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Ledelsespategning

Statement by tha Baard of Directors and the Executive Doard

Bestyrelse og direktion har dags dato behandlef
og godkendt drsrapporten for regnskabsaret 1,
Januar - 31. december 2015 for TradeDoubler
Denmark A/S.

Arsrapporten aflagges I overensstemmelse
med drsregnskabsloven,

Det er vores opfattelse, at drsregnskabet glver
et retvisende billede af selskabets aktiver, passi-
ver og finansielle stilling pr. 31. december 2015
samt af resultatet af selskabets akbiviteter for
regnskabsaret 1. jJanuar - 31, december 20165.

Det er endvidere vores opfattelse, at
ledelsesberetningen indeholder en retvisende
redeggrelse for de forhold, beretningen
omhandier,

Rrsrapporten indstilles tif generalforsamiingens
godkendelse.

Kabenhavn, den 27. maj 2016
Copenhagen, 27 May 2016
Direktion:/executive Board:

Q(l SFOCMM(

Matthlas Stadeimeyer

Bestyrelse/Board of Directors:

W@U 54MM\/ &VFMI’JMMJZC&/\"—/

TradeDoubler Denmark A/S

Arsrapport 2015
Annvat regorl 2018

The Board of Directors and the Executive Board
have today discussed and approved the annual
report of TradeDaubler Denmark A/S for the
financlal year 1 January - 31 Dacember 2015,

The annual report is prepared In accordance
with the Danish Financlal Statements Act.

in our oplinlon, the financial statements give a
true and fair vlew of the Company’s financial
position at 31 December 2015 and of the
results of the Company's operations for the
financlal year 1 January - 31 December 2015.

Further, In our opinion, the Management’s
review glves a fair review of the matters
dlscussed In the Management's review,

We recommend that the annual report be
approved at the annual general meeting.

Nils Viktor Wagstrém

Matthias Stadeimeyer

Jenny Axrud Johannesson
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Den uafhangige revisors erklzeringer
Independent auditors' report

Til kapitalejerne i TradeDoubler Denmark A/S

Pategning pa arsregnskabet

Vi har revideret drsregnskabet for
TradeDoubler Denmark A/S for regnskabsaret
1. januar - 31. decemhber 2015, der omfatter re-
sultatopgerelse, balance, egenkapitalopggrelse
og noter, herunder anvendt regnskabspraksis.
Arsregnskabet udarbejdes efter arsregnskabslo-
ven,

Ledelsens ansvar for drsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
&rsregnskab, der giver et retvisende biilede i
overensstemmelse med arsregnskabsloven. Le-
delsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser ngdvendig for at ud-
arbejde et arsregnskab uden vasentlig fejlinfor-
mation, uanset om denne skyldes besvigelser
eller fejl.

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om
arsregnskabet pa grundlag af vores revision. Vi
har udfgrt revisionen i overensstemmelse med
internationale standarder om revision og
yderligere krav ifslge dansk revisorlovgivning.
Dette kreaever, at vi overholder etiske krav samt
planlzegger og udfgrer revisionen for at opna
hej grad af sikkerhed for, om arsregnskabet er
uden vasentlig fejlinformation.

TradeDoubler Denmark A/S
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To the shareholders of TradeDoubler Denmark
A/S

Independent auditors' report on the financial
statements

We have audited the financial statements of
TradeDoubler Denmark A/S for the financial
vear 1 January - 31 December 2015, which
comprise an income statement, balance sheet,
statement of changes in equity and notes,
including a summary of significant accounting
policies. The financial statements are prepared
in accordance with the Danish Financial
Statements Act.

Management's responsibility for the financial
statements

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control
that Management determines is necessary to
enable the preparation of financial statements
that are free from material misstatement,
whether due to fraud or error.

