014/15

793.652
35237
32,754
-1.937
29,124
262.195
325,546
1634

116

Ovarskudsgrad (EBIT-margin): Resultat for finansiefle poster (EBIT} / Nettoomsatningon * 160

ERIT inagin: Profii/loss bafor ast fnancials EBYT./ Nt revenue ° 100
Afkastningsgrad: Resultat for finansielle poster / Gennemsnitlige samiede altiver * 100

Retum o8 assets! Profify/ toss bufore sel anclals / Avorage total assets ® 100

Soltditetsgrad: Egenkapitat / Samlede aktlver * 100
Equity ratlo: Equity/ Totat assets ® 160

Egenkapitatans forrentning: Arets vesultat / Arets gennemanitiige egenkapital * 100

Retumn an equily: Nt profit/loss or the yaar / Average equityin the pear® 109

2013/14

168977
61.000
1.088
45413
-31,758
.265.350
319.008
1198

97

B0
20,2
82,9

18,7

2012/13

669.942
59,621
»3.211
40.888
25,593

220.087

-283.084

1.614

10m

89
236
"7

20,9



Vitksombedens vimsontligsia aldiviteter
Selskabots farmdl er som tidligere Ar salg af gl oy grilfudstyr,
priman indkghl fra moderselgkabet Ui det nordishe marked.

Udvititngen | aldiviteter og akonomiske forhold

Salskabets omamtning udgar 2016/ 17 ke, B46.638 mad iy,
696,078 sidste A

Selshavets rsuliatopgoredse for 2016,/ 17 udviser et aversiud pa Lisr.
21.632 mad k. 14.344 sidste 37, og selskabets badanne pr, 30,
september 2017 udviser en epenkapital pd thr, 2H8.170.

Selebabets resiltet hat vieret tifredsstillends og hat levet ap t
foventningerme, e 5ot lysel af den pgeds konkusrence pd de
matkeder, som selskobot selger dots produlter pd.

Smyflge niglct

Fris- o valutarisic

Selskiabet er phvitket of udsving Evalitakurses, Idet valutahurs-
sdkrngan sker pA modamselskabsniveas,

Modersatskabet femiidssikrer ligafedes priseme pa inckab of rivarr,

Pavitkning al det akstems edijp
Selskabiet har ingen for branchen usadvanlige pavitkringer af det
shsteme mifja,

Farslisings- og udvildingsaldiviteter

Da fieste udwikfingsalnivitetar foretages af modessalskahet, der sikrer,
at alte produlderer | sverensstemmelse med miijkray o andvs Y-
krav. Weber-Stophan Nordic ApS vil ogsd fremover udvikle
Hbehasproduider tipassat det entopaeiske marked | samarbejde
med ferende danshe tasignere,

Lovpligtlp redegorelse for sambundsansvar

Sedskabet har fike patitikkar tor samfundsansvar, hender politikier
for at respelate menneskerettigheder og redcere klima- ag
miljsplvitkningor.

Tha company s hulsnass review

As la prioryears the object of the company is sale of barbecves and
barbecue accessofies, primarily purchased from tha parent company
ot the Nowdie counteies,

Financial roview

in 2018/17, the company’s revenue came ln st DXK 548 838
thovsand sgalnst DRK 696,076 thousand last yoar. The incoms
statemant for 2016/17 shoiss a el reslt of DKK 21,632 thausand
against DKK 14,394 thousand last year, and tha balance sheet at 30
Seplember 2016 shows oquily of DRK 298,170 thousand.

The company’s net profit has boen at o satisfactory level, especially fn
the light of the increased compelition on the markels on which the
company salfs its produnis.

Speclal dsks

Prica- and cunrency risks

The comparny is alfected by exchange rate fluctuations, as cumenty
hedging takes place 3t parent company level,

Tia parent company also hedges #w purehase prices fos mw
malerals.

jmpact un the exemal endrenimeant
Thie company has no exceptional in the lntlusty impact on the extemal.
ansironmeant.

Research and development actinties

Mast devefopment activities acs conducted by the parent company
ensurng that all products comply with enviconmental requirements
and other EU toquiraments. Webee-Staphen Nordic ApS will continue
to develop avcessory products adapled to the Evropean markel, in
cooperation with leading Danish designers.

Statutory CSR report
The company has not drawa up any CSR polfcy, including policies to
raspect human rights and eoduce climate and enviroamental impacts.



