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Ledelsespategning

Management's statement

Bestyrelse og direktion har dags dato aflagt ars-
rapporten for 2021 for Team Freight A/S.

Arsrapporten er aflagt i overensstemmelse med
arsregnskabsloven.

Vi anser den valgte regnskabspraksis for hensigts-
maessig, og efter vores opfattelse giver arsregn-
skabet et retvisende billede af selskabets aktiver,
passiver og finansielle stilling pr. 31. december
2021 samt af resultatet af selskabets aktiviteter
for regnskabsaret 1. januar - 31. december 2021.

Ledelsesberetningen indeholder efter vores opfat-
telse en retvisende redegarelse for de forhold,
som beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.
Esbjerg @, den 30. marts 2022

Esbjerg @, 30 March 2022

Direktion

Managing Director

Glenn Petersen

Bestyrelse

Board of directors

Wilbert Herff
Formand
Chairman

Markus Oehlke

Today, the Board of Directors and the Managing
Director have approved the annual report of Team
Freight A/S for the financial year 2021.

The annual report has been prepared in
accordance with the Danish Financial Statements

Act.

We consider the chosen accounting policy to be
appropriate, and in our opinion, the financial
statements give a true and fair view of the
financial position of the Company at 31 December
2021 and of the results of the Company's
operations for the financial year 1 January - 31
December 2021.

Further, in our opinion, the Management's review
gives a true and fair review of the matters

discussed in the Management's review.

We recommend that the annual report be
approved at the Annual General Meeting.

Glenn Petersen
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Den uafhaengige revisors erklaering om udvidet gennemgang

Independent auditor's report on extended review

Til kapitalejerne i Team Freight A/S

Konklusion

Vi har udfert udvidet gennemgang af arsregnska-
bet for Team Freight A/S for regnskabsaret 1.
december 2021, der omfatter an-
vendt regnskabspraksis, resultatopgerelse, balan-

januar - 31.

ce og noter. Arsregnskabet udarbejdes efter ars-
regnskabsloven.

Baseret pa det udferte arbejde er det vores opfat-
telse, at arsregnskabet giver et retvisende billede
af selskabets aktiver, passiver og finansielle stil-
ling pr. 31. december 2021 samt af resultatet af
selskabets aktiviteter for regnskabsaret 1. januar
- 31. december 2021 i overensstemmelse med ars-
regnskabsloven.

To the Shareholders of Team Freight A/S

Opinion
We have performed an extended review of the
financial statements of Team Freight A/S for the
31 December 2021,
summary of

financial year 1 January -

which comprise a significant
accounting policies, income statement, balance
sheet and notes. The financial statements are
prepared under the Danish Financial Statements

Act.

Based on the work performed, in our opinion, the
financial statements give a true and fair view of
the Company's financial position at 31 December
2021 and of the results of the Company's
operations for the financial year 1 January - 31
December 2021 in accordance with the Danish
Financial Statements Act.
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Den uafhaengige revisors erklaering om udvidet gennemgang

Independent auditor's report on extended review

Grundlag for konklusion

Vi har udfert vores udvidede gennemgang i over-
ensstemmelse med Erhvervsstyrelsens erklarings-
standard for sma virksomheder og FSR - danske
revisorers standard om udvidet gennemgang af ar-
sregnskaber, der udarbejdes efter arsregnskabslo-
ven. Vores ansvar ifglge disse standarder og krav
er naermere beskrevet i afsnittet ”Revisors ansvar
for den udvidede gennemgang af arsregnskabet”.
Vi er uafhangige af selskabet i overensstemmelse
med International Ethics Standards Board for
Accountants’ internationale retningslinjer for
revisorers etiske adfaerd (IESBA Code) og de yder-
ligere etiske krav, der er gaeldende i Danmark,
ligesom vi har opfyldt vores gvrige etiske forplig-
telser i henhold til disse krav og IESBA Code. Det
er vores opfattelse, at det opnaede bevis er til-
straekkeligt og egnet som grundlag for vores kon-
klusion.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i over-
ensstemmelse med arsregnskabsloven. Ledelsen
har endvidere ansvaret for den interne kontrol,
som ledelsen anser ngdvendig for at udarbejde et
arsregnskab uden vaesentlig fejlinformation, uan-
set om denne skyldes besvigelser eller fejl.

Basis for Opinion

We conducted our extended review in accordance
with the Danish Business Authority's Assurance
Standard for Small Enterprises and FSR - Danish
Auditors’ standard on extended review of financial
statements prepared in accordance with the
Danish Financial  Statements  Act. Our
those standards and
described in the

"Auditor’s responsibilities for the extended review

responsibilities under

requirements are further
of the Financial Statements” section of our report.

We are independent of the Company in
Ethics

Standards Board for Accountants’ International

accordance with the International
Code of Ethics for Professional Accountants (IESBA
Code) and the additional ethical requirements
applicable in Denmark, and we have fulfilled our
other ethical responsibilities in accordance with
these requirements and the IESBA Code. We
believe that the evidence we have obtained is
sufficient and appropriate to provide a basis for
our opinion.

Management’s Responsibilities for the Financial
Statements

Management is responsible for the preparation of
financial statements that give a true and fair view
in accordance with the Danish Financial
Statements Act, and for such internal control as
Management determines is necessary to enable
the preparation of financial statements that are
free from material misstatement, whether due to

fraud or error.
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Den uafhaengige revisors erklaering om udvidet gennemgang

Independent auditor's report on extended review

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at fort-
sette driften; at oplyse om forhold vedrerende
fortsat drift, hvor dette er relevant; samt at udar-
bejde arsregnskabet pa grundlag af regnskabsprin-
cippet om fortsat drift, medmindre ledelsen enten
har til hensigt at likvidere selskabet, indstille drif-
ten eller ikke har andet realistisk alternativ end
at gore dette.

Revisors ansvar for den udvidede gennemgang
af arsregnskabet

Vores ansvar er at udtrykke en konklusion om ars-
regnskabet. Dette kraever, at vi planlaegger og ud-
farer handlinger med henblik pa at opna begran-
set sikkerhed for vores konklusion om arsregnska-
bet og derudover udfgrer specifikt kravede sup-
plerende handlinger med henblik pa at opna yder-
ligere sikkerhed for vores konklusion.