Auditors’ responsibifity

Our responsibility is to express an opinion on
the financial statements based on our audit. We
conducted our audit in accordance with
International Standards on Auditing and
additional requirements under Danish audit
regulations. This requires that we comply with
ethical requirements and plan and perform the
audit to obtain reasonable assurance as to
whether the financial statements are free from
material misstatement.
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Den uafheengige revisors erklaeringer
Independent auditors' report

En revision omfatter udfgrelse af
revisionshandlinger for at opna revisionsbevis
for belgb og oplysninger i drsregnskabet. De
valgte revisionshandlinger afhanger af revisors
vurdering, herunder vurderingen af risici for vas-
sentlig fejlinformation i drsregnskabet, uanset
om denne skyldes besvigelser eller fejl. Ved
risikovurderingen overvejer revisor intern
kontrol, der er relevant for virksomhedens
udarbejdelse af et arsregnskab, der giver et
retvisende billede. Formalet hermed er at
udforme revisionshandlinger, der er passende
efter omstandighederne, men ikke at udtrykke
en konklusion om effektiviteten af virksomhe-
dens interne kontrol. En revision omfatter endvi-
dere vurdering af, om ledelsens valg af regn-
skabspraksis er passende, om ledelsens regn-
skabsmaassige skan er rimelige samt den samle-
de praesentation af arsregnskabet.

Det er vores opfattelse, at det opnaede
revisionshevis er tilstraekkeligt og egnet som
grundlag for vores konklusion.

Revisionen har ikke givet anledning til
forbehold.

Konklusion

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver,
passiver og finansielle stilling pr. 31. december
2015 samt af resultatet af selskabets
aktiviteter for regnskabsaret 1. januar - 31.
december 2015 i overensstemmelse med ars-
regnskabsloven.

Udtalelse om ledelsesberetningen

Vi har i henhold til arsregnskabsloven
gennemizst ledelsesberetningen. Vi har ikke
foretaget yderligere handlinger i tillag til den
udfarte revision af rsregnskabet. Det er pa
denne baggrund vores opfattelse, at oplys-
ningerne i ledelsesberetningen er i
overensstemmelse med arsregnskabet.

Kgbenhavn, den 27. maj 2016
Copenhagen, 27 May 2016

ERNST & YOQUNG
Godkendt Revisionspartnerselskab
CVR-nr. 307002 28

A

Martin Alsbaak

statsaut. revisor
state authorised public accountant
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An audit involves performing procedures to
obtain audit evidence about the amounts and
disclosures in the financial statements. The
procedures selected depend on the auditors!
judgement, including the assessment of the
risks of material misstatement of the financial
statements, whether due to fraud or error. In
making those risk assessments, the auditors
consider internal control relevant to the
Company's preparation of financial statements
that give a true and fair view in order to design
audit procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness of
the Company's internal control. An audit also
includes evaluating the appropriateness of
accounting policies used and the
reasonableness of accounting estimates made
by Management, as well as evaluating the
overall presentation of the financial statements.

We believe that the audit evidence we have
obtained is sufficient and appropriate to provide
a basis for our opinion,

Our audit has not resulted in any qualification.

Opinion

In our opinion, the financial statements give a
true and fair view of the Company's financial
position at 31 December 2015 and of the
results of its operations for the financial year 1
January - 31 December 2015 in accordance
with the Danish Financial Statements Act.

Statement on the Management's review

Pursuant to the Danish Financial Statements
Act, we have read the Management's review.
We have not performed any other procedures in
addition to the audit of the financial statements.
On this basis, it is our opinion that the
information provided in the Management's
review is consistent with the financial
statements.
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Ledelsesberetning

Management's review

Oplysninger om selskabet
Company detalls

Navn/ame
Adresse, postnr., by/address, Postal cade, City

CVR-nr./cvr No.

Hjemmeside/website

Telefon/relephane
Telefax/Telefax

BESty!'elSGIBOQrd of Directors

Direktion/executive Board

Revision/auditors

Bankforhindelsergankers

TradeDoubler Denmark A/S
Arsrapport 2015

Annual report 2015

TradeDoubler Denmark A/S
Havnegade 39, 1058 Kgbenhavn K

25137884

www.Tradedoubler.dk

+45 3391 20 17
+45 33 43 63 32

Nils Viktor Wagstrém

Matthias Stadelmeyer

Jenny Axrud Johannesson

Matthias Stadelmeyer

Ernst & Young Godkendt Revisionspartnerselskab

Osvald Helmuths Vej 4, P O Box 250, 2000 Frederiksberg,

Denmark

Svenska Enskilda Bank AB
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Ledelsesberetning

Management's review

Beretning
Operating review

Virksomhedens vasentligste aktiviteter

TradeDoubler Denmark A/S udbyder resultat-
baserede markedsferingsigsninger og affiliate-
programmer i Danmark.

