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Ledelsespategning

Management’s statement on the annual report

Bestyrelse og direktion har dags dato behandlet og
godkendt arsrapporten til brug for regnskabs- dret
1. januar - 31. december 2015 for PHD
Copenhagen A/S.

Arsrapporten er aflagt i overensstemmelse med
arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31. december 2015 samt
af resultatet af selskabets aktiviteter for
regnskabsaret 1. januar - 31. december 2015.

Det er endvidere vores opfattelse, at
ledelsesberetningen indeholder en retvisende re-
deggrelse for udviklingen 1 selskabets aktiviteter
og gkonomiske forhold, arets resunltat og for sel-

skabets finansielle stitling.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Kgbenhavn, den 30. maj 2016
Copenhagen, 30 May 2016

Direktion
Executive Board

Claus Andersen
adm. direktgr
CEO

Bestyrelse
Bogrd of Directors
r Gottfredsen

formand
Chairman
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The Executive and Supervisory Board have today
discussed and approved the annual report of PHD
Copenhagen A/S for the financial year 1 January - 31
December 2015.

The annual report has been prepared in accordance
with the Danish Financial Statements Act.

It is our opinion that the financial statements give a
true and fair view of the Company's assets, liabilities
and financial position at 31 December 2015 and of the
result of the Company's operations for the financial
year 1 January - 31 December 2015.

In our opinion, the Management's review includes a
fair review of the development in the Company's
operations and financial conditions, the result for the
year and the company's financial position.

We recommend that the annual report be adopted at
the annual general meeting.

[
b
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Den uathangige revisors erkleeringer
Independent auditor’s report

Til kapitalejerne i PHD Copenhagen A/S
Pategning pa arsregnskabet

Vi har revideret arsregnskabet for PHD
Copenhagen A/S for regnskabsdret |. januar - 31.
december 2015. Z\rsregnskabet omfatter anvendt
regnskabspraksis, resultatopggrelse, balance og
noter. Arsregnskabet udarbejdes efter arsregn-
skabsloven.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven. Le-
delsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser ngdvendig for at
udarbejde et arsregnskab uden veesentlig fejl-
information, uanset om denne skyldes besvigel-
ser eller fejl.

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om
arsregnskabet pd grundlag af vores revision. Vi
har udfert revisionen i overensstemmelse med
internationale  standarder revision og
yderligere krav ifglge dansk revisorlovgivning.
Dette kreever, at vi overholder etiske krav samt
planl@egger og udfgrer revisionen for at opna hgj
grad af sikkerhed for, om arsregnskabet er uden

om

veesentlig fejlinformation.
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To the Shareholders of PHD Copenhagen A/S
Report on the financial statements

We have audited the financial statements of PHD
Copenhagen A/S for the financial year | January -
31 December 2015. The financial
comprise accounting policies, income statement,

statement

balance sheet and notes. The financial statements are
prepared in accordance with the Danish Financial
Statements Act.

Management’s responsibility for the financial
statements

Management is responsible for the preparation of
financial statements that give a true and fair view in
accordance with the Danish Financial Statements
Act and for such internal control that Management
determines is necessary to enable the preparation of
financial statements that are free from material
misstatement, whether due to fraud or error.

Auditor’s responsibility

Our responsibility is to express an opinion on the
financial statements based on our audit. We
conducted our audit in accordance with International
Standards on Auditing and additional requirements
under Danish audit regulation. This requires that we
comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance
about whether the financial statements are free from
material misstatement.



Den uafhzngige revisors erklaeringer
Independent auditor’s report

En revision omfatter udfgrelse af
revisionshandlinger for at opnd revisionsbevis for
belgb og oplysninger i &rsregnskabet. De valgte
revisionshandlinger afhenger af revisors vurde-
ring, herunder vurdering af risici for vesentlig
fejlinformation i arsregnskabet, uanset om denne
skyldes besvigelser eller fejl. Ved risikovurde-
ringen overvejer revisor intern kontrol, der er
relevant for virksomhedens udarbejdelse af et
arsregnskab, der giver et retvisende billede.
Formaélet hermed er at udforme revisionshand-
linger, der er passende efter omstendighederne,
men ikke at udtrykke en konklusion om effektivi-
teten af virksomhedens interne kontrol. En revi-
sion omfatter endvidere vurdering af, om ledel-
sens valg af regnskabspraksis er passende, om le-
delsens regnskabsmessige skgn er rimelige samt
den samlede praesentation af arsregnskabet.

Det er vores opfattelse, at det opndede revisions-
bevis er tilstrekkeligt og egnet som grundlag for
vores konklusion.

Revisionen har ikke givet anledning til
forbehold.