En udvidet gennemgang omfatter handlinger, der
primaert bestar af forespgrgsler til ledelsen og,
hvor det er hensigtsmaessigt, andre i virksomhe-
den, analytiske handlinger og de specifikt kraeve-
de supplerende handlinger samt vurdering af det
opnaede bevis.

Omfanget af handlinger, der udferes ved en udvi-
det gennemgang, er mindre end ved en revision,
og vi udtrykker derfor ingen revisionskonklusion
om arsregnskabet.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form
for konklusion med sikkerhed om ledelsesberet-
ningen.

In  preparing the financial statements,
Management is responsible for assessing the
Company's ability to continue as a going concern,
disclosing, as applicable, matters related to going
concern and using the going concern basis of
accounting in preparing the financial statements
unless Management either intends to liquidate the
Company or to cease operations, or has no

realistic alternative but to do so.

Auditor’s responsibilities for the extended
review of the Financial Statements

Our responsibility is to express a opinion on the
financial statements. This requires that we plan
and perform procedures in order to obtain limited
assurance for our opinion on the financial
statements and in addition perform specifically
required supplementary procedures to obtain
further assurance for our opinion.

An extended review comprises procedures that

primarily consist of making inquiries of
Management and others within the Company, as
appropriate, analytical procedures and the
specifically required supplementary procedures as

well as evaluation of the evidence obtained.

The procedures performed in an extended review
are less than those performed in an audit, and
accordingly, we do not express an audit opinion
on the financial statements.

Statement on the Management’s Review

Management is responsible for the Management’s
Review.

Our opinion on the financial statements does not
cover the Management’s Review, and we do not
express any form of assurance opinion thereon.
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Den uafhaengige revisors erklaering om udvidet gennemgang

Independent auditor's report on extended review

I tilknytning til vores udvidede gennemgang af
arsregnskabet er det vores ansvar at laese ledel-
sesberetningen og i den forbindelse overveje, om
ledelsesberetningen er vaesentligt inkonsistent
med arsregnskabet eller vores viden opnaet ved
den udvidede gennemgang eller pad anden made
synes at indeholde vaesentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledel-
sesberetningen indeholder kraevede oplysninger i
henhold til arsregnskabsloven.

Baseret pa det udferte arbejde er det vores opfat-
telse, at ledelsesberetningen er i overensstem-
melse med arsregnskabet og er udarbejdet i over-
ensstemmelse med arsregnskabslovens krav. Vi
har ikke fundet vaesentlig fejlinformation i ledel-
sesberetningen.

Esbjerg, den 30. marts 2022
Esbjerg, 30 March 2022

Martinsen

Statsautoriseret Revisionspartnerselskab
State Authorised Public Accountants
CVR-nr. 32 28 52 01

Company reg. no. 32 28 52 01

Lars £bela-Nielsen
statsautoriseret revisor

State Authorised Public Accountant
mne33693

In connection with our extended review of the
financial statements, our responsibility is to read
the Management’s Review and, in doing so,
consider whether the Management’s Review is
materially inconsistent with the financial
statements or our knowledge obtained during the
extended review, or otherwise appears to be

materially misstated.

Moreover, it is our responsibility to consider
whether the Management’s Review provides the
information required under the Danish Financial
Statements Act.

Based on the work we have performed, we
conclude that the Management’s Review is in
accordance with the financial statements and has
been prepared in accordance with the
requirements of the Danish Financial Statements
Act. We did not

misstatement in the Management’s Review.

identify any material
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Selskabsoplysninger

Company information

Selskabet Team Freight A/S
The company Spangsbjerg Mallevej 100,1
6705 Esbjerg @

Telefon: 76122666

Phone

Hjemmeside: www.teamfreight.dk
Web site

E-mail: teamfreight@teamfreight.dk
E mail

CVR-nr.: 25 08 07 42

Company reg. no.

Stiftet: 13. december 1999
Established: 13 December 1999
Hjemsted: Esbjerg

Domicile: Esbjerg

Regnskabsar: 1. januar - 31. december
Financial year: 1 January - 31 December

23. regnskabsar

23rd financial year

Bestyrelse Wilbert Herff, Formand
Board of directors Markus Oehlke

Glenn Petersen

Direktion Glenn Petersen

Managing Director

Revision Martinsen

Auditors Statsautoriseret Revisionspartnerselskab
Edison Park 4
6715 Esbjerg N

Bankforbindelse Danske Bank, Strandbygade 2, 6700 Esbjerg

Bankers

Advokatforbindelse Advokatfirmaet Thuesen Bedker & Jaeger, Kongensgade 58, 6701
Lawyer Esbjerg
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Ledelsesberetning

Management s review

Selskabets vaesentligste aktiviteter
Hovedaktiviteten har i lighed med tidligere ar be-
staet i drift af shipping-, spedition-, transport og
logistik virksomhed.

Aktiviteterne foregar bade pa hjemme- og
internationale markeder.

Udvikling i aktiviteter og skonomiske forhold
Arets bruttofortjeneste udger 7.441 t.kr. mod
6.267 t.kr. sidste ar. Det ordinaere resultat efter
skat udger 1.566 t.kr. mod 357 t.kr. sidste ar. Le-
delsen anser arets resultat for tilfredsstillende.

Den forventede udvikling

Selskabet forventer et positivt resultat i 2022.

The principal activities of the company

The main activity has in previous years passed in
the operation of shipping-, forwarding-, transport
and logistics business.

The activities take place both on the domestic
and international markets.

Development in activities and financial matters

The gross profit for the year totals DKK 7.441.000
against DKK 6.267.000 last year. Income or loss
from ordinary activities after tax totals DKK
1.566.000 DKK 357.000 last year.
Management considers the net profit for the year

against

satisfactory.

Expected developments

The company expects a positive result for 2022.
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Anvendt regnskabspraksis

Accounting policies

Arsrapporten for Team Freight A/S er aflagt i
overensstemmelse med arsregnskabslovens be-
stemmelser for en klasse B-virksomhed. Herud-
over har virksomheden valgt at fglge enkelte reg-
ler for klasse C-virksomheder.

