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« To ensure the greatest possible applicability of this document, LAS/IFRS English terminology has been used.
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« Plcase note that decimal points have not been used in the usual English way. This means that for instance DKK 146.940 means the amount

of DKK 146,940, and that 23,5 % means 23.5 %.
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Management's statement —

Today, the Board of Directors and the Managing Director have approved the annual report of Egemsund
Tegl AM.B.A. for the financial year 1 January - 31 December 2021.

The anoual report has been prepared in accordance with the Danish Financial Statements Act.

‘We consider the chosen accounting policy to be appropriate, and in our opinion, the financial statements
give a true and fair view of the financial position of the Company at 31 December 2021 and of the results
of the Company’s operations for the financial year 1 January — 31 December 2021,

Further, in our opinion, the Management's review gives a true and fair review of the matters discussed in
the Management's review.

We recommend that the annual report be approved at the Annual General Meeting,
Egemsund, 23 June 2022

Msanaging Director

Peter Hoffher Thomsen

Board of directors / .

}Iienrik Dietrichsen ™. Johan Van Der Biest

Andreas Christensen

\
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Management's statement - -

Today, the Board of Directors and the Managing Director have approved the annual report of Egernsund
Tegl AM.B.A. for the financial year 1 January - 31 December 2021.

The annual report has been prepared in accordance with the Danish Finanoial Statements Act.
We consider the chosen accounting policy to be appropriate, and in our opinion, the financial statements

give a true and fair view of the financial position of the Company at 31 December 2021 and of the results
of the Company’s operations for the financial year 1 January — 31 December 2021,

Further, in our opinion, the Management's review gives a true and fair review of the matters discussed In
the Management's review.

We recommend that the annual report be approved at the Annual General Mesting.

Egernsund, 23 Jupe 2022

Managing Director

Peter Hoffoer Thomsen

Board of directors

Andreas Christensen
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Management's statement _ -
Today, the Board of Directors and the Managing Director have approved the annugl report of Egernsund
Tegl AM.B.A. for the finaneial year 1 January - 31 December 2021.

The annunl report has been prepared in accordance with the Danish Finanoial Statements Act.

We consider the chosen accounting policy to be appropriate, and in our opinion, the financial statements
give a true and fair view of the financial position of the Company at 31 December 2021 and of the results
of the Company's operations for the financial year 1 January — 31 December 2021,

Further, in our opinion, the Management's review gives a true and fair review of the matters discussed in
the Management's review,

We recommend thet the annual report be epproved at the Annual General Meeting,

Egemsund, 23 June 2022

Managing Dirvector
Peter Hoffner Thomsen
Board of directors j .
i<4 { M-
% ) | I:‘\'--h. _—‘( _\l -
Andreas Christensen | [lenrik Dietriclisen - Johan Van Der Biest
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Independent auditor's report —

To the Sharcholder of Egernsund Tegl A.M.B.A.

Opinion

We have audited the financial statements of Egernsund Tegl A.M.B.A. for the financial year 1 January -
31 December 2021, which comprise a summary of significant accounting policies, income statement,
balance sheet and notes, for the Company. The financial statements are prepared under the Danish
Financial Statements Act.

In our opinion, the financial statements give a true and fair view of the financial position of the Company
at 31 December 2021, and of the results of the Company's operations for the financial year 1 January - 31
December 2021 in accordance with the Danish Financial Statements Act.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs) and the
additional requirements applicable in Denmark. Our responsibilities under those standards and
requirements are further described in the “Auditor’s Responsibilities for the Audit of the Financial
Statements” section of our report. We are independent of the Company in accordance with the
International Ethics Standards Board for Accountants® International Code of Ethics for Professional
Accountants (IESBA Code) and the additional ethical requirements applicable in Denmark, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the IESBA Code.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for

our opinion.