Ande! af dot undenepreosonterade on

Welser-Stephen Nordic ApS har sat ol m&l om miimum 25%
kwindelige medlemmaci bestyratsen | 2017, tidlet er pé nuvmrends
tidspunkt tkla opfyldt, ldet bestyralzon bastar af 0% kvinder ud af &
rastyeeisesmediemmer, | 2015 gennemiones en reerganisation af
kongemens ledelse | EMEA, hvorefer ansket var st have don samma
{edelse | alle koncetnselskater, hvorfor matet ikke bev apadaeti 2017,
De evrige koncersoiskaber er ikke undedagt samme regelsat om
patiithker for underapeasenterat kon. Weber-Staphien Nosdte ApS har
fortzat et mil om sinlmem 25% hvindellge madiemmir og atbejdar
for at apnd dette | 2020,

Forvirksomhedusis gvrige |edelse er dervedtagat eo palitik om ligelly
fordoling af kan (40/60). Den ligoll ge fordaling farventas nprdet |
2020, (2017 bestdy den kensmansst ge fordeling pd avige
lndelsesnlveauer af hhy. 36% kyinder og 64% mand, Viksomhaden
has | 2017 arbejdet med kardersudvikting og netvasrk med henblik pa
atege antaliel of kvinder F den svrige ladelse, Bisse handiinger
farventes at medvirke t indfrielse af milszining i 2620,

Bagivenioder efter batancedagen

Efter regnskabsarets nfstutelng er der Ikke Indtnufiet begivanheder, dor
vaesanrtilpt vil kunne pavirke verderingen af solshabsts fnansielle
stilfing,

Forvontet udyikiing

Farregnskabsirmt 1, oktober 2047 - 30, septambor 2018 forventes,
at selskatiot Vil gonerare &t tifredsstifiende driftsovarskud med sa
omsstaing of ot resultat pd nivesu mad 2016717

Selshabet amhalder ishende pd-at skabe de nadvendige rammer for at
apna dette resuitat.

Fitialer

Weber Stephen Nordic, Oslo, Norge

Weber-Stephon Newdie A/S Danmark filial, Stockhalm, Sverige
Webier-Staphan Nordic ApS, fiial Fintand, Vantaa, finland

Sharo of the under-represented gender in the board of direetors
Wobor-Stephen Nordic ApS has setas a goal thet fn 2037 minimum
25% of the members of the board of directoss shauld be waman.

The goal has not yel been reached as there e presently 1% women
aut of & mambers {6 the supervisoy board, Iy 2016 a reorganszation
ofthe group mansgement in EMEA wss dans, fatlowing which &
srouy entities showld have the same managemsnt. As 8 consequence,
ihe goal was not repched in 2017, The other group entities are not
subfect Yo the same sel of miles for under-represented gonder policies.,
Weber-Staphen Nordic ApS still hes » goal that in 2020 minimum
25% of the members ol the board should be women.

Forall management levels a geader equalily policy (30/'60) has bean
adopted. 1his equality Js expacted to be wached in 2020, In 2017 the
share of genders ! 8/ management levelsin tha organization is 36%
wonien and 649% men. The company has worked oi career
dlevelopment 3ad nehvorking In order to lnccease the mumber of
women o 3t management levels. These actfons ar exgectod (o
contibirte to.the achievement of the goal tn 2020,

Post balsnage sheet events
Mo events have ocourred After the financial year-end, wivah could
significantly affact the company ‘s financial position.

Outiook

Fortha financial year ending 30 September 2018, it fs axp gotad that
tha company will generate 2 satisfactory operating profit vith &
Luiovar and profit v the sama level a5 In 2036717,

An ongotng elfort {5 made by the eompany to creale the bast
environmeant for achiesing this resull.

Branches

Wober Stephan Nozxiie, Oslo, Nomway

Viebar-Stephen Nordic A/ S Darmark Gffal, Steckholm, Swedon
Weber-Stephan Nosdic ApS, Rlial Finland, Vantaa, Fintsnd



Arstappotten for Webes-Stophens Nordic ApS er aflagh|
overensstemmelse mad Arsregnehahsiovens bestommelser for shore
klesse C virksomheder,

Salskabet har med vidinlivg fra 30, septembar 2016 Implementerst Joy
o, 738 af 1, Junt 2015, Implamonted ngon medfyrer mndenger i
tndregning o malleg of motedelle antegsaldiver, idet dar fremover
shal foratages Adip revurdeing afrestveidier pi materislie
ankegsaktiver, Selskabet har Ingen vassenliga restvrdier ph
wmaterelle anizgsakitiver. /Endrngen foratages derfor alana med
feematiiattat visknlag som an @nding of agnskabsmmssigt skon of
hizringea eflelt for egenkapitaten.

Bortset fra ovenstiande samt nye of @ndrede prasentations- o
oplysningsheay som folge of lov rr. 738 ef 1, Jun) 2015 &
Srsrognsiabet aftagt eRer samme regnahabaprahsis som sidste ar.

Rapporteringsvaluts
ﬁrsleznakahel er aftegt | dansks hinaer.

Velstaomregning
Tranzaktloner | fremmed valuta omregnes tH danske kiaasr efter
transaldionsdagens kurs.