Arsrapporten er aflagt efter samme regnskabs
praksis som sidste ar og aflagges i danske kroner.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes til
transaktionsdagens kurs. Valutakursdifferencer,
der opstar mellem transaktionsdagens kurs og kur-
sen pa betalingsdagen, indregnes i resultatopge-
relsen som en finansiel post.

Tilgodehavender, gaeld og andre monetaere poster
i fremmed valuta, omregnes til balancedagens va-
lutakurs. Forskellen mellem balancedagens kurs
og kursen pa tidspunktet for tilgodehavendets el-
ler geeldsforpligtelsens opstaen eller indregning i
seneste arsregnskab indregnes i resultatopgarel-
sen under finansielle indtaegter og omkostninger.

The annual report for Team Freight A/S has been
presented in accordance with the Danish Financial
Statements Act regulations concerning reporting
class B enterprises. Furthermore, the company
has decided to comply with certain rules applying
to reporting class C enterprises.

The accounting policies are unchanged from last
year, and the annual report is presented in DKK.

Foreign currency translation

Transactions in foreign currency are translated by
using the exchange rate prevailing at the date of
the transaction. Differences in the rate of
exchange arising between the rate at the date of
transaction and the rate at the date of payment
are recognised in the profit and loss account as an

item under net financials.

Receivables, payables, and other foreign currency
monetary items are translated using the closing
rate. The difference between the closing rate and
the rate at the time of the occurrence or initial
recognition in the latest financial statements of
the receivable or payable is recognised in the
income statement under financial income and

expenses.
Resultatopggrelsen Income statement
Bruttofortjeneste Gross profit
Bruttofortjeneste indeholder nettoomsaetning, Gross profit comprises the revenue, other
andre driftsindtaegter samt eksterne omkostnin-  operating income, and external costs.
ger.
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Anvendt regnskabspraksis

Accounting policies

Nettoomsaetning indregnes i resultatopggrelsen,
safremt levering og risikoovergang til keber har
fundet sted inden arets udgang, og safremt ind-
taegten kan opggres palideligt og forventes mod-
taget. Nettoomsaetningen indregnes eksklusive
moms og afgifter og med fradrag af rabatter i for-
bindelse med salget.

Speditionsomkostninger omfatter omkostninger til
keb af speditionsydelser med fradrag af rabatter.

Andre driftsindtaegter indeholder regnskabsposter
af sekundeer karakter i forhold til virksomhedens
hovedaktiviteter, herunder fortjeneste ved salg af
immaterielle og materielle anlaegsaktiver.

Andre eksterne omkostninger omfatter omkostnin-
ger til distribution, salg, reklame, administration,
lokaler, tab pa debitorer og operationelle leasing-
omkostninger.

Personaleomkostninger

Personaleomkostninger omfatter lgn og gager, in-
klusive feriepenge og pensioner samt andre om-
kostninger til social sikring mv. til selskabets
medarbejdere. | personaleomkostninger er fra-
trukket modtagne godtggrelser fra offentlige myn-
digheder.

Af- og nedskrivninger

Af- og nedskrivninger indeholder arets af- og ned
skrivninger af immaterielle og materielle anlags
aktiver.

Revenue is recognised in the income statement if
delivery and passing of risk to the buyer have
taken place before the end of the year and if the
income can be determined reliably and inflow is
anticipated. Recognition of revenue is exclusive
of VAT and taxes and less any discounts relating
directly to sales.

Freight forwaring costs include costs for the
purchase of freight forwarding services less
discounts.

Other operating income comprises items of a

secondary nature as regards the principal
activities of the enterprise, including profit from

the disposal of intangible and tangible assets.

Other external costs comprise costs incurred for
distribution, sales, advertising, administration,
premises, loss on receivables, and operational
leasing costs.

Staff costs

Staff costs include salaries and wages, including
holiday allowances, pensions, and other social
security costs, etc., for staff members. Staff costs
are less government reimbursements.

Depreciation, amortisation, and writedown for
impairment

Depreciation, amortisation, and writedown for
impairment comprise depreciation on,
amortisation of, and writedown for impairment of

intangible and tangible assets, respectively.
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Anvendt regnskabspraksis

Accounting policies

Finansielle indtagter og omkostninger
Finansielle indtaegter og omkostninger indregnes i
resultatopgerelsen med de belgb, der vedrarer
regnskabsaret. Finansielle poster omfatter rente-
indtaegter og -omkostninger, finansielle omkost-
ninger ved finansiel leasing, realiserede og ureali-
serede kursgevinster og kurstab vedregrende veer-
dipapirer, gaeld og transaktioner i fremmed valu-
ta, amortisering af finansielle aktiver og forplig-
telser samt tillaeg og godtgarelser under aconto-
skatteordningen mv.

Skat af arets resultat

Arets skat, der bestar af arets aktuelle selskabs-
skat og andring i udskudt skat, indregnes i resul-
tatopggrelsen med den del, der kan henfgres til
arets resultat, og direkte i egenkapitalen med den
del, der kan henfares til posteringer direkte i eg-
enkapitalen.

Balancen

Materielle anlasgsaktiver

Materielle anlagsaktiver males til kostpris med
tillaeg af opskrivninger og med fradrag af akkumu-
lerede afskrivninger og nedskrivninger. Der afskri-
ves ikke pa grunde.

Afskrivningsgrundlaget er kostpris med fradrag af
eventuel forventet restvaerdi efter afsluttet
brugstid. Afskrivningsperioden og restvaerdien
fastsaettes pa anskaffelsestidspunktet og revurde-
res arligt. Overstiger restvaerdien aktivets regn-

skabsmaessige vaerdi, ophgrer afskrivningen.

Ved andring i afskrivningsperioden eller restvaer-
dien indregnes virkningen for afskrivninger frem-
over som en andring i regnskabsmaessigt skan.

Financial income and expenses

Financial income and expenses are recognised in
the income statement with the amounts
concerning the financial year. Financial income
and expenses comprise interest income and
expenses, financial expenses from financial
leasing, realised and unrealised capital gains and
losses relating to securities, debt and transactions
in foreign currency, amortisation of financial
assets and liabilities as well as surcharges and
reimbursements under the advance tax scheme,

etc.

