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Management's review 
 
Operating review 
 
 
Principal activities 
 
The Company's principal activities comprise the development, production and sale of packaging, 
process and weighing equipment as well as IT-based production management systems for the 
global food industry.  Development and production take place in the Company, whereas primary 
sales efforts are made via sales and service companies in Denmark and abroad. 
 
 
Development during the financial year 
 
The Company's revenue for 2015 amounts to EUR 91.7 million, compared to EUR 73.4 million in 
2014, and at the same time the Company has been able to improve the gross margin level.  
 
Early 2015 it was decided to close down the company’s operations on Bornholm, and by the end 
of 2015 all production was moved to Aarhus and to some extend to the Group Company’s produc-
tion facility in Slovakia. The project has been finalized without any major negative effects on 
productivity and profitability on the products previously produced on Bornholm. The total restruc-
turing cost of EUR app. 1 million has been booked of as cost in 2015. 
 
The profit for the year after tax totalled EUR 15.2 million, and dividend distribution of EUR 13 
million has been proposed, whereas the remaining profit is to be transferred to equity. Equity to-
talled EUR 36.4 million at the end of the year, corresponding to a solvency ratio of 38%.  
 
The profit for the year lives up to expectations disclosed in the latest published annual report and 
is considered satisfactory. 
 
 
Capital resources 
 
Proposed dividend distribution totals EUR 13 million based on the 2015 financial statements. Sub-
sequent to the dividend distribution, the Company's equity amounts to DKK 23.4 million (2014: 
DKK 21.2 million), corresponding to a solvency ratio of DKK 28.6% (2014: 27.1%). 
 
The Company's capital resources total EUR 14.6 million, corresponding to the Company's cash 
and cash equivalents.  

 
 
 
 
 
 














