Henet@re aktiver ag furptigetser | rammed valita omsegnes ti
danshe hroner after batan cedagans valutakorser, Realisarede of
urealiserede valutakiursgevinster o -Aab Indghr | resultatopgpreisen
under finanslelte poster,

Integreratic udamtandska enheder omregnes efte! folgende

princtpper:

+ Resultatopgoreisen omiegnes ti bansakilensdagens kurs
bortset tra poster afiedt af lkke-monet@rs oltiver. Disss
amregnes (8 histordsk kers for den fertil retaterads lkke -
monetuse post,

¢+ Moaetarns halancoposter ommgnestil batercedagens kurs.,

+ lHke-monatare balanceposter amregnes tH ursen ph
anskaffolsestidspanktet elter et sengre omvurderingstidspinidt,

o Alle kurgregulespger [gdregnes § rasullatopgaratsen.

Thie anpuad repost of Wober-Stephen Nordle ApS has been prepared in
acoordance with ire provisions of ths Danish Financlal Statements Act
as rogards laige roporting class © enfeqprises.

Tha company has implemented Aet no. 738 of 3 June 2015 with effect
from 30 September 2016, s implementation resulls & changes in
racognition and measurement of tanglble assals as an anngnl
reassessment of tesidval values on tangible assels is required. The
company ks ao significant residual values on tanglble assols.
Thierefore, the chonge Is caried oot only with forvard effect as &
change in accounting estimates and has no effoet on equity. Apart
from the above 2 well as new and amended presentatian and
disclosure roquiramants pursuant to Act no, 738 of I June 28185, the
financial statements have been prapared in accordance with the same.
Aaccounting policies as last year.

Reporting currenty
The financial statements are presented /6 Darish feoner.

Forelgn cumency transiation
Transactians denomfnated in forefgn currenciés aee transiated into
Danish kronor at ihrs exchange rates 8¢ the date of the lransaction.

Monetary Hems denominated In forelgn cutrencies sre lransiated ity
Danlsh kroner at the exchange rales at tha baknce shaet dale.
FRealized and untealized exchange gains ead losses are recogoized fn
thaincome statement as financial income/ expenses.

As for lorelgn entities that are integral to the eperations of the
enlerprise, Mmancial stalement fams are transiated using the
following prineiples:

o The ltems in the Income statement are transtated Into Danish
kroner 3¢ the rate the transaction date, exceptlorftems
derived from ivon-monelary assets. Such ftewms ars lianslated

al listorlc rates forihe relgted non-monetaly item,

o Manataly balance sheet ltems ave transiated a¢ tlosing
rates.

o Non-monetay batance sheet ltems are transinted 3¢ ike rate
ot the laterof the date of acquisition and the date of
revaluation,

s Aftexchenge adfustinents e recagnised in the lncome .
statemeint.



Resultatopgarelsen

Mattoomsatning

Indtagter ved salg af handolsvarer of feerdigvareyind gar |
nettoumsmtningen p& Udspunktiet forleveing op dsihivens ovatgang,
sdfremt indimgten ken apgates phlideflgt, Omsatningen epgares cltar
fradrag af moms, algiftar og rabalter,

Andee akstemo emkostalnger

Andre shstame amlinstainger emfatter embostiinger O) distibution,
salg, raklame, administration, lekaler, tab ph dabltoser, ydefser ph
operatinnslie ieasinghontiakter my,

Af- og nedskifvnlngor

Al- og nadshriviinger omfatter af - of netskavningar pi materelie
anlzegsaklivar. Anlagsaktiverme efskrives tinessd pa grundlag af
kastprsan beseret pd nedenstAande vurderng of brugstiderne og
serapvarsdicme.

be matarfefis anl@pgsaktiver afshrives Hneart nad tit scrapyzidien
over de ankalte aktivers foventede brugstid, baseret pd fulgends
vurdering af brugstidere of sciaprardioma:

Brupstid Scrapvaerd!
0

tndretnlng of fejade lokater 5ar

Andee anlaeg, diftsmaterel og

{nventar 5% [
Finansieile postor

Finansietle Indtagter og omkustninger indragnes | resubtatop gotatsan
wied de beleb, dervedemeror ragnshabsaret. Flnansialie poster vinfatter
entsindtmgter og -cmkostningsy, finansielis amkostninger ved
Ananslel leasing, ranliserede og urealiserarc kuisgsyinster og Lab
vertreande tansaktioner i framened val uta.

Income statement

Revenue

lacome from the ssie of gnods held for sale and finished goods s
recognized io raventie &t i tme of delivery and when the risk passes
{¢ the buyer, provided that tha income car be made up relfably. VAT,
Indiroct laxes and discounts am excluded from the revonue,

Othar edemal expanses

Other extemal expenses fclude sxpenses related to distibution, safe,
advertising, adminlstration, premises, bad debts, fease payments
undar operating lesses, £1¢.

Amoization/depreciation and write-downs

The ftem includes smontization/depreciation apd wite-downs of
leasehold improvement, equipmont and leased assals,
Amutization/depracialion is provided using the stralght-line method
on the basis of the cost and tie below assessments of the useful life
and residual value of the assels,

Propety, plant and equipment are depreciated on & straight-line basis.
fo tive residual value, basad on the cost, massured by reference 15 the

Tollowing assessment of the uselit e and residual value:

Usafulfife  Resldual valie

Leasehold improvements G years 0
Other fixtures sad fitings, tools

and equipment 3-5years a
Netfizancials

Financlalincome gnd expenses are reeagnized 5 the {rcome
statemant at the amounts that relate to the rapoiting period. Net
financials include Interest inconie and expenses, financis! expensas
related to finance leases, reslited and urealized capital and’
exchange gains and losses on foreign curreney tansactions.