Resultatbaserede markedsfgringslgsninger
oq affiliateprogrammer gor det muligt for
e-handels-steder, portaler og oplysningsweb-
sites at gge salget, styre trafikken, generere
kvalitetsreferencer og udvide kendskabet til
deres produkter.

Med TradeDoublers teknologi kan e-handels-
steder samarbejde med tusindvis af affiliate
sites, der bliver tilbudt provision for de "klik",
"registreringer" og "salg", der genereres af
deres bespgende. TradeDoublers produkter er
100 % resultatbaserede.

Udvikling i aktiviteter og skonomiske forhold

Virksomhedens resultatopgerelse for 2015 udvi-
ser et underskud pa -143.055 kr. mod 200.739
kr. sidste ar, og virksomhedens balance pr. 31.
december 2015 udviser en egenkapital pa
677.977 kr.

Begivenheder efter balancedagen

Der er efter regnskabsarets afslutning ikke
indtruffet betydningsfulde haendeiser.

TradeDoubler Denmark A/S
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The Company's business review

TradeDoubler Denmark A/S provides
performance-based marketing solutions and
affiliate programs in Denmark.

Performance-based marketing solutions and
affiliate programs aliow e-merchants, portals,
and information sites to increase sale, drive
traffic, generate qualified leads and extend
brand reach.

TradeDoubler's technology enables e-merchants
to establish a relationship with thousands of
affiliates, offering them commission on "clicks",
"leads" and “sales", generated by the affiliate's
visitors. TradeDoubler's products are 100%
performance-driven.

Financial review

The income statement for 2015 shows a loss of
DKK 143,055 against a profit of DKK 200,739
last year, and the balance sheet at 31
December 2015 shows equity of DKK 677,977.

Post balance sheet events

No significant events have occurred subsequent
to the financial year-end.



EY

Arsregnskab 1. januar - 31. december

Financial statements for the period 1 January - 31 December

Resultatopggrelse
Income statement

Note
Note

DKK

Bruttofortjeneste

Gross profit

Personaleomkostninger

Staff costs

Af- og nedskrivninger af materielle anlaegsaktiver
Depreciation and impairment of property, plant and equipment
Andre driftsomkostninger

Other operating expenses

Resultat af primaer drift

Operating profit

Finansielle indtaegter

Financial income

Finansielle omkostninger

Financial expenses

Resultat fgr skat

Profit before tax

Skat af arets resultat

Tax for the year

Arets resultat

Profit/loss for the year

Forslag til resultatdisponering

Proposed proft appropriation/distribution of loss

Foresldet udbytte indregnet under egenkapitalen
Proposed dividend recognised under equity

Overfort resultat

Retained earnings/accumulated loss

TradeDoubler Denmark A/S

Arsrapport 2015
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2015 2014
281.339 723.155
0 -370.485

0 -17.389

0 -50.769
281.339 284.512
9.291 76.563
-48.988 -56.033
241.642 305.042
-384.697 -104.303
-143,055 200.739
144,000 2.000.000
-287.055  -1.799.261
-143.055 200.739
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Arsregnskab 1. januar - 31. december
Financial statements for the pericd 1 January - 31 December

Balance
Balance sheet

Note
Note

DKK

AKTIVER

ASSETS

Anlaegsaktiver

Non-current assets
Finansielle anlagsaktiver
Investments

Andre tilgodehavender
Other receivables

Anleegsaktiver i alt
Total non-current assets

Omsatningsaktiver

Current assets

Tilgodehavender

Receivables

Tilgodehavender fra salg og tjenesteydelser
Trade receivables

Tilgodehavender hos tilknyttede virksomheder
Receivables from group entities

Udskudte skatteaktiver

Deferred {ax assets

Tilgodehavende selskabsskat

Income taxes receivable

Andre tilgodehavender

Other receivables

Periodeafgransningsposter

Prepayments

Likvide beholdninger
Cash

Omseaetningsaktiver i alt
Total current assets

AKTIVER | ALT
TOTAL ASSETS

TradeDoubler Denmark A/S

Arsrapport 2015
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2015 2014

0 1.000

0] 1.000

0 1.000
3.602.886 5.741.951
41.699 0
131.000 515.697
136.000 184.000
1.668.169 417.856
2.400 1.200
5.582.154 6.860.704
2.508.486 6.076.779
8.090.640 12,937.483
8.090.640 12.938.483
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Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Balance
Balance sheet