Konklusion

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2015 samt af
resultatet af selskabets aktiviteter for regn-
skabsdret 1. januar - 31. december 2015 i overens-
stemmelse med arsregnskabsloven.
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An audit involves performing procedures to obtain
audit evidence about the amounts and disclosures in
the financial statements. The procedures selected
depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of
the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor
considers internal control relevant to the Company’s
preparation of financial statements that give a true
and fair view in order to design audit procedures that
are appropriate in the circumstances, but not for the
purpose of  expressing an opinion on the
effectiveness of the Companys’s internal control. An
audit also in- cludes evaluating the appropriateness
of accounting policies used and the rcasonableness
of accounting estimates made by the Management,
as well as evaluating the overall presentation of the
financial statements.

We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for
our opinion.

The audit has not resulted in any qualification.

Opinion

In our opinion, the financial statements give a true
and fair view of the Company s assets, liabilities and
financial position at 31 December 2015 and of the
results of the Company's operations for the fi-
nancial year ! January - 31 December 2015 in ac-
cordance with the Danish Financial Statements Act.



Den uafhzngige revisors erklaeringer
Independent auditor’s report

Udtalelse om ledelsesberetningen

Vi har i henhold til arsregnskabsloven gennem-
leest ledelsesberetningen. Vi har ikke foretaget
yderligere handlinger i tilleg til den udfgrte
revision af arsregnskabet. Det er pa denne bag-
grund vores opfattelse, at oplysningerne i ledel-
sesberetningen er i overensstemmelse med
arsregnskabet.

Kgbenhavn, den 30. maj 2016
Copenhagen, 30 May 2016

KPMG
Statsautoriseret Revisionspartnerselskab
r. 25 57 898

David Olafsson
statsaut. revisor
State Authorised
Public Accountant

PHD Copenhagen A/S
Arsrapport 2015
Annual report 2015
CVR-nr. 25 11 23 50
CVRno. 251123 50

Statement on the Management's
review

Pursuant to the Danish Financial Statements Act, we
have read the Management’s review. We have not
performed any further procedures in addition to the
audit of the financial statements. On this basis, it is
our opinion that the information provided in the
Management's review is consistent with the
Financial Statements.

%%
Christian Huss

statsaut. revisor
State Authorised
Public Accountant



Ledelsesberetning
Management's review

Selskabsoplysninger
Company details

Selskabet
The Company

Bestyrelse
Board of Directors
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Executive Board
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Ordiner generalforsamling afholdes 30. maj 2016, pa selskabets

adresse.

The annual general meeting is held on 30 May 2016 at the Company's

address.



Ledelsesberetning
Management's review

Virksomhedens hovedaktivitet

Som mediabureau har selskabets samlede aktivitet
- i lighed med tidligere ar - bestdet af et udbud af
egne udviklede kompetencer, der tilbydes
annoncgrer som radgivning inden for strategi,
analyse, mediavalg og mediaindkgb.

Selskabet har et integreret samarbejde med nogle
af Danmarks stgrste annoncgrer og gennemfgrer
beordring og indkgb hos media for disse

virksomheder.

Ydelserne afszttes primeert i Danmark og det
gvrige Norden.

Udviklingen i aktiviteter og gkonomiske
forhold

Selskabets resultat og gkonomiske udvikling er
tilfredsstillende og som forventet i den seneste
offentliggjorte arsrapport.

Ved arets Rambuk Award vandt PHD Copenhagen
A/S 3 ud af 8 kategoripriser og derudover &rets
Grand Prix. Desuden vandt PHD Copenhagen en
Advertising Effectiveness Award. Endelig vandt
PHD Copenhagen priser ved Danish Internet
Award, og ved Danish Digital Awards. PHD
Copenhagen A/S blev dermed
prisvindende mediabureau i Danmark i en
opggrelse lavet af branchemediet Bureaubiz.

arets mest

Begivenheder efter regnskabsarets afslutning

Der er efter regnskabsérets afslutning ikke
indtruffet begivenheder, som veasentligt vil kunne
pavirke selskabets finansielle stilling.
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Principal activities of the Company

As a media agency, the Company's consolidated
business - as in previous years - consisted of a range
of specialist services, developed by the Company,
that is offered to advertisers in the form of
consultancy projects in the areas of analysis, media
selection and media buying.

The Company has an integrated cooperation with
some of Denmark’s largest advertisers and processes
media orders and buying on behalf of these
companies.

The company offers these services primarily in
Denmark and the other Nordic countries.

Business development and finances

The company's profitability and financial
development is satisfactory and in line with the

forecast in the company's latest Annual Report.

PHD Copenhagen A/S won 3 out of 8 awards at the
annual Rambuk Awards and the Grand Prix.

Furthermore, PHD won an Advertising
Effectiveness Award. In addition the agency was
awarded at The Danish Internet Awards and the
Danish Digital Awards. According to the media trade
publisher Bureaubiz, PHD ended 2015 as the most
awarded media agency in Denmark.