Skat

Skat af drats resultat cnfatter aldus! skat af drels fonventede
statteplighign indkomat ag Srets reguledng af edshudt shat med
Teadrag of den del of Atats skat, dos vedmirer egenkapitalhaviogalser,

Aktus! o udskudt skat vedmrende egankapitatheymgelsatindroges
dizehte | egenkopitaten.

Balancen

Hatsrickle mnlaogsaktiver

Matesiclle anlmgsabifiver oinfatter indratning of lejods lohaler samt
andre anieg, drifismateriel og lvantar, Materdelle anlmgeslktiver
mifes Ul kostprls med Gadrag af ekkumulerade af- og nedskrivalager,

Dec foratagos nedsiotvalngstest pé matedelle anlmygsoitivor, shivemt
tior e Indikationes for varlifald, Medshrivalngstasten foretages for
hvest enkelt aitlv honholdsvis gruppe af altiver. Aktiverne nedskirives
til det hpfesta af shtivets eller aldivgruppens kapitalvardi o
nettosatgsgpris {genindvinalagsvaerdD, shfremt denne erlavera end den
regnstiahsmmssige vl

Dor foretagies Anlg revusdering af restvardlor pd mated ofie
anl@gsaktiver. Selshabat bar Inde n veesentlige rastvaediar pa
matediclic anlmgsakiiver.

Finansielie anlmgsaktiver
Deposita omfattes huslejedeposila, sam indregnes og maies til
Hostpas, Der afskrives ikke pd daposita.

Varstishotdninger
Varebahatdninger mdles ) kestprs pd grundiag af FIFO-pincippat
ellertit nattorealizationsvardi, hvis denne et lavere,

Tax

Ty for tha yoar Inclidis current tax on ¥he yoar's expested taxable
lncome and te yoar's defered tex adfustments lass the sharp of the
tax for the year that concems changos i equily.

Current and deforred taves ralated to ftems recognized direclly fir
aquily arg taken direotly to equity.

Halance sfioet

Tangitle fixed assets

Tangible fived assets compiise feasehold improvements and other
fixtures, fittings, tools snd egquipment. Tanglbie fivad assets arg
measired af cost fess aceumulated depreciation and iwiite-downs.

An impairmont testis made for tanglble fived assots ffthere are
Indfeations of decreases in valve. The impainment test is made for
each ndividual asset or group of assels, respectivefy. Tha assefs are .

wiitten dowr {o tha higher of the value Jn use and the not selling price

of the assel or group of assels frecoverable amount) (it fs fowzr than
the canying amount.

‘An annual reassessmont of residual values en tangible assels (¢ made.

e company has no significant residual values on tangible assels.

Fired asset investmonts
Deposits include rental deposits which are recogmized and measured
at amortirad 0a&t, Deposits ase not depreciated,

Inventaries
Mventonies ars measured at the lower of cosi, measured by refersnca
tziha FIEQ method and net realizable value,



Handslsvares méles tH kostpis, hilket cmfaller anskaffolsespids med
g af ljemtagalsesombostninges,

Nottoreallsatonsvardian for varehet cldningor opgeres som selgssum
med fradrag af omkostalnges, der afholdes for at effelluere salget, og
fastsanttes under hensyrtagen tli omsmitolighed, ukurans og udilding
i farventet salgsps,

Tilgadehpveniler

Tl godehavender miles tl amotiserct kostprs, der sadvanligvls
svaser ik nomlned vierdi, Vardlan reduceres med nedskryningertit
Imadegelse af forvertrde tab,

Padodealgransaingspostor
Pedodoalgransaingsposter ndrognal under aktiver omfattes
forudbetalio omiosted nger vedrorands eRedaigende regnskabsar

Egonkapkiat
Udbytte, som forestis cthetait for 18 gazkahsdsel, prassenteses sumen
seerhilt post under egenkaphalen,

Sulskabsshat

Aldualie skattafomliglelsorindregngs { balancen som beregnet shat af
Srets forventode shattepligiga fndimmst, reguleret for skat af Udligese
#es shattapligtiga Indkomstar samt batalbe aconteshatter,

Hensaetielse Ui udskudt skat baregnas mad 22% al sife midertidige
farskallo meltom regnsksbsmasslpe of skattemmssige vardion
burtset fra nddletidige forskelle, som opstir g
anskeffaisestidspunictel for aktiver og forpilztelssy, og sam hver ken
phvltker rasuitat ellar dea shatiepfigtige indhomst, samt midlesidige
farskella pd ikke-afskrivalngsberettigat goodwill,

Udshudte skatteaktiver indregnes med den vagdl, som da fovertes al
bifve udnyttet mad, enten ved udilgning f skat af tremtidlg ircftjening
ellerved modregning § udshudte shattaforpligtelser,

Boogls for resalo 2o megsured st cost, wiveh fucludes the cost of
acquisition plus costs of delivery,

The nat roalizable value foc inventonies fs measurad 35 selling price
Jess selling costs and s meastred with consideration to negoliability,
vbsolescence apd devalopment in expacted selling price,

Recolvables

Recalvables ate measurod 3t amprlfzed cost, which usually
conesponds to te nominal valve. Thevalue is reduced by wilte-dovwns
forbad dobts,

Propayments
Prapayments recognized under ‘Assels’ comprise prepal expenses.
regaraing subsaquent reporiing years.