Note
Note  DKK

PASSIVER
EQUITY AND LIABILITIES
Egenkapital
Equity
7 Selskabskapital
Share capital
Overfert resultat
Retained earnings
Foreslaet udbytte for regnskabsaret
Dividend proposed for the year

Egenkapital i alt
Total equity

Gaeldsforpligtelser

Liabilities other than provisions
Kortfristede geeldsforpligtelser
Current liabilities other than provisions
Modtagne forudbetalinger fra kunder
Prepayments received from customers
Leverandgrer af varer og tjenesteydelser
Trade payables

Gaeld til tilknyttede virksomheder
Payables to group entities

Anden geld

Other payables

Geldsforpligtelser i alt
Total liabilities other than provisions

PASSIVER 1 ALT
TOTAL EQUITY AND LIABILITIES

1 Anvendt regnskabspraksis
Accounting policies
8 Sikkerhedsstillelser
Collateral
9 Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, etc.
10 Eventualaktiver
Contingent assets
11 Neaertstdende parter
Related parties

TradeDoubler Denmark A/S
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2015 2014
500.000 500.000
33.977 321.032
144.000 2.000.000
677.977 2.821.032
3:817.793 2.722.676
2.895.717 4,645,128
435.499 2.566.708
263.654 182.939
7.412.663 10.117.451
7.412.663 10.117.451
8.090.640 12.938.483




TradeDoubler Denmark A/S
EY Arsrapport 2015
Annual report 2015

Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Egenkapitalopgerelse
Statement of changes in equity

Foresidet
udbytte for
regnskabsaret
Selskabskapital Overfgrt resultat  Dividend proposed | alt
DKK Share capital Retained earnings for the year Total
Egenkapital 1. januar 2015 500.000 321.032 2.000.000 2.821.032
Equity at 1 January 2015
Arets resultat 0 -287.055 144.000 -143.055
Profit/ioss for the year
Udloddet udbytte 0 0 -2.000.000 -2.000.000
Dividend distributed
Egenkaptial 500.000 33.977 144.000 677.977

31. december 2015
Equity at 31 December 2015
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Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Noter
Notes to the financizl statements

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for TradeDoubler Denmark A/S

for 2015 er aflagt i overensstemmelse med ars-
regnskabslovens bestemmelser for klasse B-virk-
somheder.

Arsregnskabet er aflagt efter samme regnskabs-
praksis som sidste ar.

Resultatopggrelsen

Nettoomsaetning

Indteegter ved levering af tjenesteydelser ind-
regnes som omsatning i takt med leveringen af
ydelserne, hvorved nettoomsaestningen svarer til
salgsveerdien af drets udferte tjenesteydelser
(produktionsmetoden).

Nettoomsaetning males efter fradrag af alle for-
mer for afgivne rabatter. Ligeledes fratrakkes
moms og afgifter m.v. opkraevet pa vegne af
tredjemand.

Bruttofortjeneste

Posterne nettoomsaetning, varefarbrug, andre
eksterne omkostninger og andre
driftsindtaegter er med henvisning til
arsregnskabslovens § 32 sammendraget til en
regnskabspost benavnt bruttofortjeneste.

Andre driftsomkostninger

Andre driftsomkostninger indeholder regnskabs-
poster af sekundaer karakter i forhold til virksom-
hedens hovedaktiviteter, herunder fortjeneste
eller tab ved salg af anlaegsaktiver.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter
omkostninger vedrgrende virksomhedens
primare aktivitet, der er afholdt i drets Igb,
herunder omkostninger til distribution, salg,
reklame, administration, lokaler, tab pa de-
bitorer, ydelser pa operationelle leasingkon-
trakter m.v.

TradeDoubler Denmark A/S

Arsrapport 2015
Annual repert 2015

The annual report of TradeDoubler Denmark
A/S for 2015 has been presented in accordance
with the provisions of the Danish Financial
Statements Act as regards reporting class B
enterprises.

The accounting policies applied by the Company
are consistent with those of last year.