Tax on net profit or loss for the year

Tax for the year comprises the current income tax
for the year and changes in deferred tax and is
recognised in the income statement with the
share attributable to the net profit or loss for the
year and directly in equity with the share
attributable to entries directly in equity.

Statement of financial position

Property, plant, and equipment

Property is measured at cost plus revaluations and
less accrued depreciation and writedown for
impairment. Land is not subject to depreciation.

The depreciable amount is cost less any expected
residual value after the end of the useful life of
the asset. The amortisation period and the
residual value are determined at the acquisition
date and reassessed annually. If the residual value
exceeds the carrying amount, the depreciation is
discontinued.

If the amortisation period or the residual value is
changed, the effect on amortisation will, in
future, be recognised as a change in the
accounting estimates.
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Anvendt regnskabspraksis

Accounting policies

Kostprisen omfatter anskaffelsesprisen samt om-
kostninger direkte tilknyttet anskaffelsen indtil
det tidspunkt, hvor aktivet er klar til at blive ta-
get i brug.

Kostprisen pa et samlet aktiv opdeles i separate
bestanddele, der afskrives hver for sig, hvor
brugstiden pa de enkelte bestanddele er forskel-
lig, og den enkelte bestanddel udger en vaesentlig
del af den samlede kostpris.

Der foretages lineare afskrivninger baseret pa
falgende vurdering af aktivernes forventede
brugstider:

Andre anlaeg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Smaaktiver med en forventet levetid under 1 ar
indregnes i anskaffelsesaret som omkostninger i
resultatopgerelsen.

Fortjeneste eller tab ved afhandelse af materiel-
le anlaegsaktiver opgeres som forskellen mellem
salgspris med fradrag af salgsomkostninger og den
regnskabsmaessige vaerdi pa salgstidspunktet. For-
tjeneste eller tab indregnes i resultatopgerelsen
under andre driftsindtaegter eller andre driftsom-
kostninger.

The cost comprises acquisition cost and costs
directly associated with the acquisition until the
time when the asset is ready for use.

The cost of a total asset is divided into separate
components. These components are depreciated
separately, the useful lives of each individual
components differing, and the individual
component representing a material part of the

total cost.

Depreciation is done on a straight-line basis
according to an assessment of the expected useful
life:

Brugstid
Useful life

3-5 dr/years

Minor assets with an expected useful life of less
than 1 year are recognised as costs in the income
statement in the year of acquisition.

Profit or loss derived from the disposal of
property, land, and equipment is measured as the
difference between the sales price less selling
costs and the carrying amount at the date of
disposal. Profit or loss is recognised in the income
statement as other operating income or other
operating expenses.
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Anvendt regnskabspraksis

Accounting policies

Leasingkontrakter

Leasingkontrakter vedrerende materielle anlaegs-
aktiver, hvor selskabet har alle vaesentlige risici
og fordele forbundet med ejendomsretten (finan-
siel leasing), males ved ferste indregning i balan-
cen til laveste veerdi af dagsveerdi og nutidsveerdi-
en af de fremtidige leasingydelser. Ved beregning
af nutidsveerdien anvendes leasingaftalens interne
rentefod eller alternativt virksomhedens laneren-
te som diskonteringsfaktor. Finansielt leasede ak-
tiver behandles herefter som gvrige tilsvarende
materielle anlaegsaktiver.

Den kapitaliserede restleasingforpligtelse indreg-
nes i balancen som en geaeldsforpligtelse, og lea-
singydelsens rentedel indregnes over kontraktens
lgbetid i resultatopggrelsen.

Alle avrige leasingkontrakter behandles som ope-
rationel leasing. Ydelser i forbindelse med opera-
tionel leasing og evrige lejeaftaler indregnes i re-
sultatopgerelsen over kontraktens lgbetid. Sel-
skabets samlede forpligtelse vedrgrende operatio-
nelle leasingaftaler og lejeaftaler oplyses under
eventualposter.

Nedskrivning pa anlagsaktiver

Den regnskabsmaessige vaerdi af savel immateriel-
le som materielle anlagsaktiver samt kapitalan-
del i tilknyttet virksomhed vurderes arligt for indi-
kationer pa veerdiforringelse ud over det, som ud-
trykkes ved afskrivning.

Leases

At their initial recognition in the statement of
financial position, leases concerning property,
plant, and equipment where the company holds
all essential risks and advantages associated with
the proprietary right (finance lease) are measured
either at fair value or at the present value of the
future lease payments, whichever value is lower.
When calculating the present value, the discount
rate used is the internal rate of return of the
lease or, alternatively, the borrowing rate of the
enterprise. Hereafter, assets held under a finance
lease are treated in the same way as other similar
property, plant, and equipment.

The capitalised residual lease commitment is
recognised in the statement of financial position
as a liability other than provisions, and the
interest part of the lease is recognised in the
income statement for the term of the contract.

All other leases are regarded as operating leases.
Payments in connection with operating leases and
other lease agreements are recognised in the
income statement for the term of the contract.
The company's total liabilities
operating
recognised under contingencies, etc.

concerning

leases and lease agreements are

Impairment loss relating to non-current assets
The carrying amount of both intangible and
tangible fixed assets as well as equity investment
in subsidiarie are subject to annual impairment
tests in order to disclose any indications of
beyond expressed by
amortisation and depreciation respectively.

impairment those
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Anvendt regnskabspraksis

Accounting policies

Foreligger der indikationer pa vardiforringelse,
foretages nedskrivningstest af hvert enkelt aktiv
henholdsvis gruppe af aktiver. Der foretages ned-
skrivning til genindvindingsveaerdien, safremt den-
ne er lavere end den regnskabsmaessige vaerdi.

Genindvindingsvaerdien er den hgjeste veaerdi af
kapitalvaerdi og salgsvaerdi fratrukket forventede
omkostninger ved et salg. Kapitalvaerdien opgares
som nutidsvaerdien af de forventede nettopenge-
stremme fra anvendelsen af aktivet eller aktiv-
gruppen og forventede nettopenge-stremme ved
salg af aktivet eller aktivgruppen efter endt
brugstid.

