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Ledelsespategning

Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behand-
let og godkendt arsrapporten for regnskabsaret
1. januar - 31. desember 2015 for TaeguTec
Scandinavia A/S.

Arsrapporten afleegges i overensstemmelse
med arsregnskabsloven.

Deter vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. desember
2015 samt af resultatet af selskabets aktivite-
ter for regnskabsaret 1. januar - 31, desember
2015.

Det er endvidere vores opfattelse, at
ledelsesberetningen indeholder en retvisende
redegerelse for de forhold, beretningen
omhandler.

Arsrapporten indstilles til
generalforsamlingens godkendelse.

Kobenhavn. den 4. mai 2016
Copenhagen. 4 May 2016
Direktion:/Executive Boarg:

7&'”/”///

T'om Holmgreen

Bestyrelse/Board of Directors

Jacob Harpaz
formand/chairman

Hyun Jun Han

faegulec Scandinavia A/S
Arsrapport 2015

Anmnlrepart 2015

The Board of Directors and the Executive
Board have today discussed and approved the
annual report of TaeguTec Scandinavia A/S for
the financial year 1 January - 31 December
2015.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the Company's financial
position at 31 December 2015 and of the
results of the Company’s operations for the
financial year 1 January - 31 December 2015.

Further, in our opinion, the Management's
review gives a fair review of the matters
discussed in the Management's review.

We recommend that the annual report be
approved at the annual general meeting.

A:‘;‘".(a e ,‘.: e ‘

Tom Holmgreen
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Ledelsespategning

Statement by the Board of Directors and the Exccutive Board

Bestyrelse og direktion har dags duto behand-
let og godkendt arsrapporten for regnskabsaret
1. januar - 31. desember 2015 for TaeguTec
Scandinavia A/S.

Arsrapporten aflagges i overensstemmelse
med arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. desember
2015 samt af resultatet af selskabsts aktivite-
ter for regnskabsaret 1. januar - 31. desember
2015

Det et endvidere vares opfattelse, at
ledelsesber etmingen indeholder en retvisende
redegorelse for de forhold, beretningen
omhandler

Arsrapporten indstilles ul
generalfarsamlingens godkendelse.

Kobenhavn, den 4. mai 2016
Copenhugen, 4 May 2016
Direktion:/Exeeutive Board

Bestyreise/Beard ot Directors

Jacob Harpaz
formand/chaleman

Hyun Jun Han
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The Board of Directors and the Executive
Board have today discussed and approved the
annual report of TaeguTec Scandinavia A/S for
the financial year 1 January - 31 December
2015.

The annual report is prepared in accardance
with the Danish Financtal Statements Act.

In our opinion, the financial statements give a
true and fau view of the Company s financial
position at 31 December 2015 and of the
results of the Company s aperations for the
financial year 1 January - 31 December 2015,

Further, in our opinion, the Management s
review gives a fair review of the matters
discussed in the Management s review.

We recommend that the annual report be
approved at the annual general meeting.

Tom Holmgreen



Den uafhangige revisors erklaringer

Independent auditors' report

Til kapitalejerne i TaeguTec Scandinavia A/S

Pategning pa arsregnskabet

Vi har revideret arsregnskabet for TaeguTec
Scandinavia A/S for regnskabsaret 1. januar -
31. desember 2015, der omfatter resultatopge-
relse, balance, egenkapitalopgerelse og noter,
herunder anvendt regnskabspraksis. Arsregn-
skabet udarbejdes efter drsregnskabsloven.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven.
Ledelsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser ngdvendig for at ud-
arbejde et arsregnskab uden vaesentlig fejlinfor-
mation, uanset om denne skyldes besvigelser
eller fejl.

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om
arsregnskabet pa grundlag af vores revision. Vi
har udfert revisionen i overensstemmelse med
internationale standarder om revision og
yderligere krav ifglge dansk revisorlovgivning.
Dette kraever, at vi overholder etiske krav samt
planlagger og udferer revisionen for at opna
hoj grad af sikkerhed for, om arsregnskabet er
uden vasentlig fejlinformation.