Management’s Responsibilities for the Financial Statements

Management is responsible for the preparation of financial statements that give a true and fair view in
accordance with the Danish Financial Statements Act, and for such internal control as Management
determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, Management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting in preparing the financial statements unless Management either
intends to liquidate the Company or to cease operations, or has no realistic altenative but to do so.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with ISAs and the additional requirements applicable in Denmark will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these financial statements.
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Independent auditor's report

As part of an audit conducted in accordance with ISAs and the additional requirements applicable in
Denmark, we exercise professional judgment and maintain professional skepticism throughout the audit.
We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by Management.

. Conclude on the appropriateness of Management’s use of the going concern basis of accounting
in preparing the financial statements and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going
concern.

. Evaluate the overall presentation, structure and contents of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that gives a true and fair view.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

Statement on Management’s Review
Management is responsible for Management’s Review.

Our opinion on the financial statements does not cover Management’s Review, and we do not express
any form of assurance conclusion thereon.
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Independent auditor's report

In connection with our audit of the financial statements, our responsibility is to read Management’s
Review and, in doing so, consider whether Management’s Review is materially inconsistent with the
financial statements or our knowledge obtained during the audit, or otherwise appears to be materially
misstated.

Moreover, it is our responsibility to consider whether Management’s Review provides the information
required under the Danish Financial Statements Act.

Based on the work we have performed, we conclude that Management’s Review is in accordance with
the financial statements and has been prepared in accordance with the requirements of the Danish
Financial Statement Act. We did not identify any material misstatement of Management’s Review.

Kebenhavn, 23 June 2022

Deloitte

State Authorised Public Accountanis
Company reg. no. 33 96 35 56
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Company information

The company

Board of directors

Managing Director

Auditors

Parent company

Egernsund Tegl AMB.A.
Sundgade 3
6320 Egernsund

Company reg. no. 25122100

Established: 20 December 1999
Domicile:

Financial year: 1 January - 31 December

Andreas Christensen
Henrik Dietrichsen
Johan Van Der Biest

Peter Hoffner Thomsen
Deloitte Statsautoriseret revisionspartnerselskab
Wiedekampsgade 6

2300 Kobenhavn S

Egernsund Wienerberger A/S
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Management’s review N

The principal activities of the company
The activities in the company was 1. January 2020 transferred to Egemsund Wienerberger A/S and the
company is in 2021 without activities and is expected to close the company at a later point in time.

Development in activities and financial matters
Income or loss from ordinary activities after tax totals DKK -32.058 against DKK 33.060 last year. The
management see the result as satisfying.

Events subsequent to the financial year
No other events have occurred after the balance sheet date materially affecting the results for the year
and company's expected financial development.
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Accounting policies

The enterprise will be applying TAS 11 and IAS 18 as its basis of interpretation for the recognition of
revenue.

Revenue is recognised in the income statement if delivery and passing of risk to the buyer have taken
place before the end of the year and if the income can be determined reliably and inflow is anticipated.
Recognition of revenue is exclusive of VAT and taxes and less any discounts relating directly to sales.

Cost of sales include costs for the purchase of raw materials and consumables less discounts and changes
in inventories.

Other external costs comprise costs for distribution, sales, advertisement, administration, premises, loss
on debtors, and operational leasing costs.

Staff costs
Staff costs include salaries and wages, including holiday allowances, pensions, and other social security
costs, etc., for staff members. Staff costs are less government reimbursements.

Depreciation, amortisation and writedown
Depreciation, amortisation and writedown comprise depreciation on, amortisation of and writedown
relating to intangible and tangible fixed assets respectively.

Other operating expenses
Other operating expenses comprise items of secondary nature as regards the principal activities of the
enterprise, including losses on the disposal of intangible and tangible assets.

Financial income and expenses

Financial income and expenses are recognised in the income statement with the amounts concerning the
financial year. Financial income and expenses comprise interest income and expenses, financial expenses
from financial leasing, realised and unrealised capital gains and losses relating to securities, debt and
transactions in foreign currency, amortisation of financial assets and liabilities as well as surcharges and
reimbursements under the advance tax scheme, etc.