Subsequent events

No events materially affecting the assessment of the
Annual Report have occurred after the balance sheet
date.



Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for PHD Copenhagen A/S for 2015
er aflagt i overensstemmelse med Aarsregns-
kabslovens
virksomhed.

bestemmelser for en klasse B-

Arsrapporten for PHD Copenhagen A/S indgar i
koncernregnskabet for Omnicom Media Group
AJS.

Arsrapporten for Omnicom Media Group A/S
indgir i koncernregnskabet for det ultimative
moderselskab Omnicom Group Inc., USA. Regn-
skabet kan rekvireres pd selskabets hjemmeside,
som er www.omnicomgroup. com.

Arsrapporten er aflagt efter samme regns-
kabspraksis som sidste ar.

Generelt om indregning og maling

[ resultatopggrelsen indregnes indtegter 1 takt
med, at de indtjenes, herudover indregnes verdi-
reguleringer af finansielle aktiver og forpligtel-
ser. | resultatopggrelsen indregnes ligeledes alle
omkostninger, herunder afskrivninger og ned-
skrivninger.

Aktiver indregnes i balancen, nar det er sandsyn-
ligt, at fremtidige gkonomiske fordele vil tilflyde
selskabet, og aktivets veerdi kan méles palideligt.

Forpligtelser indregnes i balancen, ndr det er
sandsynligt, at fremtidige gkonomiske fordele vil
fragd selskabet, og forpligtelsens veerdi kan ma-
les palideligt.
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The annual report of PHD Copenhagen A/S for 2015
has been prepared in accordance with the provisions
applying to reporting class B enterprises under the
Danish Financial Statements Act.

The annual report of PHD Copenhagen A/S is
included in the consolidated financial statements of
Omnicom Media Group A/S.

The annual report of Omnicom Media Group A/S is
included in the consolidated financial statements of
the ultimate parent company Omnicom Group Inc.,
USA. The annual report can be obtained on the
Company's web site: www.omnicomgroup.com.

The accounting policies applied in the preparation of
the annual report are consistent with those of last
year.

Basis of recognition and measurement

Income is recognised in the income statement as
earned, including value adjustments of financial
liabilities. All including
amortisation, depreciation and impairment losses,

assets and expenses,

are also recognised in the income statement.

Assets are recognised in the balance sheet when it is
probable that future economic benefits will flow to
the Company and the value of the asset can be
measured reliably.

Liabilities are recognised in the balance sheet when it
is probable that future economic benefits will flow
from the Company and the value of the liability can
be measured reliably.



Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Anvendt regnskabspraksis
Accounting policies

Ved fgrste indregning midles aktiver og forplig-
telser til kostpris. Efterfglgende méles aktiver og
forpligtelser som beskrevet for hver enkelt regn-
skabspost nedenfor.

Visse finansielle aktiver og forpligtelser males til
amortiseret kostpris, hvorved der indregnes en
konstant effektiv rente over lgbetiden. Amortise-
ret kostpris opggres som oprindelig kostpris med
fradrag af eventuelle afdrag samt tilleg/fradrag af
den akkumulerede amortisering af forskellen
mellem kostpris og nominelt belgb.

Ved indregning og maling tages hensyn til forud-
sigelige tab og risici, der fremkommer, inden
arsrapporten aflegges, og som be- eller afkrefter
forhold, der eksisterede pé balancedagen.

Resultatopggrelsen

Nettoomsatning

Nettoomsatning bestar af mediaoms®tning og
oms&tning vedrgrende konsulentarbejde.

Mediafakturering il kunder indregnes i
resultatopggrelsen, sdfremt levering og risiko-
overgang til kgber har fundet sted inden Aarets
udgang, og sifremt indtegten kan opggres
pilideligt og forventes modtaget. Media-
oms@tningen madles ekskl. moms, afgifter og
rabatter 1 forbindelse med salget. Nettoom-
setning er udtrykt ved fakturering til kunder

fratrukket omkostninger til media.
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On initial recognition, assets and liabilities are
measured at cost. On subsequent recognition, assets
and liabilities are measured as described below for
each individual accounting item. .

Certain financial assets and liabilities are measured at
amortised cost using the effective interest method.
Amortised cost is calculated as the historic cost less
any instalments and plus/less the accumulated
amortisation of the difference between the cost and
the nominal amount.

On recognition and measurement, allowance is made
for predictable losses and risks which occur before
the annual report is presented and which confirm or
invalidate matters existing at the balance sheet date.

Income statement

Revenue

Revenue consists of media revenue and revenue
regarding consultancy services.