TaeguTec Scandinavia A/S

Arsrapport 2015
Annual report 2015

To the shareholders of TaeguTec Scandinavia
A/S

Independent auditors' report on the financial
statements

We have audited the financial statements of
TaeguTec Scandinavia A/S for the financial
year 1 January - 31 December 2015, which
comprise an income statement, balance sheet,
statement of changes in equity and notes,
including a summary of significant accounting
policies. The financial statements are prepared
in accordance with the Danish Financial
Statements Act.

Management's responsibility for the financial
statements

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control
that Management determines is necessary to
enable the preparation of financial statements
that are free from material misstatement,
whether due to fraud or error.

Auditors' responsibility

Our responsibility is to express an opinion on
the financial statements based on our audit. We
conducted our audit in accordance with
International Standards on Auditing and
additional requirements under Danish audit
regulations. This requires that we comply with
ethical requirements and plan and perform the
audit to obtain reasonable assurance as to
whether the financial statements are free from
material misstatement.



Den uafhangige revisors erklaeringer
Independent auditors' report

En revision omfatter udferelse af
revisionshandlinger for at opna revisionsbevis
for belgb og oplysninger i arsregnskabet. De
valgte revisionshandlinger afhanger af revisors
vurdering, herunder vurderingen af risici for vae-
sentlig fejlinformation i arsregnskabet, uanset
om denne skyldes besvigelser eller fejl. Ved
risikovurderingen overvejer revisor intern
kontrol, der er relevant for virksomhedens
udarbejdelse af et arsregnskab, der giver et
retvisende billede. Formalet hermed er at
udforme revisionshandlinger, der er passende
efter omstandighederne, men ikke at udtrykke
en konklusion om effektiviteten af virksomhe-
dens interne kontrol. En revision omfatter endvi-
dere vurdering af, om ledelsens valg af regn-
skabspraksis er passende, om ledelsens regn-
skabsmaessige sken er rimelige samt den samle-
de prasentation af arsregnskabet.

Det er vores opfattelse, at det opndede
revisionsbevis er tilstraekkeligt og egnet som
grundlag for vores konklusion.

Revisionen har ikke givet anledning til
forbehold.

Konklusion

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver,
passiver og finansielle stilling pr. 31. desember
2015 samt af resultatet af selskabets
aktiviteter for regnskabsaret 1. januar - 31.
desember 2015 i overensstemmelse med ars-
regnskabsloven.

TaeguTec Scandinavia A/S
Arsrapport 2015

Annual report 2015

An audit involves performing procedures to
obtain audit evidence about the amounts and
disclosures in the financial statements. The
procedures selected depend on the auditors'
judgement, including the assessment of the
risks of material misstatement of the financial
statements, whether due to fraud or error. In
making those risk assessments, the auditors
consider internal control relevant to the
Company's preparation of financial statements
that give a true and fair view in order to design
audit procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness of
the Company's internal control. An audit also
includes evaluating the appropriateness of
accounting policies used and the
reasonableness of accounting estimates made
by Management, as well as evaluating the
overall presentation of the financial statements.

We believe that the audit evidence we have
obtained is sufficient and appropriate to provide
a basis for our opinion.

Our audit has not resulted in any qualification.

Opinion

In our opinion, the financial statements give a
true and fair view of the Company's financial
position at 31 December 2015 and of the
results of its operations for the financial year 1
January - 31 December 2015 in accordance
with the Danish Financial Statements Act.
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Den uafhaengige revisors erklzeringer
Independant auditors report

Udtalelse om ledelsesberetningen

Vihar  henhold ul arsregnskabsloven
gennemiast ledelsesberetningen. Vi har ikke
foretaget yderligere handlinger i tllzeg til den
udferte revision af arsregnskabet. Det er pa
denne baggrund vares opfattelse, at oplys-
ningerne | ledelsesberetningen er i
overensstemmelse med arsregnskabet.

Kobenhavn, den 4. mai 2016

/
esper Jorn Pedersen

tatsaut. revisor
state autharised public accountant
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Statement on the Management's review

Pursuant to the Danish Financial Statements
Act, we have read the Management's review.
We have not performed any other pracedures
In addition to the audit of the financial
statements. On this basis 1tis our opinion that
the information provided in the Management s
review is consistent with the financial
statements,

Kim Thomsen

statsaut. revisar
state authorsed public accountant



Ledelsesberetning

Management's review

Oplysninger om selskabet
Company details

Navn/name
Adresse, postnr., by."AddreSS. Postal code, City

CVR-nr./cvR no.