Tidligere indregnede nedskrivninger tilbagefares,
nar betingelsen for nedskrivningen ikke laengere
bestar. Nedskrivninger pa goodwill tilbagefares ik-
ke.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
hvilket saedvanligvis svarer til nominel vaerdi. Der
nedskrives  til
henblik pa at imgdega forventede tab.

nettorealisationsvaerdien med

Periodeafgransningsposter
Periodeafgraensningsposter, som er indregnet un
der aktiver, omfatter afholdte omkostninger ved
rerende efterfolgende regnskabsar.

Vardipapirer og kapitalandele

Veerdipapirer og kapitalandele, der er indregnet
under omsaetningsaktiver, bestar af bgrsnoterede
aktier og obligationer, der males til dagsvaerdi pa
balancedagen.

Likvide beholdninger
Likvide beholdninger omfatter indestaender i pen
geinstitutter og kontantbeholdninger.

If indications of impairment are disclosed,
impairment tests are carried out for each
individual asset or group of assets, respectively.
Writedown for impairment is done to the
recoverable amount if this value is lower than the
carrying amount.

The recoverable amount is the higher value of
value in use and selling price less expected selling
cost. The value in use is calculated as the present
value of the expected net cash flows from the use
of the asset or the asset group and expected net
cash flows from the sale of the asset or the asset
group after the end of their useful life.

Previously recognised impairment losses are
reversed when conditions for impairment no
longer exist. Impairment relating to goodwill is

not reversed.

Receivables

Receivables are measured at amortised cost,
which usually corresponds to nominal value. In
order to meet expected losses, they are written
down for impairment to the net realisable value.

Prepayments and accrued income

Prepayments and accrued income recognised
under assets comprise incurred costs concerning
the following financial year.

Financial instruments and equity investments
Financial instruments and equity investments
recognised under current assets consist of listed
shares and bonds which are measured at fair
value on the reporting date.

Cash on hand and demand deposits

Cash on hand and demand deposits comprise cash
at bank and on hand.
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Anvendt regnskabspraksis

Accounting policies

Egenkapital
Udbytte

Udbytte, som forventes udbetalt for aret, vises
som en saerskilt post under egenkapitalen.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende ak-
tuel skat indregnes i balancen som beregnet skat
af arets skattepligtige indkomst, reguleret for
skat af tidligere ars skattepligtige indkomster og
for betalte acontoskatter.

Udskudt skat males efter den balanceorienterede
geldsmetode af midlertidige forskelle mellem
regnskabsmaessig og skattemaessig vaerdi af akti-
ver og forpligtelser opgjort pa grundlag af den
planlagte anvendelse af aktivet henholdsvis afvik-
ling af forpligtelsen. Udskudt skat males til netto-
realisationsvaerdi.

Udskudt skat males pa grundlag af de skatteregler
og skattesatser i de respektive lande, der med ba-
lancedagens lovgivning vil vaere galdende, nar
den udskudte skat forventes udlest som aktuel
skat. Z£ndring i udskudt skat som felge af andrin-
ger i skattesatser indregnes i resultatopgerelsen
bortset fra poster, der fgres direkte pa egenkapi-
talen.

Udskudte skatteaktiver, herunder skattevaerdien
af fremfgrselsberettiget skattemaessigt under-
skud, males til den vaerdi, hvortil aktivet forven-
tes at kunne realiseres, enten ved udligning i skat
af fremtidig indtjening eller ved modregning i ud-
skudte skatteforpligtelser inden for samme juri-
diske skatteenhed. Eventuelle udskudte nettoskat-
teaktiver males til nettorealisationsvaerdi.

Equity
Dividend

Dividend expected to be distributed for the year
is recognised as a separate item under equity.

Income tax and deferred tax

Current tax liabilities and current tax receivable
are recognised in the statement of financial
position as calculated tax on the taxable income
for the year, adjusted for tax of previous years'
taxable income and for tax paid on account.

Deferred tax is measured on the basis of
temporary differences in assets and liabilities
with a focus on the statement of financial
position. Deferred tax is measured at net

realisable value.

Deferred tax is measured based on the tax rules
and tax rates applying under the legislation
prevailing in the respective countries on the
reporting date when the deferred tax is expected
to be released as current tax. Changes in deferred
tax due to changed tax rates are recognised in the
income statement, except for items included
directly in the equity.

Deferred tax assets, including the tax value of tax
losses allowed for carryforward, are recognised at
the value at which they are expected to be
realisable, either by settlement against tax of
future earnings or by set-off in deferred tax
liabilities within the same legal tax unit. Any
deferred net tax assets are measured at net
realisable value.
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Anvendt regnskabspraksis

Accounting policies

Gaeldsforpligtelser

Finansielle gaeldsforpligtelser indregnes ved lan-
optagelse til det modtagne provenu med fradrag
af afholdte transaktionsomkostninger. | efterfal-
gende perioder indregnes de finansielle forpligtel-
ser til amortiseret kostpris svarende til den kapi-
taliserede veaerdi ved anvendelse af den effektive
rente, saledes at forskellen mellem provenuet og
den nominelle vardi indregnes i resultatopggrel-
sen over laneperioden.

@vrige geeldsforpligtelser, som omfatter gaeld til
leverandgrer, tilknyttede virksomheder samt an-

Liabilities other than provisions

Financial liabilities other than provisions related
to borrowings are recognised at the received
proceeds less transaction costs incurred. In
subsequent periods, the financial liabilities are
recognised at amortised cost, corresponding to
the capitalised value when using the effective
interest rate. The difference between the
proceeds and the nominal value is recognised in
the income statement during the term of the
loan.

Other liabilities concerning payables to suppliers,

group enterprises, and other payables are

den gaeld, males til amortiseret kostpris, hvilket measured at amortised cost which usually
sadvanligvis svarer til nominel vaerdi. corresponds to the nominal value.
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Resultatopgerelse 1. januar - 31. december
Income statement 1 January - 31 December

All amounts in DKK.