Equity
Dividends proposed forthe reporiing period are presented 95 &
soparate item undar ‘oqully’.

incoms taxes

Curent tax charges arg recognired In the balanch sheefas the
astimated tax chagge in réspoct of the expected taxable income r the
yeay, adjustad fortax og prioryears ' taxable income and tax pald in
advance,

Fmvisions for deferrad tax are calcvlaled at 22% of ail temporaty
differances betweon canylag amovnts and tax valges, with the
exception of temporaty differences ocouning ot e thne ol acquisition
of asseis and liabifitles neither affecting thy resuits of operations ngr
the taxable income, aad temporaiy differences on non-amortizable

soodwill

Deferred taxy assels am recognized ai the vafue st whieh thay are
expected to be utilized, érther through elimination against tax on
Tuture eamings or 2 set-olf agalnst deferred tax Habilities,



Partodeafgransningspaster

Pesladeafgransningsposter Intsegnet inder forpligtatsar omfatier
mediagne betalinger vedrorends Indtagter | efterfelgonds
tegiiskalisdy,

Pengestremsopgarmisen

Pengastromsopgenelson viser vichsamhedons pengestramma for &ret,
rets fosshydning i libwider samit seiskabets livider vad Srots
begyndelse of siutnyg,

Pongestramme fra driftsakiivitet praesentares indirokte Of opgures
o Arets restital raguisrat lor Ixke-hontanta dafisposter, sondring i
drifskapitatan, betalte finansielle og elstraordin®ee postersame
betalta selshabsshatiar,

Pengestramme f2a fivesteringsaltivitet emfattor betalinger |
forbindelse mod kab of salg af aslegsaktiver samt vierdipapiter
henfgrt ¢ Invasteringsaktivitat,

Pengostranime lra finanstodngsaktivitet omfatter udbyttabetalinger tif
anpantshavers, kapitalforhpjolser og -nedsestistser samt optagelse af
138 of afdrag pd retebmrende gald.

ikvider emfatter Bivlde beholdninger samt hortFristade vasrd(papier
med uhetydeiig dslko for veardianddngar,

Defarred Incorne
Dafetred Income secagnized 35 o liabliity comprises payments
recelved poncemingtincome In subsequent reporting yoass.

Cash flow statement

Tire cash flow statemont shows the enterpriso ‘s pet cash fiows, the
yoar's changes & cash snd eash equivalents and the entenprise’s
cash aad cash oquivalonts it the beginning and 4t the end of the yesr,

Cashy fows frorm operating activitles ate presented ysing ihe Indirsct
method and are made up a5 the net profit er toss for the yoar, adjusted
for non-cash operating items, changesin working capital, paid
financlal and extraordinaty expanses and paid income taxes.

Cash Mows from fvesting activities comprise payments reliated o
additlons and disposals of fixad assets and secunitles ralated to
Livesting activities,

Cash fiaus from financing activities comprise dividends paid to
shareholders, capiialincreases and reductions, Bonowings and
repaymeants of interest-bagring debt.

Cash gnd vash equivalents compiise cash and short-ferm secuiities i
rospapt of which the risk of changes fn valveis nsignificant.



1. Oktober Uit - JY. september 2014
fncome statopint
for tha pearanded 30 Seplomber 2017

Nettovmsetning
Revenue

Vareforbrug
Rativ mateals and consumnables

Anilra elistemo omkosteinger
Other extemal expenses

Bruttofortjeneste
Gross magln

Persanalsomkostninger
Staff costs

Af- of nedshrivatnger af immatericie of materielle anlagsakiiver

Amaoiteation/depraviation and wiite-downs af intangible assets and propety, plant and
aquipment

flesultat for finansielie poster
Profit bafore net flaanciols

Andre finanglelle indtzgier
Othar fnanclal fncome

Andeo finanslells omkostninger
Ciherfinanclal expenses

Resultat far skat
Profit before bay

Skat af drets resullat
Ty forthe year

Arets resultat
Net profit for the year

Farslag tii resultatdisponering
Revommended dppopriation of profit/fass for the year

Overfort resubtat.
Retafnd eamings

Notas

2016717
DKK'000

546.636

370.942

95.406

80.287

45.367

1.313

33.608.