Stiftet/established
Hjemstedskommune/registered office
Regnskabsar/Financial year

TEIEfon.’Teleuhone
Telefax/Telefax

BQStVFE|SEIBoard of Directors

Direktion/executive Board

Revision/auditors
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TaeguTec Scandinavia A/S
Omggade 8, 2100 Kgbenhavn @

2500 49 49

3. november 1999/3 November 1999
Kebenhavn

1. januar - 31. desember/1 January - 31 December

+457022 01 03
+457022 01 07

Jacob Harpaz, formand/chairman
Hyun Jun Han
Tom Holmgreen

Tom Holmgreen
Ernst & Young Godkendt Revisionspartnerselskab

Osvald Helmuths Vej 4, P O Box 250, 2000 Frederiksberg,
Denmark



Ledelsesberetning

Management's review

Beretning
Operating review

Virksomhedens vasentligste aktiviteter

Selskabets hovedaktivitet er salg af hardmetal-
produkter inden for skaerende vaerktej og slid-
dele.

Udvikling i aktiviteter og skonomiske forhold

Virksomhedens resultatopgerelse for 2015 udvi-
ser et overskud pa 782.256 kr. mod 252.227
kr. sidste ar, og virksomhedens balance pr. 31.
desember 2015 udviser en negativ egenkapital
pa-1.088.621 kr. Ledelsen anser &rets resultat
for tilfredsstillende.

Finansielle forhold

Selskabet har pr. 31. december 2015 tabt aktie-
kapitalen. Sesterselskabet Taegutec LTD har
skriftligt tilkendegivet at ville stille den for-
nedne finansiering til radighed til sikring af at
selskabet kan betale dets geeld nar den forfalder
for en pa periode pa mindst 12 maneder fra
datoen for godkendelse af arsrapporten for
regnskabsaret 2015, hvorfor arsregnskabet for
2015 er aflagt med fortsat drift for gje.

Det er selskabets ledelses opfattelse, at der er
et forngdent likviditetsberedskab til radighed
for at fortsatte driften af selskabet som going
concern.

Ledelsen har vurderet at moderselskabet har
betalingsevnen.
Begivenheder efter balancedagen

Der er efter regnskabsarets afslutning ikke
indtruffet betydningsfulde handelser.

TaequTec Scandinavia A/S
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The Company's business review

The principal activities of the Company are to
sell carbide products within the area of cutting
tools and wearingparts.

Financial review

The income statement for 2015 shows a profit
of DKK 782,256 against a profit of DKK
252,227 last year, and the balance sheet at 31
December 2015 shows a negative equity of DKK
1,088,621. Management considers the
Company's financial performance in the year
satisfactory.

Financial matters

At 31 December 2015, the Company has lost its
share capital. The Company's sister Company,
Taegutec LTD, has in writing declared its
intention to provide the Company with sufficient
financial support to ensure that the company is
able to meet its liabilities as they falls due for a
period of no less than 12 months from the date
of approval of the statutory financial
statements for 2015, for which reason the
financial statements for the year ended 31
December 2015 have been prepared on a going
concern basis.

It is Management's opinion that that the
Company has sufficient financial resources to
continue operations as a going concern.

Management expects that the Parent Company
has the ability to pay.

Post balance sheet events

No significant events have occurred subsequent
to the financial year.