Note 2021 2020

Bruttofortjeneste

Gross profit 7.441.296 6.267.098

2 Personaleomkostninger
Staff costs -5.438.311 -5.681.547
Af- og nedskrivninger af materielle anlaegsaktiver

Depreciation and impairment of property, land, and
equipment -4.566 -15.583

Driftsresultat

Operating profit 1.998.419 569.968

Andre finansielle indtaegter

Other financial income 87.783 1.060
3 @vrige finansielle omkostninger
Other financial costs -74.197 -99.941

Resultat for skat

Pre-tax net profit or loss 2.012.005 471.087

4 Skat af arets resultat
Tax on net profit or loss for the year -445.973 -114.080

Arets resultat

Net profit or loss for the year 1.566.032 357.007

Forslag til resultatdisponering:

Proposed appropriation of net profit:

Overfares til overfert resultat
Transferred to retained earnings 1.566.032 357.007

Disponeret i alt

Total allocations and transfers 1.566.032 357.007
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Balance 31. december

Balance sheet at 31 December

All amounts in DKK.

Aktiver
Assets

Note 2021 2020
Anlaegsaktiver
Non-current assets
Andre anlaeg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment 11.759 16.325
Materielle anlaegsaktiver i alt
Total property, plant, and equipment 11.759 16.325
Andre tilgodehavender
Other receivables 172.745 172.745
Finansielle anlaegsaktiver i alt
Total investments 172.745 172.745
Anlaegsaktiver i alt
Total non-current assets 184.504 189.070
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Balance 31. december
Balance sheet at 31 December

All amounts in DKK.

Aktiver
Assets

Note 2021 2020

Omsatningsaktiver

Current assets

Tilgodehavender fra salg og tjenesteydelser

Trade receivables 6.710.574 6.451.077
Udskudte skatteaktiver

Deferred tax assets 0 3.000
Andre tilgodehavender

Other receivables 12.487 102.445
Periodeafgraensningsposter

Accrued income and deferred expenses 207.455 203.656

Tilgodehavender i alt

Total receivables 6.930.516 6.760.178

Likvide beholdninger

Cash on hand and demand deposits 1.770.928 2.287.179

Omsatningsaktiver i alt

Total current assets 8.701.444 9.047.357

Aktiver i alt

Total assets 8.885.948 9.236.427
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Balance 31. december

Balance sheet at 31 December

All amounts in DKK.

Passiver
Equity and liabilities
Note

2021

2020

Egenkapital
Equity

5 Virksomhedskapital
Contributed capital

6 Overfort resultat
Retained earnings

600.000

3.697.819

600.000

2.131.787

Egenkapital i alt

Total equity

4.297.819

2.731.787

Hensatte forpligtelser

Provisions

Hensaettelser til udskudt skat
Provisions for deferred tax

4.557

Hensatte forpligtelser i alt

Total provisions

4.557

Gealdsforpligtelser
Long term labilities other than provisions

7 Anden geeld
Other payables

440.324

435.425

Langfristede gaeldsforpligtelser i alt

Total long term liabilities other than provisions

440.324

435.425
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Balance 31. december

Balance sheet at 31 December

All amounts in DKK.

Passiver
Equity and liabilities

Note 2021 2020
Igangvaerende speditionsopgaver (charteques)
Ongoing freight forwarding (charteques) 0 268.826
Leverandgrer af varer og tjenesteydelser
Trade payables 2.762.867 3.608.836
8 Selskabsskat
Income tax payable 338.416 9.934
Anden geeld
Other payables 1.041.965 2.181.619
Kortfristede gaeldsforpligtelser i alt
Total short term liabilities other than provisions 4.143.248 6.069.215
Geeldsforpligtelser i alt
Total liabilities other than provisions 4.,583.572 6.504.640
Passiver i alt
Total equity and liabilities 8.885.948 9.236.427
1 Bruttofortjeneste
Gross profit
9 Pantsatninger og sikkerhedsstillelser
Charges and security
10 Eventualposter
Contingencies
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Noter

Notes

All amounts in DKK.

1. Bruttofortjeneste
Gross profit

Under bruttofortjeneste i 2020 indgar Covid-19 kompensation med +214.000 kr.
Under gross profit in 2020, Covid-19 compensation is included with +214.000 kr.

2021 2020
2, Personaleomkostninger
Staff costs
Lenninger og gager
Salaries and wages 4.558.211 4.960.930
Pensioner
Pension costs 771.408 618.179
Andre omkostninger til social sikring
Other costs for social security 49.511 53.865
Personaleomkostninger i @vrigt
Other staff costs 59.181 48.573
5.438.311 5.681.547
Gennemsnitligt antal beskaftigede medarbejdere
Average number of employees 15 15
3.  Ovrige finansielle omkostninger
Other financial costs
Andre finansielle omkostninger
Other financial costs 74.197 99.941
74.197 99.941
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Noter
Notes

All amounts in DKK.

2021 2020
4.  Skat af arets resultat
Tax on net profit or loss for the year
Skat af arets resultat
Tax of the results for the year 438.416 109.934
Arets regulering af udskudt skat
Adjustment for the year of deferred tax 7.557 -1.000
Beregnet tillaeg
Calculated addition 0 5.146
445,973 114.080
31/12 2021 31/12 2020
5. Virksomhedskapital
Contributed capital
Virksomhedskapital primo
Contributed capital opening balance 600.000 600.000
600.000 600.000
6. Overfort resultat
Retained earnings
Overfort resultat primo
Retained earnings opening balance 2.131.787 1.774.780
Arets overfarte overskud
Profit or loss for the year brought forward 1.566.032 357.007
3.697.819 2.131.787
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Noter
Notes

All amounts in DKK.

31/12 2021 31/12 2020

7. Anden geeld
Other payables

Anden geeld i alt

Total other payables

Heraf forfalder inden for 1 ar
Share of amount due within 1 year 0 0

440.324 435.425

Total other payables 440.324 435.425

Andel af gaeld, der forfalder efter 5 ar
Share of liabilities due after 5 years 402.000 435,425

8.  Selskabsskat
Income tax payable

Skyldig selskabsskat primo

Income tax receivables opening balance 9.934 109.492
Betalt selskabsskat vedrgrende sidste ar

Paid corporate tax concerning last year -9.934 -109.492

Skyldig selskabsskat vedrgrende tidligere ar

Income tax receivables concerning previous years 0 0

Beregnet selskabsskat for indevaerende ar

Calculated corporate tax for the present year 438.416 109.934
Betalt acontoskat for indevaerende ar

Paid tax on account for the present year -100.000 -100.000

338.416 9.934

9. Pantsatninger og sikkerhedsstillelser
Charges and security

Ingen.