6272

10212
20,666
8.034

21,832

21.632

21,632

2015/16
DKK'000

696,076

520.824

100.323

74.929

§3.280

1.747

19.062

42,081

44.100

17.943

3.539

14.344

14.344

14.344




f7. SU. SEpLemanT
Bafonce shoot
&L 30 Seplember

Aktiver
Assots

Animgsakliver
Firod assels

Indretaing af lejede Jokaler

Loasehol impoywments

Andre anlag, diftsmateriel og inventar
Oliver Bxtirres and Mg, tools and equipnent
Materielle anlagsaktiver
Tanyilble fvd assals

Deposita

Deposits

Finansielle anlagsaktivar
« Fixed ssset lnvostments

Anfemgsaktiverialt

Totaf Mod 4556ty

Omsaxtaingsaktiver

Curent sssels

Fremstiltede ferdigvarer og handelsvarer
Manutactumd goods and goods foresale

Vanskeholininger
foventorfes

Tilgodahavender fra salg og thenesteydelser
Trads receivalies

Tiigodehavende fra tHknytteda vithsomheder
Recalvablas fom group entepises

Andre titgodshavender

Other oaivabiles

{dskudt skatteaktiv
Dafaned (2 assat
Tilgodehavende selskabsskat
Income taves reervable
Periodeaffreensningspostar
Frepayments

Tigodehavender

Recelvables

Likvide bekoldninger
Cash

Omsatmingsaktiver | ait
Total cumont pssels

Aktiver| alt
Total dssets-

15

2047 2018

Motes DEK'009 DKK*000
1.045 1.070

5,017 1.497

7 5.082 2,567
4.489 3.748

8 4.489 3,748
9.551 6.315

83.794 131,627

83.794 131.627

28,211 -67.769

182.638 132.405

¢ 1.147

] 84 3
¢ 3406

3.719 1,983

216,654 196.744

64.363 14,209

363.811 342,581
373.362 348,896




Pl @ sOpInues
Balance sheet
&30 Saptamber

Passiver
Equity and Hubilities
Egenkapiat

- Equity
Anpantsiapital
Sk capital
Overfart resuttat
Feotalned eamings
-Egenkapital | ait
Total equily

Galdslompligtelsar
Uabliities

{everandprer af varer og flenosteydelser
Trdtle payables

Gasld ti tilknyttede virksomhader
Payabiles o grovp enfeqitsas

Selskabsskat
ficome lares

Anden gald

Nher payables

Kortfristeds gaaldsfomiigtelser
Short-tean Kabilities

Galdsforpligtelseri alt
Total abiiivies

Passiver | alt
Totnt equity and labllitias

Kontraktilge forpligtelsor og slkkerhedsstilielser

Contract Lagal OBl gstions & Saconities
teasinglomligtelser
Lease Oblgations:

Neentstaenda perter
Related parties

Honorar ti selskabets generafforsamlings valgte revisar
Fees to the auditors appointed by the compony I geneeai meeling

18

Nitos

10

1

1z

13

2017 2018
DKK'000 OKK‘200
500 500
297.670 276.039
298,170 218.539
10.884 10,615
28,754 33.327
1.164 0
33,582 28,418
75,191 72,357
75.191 72.357
373.362 348.898




(2HK'G00)

Salda pr. 1/10 2016
Balanes 21 /302016
Udloddet udbytte
Dividend distdbuted
Arets resultat

Mot profit Srihe year

Valusalwrsregulering
Currency lraashatllon
Foresléet udhytte
Proposed dvidend
Egenkapital pr. 30,8 2017

Equity st 30/9 2017

Anpertshapitalen bestir af 2 anpart a ¥, 600.000
g share capflal conststs of 2 sharm cedificate of OKK 500,000.

Anpertskapitalen har uzndret vesret ke, 500,000 oo seneste B ar,

The share capital s rewtalved DAK 500,000 over the past 5 years.

17

Overfat fra

Anpartskapital tdligere ar Ialt
Ratalnod esmings/
Share capltal Ascunulated foss Tota!
500 276.038 276.539
0 0 0
o 21,632 21.632
] 1] (13
(] 8 o
500 237,870 298,470
500



RO PIRAY IO

Arets resultat
et gl for the year

Reguleringar

Changes

Angring i drifiskagital
Changes e working capital

Pengestramma fra drifisaktiviteter fer fisansletle poster
Gl tiows from operating sctivitfes belom met flnsnciels

Rentelndbetalinger
Interest mcelod

fenteudbetalinger
Interast pald

Andre roguleringer | driftsaktivitet
Dthor changes i oparating actiities
Bataling af selskabsskat

Income taxes paid

Pengestrommsa fra drifisaktiviteten
Cash flows om opermling scifvities

Kab af materelle anlzgeakiiver
Additlons of property, plant and egufpment
#ah af finansielle antagsaktiver
Purchasa of inancial lnvestmeants