Arsregnskab 1. januar - 31. desember
Financial statements for the period 1 January - 31 December

Resultatopgerelse

Income statement

Note
Note

DKK

Bruttofortjeneste

Gross profit

Personaleomkostninger

Staff costs

Af- og nedskrivninger af materielle anlaegsaktiver
Depreciation and impairment of property, plant and equipment
Resultat af primaer drift

Operating profit

Finansielle indtaegter

Financial income

Finansielle omkostninger

Financial expenses

Resultat far skat

Profit before tax

Skat af arets resultat

Tax for the year

Arets resultat

Profit for the year

Forslag til resultatdisponering
Proposed profit appropriation
Overfort resultat

Retained earnings

TaegquTec Scandinavia A/S

Arsrapport 2015
Annual report 2015

2015 2014
3.363.098 2.641.998
-2.259.433 -2.237.992

-29.029 -17.897
1.074.636 386.109
2.645 3.416
-54.685 -16.767
1.022.596 372.758
-240.340 -120.531
782.256 252:227
782.256 252.227
782.256 252.227




Arsregnskab 1. januar - 31. desember

Financial statements for the period 1 January - 31 December

Balance
Balance sheet

Note

Note  DKK
AKTIVER
ASSETS

Anlagsaktiver
Non-current assets
5 Materielle anlagsaktiver
Property, plant and equipment
Andre anlag, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Anlagsaktiver i alt
Total non-current assets

Omseatningsaktiver

Current assets
Varebeholdninger
Inventories

Handelsvarer

Finished goods and goods for resale

Tilgodehavender

Receivables

Tilgodehavender fra salg og tjenesteydelser
Trade receivables

Udskudte skatteaktiver

Deferred tax assets

Andre tilgodehavender

Other receivables

Periodeafgransningsposter

Deferred income

Likvide beholdninger
Cash

Omseatningsaktiver i alt
Total current assets

AKTIVER | ALT
TOTAL ASSETS

TaeguTec Scandinavia A/S
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2015 2014
45.502 64.256
45.502 64.256
45.502 64.256

516.748 775.033
516.748 775.033
5.381.050 3.364.999
340.991 581.331
41.428 41.425
72.501 77.074
5.835.970 4.064.829
989.640 1.251.113
7.342.358 6.090.975
7.387.860 6.155.231




Arsregnskab 1. januar - 31. desember
Financial statements for the period 1 January - 31 December

Balance
Balance sheet

Note
Note  DKK
PASSIVER
EQUITY AND LIABILITIES
Egenkapital
Equity

6 Selskabskapital
Share capital
Overfart resultat
Retained earnings
Egenkapital i alt
Total equity

Geeldsforpligtelser

Liabilities other than provisions

Kortfristede gaeldsforpligtelser

Current liabilities other than provisions
Leveranderer af varer og tjenesteydelser
Trade payables

Geeld til tilknyttede virksomheder

Payables to group entities

Anden geeld

Other payables

Galdsforpligtelser i alt
Total liabilities other than provisions

PASSIVER | ALT
TOTAL EQUITY AND LIABILITIES

1 Anvendt regnskabspraksis

Accounting policies

Finansielle forhold

Financial conditions

Sikkerhedsstillelser

Collateral

Kontraktlige forpligtelser og eventualposter m.v.
Contractual obligations and contingencies, etc.
Neertstaende parter

Related parties

O O NN
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2015 2014
1.000.000 1.000.000
-2.088.621 -2.870.877
-1.088.621 -1.870.877
106.629 176.581
6.398.143 6.192.658
1.971.709 1.656.869
8.476.481 8.026.108
8.476.481 8.026.108
7.387.860 6.155.231
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Financial statements for the period 1 January - 31 December

Egenkapitalopggrelse

Statement of changes in equity

DKK

Egenkapital 1. januar 2014
Equity at 1 January 2014

Arets resultat
Profit/loss for the year

Egenkapital 1. januar 2015
Equity at 1 January 2015

Arets resultat
Profit/loss for the year

Egenkapital 31. desember 2015
Equity at 31 December 2015

TaequTec Scandinavia A/S
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Selskabskapital Overfart resultat | alt
Share capital Retained earnings Total
1.000.000 -3.123.104 -2.123.104

0 252.227 252.227
1.000.000 -2.870.877 -1.870.877
0 782.256 782.256
1.000.000 -2.088.621 -1.088.621
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Arsregnskab 1. januar - 31. desember
Financial statements for the period 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for TaeguTec Scandinavia A/S for
2015 er aflagt i overensstemmelse med arsregn-
skabslovens bestemmelser for klasse B-virksom-
heder.

Arsregnskabet er aflagt efter samme regnskabs-
praksis som sidste ar.