Income statement

Revenue

Income from the rendering of services is
recognised as revenue as the services are
rendered, implying that revenue corresponds to
the market value of the services rendered in the
year (production method).

Revenue is measured net of all types of
discounts/rebates granted. Also, revenue is
measured net of VAT and other indirect taxes
charged on behalf of third parties.

Gross profit

With reference to section 32 of the Danish
Financial Statements Act, the items 'Revenue’,
'Cost of sales!, 'Other external expenses' and
'Other operating income' are consolidated into
one item designated 'Gross margin'.

Other operating expenses

Other operating expenses comprise items of a
secondary nature relative to the entity's core
activities, including gains or losses on the sale
of non-current assets.

Other external expenses

Other external expenses include the year's
expenses relating to the entity's core activities,
including expenses relating to distribution, sale,
advertising, administration, premises, bad
debts, payments under operating leases, etc.
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Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policles (continued)

Personaleomkostninger

Personaleomkostninger omfatter lon og gager,
inkl. feriepenge og pensioner, samt andre
omkostninger til social sikring m.v. til seiskabets
medarbejdere. | personaleomkostninger er fra-
trukket modtagne godtgerelser fra offentlige
myndigheder.

Finansielle indtaegter og omkostninger

Finansielle indtzegter og omkostninger
indregnes i resultatopgsrelsen med de belgb,
der vedrerer regnskabsaret. Finansielle poster
omfatter renteindtzgter og -omkostninger samt
tillaeg og godtgerelse under acontoskatteordnin-
gen m.v,

Skat

Skat af arets resultat omfatter aktuel skat af
arets forventede skattepligtige indkomst og
arets regulering af udskudt skat. Arets skat
indregnes i resultatopgerelsen med den del, der
kan henferes til arets resultat, og i egenkapi-
talen med den del, som kan henfgres til trans-
aktioner indregnet i egenkapitalen.

Balancen

Tilgodehavender
Tilgodehavender males til amortiseret kostpris.

Der foretages nedskrivning til imgdegaelse af
tab, hvor der vurderes at veere indtruffet en ob-
jektiv indikation pa, at et tilgodehavende eller
en portefglje af tilgodehavender er veerdiforrin-
get. Hvis der foreligger en objektiv indikation
pa, at et individuelt tilgodehavende er vardifor-
ringet, foretages nedskrivning pa individuelt ni-
veau.

TradeDoubler Denmark A/S
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Staff costs

Staff costs include wages and salaries, including
compensated absence and pensions, as well as
other social security contributions, etc. made to
the entity's employees. The item is net of
refunds made by public authorities.

Financial income and expenses

Financial income and expenses are recognised
in the income statements at the amounts that
concern the financial year, Net financials
include interest income and expenses as well as
allowances and surcharges under the advance-
payment-of-tax scheme, etc.

Tax

Tax for the year includes current tax on the
year's expected taxable income and the year's
deferred tax adjustments. The partion of the tax
for the year that relates to the profit/loss for
the year is recognised in the income statement,
whereas the portion that relates to transactions
taken to equity is recognised in equity.

Balance sheet

Receivables
Receivables are measured at amortised cost.

An impairment loss is recognised if there is
objective indication that a receivable or a group
of receivables is impaired. If there is objective
indication that an individual receivable has been
impaired, write-down is made on an individual
hasis.
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Arsregnskab 1. januar - 31. december
Financial statements for the period 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accountlng policies {(continued)

Tilgodehavender, hvor der ikke foreligger en ob-
jektiv indikation pd veerdiforringelse pa individu-
elt niveau, vurderes pa portefgljeniveau for ob-
jektiv indikation for veerdiforringelse. Portefgl-
jerne baseres primeert pa debitorernes hjem-
sted og kreditvurdering i overensstemmelse
med selskabets risikostyringspolitik. De objekti-
ve indikatorer, som anvendes for portefaljer, er
fastsat baseret pa historiske tabserfaringer.,

Nedskrivninger opgeres som forskeflen mellem
den regnskabsmaessige veardi af tilgodehaven-
der og nutidsvaerdien af de forventede penge-
stromme, herunder realisationsveerdi af eventu-
elle modtagne sikkerhedsstillelser. Som diskon-
teringssats anvendes den effektive rente for det
enkelte tilgodehavende eller portefalje.