Media invoicing to customers is recognised in the
income statement provided that delivery and transfer
of risk to the buyer has taken place before year end
and that the income can be reliably measured and is
expected to be received. Media revenue is measured
ex. VAT, tax charged and rebates in connection with
the sale. Revenue is recognised as invoicing to
customers less media expenses.
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Financial statements 1 January - 31 December

Anvendt regnskabspraksis
Accounting policies

Igangverende arbejder for fremmed regning
indregnes i nettoomsetningen i takt med, at
produktionen udfgres, hvorved nettoomszat-
ningen svarer til salgsveerdien af drets udfgrte
arbejder  (produktionsmetoden). Nettoomsat-
ningen indregnes, nir de samlede indtegter og
omkostninger pa aftalen og feerdigggrelsesgraden
pa balancedagen kan opggres pélideligt, og det er
sandsynligt, at de gkonomiske fordele, herunder

betalinger, vil tilga selskabet.

Andre eksterne omkostninger

Andre  eksterne  omkostninger  omfatter
omkostninger til salg, reklame, administration,

lokaler m.v.

Personaleomkostninger

Personalcomkostninger omfatter lgn og gager,
inkl. feriepenge og pensioner andre
omkostninger til social sikring m.v. af selskabets

samt
medarbejdere. 1  personaleomkostninger er
fratrukket modtagne godtggrelser fra offentlige
myndigheder.

Finansielle indtaegter og omkostninger

Finansielle indtegter og omkostninger indregnes
i resultatopggrelsen med de belgb, der vedrgrer
regnskabsdret.  Finansielle poster omfatter
renteindtegter og -omkostninger, realiserede og
urealiserede kursgevinster og -tab, gzld og
transaktioner i fremmed valuta samt tilleg og
godtggrelse under acontoskatteordningen m.v.

PHD Copenhagen A/S
Arsrapport 2015
Annual report 2015
CVR-nr. 25 112350
CVRno. 25 1123 50

Contract work in progress is recognised as revenue as
the production is carried out. Accordingly, revenue
corresponds to the selling price of work performed
during the year (the percentage of completion
method). Revenue is recognised when total income
and expenses and the stage of completion of the
contract at the balance sheet date can be reliably
calculated and when it is probable that the economic
benefits, including payment, will flow (o the
company.

Other external costs

Other
advertising, administration, premises etc.

external costs include costs for sale,

Staff costs

Staff costs comprise salaries and wages, including
holiday allowance, penstion and other social security
costs, etc. to the Company’s employees excluding
refunds from public authorities.

Financial income and expenses

Financial income and expenses are recognised in the
income statement at the amounts regarding the
financial year. Financial income and expenses
comprise interest income and expense, realised and
unrealised gains and losses, payables and transactions
denominated in foreign cumencies as well as
surcharges and refunds under the on-account tax

scheme etc.
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Anvendt regnskabspraksis
Accounting policies

Skat af ordingert resultat

Arets skat, der bestir af &rets aktuelle skat og
forskydning i udskudt skat, indregnes i resultat-
opggrelsen med den del, der kan henfgres til drets
resultat, og direkte i egenkapitalen med den del,
der kan henfgres til
egenkapitalen.

posteringer direkte i

Selskabet er sambeskattet med de andre Omnicom
Skatteeffekten  af
sambeskatningen forhold til de
skattepligtige indkomster (fuld fordelingsmeto-
de).

Danmark.
fordeles i

selskaber 1

Balance

Materielle anlaegsaktiver

Driftsmateriel og inventar méles til kostpris med
fradrag af akkumulerede af- og nedskrivninger.

anskaffelsesprisen samt
anskaffelsen

Kostprisen omfatter
omkostninger direkte tilknyttet

indtil det tidspunkt, hvor aktivet er klar til brug.

Der foretages linewere afskrivninger over den
forventede brugstid, baseret pd fglgende
vurdering af aktivernes forventede brugstider:

Indretning af lejede lokaler

Leasehold improvements

Andre anleg, driftsmateriel og inventar
Fixtures and fittings, tools and equipment
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Tax on profit from ordinary activities

Tax for the year comprises current tax and changes in
deferred tax for the year. The tax expense relating to
the profit/loss for the year is recognised in the income
statement, and the tax expense relating to amounts
directly recognised in equity is recognised directly in
equity.

The Company is jointly taxed with the other
Omnicom companies in Denmark. The tax effect of
the joint taxation is allocated in proportion to the
taxable income (full absorption).

Balance Sheet

Property, plant and equitment

Fixtures and fittings and tools and equipment are
measured at cost less accumulated depreciation and
impairment.

Cost comprises the purchase price and any costs
directly attributable to the acquisition until the date
when the asset is available for use.