Valutaomregning

Transaktioner i fremmed valuta omregnes ved
ferste indregning til transaktionsdagens kurs.
Valutakursdifferencer, der opstar mellem trans-
aktionsdagens kurs og kursen pa betalingsda-
gen, indregnes i resultatopgerelsen som en fi-
nansiel post.

Tilgodehavender, gald og andre monetare pos-
ter i fremmed valuta omregnes til balanceda-
gens valutakurs. Forskellen mellem balanceda-
gens kurs og kursen pa tidspunktet for tilgodeha-
vendets eller gaeldsforpligtelsens opstaen eller
indregning i seneste arsregnskab indregnes i re-
sultatopgerelsen under finansielle indtagter og
omkostninger.

Resultatopgerelsen

Nettoomsatning

Indteegter fra salg af handelsvarer og faerdig-
varer indregnes i nettoomsatningen, nar over-
gang af de vaesentligste fordele og risici til
keber har fundet sted, indtagten kan opgeres
palideligt og betaling forventes modtaget. Tids-
punktet for overgang af de vaesentligste fordele
og risici tager udgangspunkt i standardiserede
leveringsbetingelser baseret pa Incoterms®
2010.

Nettoomsaetning males til dagsvaerdien af det af-
talte vederlag ekskl. moms og afgifter opkraevet
pa vegne af tredjepart. Alle former for afgivne
rabatter indregnes i nettoomsatningen.

TaeguTec Scandinavia A/S
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The annual report of TaeguTec Scandinavia A/S
for 2015 has been presented in accordance
with the provisions of the Danish Financial
Statements Act as regards reporting class B
enterprises.

The accounting policies applied by the Company
are consistent with those of last year.

Foreign currency translation

On initial recognition, transactions denominated
in foreign currencies are translated at the
exchange rates at the transaction date. Foreign
exchange differences arising between the
exchange rates at the transaction date and at
the date of payment are recognised in the
income statement as financial income or
financial expenses.

Receivables and payables and other monetary
items denominated in foreign currencies are
translated at the exchange rates at the balance
sheet date. The difference between the
exchange rates at the balance sheet date and at
the date at which the receivable or payable
arose or was recognised in the latest financial
statements is recognised in the income
statement as financial income or financial
expenses.

Income statement

Revenue

Income from the sale of goods for resale and
finished goods is recognised in revenue when
transfer of the most significant rewards and
risks to the buyer has taken place and provided
that the income can be reliably measured and
payment is expected to be received. The date of
the transfer of the most significant rewards and
risks is based on standardised terms of delivery
based on Incoterms® 2010.

Revenue is measured at fair value of the agreed
consideration exclusive of VAT and taxes

charged on behalf of third parties. All discounts
and rebates granted are recognised in revenue.

12



Arsregnskab 1. januar - 31. desember
Financial statements for the period 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Bruttofortjeneste

Posterne nettoomseetning, vareforbrug, andre
eksterne omkostninger og andre
driftsindtagter er med henvisning til
arsregnskabslovens § 32 sammendraget til en
regnskabspost benavnt bruttofortjeneste.

Vareforbrug

Vareforbrug omfatter kostprisen pa de varer,
som er medgaet til at opna &rets
nettoomsatning.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter
omkostninger vedrerende virksomhedens
primaere aktivitet, der er afholdt i &rets lgb,
herunder omkostninger til distribution, salg,
reklame, administration, lokaler, tab pa de-
bitorer, ydelser pa operationelle leasingkon-
trakter m.v.

Personaleomkostninger

Personaleomkostninger omfatter Ion og gager,
inkl. feriepenge og pensioner, samt andre
omkostninger til social sikring m.v. til selskabets
medarbejdere. | personaleomkostninger er
fratrukket modtagne godtgerelser fra offentlige
myndigheder.

Af- og nedskrivninger af materielle
anlaegsaktiver

Afskrivninger omfatter af- og nedskrivninger af
materielle anlaegsaktiver.

TaeguTec Scandinavia A/S
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Gross profit

With reference to section 32 of the Danish
Financial Statements Act, the items 'Revenue!,
'Cost of sale', 'Other external expenses' and
'Other operating income' are consolidated into
one item designated 'Gross profit'.