None.
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Noter

Notes

All amounts in DKK.

10.

Eventualposter
Contingencies

Eventualforpligtelser
Contingent liabilities

Leasingforpligtelser:
Lease liabilities

Selskabet har indgaet operationelle leasingkontrakter med en gennemsnitlig arlig leasingydelse
pa 65 t.kr. Leasingkontrakterne har en restlgbetid pa 27 og 50 maneder og en samlet
restleasingydelse pa 260 t.kr.

The company has entered into operational leases with an average annual lease payment of DKK
65,000. The leases have 7 and 50 months to maturity and total outstanding lease payments total
DKK 260,000.

Til sikkerhed for mellemvaerende med SKAT er der stillet en bankgaranti pa t.kr. 1.000.
For security for debt to tax authorities a banksecurity of DKK 1,000 thousand granted.

Selskabet har herudover ikke pataget sig kautions- og garantiforpligtelser ud over garantier
forbundet med selskabets normale aktiviteter.

The company has not accepted any garantees or other liabilities beyond garanties associated
with the company's normal activities.
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14: 23: 29 mar kus. oehl ke@nons. de 12: 64281

05- 04- 2022 Opened Mar kus Cehl ke 212.144.243.2
14: 23: 56 mar kus. oehl ke@nons. de 12: 65118

06- 04- 2022 Opened Mar kus Cehl ke 91. 14. 9. 20: 27
12: 01: 05 mar kus. oehl ke@nons. de 494

06- 04- 2022 Si gned Mar kus Cehl ke 91.14.9. 20: 33
12: 04: 19 mar kus. oehl ke@nons. de 357

07-04- 2022 Si gned Lars Abel g- N el sen 77.233.240. 14
05:51: 00 | ae@rarti nsen. dk 6: 23785

11- 04- 2022 Opened Wl bert Herff 145. 253. 189. 8
08: 34: 27 w | bert. herff @nons. de 4: 8095

11- 04- 2022 Si gned Wl bert Herff 145. 253. 189. 8

08: 35: 18 wi | bert. herff @nons. de 4:9472
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 A+iksrlGYnPeffAebJvzCP5aawXJvVIaByidp5RkRAM=


 
l3x06JX0iCl6YVy1UuMrv0+zDaYby/9QFaILKtyFHvdA9iVyur3uViOPYx1uXrrVSzIsmnI0H9gF
7gIrVKhekweQD6opJsg++TrWpnWPuyQkkxX4sBcsHdV0fnLPWbRTwpLKoA0Bs/fv7VSUNe7f5Mag
cyBMHf6cvNtkR73COouESIoBqplE5Y12A+HCV1zz8FdbNF8RxtzjHY3umJn8Ds9FEv5M6WfzzpEF
kaqhaG/SN4IzXjTa9QbVBX3eGTHYeCD5aYpfKHvCsFVUveX4rHut4PSFa2vfOCK09Tct1zbei4tV
ptwingFQQNctuwbZHwAU/TX5UNf8S6OM+aG/EA==

 
 
 =


 
  
   
  signtext 
  RequestIssuer ZXNpZ25hdHVyIERLIEFwUw==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzk5LjAuNDg0NC43NCBTYWZhcmkvNTM3LjM2IEVkZy85OS4wLjExNTAuNTU=
  challenge 3783603164668423900
  hashsumB 10ba1cZPMxt247358291/SHA512/73DED782B31CDABBF38DD14A2E8260948DAF427F56674E175FE2243E72E01E3F3C9179032EAB13804F2635F13528059A4EB8A351287F5EC57FCA3B48B68DE854
  hashsumC 236dd8wZRum247358291/SHA512/558F82CBB57C893654CC5A6284CA3C39C3A6E92A376183E1A49567BB4ECDEEF2480532E9FE8670442BB761D4B0980F672DF2AD5BB08C1784C47C55BD90888D16
  hashsumD 2a4154NgQtn247358291/SHA512/779F1E6A34AC551B016DF263F71FAEF118F844DAF39B8FA4677891BF2F455BF6A111338130D0E71EC4AEC36AA834F5EA57F44B8AD675F70EB87765044515C1DE
  hashsumE 7537a9rKsjt247358291/SHA512/F3E1EDE7D901EE3F790E87AA071A5F881F54EDABD60151492F86B37016AD1CAB6B0475E6F47730F7641E274332C53430D8A4C61A01E5EA72456F51B1D2F81BEE
  TimeStamp MjAyMi0wMy0zMSAwODo1NToyNSswMjAw
  identityAssuranceLevel 2




  
 
 
 
 
 
 wKEZqTuFA3v+v2tHFXfl31L9QoO082nhY9bDhhx/5kQ=


 
TeAZI+qr21ah97z2T0Wd/XlqwgM/EXSPHlHwhsQDKPQ9Y13/GXu4TF5fR/Xo8W5u5c96aOahRJcp
v06XP3FVtK3wY6hTqZ0DnrUEs7tZeMACRCvd41xvK171kMUNaumob/Lk/+95WMGpVQQ+qhljgBMn
oJ2CxvgRb0huMpN+nD9Y/3ltxEVE2le1YKL9HEfHuGU3Zune11ricmIsbmipF1Rl/zS+mwAesvsK
rrEJiZt10C3mYjup37c28wxsCtoOcoYpODZDVRx/q4N+pdZJOFCpvRxCS+IRJvcRGKtRdA5nfpjP
ol5u52Cgze0O+KrhvsBhCgTmcr0JBBLiu8ATXQ==

 
 