Periodeafgransningsposter

Periodeafgraensningsposter, indregnet under
aktiver, omfatter forudbetalte omkostninger
vedrgrende efterfglgende regnskabsar.

Likvider

Likvider omfatter likvide beholdninger og kort-
fristede vaardipapirer, som uden hindring kan
omsasttes til likvide beholdninger, og hvorpa der
kun er ubetydelige risici for vaardiaendringer.

Egenkapital

Foresidet udbytte

Udbytte, som foreslas deklareret for regnskabs-
aret, praesenteres som en saerskilt post under
egenkapitalen.

Selskabsskat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af &rets skattepligtige indkomst, reguleret
for skat af tidligere ars skattepligtige indkom-
ster samt betalte acontoskatter.

TradeDoubler Denmark A/S
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Receivables with no objective indication of
individual impairment are tested for objective
indication of impairment on a portfolio basis.
The portfolios are primarily composed on the
basis of debtors' domicile and credit ratings in
accordance with the Company's risk
management policy. The objective indicators
used for portfolios are determined based on
historical loss experience.

Write-downs are calculated as the difference
between the carrying amount of the receivables
and the present value of the expected cash
flows, including the realisable value of any
collateral received. The effective interest rate
for the individual receivable or portfolio is used
as discount rate.

Prepayments

Prepayments recognised under 'Assets’
comprise prepaid expenses regarding
subsequent financial reporting years.

Cash and cash equivalents

Cash and cash equivalents comprise cash and
short-term marketable securities which are
subject to an insignificant risk of changes in
value.

Equity

Proposed dividends

Dividends proposed for the financial year are
presented as a separate item under 'Equity’.

Corporation tax

Current tax payable and receivable is
recognised in the balance sheet as tax
computed on the taxable income for the year,
adjusted for tax on the taxable income of prior
years and for tax paid on account.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Udskudt skat males efter den balanceorientere-
de galdsmetode af alle midlertidige forskelle
mellem regnskabsmaessig og skattemasssig vaer-
di af aktiver og forpligtelser. Der indregnes dog
ikke udskudt skat af midlertidige forskelle vedrg-
rende skattemaessigt ikke-afskrivningsberetti-
get goodwill og kontorejendomme samt andre
poster, hvor midlertidige forskelle - bortset fra
virksomhedsovertagelser - er opstaet pa anskaf-
felsestidspunktet uden at have effekt pa resul-
tat efler skattepligtig indkomst. | de tilfaelde,
hvor opg#relse af skattevaerdien kan foretages
efter forskellige beskatningsregler, males ud-
skudt skat pa grundlag af den af ledelsen plan-
lagte anvendelse af aktivet henholdsvis afvikling
af forpligtelsen.

Udskudt skat maies pa grundlag af de skattereg-
ler og skattesatser, der med balancedagens lov-
givning vil vaere geeldende, nar den udskudte
skat forventes udigst som aktuel skat. £ndring i
udskudt skat som fglge af aendringer i skattesat-
ser indregnes i resultatopgerelsen.

Andre galdsforpligtelser

Andre gaeldsforpligtelser males til nettorealisa-
tionsveerdien.

DKK

Personaleomkostninger
Staff costs

Lenninger

Wages/salaries

Pensioner

Pensicns

Andre omkostninger til social sikring
Other social security costs

Andre personaleomkostninger

Other staff costs

Andre driftsomkostninger
Other operating expenses

Andre driftsomkostninger omfatter den regn-
skahsmeaessige vaerdi af skrottede materielle
anlagsaktiver i forbindelse med, at selskabets
kontor i Danmark er lukket ned.

TradeDoubler Denmark A/S

Arsrapport 2015
Annuat report 2015

Deferred tax is measured using the balance
sheet liability method on all temporary
differences between the carrying amount and
the fax value of assets and liabilities. However,
deferred tax is not recognised on temporary
differences relating to goodwill which is not
deductible for tax purposes and on office
premises and other items where temporary
differences, apart from business combinations,
arise at the date of acquisition without affecting
either profit/loss for the year or taxable
income. Where alternative tax rules can be
applied to determine the tax base, deferred tax
is measured based on Management's intended
use of the asset or settlement of the liability,
respectively.