Cost of sales

Cost of sales includes the cost of goods used in
generating the year's revenue.

Other external expenses

Other external expenses include the year's
expenses relating to the entity's core activities,
including expenses relating to distribution, sale,
advertising, administration, premises, bad
debts, payments under operating leases, etc.

Staff costs

Staff costs include wages and salaries, including
compensated absence and pensions, as well as
other social security contributions, etc. made to
the Company's employees. The item is net of
refunds made by public authorities.

Depreciation and impairment of property,
plant and equipment

The item comprises depreciation and
impairment of property, plant and equipment.

13



Arsregnskab 1. januar - 31. desember
Financial statements for the period 1 January - 31 December

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Afskrivningsgrundlaget, der opgeres som
kostprisen med fradrag af eventuel restvaardi,
afskrives linezert over den forventede brugstid,
baseret pa felgende vurdering af aktivernes
forventede brugstider:

Andre anlag, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Finansielle indtaegter og omkostninger

Finansielle indtagter og omkostninger
indregnes i resultatopgerelsen med de belgb,
der vedrerer regnskabsaret. Finansielle poster
omfatter renteindtagter og -omkostninger samt
tilleeg og godtgerelse under acontoskatteordnin-
gen m.v.

Skat

Skat af arets resultat omfatter aktuel skat af
arets forventede skattepligtige indkomst og
arets requlering af udskudt skat. Arets skat
indregnes i resultatopgerelsen med den del, der
kan henferes til arets resultat, og i egenkapi-
talen med den del, som kan henfares til trans-
aktioner indregnet i egenkapitalen.

Balancen

Materielle anlzgsaktiver

Materielle anlagsaktiver méles til kostpris med
fradrag af akkumulerede af- og nedskrivninger.
Kostprisen omfatter anskaffelsesprisen og
omkostninger direkte knyttet til anskaffelsen
indtil det tidspunkt, hvor aktivet er klar til brug.

Fortjeneste eller tab opgeres som forskellen mel-
lem salgspris med fradrag af salgsomkostninger
og den regnskabsmaessige vaerdi pa salgstids-
punktet. Fortjeneste og tab ved salg af materiel-
le anleegsaktiver indregnes i resultatopgerelsen
under henholdsvis andre driftsindteegter og an-
dre driftsomkostninger.
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The basis of depreciation, which is calculated as
cost less any residual value, is depreciated on a
straight-line basis over the expected useful life.
The expected useful lives are as follows:

3-5 ar/years

Financial income and expenses

Financial income and expenses are recognised
in the income statements at the amounts that
concern the financial year. Net financials
include interest income and expenses as well as
allowances and surcharges under the advance-
payment-of-tax scheme, etc.

Tax

Tax for the year includes current tax on the
year's expected taxable income and the year's
deferred tax adjustments. The portion of the tax
for the year that relates to the profit/loss for
the year is recognised in the income statement,
whereas the portion that relates to transactions
taken to equity is recognised in equity.

Balance sheet

Property, plant and equipment

Items of property, plant and equipment are
measured at cost less accumulated depreciation
and impairment losses. Cost includes the
acquisition price and costs directly related to
the acquisition until the time at which the asset
is ready for use.

Gains or losses are made up as the difference
between the selling price less selling costs and
the carrying amount at the date of disposal.
Gains and losses from the disposal of property,
plant and equipment are recognised in the
income statement as other operating income or
other operating costs.
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Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Varebeholdninger

Varebeholdninger males til kostpris efter FIFO-
metoden. Er nettorealisationsvaerdien lavere
end kostprisen, nedskrives til denne lavere vaer-
di. Nettorealisationsvaerdien for varebeholdnin-
ger opgeres som salgssum med fradrag af faer-
diggerelsesomkostninger og omkostninger, der
afholdes for at effektuere salget, og fastseettes
under hensyntagen til omsaettelighed, ukurans
og udvikling i forventet salgspris.

Handelsvarer males til kostpris, hvilket omfatter
kebspris med tillzeg af hjemtagelsesomkostnin-
ger og andre omkostninger direkte forbundet
med kgbet.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
der saedvanligvis svarer til nominel vardi. Der
foretages nedskrivning til imgdegaelse af tab
baseret pa en objektiv indikation p4, at et til-
godehavende er vaerdiforringet. Nedskrivning
foretages til nettorealisationsvaerdi, safremt
denne er lavere end regnskabsmaessig vardi.