Tax of the results for the year

The tax for the year comprises the current tax for the year and the changes in deferred tax, and it is
recognised in the profit and loss account with the share referring to the results for the year and directly in
the equity with the share referring to entries directly on the equity.

The balance sheet

Receivables
Receivables are measured at amortised cost, which usually corresponds to nominal value,
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Accounting policies ———

Cash and cash equivalents
Cash and cash equivalents comprise cash at bank and on hand.

Liabilities other than provisions
Other liabilities concerning payables to suppliers, group enterprises, and other payables are measured at
amortised cost which vsually corresponds to the nominal value.
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Income statement 1 January - 31 December

All amounts in DKK.

Note

i

Gross loss

Staff costs
Depreciation and writedown relating to tangible fixed assets
Other operating expenses

Operating profit

Other financial income
Other financial expenses

Pre-tax net profit or loss

Tax on ordinary results

Net profit or loss for the year

Proposed appropriation of net profit:

Transferred to retained earnings
Allocated from retained earnings

Total allocations and transfers

2021 2020
41100  14.492.062
0 -13.355.839

0 -222.346
0 -881.184
-41.100 32.693
0 3.032
0 144540
-41.100 -109.215
2042 142275
_ 32058 33.060
0 33.060
32058 0
-32.058 33.060
10



Balance sheet at 31 December

All amounts in DKK.
Assets
Note - 2_02_ 1
Current assets
Receivables from subsidiaries 20.454.554
Tax receivables from subsidiaries _ 9.042
Total receivables 20.463.596
Cash and cash equivalents 93.238
Total current assets 20.556.834
Total assets 20.556.834

2020

3.755.794
344,115
4.099.909

~ 16.463.983

20.563.892

20.563.892
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Balance sheet at 31 December

All amounts in DKK.

Equity and liabilities
Note
Equity

Contributed capital
Results brought forward
Total equity

Liabilities other than provisions

Other debts
Total short term liabilities other than provisions

Total liabilities other than provisions

Total equity and liabilities

4 Contingencies
S Related parties

2021 2020
9.000.000 9.000.000
11.531.834  11.563.892
20531.834  20.563.892

25.000 0
25000 0
25.000 0
20.556.834  20.563.892
12
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Notes R

All amounts in DKK.
2021 2020
1.  Staff costs
Salaries and wages 0 11.211.034
Pension costs 0 1.923.366
Other costs for social security 0 190.728
Other staff costs I 30.711
0 13355839
Average number of employees o 21
2.  Other financial expenses
Other financial costs 0 144940
0 144.940
3. Taxon ordinary results
Tax of the results for the year, parent company -9.042 -344.115
Adjustment for the year of deferred tax 0 201840
-9.042 -142.275

4, Contingencies
Joint taxation
With Egernsund Wienerberger A/S, company reg. no 10502306 as administration company, the
company is subject to the Danish scheme of joint taxation and unlimitedly, jointly, and severally
liable, along with the other jointly taxed companies, for the total corporation tax.

The company is unlimitedly, jointly, and severally liable, along with the other jointly taxed
companies, for any obligations to withhold tax on interest, royalties, and dividends.

Any subsequent adjustments of corporate taxes or withholding tax, etc., may result in changes in
the company's liabilities.
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Notes

All amounts in DKX.

5.  Related parties
Controlling interest
Egernsund Wienerberger A/S Majority shareholder

Transactions

The company has chosen only to disclose transactions that are not carried out on arm's length basis
in accordance with section 98c(7) of the Danish Financial Statement Act.

Consolidated financial statements
None of the company's Danish parent companies present consolidated financial statements.

The consolidated finansiel statement can be obtained at::
https://www.wienerberger.com/content/dam/corp/corporate-website/downloads/investors-
downloads/2021/2021 -Wienerberger-Annual-and-Sustainability Report_EN.pdf
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