Depreciation is provided on a straight-line basis over
the expected useful lives of the assets. The expected
useful lives are as follows:

Over lejeperioden

During the lease period

3-5 ar
3-5 years

11



Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 December

Anvendt regnskabspraksis
Accounting policies

Materielle nedskrives  til
genindvindingsveerdien, sifremt denne er lavere
end den regnskabsmassige vaerdi. Der foretages

anlegsaktiver

arligt nedskrivningstest af hvert enkelt aktiv
henholdsvis grupper af aktiver.

Fortjeneste og tab ved afhendelse af materielle
anlegsaktiver opggres som forskellen mellem
salgsprisen med fradrag af salgsomkostninger og
den regnskabsmassige veerdi pa salgstidspunktet.
Fortjeneste eller tab indregnes i resultatopggrelsen
under andre driftsindtegter eller andre
driftsomkostninger.

Tilgodehavender

Tilgodehavender méles til amortiseret kostpris.
Der nedskrives til imgdegaelse af forventede tab.

Igangvzerende arbejder for fremmed regning

Igangvarende arbejder for fremmed regning ma-
les til salgsvaerdien af det udferte arbejde.
Salgsvardien baggrund  af
ferdigggrelsesgraden pd balancedagen og de
samlede forventede indtegter pd igangvarende
arbejder.

males  pd

Nér salgsverdien pa en kontrakt ikke kan opggres
palideligt, méles salgsverdien til de medgdede
omkostninger eller nettorealisation- svardien,
safremt denne er lavere.

[gangverende arbejder indregnes i balancen under
tilgodehavender eller geeldsforpligtelser afhengig
af nettoverdien af salgssummen med fradrag af
acontofaktureringer og forudbetaling- er.
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Property, plant and equipment are written down to the
recoverable amount if this is lower than the carrying
amount. [mpairment tests are conducted of individual
assets or groups of assets when there is an indication
that they may be impaired.

Gains and losses on the disposal of property, plant
and equipment are determined as the difference
between the sales price less disposal costs and the
carrying amount at the date of disposal. The gains or
losses are recognised in the income statement as other
operating other operating costs,
respectively.

income or

Receivables

Receivables are measured at amortised cost. Write-
down 1s made for bad debt losses.

Contract work in progress

Contract work in progress is measured at the selling
price of the work performed. The selling price is
measured by reference to the stage of completion at
the balance sheet date and total expected income from
the contract work in progress.

When the selling price of a construction contract
cannot be measured reliably, the selling price is
measured at the lower of costs incurred and net
realisable value.

Contract work in progress is recognised in the balance
sheet under receivables or payables, depending on the
net amount of the selling price less progress billings
and prepayments.
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Financial statements 1 January - 31 December

Anvendt regnskabspraksis
Accounting policies

Omkostninger i forbindelse med salgsarbejde og
opnielse af kontrakter indregnes i resultatop-
gorelsen i takt med, at de afholdes.

Periodeafgransningsposter, aktiver

Periodeafgrensningsposter  indregnet  under
aktiver omfatter afholdte omkostninger vedrg-

rende efterfplgende regnskabsar.

Egenkapital

Udbytte

Foreslaet udbytte indregnes som en forpligtelse pa
tidspunktet for vedtagelse pd den ordinzre
generalforsamling (deklareringstidspunktet). Ud-
bytte, som forventes udbetalt for aret, vises som
en serskilt post under egenkapitalen.

Skyldig skat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet skat
af arets skattepligtige indkomst reguleret for skat
af tidligere ars skattepligtige indkomster samt for
betalte acontoskatter.

Udskudt skat méles efter den balanceorienterede
geldsmetode af alle midlertidige  forskelle
mellem regnskabsmeessig og skattemeaessig veerdi
af aktiver og forpligtelser. 1 de tilfeelde, hvor
opgerelse af skatteverdien kan foretages efter
alternative beskatningsregler, méles udskudt skat
pé grundlag af den planlagte anvendelse af aktivet
henholdsvis afvikling af forpligtelsen.

PHD Copenhagen A/S
Arsrapporl 2015
Annual report 2015
CVR-nr. 25 11 23 50
CVR no. 25 11 23 50

Selling costs and costs incurred in securing contracts

are recognised in the income statement when

incurred.

Prepayments, assets

Prepayments comprise costs incurred concerning
subsequent financial years.

Equity

Dividend

Proposed dividends are recognised as a liability at the
date when they are adopted at the annual general
meeting (declaration date). The expected dividend
payment for the year is disclosed as a separate item
under equity.

Corporation tax and deferred tax

Current tax payable and receivable is recognised in
the balance sheet as tax computed on the taxable
income for the year, adjusted for tax on the taxable
income of prior years and for tax paid on account.

Deferred tax is measured using the balance sheet
liability method on all temporary differences between
the carrying amount and the tax base of assets and
liabilities. Where alternative tax rules can be applied
to determine the tax base, deferred tax 1s measured
based on the planned use of the asset or settlement of
the liability, respectively.
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Anvendt regnskabspraksis
Accounting policies

Galdsforpligtelser

Geld ul kreditinstitutter og finansiel leasinggeld
indregnes ved lineoptagelse til kostpris, svarende
til det modtagne provenu efter fradrag af atholdte
transaktionsomkostninger.