Der foretages nedskrivning til impdegaelse af
tab, hvor der vurderes at vaere indtruffet en ob-
jektiv indikation p4, at et tilgodehavende eller
en portefglje af tilgodehavender er vardiforrin-
get. Hvis der foreligger en objektiv indikation
pa, at et individuelt tilgodehavende er vaerdifor-
ringet, foretages nedskrivning pa individuelt ni-
veau.

Tilgodehavender, hvor der ikke foreligger en ob-
jektiv indikation pa veerdiforringelse p& individu-
elt niveau, vurderes pa portefaljeniveau for ob-
jektiv indikation for vardiforringelse. Portefol-
jerne baseres primaert pa debitorernes hjem-
sted og kreditvurdering i overensstemmelse
med selskabets risikostyringspolitik. De objekti-
ve indikatorer, som anvendes for portefoljer, er
fastsat baseret pa historiske tabserfaringer.

Nedskrivninger opgeres som forskellen mellem
den regnskabsmaessige veerdi af tilgodehaven-
der og nutidsvaerdien af de forventede penge-
stremme, herunder realisationsvardi af eventu-
elle modtagne sikkerhedsstillelser. Som diskon-
teringssats anvendes den effektive rente for det
enkelte tilgodehavende eller portefglje.
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Inventories

Inventories are measured at cost in accordance
with the FIFO method. Where the net realisable
value is lower than cost, inventories are written
down to this lower value. The net realisable value
of inventories is calculated as the sales amount
less costs of completion and costs necessary to
effect the sale and is determined taking into
account marketability, obsolescence and
development in the expected selling price.

Goods for resale are measured at cost, which
comprises the cost of acquisition plus delivery
costs as well as other costs directly attributable to
the acquisition.

Receivables

Receivables are measured at amortised cost,
which usually corresponds to the nominal value.
Provisions are made for bad debts on the basis
of objective evidence that a receivable is
impaired. Provisions are made to the lower of
the net realisable value and the carrying
amount.

An impairment loss is recognised if there is
objective indication that a receivable or a group
of receivables is impaired. If there is objective
indication that an individual receivable has been
impaired, write-down is made on an individual
basis.

Receivables with no objective indication of
individual impairment are tested for objective
indication of impairment on a portfolio basis.
The portfolios are primarily composed on the
basis of debtors' domicile and credit ratings in
accordance with the Company's risk
management policy. The objective indicators
used for portfolios are determined based on
historical loss experience.

Write-downs are calculated as the difference
between the carrying amount of the receivables
and the present value of the expected cash
flows, including the realisable value of any
collateral received. The effective interest rate
for the individual receivable or portfolio is used
as discount rate.
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Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Periodeafgransningsposter

Periodeafgraensningsposter, indregnet under
aktiver, omfatter forudbetalte omkostninger
vedrerende efterfelgende regnskabsar.

Likvider

Likvider omfatter likvide beholdninger og kort-
fristede vaerdipapirer, som uden hindring kan
omsettes til likvide beholdninger, og hvorpa der
kun er ubetydelige risici for vaerdizndringer.

Egenkapital

Foresldet udbytte

Udbytte, som foreslas deklareret for regnskabs-
aret, prasenteres som en sarskilt post under
egenkapitalen.

Andre galdsforpligtelser

Andre galdsforpligtelser males til nettorealisa-
tionsvaerdien.

Finansielle forhold
Financial conditions

Selskabet har pr. 31. december 2015 tabt aktie-
kapitalen. Sesterselskabet Taegutexc LTD har
skriftligt tilkendegivet at ville stille den for-
nedne finansiering til radighed til sikring af at
selskabet kan betale dets gaeld nar den forfalder
for en pa periode pd mindst 12 maneder fra
datoen for godkendelse af arsrapporten for
regnskabsaret 2015, hvorfor arsregnskabet for
2015 er aflagt med fortsat drift for gje.

Det er selskabets ledelses opfattelse, at der er
et fornedent likviditetsberedskab til radighed
for at fortsaette driften af selskabet som going
concern.