Salg af Ainapsletie antagsaltivar
Sales of finsncial bvestmants

Pengestramme fra Investerngsaktivitaten

Cash flows from lnvesting acthitles
Arets pengestram
Not cesh flow for the your

Ukvider
Cosh 39d cash oquivalents

Likvider pr. 1/10 2016
Cash andcash equivalents st 1/30 2015

Arots pangestram

Net oash flow for the year

Likvider pr, 30/9 2017

Lash and cash squivaleuts at 30/9 2017

Nates

14

18

18§

20186/17 2015/16
DKK'000 OKK'000
21,632 14.344
8.198 7.373
28.970 -18.210
58,797 2,507
6 20

-588 1,334

1 )
-3.518 '2.138
54.687 *3,330
-3.802 -786
-741 -117

0 -218
-4.543 684
50.154 2,646
14.209 11,563
50.164 2.646
64.363 14.209




P

Note £.  Neltoomsmining
Reweinio

Nettoomsamtningens fordeling pd markeden
Segmentation of reveoué an geographical ama:

Danmark
Denmark

Nerge
Nonvgy

Sverige
Swarkevt

Fintand
Finland

Mellemasten
Mitdle East

Note2.  Personalecmkostninger
Stalf costs

Persenaleomkostninger er opgjort sdledes:
Analysis of staff costs:

Lenninger og gagor
Wages and salprfes

Penstonsomitastninger
Penglon costs

Andre omkostainger €3l snclal stkring
Othar sowlal securfly costs -

Gemmemsnitligt antal medarbejdera
Average number ofempluyess

Oplysnitg om ledelsesvederiag undlades it Arsregnskabsiavens §38b,
stk. 3, da kun én tedelseskategor bestdende af et mediem modtager

vederlag.

Slarmation aboul mansgement remunemition s omitted In ancordance with section 884,
pargeaph 3of the Danish Firancial Statements Act 85 only one management category
consisling of ame member recolyes mmunaration.

19

2016/57 2015/16
DKK'000 DKK*000
211360 315.690
128.453 140.282
148,722 176.542
62,111 63.956
¢ -394
§46.636 898,076
40,180 47.154
2.648 3.412
2.540 2.684
45,367 53.250
100 107




2026/17 2016/16

DHK'0UOD DKK'000
Note3.  Af-og nedskrivalnger af
materielie anlegsaktiver
Deapreciilion ard wilte-downs of
Langihle assats
Indretning af injede lokater 315 719
Leasehold improvements
Andre anlmg, diiftsmaterisl of Inventar 999 999
Other fixtures and fitings, tools and equipmant
1.313 1.717
Note4.  Anddra finanslelle Indtagter
Otiver financls! ficome
Andre renteindtagter, valutakumsgevingter of lignends Indtagter 6.272 42.081
Otherinterest rocelvabie, wahange gaias and simitar income " T
6.272 42,081
Note§.  Andre finansielie emkostninger
Dihvor Prancis! epenses
Rentaomkostninger, vafitakurstak og fignende amkostninger 10.212 44,100
Interest payalie, axchange Josses and sindiiar expeasos
10.212 44,100
Note €.  Skataf Arats rasultat
Taxfor the year
Beregnet selskabsskat, ekskd, finansieringstilizg 5.897 3.295
Estfmated incomp tax chaege, axc), inforest surohages ’
Ragulerng aktuel skat tidligere &r $.188 0
Adbfustenent uf tax for provious yoars
Regulering af udshudt skat 51 304
Adjustment deferred tas
8.034 3.599
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Note 7, Materielle anlegsakdiver
Tangitle fivwd assels

(DRKT0)

Kostpris

cost

Saldo pr. /102018
Balance at 17302016

Tigang 1 drets lsh
Additions & the year

Afgang i drets lpb
Dispasals in 29 year
Kostpris pr. 3079 2017
Costut 30/9 2057

Af- of nedskrivalnger
Dearsciation gmd wite-towns

Saldepr. 171020168
Balance qe 1/10 2016

Afskrivainger vedrarende drets afang
Dopreclation of disposals

Arets afskrivninger

Degreclation &e the year

Af- ng redskivninger pr. 30/9 2017
Depreciation snd vite-oowns al 30/9 2007

Regnskabsmassig vaerdi pr. 30/9 2017
Canylng amount at 30/9 2047
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Andreanlmg,  Indretning
diiftsmateriel  aflejede
oglnventar  lokaler lal
Other fitures
and Mtings,
toolsand  Leasahold
equipment _Improvements Tota!
16.916 18.505 35.421
3.512 290 3.802
108 0 -106
20.323 18,785 39.117
15,419 17.435 32.854
-108 0 -106
992 s 1.307
16.308 17.750 34,085
4.017 1045 6.082




Notc 8. Finanslelie anlegsaktiver
Fleed assol hnvestingnts

(ORKGOG)

Kostprls

Lost

Saido pr. 17102016
Balance at 1/10 2016
TWgangi drats ab
Adiitions fa the year
Afgang i drots lab
Disposals i the pear