Leverandgrgeld og geld til tilknyttede virksom-
heder indregnes til kostpris.

Efterfglgende miles disse finansielle forpligtelser
til amortiseret kostpris.

@vrige  geldsforpligtelser  males il  netto-

realisationsverdi.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes ved
fgrste indregning til transaktionsdagens kurs.
Valutakursdifferencer, der opstir mellem transa-
ktionsdagens kurs og kursen pad betalingsdagen,
indregnes 1 resultatopggrelsen som en finansiel
post.

Tilgodehavender, geld og andre monetaere poster
1 fremmed valuta omregnes til balancedagens
Forskellen mellem balancedagens
kurs og kursen pd tidspunktet for tilgo-
dehavendets eller geeldens opstden eller indreg-
ning i seneste arsregnskab indregnes i resultat-
opggrelsen finansielle indtegter og
omkostninger.

valutakurs.

under

PHD Copenhagen A/S
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Liabilities

lease debt are
recognised at cost at the date of borrowing, equivalent

Financial liabilities and finance

to proceeds received less transaction costs paid.

Trade payables and amounts owed to group enter-
prises are recognised at cost.

Subsequently,  these financial labilities

measured at amortised cost.

are

Other liabilities are measured at net realisable value.

Foreign currency translation

On initial recognition, transactions denominated in
foreign currencies are translated at the exchange rates
at the transaction date. Foreign exchange differences
arising between the exchange rates at the transaction
date and at the date of payment are recognised in the
income statement as financial income or financial
expenses.

Receivables and payables and other monetary items
denominated in foreign currencies are translated at
the exchange rates at the balance sheet date. The
difference between the exchange rates at the balance
sheet date and at the date at which the receivable or
payable arose or was recognised in the latest financial
statements is recognised in the income statement as
financial income or financial expenses.
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Financial statements 1 January - 31 December

Resultatopgerelse

Income statement

Nettoomsatning
Revenue

Andre eksterne omkostninger
Other external costs

Bruttoresultat
Gross profit

Personaleomkostninger
Staff costs
Afskrivninger
Depreciation

Resultat af primeere drift
Operating profit

Finansielle indtegter
Financial income
Finansielle omkostninger
Financial costs

Ordinzert resultat fgr skat
Profit from ordinary activities before tax

Skat af ordinzert resultat
Tax on profit from ordinary activities

Arets resultat
Profit for the year

Forslag til resultatdisponering
Proposed distribution of profit

Overfgrt, jf. resultatdisponering
Transferred, cf. profit appropriation
Overfort overskud

Retained earnings

PHD Copenhagen A/S
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Note 2015 2014
" DKK'000 DKK'000
| 33.242 34.968
-11.850 -13.693
21.392 21.275
2 13.551 15.644
3 117 7
7724 5.559
4 39 24
38 -106
7.725 5.477
5 -1.945 1354
5780 4123
5.700 4.100
80 23
5780 4123
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Balance
Balance sheet

Aktiver

Assets

Andre anleg, driftsmateriel og inventar

Other fixtures and fittings, tools and equipment
Indretning lejede lokaler

Leasehold improvements

Materielle anlaegsaktiver
Property, plant and equipment

Anlagsaktiver i alt
total non-current assets

Tilgodehavender fra salg og tjenesteydelser
Trade receivables

Igangvarende arbejder for fremmed regning
Contract work in progress

Tilgodehavender hos tilknyttede virksomheder
Amount owed by group enterprises

Andre tilgodehavender

Other receivables

Udskudt skatteaktiv

Deferred tax

Selskabsskat

Corporation tax

Periodeafgrensningsposter

Prepayments

Tilgodehavender
Receivables

PHD Copenhagen A/S
Arsrapport 2015
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Note = 2015 2014
DKK'000 DKK'000

13 08

38 54

6 51 152
51 182

28.991 30.514

7 210 0
44,016 53.021

1.160 10.119

9 43 78
0 1137

23 23

74443 94892
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Balance (Fortsat)
Balance sheet (Continued)

Aktiver

Assets

Likvide beholdninger
Cash at bank and in hand

Oms=etningsaktiver i alt
Total current assets

Aktiver i alt
Total assets

PHD Copenhagen A/S
Arsrappurt 2015
Annual report 2015
CVR-nr. 2511 23 50
CVRno. 2511 23 50

Note 2015 2014
" DKK'000 DKK’000
3 4
74.446 94.896
74.597 95.048
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Financial statements 1 January - 31 December