Deferred tax is measured according to the tax
rules and at the tax rates applicable at the
halance sheet date when the deferred tax is
expected to crystallise as current tax. Changes
in deferred tax due to changes in the tax rate
are recognised in the income statement.

Other payables

Other payables are measured at net realisable
value.

2015 2014
0 102.299
0 53.544
0 205.182
0 9.460
0 370.485

Other operating expenses include the carrying
amount of scrapped property, plant and
equipment related to the Company's office in
Denmark having been closed.
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DKK

Finansielle indtagter
Financial income

Renteindtagter fra tilknyttede virksomheder
Interest receivable, group entities

Renteindtaegter i pvrigt

Other interest income

Valutakursgevinst
Exchange gain

Finansielle omkostninger
Financial expenses

Renteomkostninger til tilknyttede virksomheder
Interest expenses, group entities

Renteomkostninger i gvrigt
Other interest expenses

Valutakurstab
Exchange loss

Skat af arets resultat
Tax for the year

Arets requlering af udskudt skat
Deferred tax adjustments in the year

Arets regulering af udskudt skat bestar af regu-
lering af udskudt skat pa 86.682 kr. samt revur-
dering af skatteaktivet pd 298.015 kr.

DKK

Selskabskapital
Share capital

Selskabskapitalen er fordelt sdledes:
The share capital consists of the following:

Aktier, 500.000 stk. a nom. 1,00 kr.
500,000 shares of DKK 1,00 each

Selskabets aktiekapital har uandret vaeret
500.000 kr. de seneste 5 ar.

TradeDoubler Denmark A/S

Arsrapport 2015
Annual report 2015

2015 2014

49 3,595
2.063 72.031
7.179 937
9.291 76.563

0 5.179
48.988 36.636
0 14.218
48.988 56.033
384.697 104.303
384.697 104.303

Deferred tax adjustments in the year consist of
adjustment of deferred tax amounting to
DKK 86,682 and reassessment of the deferred

tax assets amounting to DKK 298,015.

2015 2014
500.000 500.000
500.000 500.000

The Company's share capital has remained DKK

500,000 over the past 5 years.
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Sikkerhedsstillelser
Collateral

Virksomheden har ikke stillet pant eller anden
sikkerhed i aktiver pr. 31. december 2015.

Kontraktlige forpligtelser og eventualposter m.v.

Contractual obligations and contingencies, etc.

Andre gkonomiske forpligtelser
Other financial obligations

TradeDoubler Denmark A/S har ingen leje- og
leasingforpligtelser pr. 31. december 2015.

Eventualaktiver
Contingent assets

Selskabet har skattemassige underskud til frem-
fersel pd 1.686.413 kr. Den nominelle veerdi
heraf udger 22 %, i alt 371.011 kr. Heraf er
131.000 kr. indregnet i balancen under udskudt
skatteaktiv. Det resterende belgb er ikke indreg-
net i balancen som felge af usikkerheden om
anvendelse af de skattemaessige underskud.

Naertstaende parter
Related parties

TradeDoubler Denmark A/S

Arsrapport 2015
Annual report 2015

The Company has not placed any assets or
other as security for loans at 31 December
2015.

TradeDoubler Denmark A/S has no rent and
lease obligations at 31 December 2015

The Company has tax loss carryforwards
totalling DKK 1,686,413. The nominal value is
22%, totalling DKK 371,011, of which DKK
131,000 has heen recognised in the balance
sheet under deferred tax assets. The remaining
amount has not been recognised in the balance
sheetl due to uncertainty as to the utilisation of
the tax losses.

TradeDoubler Denmark A/S' nartstdende parter omfatter falgende:

TradeDoubler Denmark A/S' related parties comprise the following:

Oplysning om koncernregnskaber
information about consolidated financial statements

Rekvirering af modervirk-
somhedens koncernregnskab

Modervirksomhed Hjemsted Requisitioning of the parent's

Parent Domiclle consolidated financial statements

TradeDoubler AB Sveavagen 20. 7tr, 111 57 Koncernregnskabet kan
Stockholm, rekvireres pa selskabets

Sverige/Sweden

hjemmeside
www.tradedoubler.se /
The consolidated
financial statements can
be obtained at
www.tradedoubler.se