  
  
   
  signtext 
  RequestIssuer ZXNpZ25hdHVyIERLIEFwUw==
  host WlhOcFoyNWhkSFZ5SUVSTElFRndVdz09
  openoces_opensign_environment_os_name V2luZG93cyAxMA==
  openoces_opensign_environment_java_vendor T3JhY2xlIENvcnBvcmF0aW9u
  openoces_opensign_environment_locale ZGFfREs=
  openoces_opensign_environment_applet_version MS4xMC4w
  openoces_opensign_environment_applet_digest dG9kbzogaW1wbGVtZW50
  openoces_opensign_environment_java_version MS44LjBfMTkx
  openoces_opensign_layout_signtext_fontsize MTI=
  openoces_opensign_layout_color_background MjM4LDIzOCwyMzg=
  openoces_opensign_layout_size_height NzQy
  action c2lnbg==
  openoces_opensign_layout_size_width MTQyNA==
  openoces_opensign_environment_local_time VGh1IEFwciAwNyAwNzo1MDo1NSBDRVNUIDIwMjI=
  hashsumF YjZjZjE1TXl0ckgyNDczOTY4OTgvU0hBNTEyL0NDNjU5MzA2OEE4NkRCOEYxNkI1QzFBODU2RTRERjZEMDQwRjlBOTNGMEEyMzA2ODUzM0NFMTY3M0UzRDNFQjc2OEUzRjFFNUU5NzgwMzJCNzU0Q0M5NUYxOUY2MTY1QUFENDA2NjkwOEI0MEY3OUM4QTdDQjcwOEVERjA3Mjc4
  hashsumE ODM3MzY3eXlXaFQyNDczOTY4OTgvU0hBNTEyLzRDNDZGREFFMTBFQ0Y5QzZCNzI3MDJGOURGMjEzNDIyN0RFRkZDRTQzRDRGRjE3NTU5QkEyNzkzRTlDMzQ1MDdENUMwNzYyRTlBMjc0QTEyRTVGQ0MwNDcyQUZFNEREQ0NEMjJGMkMwQTc5OTNCNEQ3MTlBMkNGMzFFMzM2QUVC
  hashsumD MmE0MTU0TmdRdG4yNDczNTgyOTEvU0hBNTEyLzc3OUYxRTZBMzRBQzU1MUIwMTZERjI2M0Y3MUZBRUYxMThGODQ0REFGMzlCOEZBNDY3Nzg5MUJGMkY0NTVCRjZBMTExMzM4MTMwRDBFNzFFQzRBRUMzNkFBODM0RjVFQTU3RjQ0QjhBRDY3NUY3MEVCODc3NjUwNDQ1MTVDMURF
  openoces_opensign_layout_signtext_fontname RGlhbG9nLnBsYWlu
  hashsumC MjM2ZGQ4d1pSdW0yNDczNTgyOTEvU0hBNTEyLzU1OEY4MkNCQjU3Qzg5MzY1NENDNUE2Mjg0Q0EzQzM5QzNBNkU5MkEzNzYxODNFMUE0OTU2N0JCNEVDREVFRjI0ODA1MzJFOUZFODY3MDQ0MkJCNzYxRDRCMDk4MEY2NzJERjJBRDVCQjA4QzE3ODRDNDdDNTVCRDkwODg4RDE2
  challenge LTczMTIzNTk1NzE3MjcwMDA5NTc=
  hashsumB MTBiYTFjWlBNeHQyNDczNTgyOTEvU0hBNTEyLzczREVENzgyQjMxQ0RBQkJGMzhERDE0QTJFODI2MDk0OERBRjQyN0Y1NjY3NEUxNzVGRTIyNDNFNzJFMDFFM0YzQzkxNzkwMzJFQUIxMzgwNEYyNjM1RjEzNTI4MDU5QTRFQjhBMzUxMjg3RjVFQzU3RkNBM0I0OEI2OERFODU0




Proof of Signing

This is the proof of signing on the order with Reference ID 6bb311HrKwU247358291.

The document was created: 31-03-2022 05:58:56
The document was received: 31-03-2022 05:59:02
The document was signed: 06-04-2022 12:04:19
All dates and times are given in UTC.

Name: Markus Oehlke
Email: markus.oehlke@emons.de
IP-Address: 91.14.9.20:27096

The SHA512 hashsum of the embedded SDO is:

OF112C3ABAAF95139E0C39F6AC4A19113 ~
60404C6E949F22295F8A2DDAE936B6AS -
876B2AA119590E1B5A0F73EALBC3FA7L
5886630442EB2DB471DB7409D5547DFF
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{"ContentType":"image/png","Signature":"","SharedSecretMatch":"Yes","SmsSessionId":"b00603a0-1ae4-46cd-b2d4-d6cf3d5c910a"}



Proof of Signing

This is the proof of signing on the order with Reference ID 6bb311HrKwU247358291.

The document was created: 31-03-2022 05:58:56
The document was received: 31-03-2022 05:59:02
The document was signed: 05-04-2022 10:53:58
All dates and times are given in UTC.

Name: Wilbert Herff
Email: wilbert.herff@emons.de
IP-Address: 145.253.189.84:62369

The SHA512 hashsum of the embedded SDO is:

46303C803903C4AA5465FC66181E3CAE ~
D87BE9O3DE319F38AED4183A24EAFF1B -
79690F97C59E3DAE846705A20B884243
46683ED88DE3721031E0549DEF773DFB
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{"ContentType":"image/png","Signature":"","SharedSecretMatch":"Yes","SmsSessionId":"ee2d0090-bfa2-402d-bf36-70b4bd6836df"}



Proof of Signing
This is the proof of signing on the order with Reference ID 6bb311HrKwU247358291.

The document was created: 31-03-2022 05:58:56
The document was received: 07-04-2022 05:51:01
The document was signed: 11-04-2022 08:35:18
All dates and times are given in UTC.

Name: Wilbert Herff
Email: wilbert.herff@emons.de
IP-Address: 145.253.189.84:7944

The SHA512 hashsum of the embedded SDO is:

EFB86536B862F532D1757ABF96622CDB -
047EC92CC7A574E121BOC50FFB42D791 -
857EECA0ECB236A771E3EE13561361BC -
6BFOC7EDO0D7410147A7EA31C9A004F5
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{"ContentType":"image/png","Signature":"","SharedSecretMatch":"Yes","SmsSessionId":"7f9cea60-66df-42f5-bc3f-c4cd1864498b"}
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