Balance
Balance sheet

Note 2015 2014

T DKKO000 ‘DKK'000
Passiver
Equity and liabilities
Aktiekapital 500 500
Share capital
Overfgrt resultat 1.242 1.161
Retained earnings
Foreslaet udbytte 5.700 4.100
Proposed dividend
Egenkapital 8 7.442 5.761
Total equity
Bankgald 0 0
Bank loans
Leverandgrer af varer og tjenesteydelser 38.129 77.233
Trade payables
[gangveerende arbejde for fremmed regning 7 1.306 1.215
Contract work in progress
Geld til tilknyttede/associerede virksomheder 21.124 541
Amounts owed to group enterprises/associates
Skyldig selskabsskat 1.249 1.870
Tax payable
Anden geld 2.832 2.061
Other payables
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Balance (Fortsat)
Balance sheet (Continued)

Passiver
Liabilities and equity
Periodeafgraensningsposter

Prepayments

Kortfristede gaeldsforpligtelser
Current liabilities

Galdsforpligtelser i alt
Total liabilities

Passiver i alt
Total equity and liabilities

Eventualforpligtelser og sikkerhedsstillelser

Contingent liabilities and security

Nertstdende parter og ejerforhold
Related parties disclosure

PHD Copenhagen A/S
Arsrapport 2015
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Note 2015 2014
DKK'000 DKK'000
2515 6.367
67155 80.287
67.155 89.287
74.597 95.048
10
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Noter
Notes

1

Nettoomsaetning
Revenue

Fakturering til kunder
Invoicing to customers
Omkostninger til media m.v,

Media expenses, eic.

Nettoomsaetning i alt
Total revenue

2 Personaleomkostninger

Staff costs

Lgnninger

Wages and salaries

Pensioner

Pensions

Andre omkostninger til social sikring
Other social security costs

@vrige personaleomkostninger
Other staff costs

Gennemsnitligt antal beskzftigede medarbejdere

Average number of employees

PHD Copenhagen A/S
Arsrapport 2015
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CVR-nr. 25 11 23 50
CVR no. 251123 50

2015 2014
DKK’000 DKK’000

321.483 375.150
288.241 -340.182
33.242 34.968
12.292 14.072
842 1.069

174 211

243 292

13.551 15.644
25 29
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Noter
Notes

3 Afskrivninger
Depreciation

Afskrivninger materielle anlaegsaktiver
Depreciation property, plant and equipment

der fordeler sig saledes:
which breaks down as follows:

Andre anl®g, driftsmateriel og inventar

Other fixtures and fittings, tools and equipment
Indretning af lejede lokaler

Leasehold improvements

4  Finansielle indtegter
Financial income

Renteindtegter fra tilknyttede virksomheder
Interest received from affiliated companies
@Dvrige finansielle indtaegter

Other financial income

S Skat af ordinzert resultat
Tax on profit from ordinary activities
Aktuel skat/sambeskatningsbidrag
Current tax for the year/joint taxation contribution
Regulering til tidligere ar
Adjustments related to previous year
Regulering af udskudt skat
Adjustment of deferred tax

PHD Copenhagen A/S
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CVR-nr. 25 1123 50
CVR no. 25 1123 50

2015 2014
—BKK000 ~ — DKK'000
117 72
117 72
101 58

16 14

117 72

15 24

24 0

39 24

1.864 1.350

46 23

35 -19

1.945 1.354
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Noter
Notes

6 Materielle anlzgsaktiver
Property, plant and equipment

Kostpris 1. januar 2015
Cost at I January 2015
Arets tilgang
Additions for the year
Arets afgang

Disposal for the year

Kostpris 31. december 2015
Cost at 31 December 2015

Afskrivninger [. januar 2015
Depreciations at 1 January 2015

Arets afskrivninger

Depreciation for the year

Tilbagefarte afskrivninger vedr. afgang
Depreciation on disposed assets

Afskrivninger 31. december 2015
Depreciations at 31 December 2015

Regnskabsmaessig vaerdi 31. december 2015
Carrying amount at 31 December 2015

Andre anleg,
driftsmateriel

PHD Copenhagen A/S
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og inventar de lokaler Talt
Other fixtures Leasehold Total
and fittings, improvements
tools and
equipment
2157 1.642 3.799
116 0 116
-2.034 -1.528 -3.562
239 114 353
2.059 1.588 3.647
101 16 117
2.034 1.528 3.562
126 76 202
113 38 151
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Noter
Notes

7

Igangvarende arbejder for fremmed regning
Contract work in progress

Igangverende arbejder for fremmede regning
Contract work in progress

Igangvarende arbejder, a contofaktureret

Work in progress, payments received on account

Indregnet saledes 1 balancen:
Recognised in the balance sheet as follows:

Igangverende arbejder for fremmed regning (aktiver)
Contract work in progress (assets)