Ledelsen har vurderet at moderselskabet har
betalingsevnen.
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Prepayments

Prepayments recognised under 'Assets’
comprise prepaid expenses regarding
subsequent financial reporting years.

Cash and cash equivalents

Cash and cash equivalents comprise cash and
short-term marketable securities which are
subject to an insignificant risk of changes in
value.

Equity

Proposed dividends

Dividends proposed for the financial year are
presented as a separate item under 'Equity'.

Other payables

Other payables are measured at net realisable
value.

At 31 December 2015, the Company has lost its
share capital. The sister Company, Taegutec
LTD, has in writing declared its intention to
provide the Company with sufficient financial
support to ensure that the company is able to
meet its liabilities as they falls due for a period
of no less than 12 months from the date of
approval of the statutory financial statements
for the year ended 31 December 2015, for
which reason the financial statements for the
year ended 31 December 2015 have been
prepared on a going concern basis.

It is Management's opinion that that the
Company has sufficient financial resources to
continue operations as a going concern.

Management expects that the Parent Company
has the ability to pay.
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Noter
Notes to the financial statements

DKK

Personaleomkostninger

Staff costs

Lgnninger

Wages/salaries

Pensioner

Pensions

Andre omkostninger til social sikring
Other social security costs

Andre personaleomkostninger

Other staff costs

Skat af arets resultat
Tax for the year

Arets regulering af udskudt skat
Deferred tax adjustments in the year

Materielle anlaegsaktiver
Property, plant and equipment

DKK

Kostpris 1. januar 2015
Cost at 1 January 2015

Tilgang i arets lgb
Additions in the year

Kostpris 31. desember 2015
Cost at 31 December 2015

Af- og nedskrivninger 1. januar 2015
Impairment losses and depreciation at 1 January 2015
Arets afskrivninger

Depreciation in the year

Af- og nedskrivninger 31. desember 2015

Impairment losses and depreciation at 31 December 2015

Regnskabsmaessig veerdi 31. desember 2015
Carrying amount at 31 December 2015

Selskabskapital

Share capital

Selskabets aktiekapital har uaendret veeret
1.000.000 kr. de seneste 5 ar.
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2015 2014
2.042.965 2.026.676
147.335 137.470
12.960 12.960
56.173 60.886
2.259.433 2.237.992
240.340 120.531
240.340 120.531

Andre anleeg,
driftsmateriel og
inventar

Other fixtures and
fittings, tools and
equipment

81.276
10.275

91.551
17.020
29.029
46.049

45.502

The Company's share capital has remained
DKK 1,000,000 over the past 5 years.
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Sikkerhedsstillelser
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Collateral

Virksomheden har ikke stillet pant eller anden The Company has not placed any assets or

sikkerhed i aktiver pr. 31. december 2015. other as security for loans at 31 December
2015.

Kontraktlige forpligtelser og eventualposter m.v.

Contractual obligations and contingencies, etc.

Andre gkonomiske forpligtelser

Other financial obligations

Leje- og leasingforpligtelser omfatter husleje- Rent and lease obligations include a rent liability

forpligtelse med i alt 64 t.kr. med en opsigelses- totalling DKK 64 thousand relating to a rental

periode pd 6 maneder. Endvidere er der for- agreement with 6 months' notice. Furthermore,

pligtelser i operationelle leasingkontrakter pa the Company has liabilities under operating

biler pdialt 177 t.kr. med en resterende kon- leases for cars totalling DKK 177 thousand with

traktperiode pd 14 méaneder. remaining contract terms of 14 months.

Neartstaende parter
Related parties

TaeguTec Scandinavia A/S' naertstdende parter omfatter felgende:
TaeguTec Scandinavia A/S' related parties comprise the following:

Oplysning om koncernregnskaber
Information about consolidated financial statements

Rekvirering af modervirk-
somhedens koncernregnskab

Modervirksomhed Hjemsted Requisitioning of the parent's
Parent Domicile consolidated financial statements
Berkshire Hathaway Inc. 3555 Farnam Street, www.berkshirehathaway.

Suite 1440, Omaha,
NE 68131, USA

com
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