Kostpris pr. 30/8 2017
Cost 830/9 2017
Regnskabsmeesslg veard! pis, 30/9 2017

Canylngamount 2¢ 3079 2017

fote 9. Udskudt skatteaktiv
Dofsrred tax asset

Udskudt skatteakblv
Defered tax asset

Saldo pr. $/10 2016
Batance at 1710 2036

Regularing af udskudt skat
Adjustment of defesed tax

Saldepr. 30/9 2017
Batanocat 30/9 207

Udskudt skatteaktlv vedrarer.
Dol tax asset conoems:

indretning af tejede lokaler
Lpasahold improvesnents

Andre anlag, driftsmatedel og inventar
Other fixtures and fittings, tools and equipmant

Varebeholdninger
faventaries

2018/17
DKK'000

Deposita
e TR

3.748

™

4489

4489

2015/16

132

84

a4




Note 10, Kontraldiige forpligtelser og sikkerhedsstilielser
Contracs Lagal Obligations & Secunities

Huslejsforpligtelser med lubetid pd 0-5 &r. Dan samtede forpligtigelse udger tkr. 18,601

Reont habilities with matunties of 05 years. The total cost iz pprax. DXK 18,601 thovsand, 2016/17
DKK'000

Garantior

Guaranlees

Seiskabet harstillet garantior overfor trediemand 2.878

2015/16
DKK' 000

760

e Comprny bas issued guacantees A thind pary

Selskabet har stillet huslejegarant] pd tkr, 642 med sikkerhed | s@rskilt
likvid heholdning med regnskabsmeessig veerdi pr. 30. septamber 2017

pé L, 643,

The eovmpany has prowded a guaaniog for rent oFOKN 692 thousand with mortgage fn
sepamte cashacoount with 2 eardag amonnt per 30 Sepleimber 2017 of DKK 642
Hhousang.

Note 11. Leasingforpligielser
Lease Qbljgations

For drens 2017718 - 2019/20 or der indghet operationalis lassingaftaler med en 2.621

a.727

samiet forpligtelse pd
For the years 2017/18 - 2018/20 the company hils entered fnta operating loases with 3
total commitmentef

Hote 12, Neertstdende parter
Relatod parties

Nertstdende parter med bestemmende indflydelse omfatter hovedanpartshaver Weber-Stephen Products LLC, Witminglon,
Delaware 13801, USA sem falge af dennes anpartsbesiddslse, Kancemregnskabet er Hike offentiig tigengeligt og kan lhke

rekvireres .

Related paities having & controlling interest inchuds the prineipal shareholtler Weber-Staphen Proructs LG, Witmington, Delaivans 1950, LS4 dus fr-trat

eaaipany 's percontage intarest (7 tha company. e consolldated accounts is not publicly avallable and cannot be obtained,

Transaktioner med tifknytteda vifsomheder ! ragnskabsaret;
Rolaled party transactions &1 8e fnanclal yeac

2016/17
DKK'000
Salg af varer th tiknyttede virksomheder 30,027
Sales af good's (o group ememinses
Kab af varer fra titknyttede viksomheder 284,730
Porhass oF goods from goup entemprises
Keb af serviceydetser fra tHiknyttede virksomheder 27.048
Puimhase of senvicas om group enterpisas
THdodehavender fra tknyttede virksomheder 183.638
Recatvalbies from group emteiprisos
Kortiristet geeld til titknytteds vrksomheder 28,754
Fayables to group entepiises
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2016/18
DKKGO0

20,754

483,956

28.514

132,406

33.327



Note 13, Honorar til selskabets genaralforsamlingsvalgte revisor
Fees i the ancliars appolnted by the company in gonedal inveling

Honorar for Jovpligig revision
Fee far stalutany quit

Hanorar for skatteradglvning
Fa for tek consaltancy

Honorar for andre erkieerdnger med siklerhed
Fee fornaa-audil sssurance statoments

Honorar for angee ydelser
Fee B novautit services

Note 14. Regulzringer, pengestremsopgorelsen
Changes, cash flow statement

Afskrivninger
Amortisativn/deprecistions

Finanslelle indteegter
Fnandlal income

Finanstellp omkostainger
Flnanclal expenises

Skat af drels msultat
Tox for the yoar

@vrige roguleringer
Other pdfustarnts

Regulernger!sh’
Tolal changies

Note 18, fEndring i drifiskapitel, pengestramsopgerelsen
Changes in working caplal, cash fow statement

Farskydningeri tligodehavender
Changes b mcenables

Forskydninger | varefeholdninger
Changes i inventeres

Forskydninger i gald til leverandgrer
Changes i trade payables

Forskydningeri anden gald
Changes & other payubles

Azidra 2rdringer | diiftskapital
Other changes fnworking capital

Zndring | driftskapitat 1 alt
Tota! changes in working cspital
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2016/17 2015/16
DKK'000 .DKK*B0D
443 430
28 28

33 a2

85 41

689 531
1.313 1nz
.'4 P
688 1.334
8.034 3,599
1,735 743
8.196 7373
-20.529 -6.238
47.933 22082
7 2175
1.594 11,184
T 34
28,870 +18.210