Igangveerende arbejder for fremmede regning (forpligtelser)
Contract work in progress (liabilities)
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2015 2014

DKK'000 DKK'000
210 0
-1.306 -1.215
-1.096 -1.215
210 0
-1.306 -1.215

-1.096 -1.215

Egenkapital
Equity
Overfprt Foresldet udbyt-
Aktiekapital resultat te Talt
Share capital Retained Proposed Total
earnings dividend
Egenkapital 1. januar 2015 500 1.162 4.100 5.762
Equity at | January 2015
Udloddet udbytte 0 0 -4.100 -4.100
Dividends paid
Arets resultat 0 80 5.700 5.780
Net profit for the year _
Egenkapital 31. december 2015 500 1.242 5.700 7.442

Equity at 31 December 2015
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Financial statements 1 January - 31 December

Noter
Notes

Selskabskapitalen bestar af 5.000 aktier 2 nominelt 100kr. Ingen aktier er tillagt serlige rettigheder.

The share capital consists of 5,000 shares of a nominal value of DKK 100. No shares carry any
special rights.

Der har ikke veeret &ndringer i selskabskapitalen i de seneste 5 ar.
There have been no changes in the share capital during the last 5years.

2015 2014

DKK'000 DKK'000
Udskudt skatteaktiv
Deferred tax
Udskudt skat 1. januar 78 59
Deffered tax at | January
Arets regulering af udskudt skat -35 19
Deferred tax adjustment

Udskudt skat 31. december 43 78

Deferred tax at 31 December

10 Eventualforpligtelser og sikkerhedsstillelser
Contingent liabilities and security

Eventualforpligtelser
Contingent liabilities

Leasingforpligtelser forfalder inden for | ar med i alt 93 tkr., 2 - 4 &r med i alt 186tkr.
Lease obligations falling due within 1 year total DKK 93 thousand, 2 - 4 years total DKK 186

thousand.
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Noter
Notes

10 Eventualforpligtelser og sikkerhedsstillelser (Fortsat)

11

Contingent liabilities and security

Sambeskatning
Joint taxation

Selskabet er sambeskattet med koncernens danske datterselskaber. Administrationsselskabet haefter
ubegranset og solidarisk med koncerens datterselskaber for danske selskabsskatter og kildeskatter pa
udbytte og renter inden for sambeskatningskredsen. De sambeskattede virksomheders samlede
nettoforpligtelse over for SKAT fremgar af administrationsselskabets drsregnskab, DDB Copenhagen
A/S, CVR nr. 24256944. Eventuelle senere korrektioner af den skattepligtige
sambeskatningsindkomst eller kildeskatter m.v. vil kunne medfgre, at selskabets hzftelse udggr et
stgrre belgb.

The Company is jointly taxed with the group of Danish subsidiaries. The administrative company,
together with the group of Danish subsidiaries included in the joint taxation, has joint and several
unlimited liability for Danish corporation taxes and withholding taxes on dividends and interest. The
Jointly taxed companies' net liabilities to SKAT appears in the administrative company’s annual
report, DDB Copenhagen A/S, CVR no. 24256944, Any subsequent corrections of the taxable income
subject to joint taxation or withholding taxes on dividends, interest and royalties may entail that the
Company's liability will increase.

Neertstaende parter og ejerforhold
Related parties disclosure

PHD Copenhagen A/S’ nartstdende parter omfatter Omnicom Media Group A/S med tilknyttede
virksomheder samt selskabernes bestyrelse, direktion og ledende medarbejdere samt disse personers
relaterede familiemedlemmer. Neartstiende parter omfatter endvidere selskaber, hvori fgrnavnte
personkreds har vesentlige interesser.

PHD Copenhagen A/S' related parties include Omnicom Media Group A/S and group enterprisesas
well as the companies' Executive and Supervisory boards, executive employees and family members.
Related parties also include companies in which the above persons have substantial interests.
Bestemmende indflydelse

Controlling interest

Omnicom Media Group A/S, Dortheavej 3, 2400 Kgbenhavn NV, Danmark, der erhovedaktionzer.

Omnicom Media Group A/S, Dortheavej 3, 2400 Copenhagen NV, Denmark, which is the major
shareholder.
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Noter
Notes

11 Nertstaende parter og ejerforhold (Fortsat)
Related parties disclosure

Ejerforhold
Ownership

Fglgende kapitalejer er noteret i selskabets ejerbog som ejende minimum 5 % af stemmerne eller
minimum 5 % af selskabskapitalen:

Omnicom Media Group A/S
Dortheavej 3

2400 Kgbenhavn NV
Denmark

According to the register of shareholders, the following shareholders control minimum 5 % of the
votes or minimum 5 % of the share capital:

Omnicom Media Group A/S
Dortheavej 3

2400 Kpbenhavn NV
Denmark
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