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=KJKRXKXV^YKMTOTM 

?MLMTZM ZXb[MOVQVO 

7QYMS[QWVMV PIY LIOZ LI[W JMPIVLTM[ WO OWLSMVL[ bYZYIXXWY[MV NWY YMOVZSIJZbYM[ )*()*(+)*0 ' ,*(*+(+)*0 

NWY AWYLZPWX 4LUQVQZ[YI[QWV 4XE( 

aYZYIXXWY[MV INTgOOMZ Q W]MYMVZZ[MUUMTZM UML bYZYMOVZSIJZTW]MV(  

7M[ MY UQV WXNI[[MTZM& I[ bYZYMOVZSIJM[ OQ]MY M[ YM[]QZMVLM JQTTMLM IN ]QYSZWUPMLMVZ IS[Q]MY& XIZZQ]MY WO 

NQVIVZQMTTM Z[QTTQVO XY( ,*(*+(+)*0 ZIU[ IN YMZ\T[I[M[ IN ]QYSZWUPMLMVZ IS[Q]Q[M[MY NWY YMOVZSIJZbYM[ 

)*()*(+)*0 ' ,*(*+(+)*0( 

?MLMTZMZJMYM[VQVOMV QVLMPWTLMY MN[MY UQV WXNI[[MTZM MV YM[]QZMVLM YMLMOhYMTZM NWY LM NWYPWTL& JMYM[VQVOMV 

WUPIVLTMY(  

aYZYIXXWY[MV QVLZ[QTTMZ [QT OMVMYITNWYZIUTQVOMVZ OWLSMVLMTZM(  

<WYZMVZ& LMV */()-(+)*1 
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7MV \INPgVOQOM YM] QZW YZ YM] QZQW VZXb[M OVQVO 

DOR QGVOYGRKPKWKT O ?UWJXNUV 3JSOTOXYWGYOUT 3VC 

<UTQRZXOUT

HQ PIY YM]QLMYM[ bYZYMOVZSIJM[ NWY AWYLZPWX 4LUQVQZ[YI[QWV 4XE NWY YMOVZSIJZbYM[ )*()*(+)*0 ' ,*(*+(+)*0& 

LMY WUNI[[MY YMZ\T[I[WXOhYMTZM& JITIVKM& MOMVSIXQ[ITWXOhYMTZM WO VW[MY& PMY\VLMY IV]MVL[ YMOVZSIJZXYISZQZ( 

aYZYMOVZSIJM[ \LIYJMRLMZ MN[MY bYZYMOVZSIJZTW]MV( 

7M[ MY ]WYMZ WXNI[[MTZM& I[ bYZYMOVZSIJM[ OQ]MY M[ YM[]QZMVLM JQTTMLM IN ZMTZSIJM[Z IS[Q]MY& XIZZQ]MY WO NQVIV'

ZQMTTM Z[QTTQVO XY( ,*(*+(+)*0 ZIU[ IN YMZ\T[I[M[ IN ZMTZSIJM[Z IS[Q]Q[M[MY NWY YMOVZSIJZbYM[ )*()*(+)*0 ' 

,*(*+(+)*0 Q W]MYMVZZ[MUUMTZM UML bYZYMOVZSIJZTW]MV( 

8WZTJRGM LUW QUTQRZXOUT 

HQ PIY \LNhY[ ]WYMZ YM]QZQWV Q W]MYMVZZ[MUUMTZM UML QV[MYVI[QWVITM Z[IVLIYLMY WU YM]QZQWV WO LM `LMYTQOMYM 

SYI]& LMY MY OgTLMVLM Q 7IVUIYS( HWYMZ IVZ]IY QNhTOM LQZZM Z[IVLIYLMY WO SYI] MY VgYUMYM JMZSYM]M[ Q 

YM]QZQWVZXb[MOVQVOMVZ INZVQ[ iDM]QZWYZ IVZ]IY NWY YM]QZQWVMV IN bYZYMOVZSIJM[i( HQ MY \INPgVOQOM IN ZMTZSIJM[ 

Q W]MYMVZZ[MUUMTZM UML QV[MYVI[QWVITM M[QZSM YMOTMY NWY YM]QZWYMY $=8E54jZ 8[QZSM YMOTMY% WO LM `LMYTQOMYM 

SYI]& LMY MY OgTLMVLM Q 7IVUIYS& TQOMZWU ]Q PIY WXN`TL[ ]WYMZ h]YQOM M[QZSM NWYXTQO[MTZMY Q PMVPWTL [QT LQZZM 

YMOTMY WO SYI]( 7M[ MY ]WYMZ WXNI[[MTZM& I[ LM[ WXVbMLM YM]QZQWVZJM]QZ MY [QTZ[YgSSMTQO[ WO MOVM[ ZWU OY\VLTIO 

NWY ]WYMZ SWVST\ZQWV( 

=KJKRXKTX GTX[GW LUW ^WXWKMTXQGHKY 

?MLMTZMV PIY IVZ]IYM[ NWY \LIYJMRLMTZMV IN M[ bYZYMOVZSIJ& LMY OQ]MY M[ YM[]QZMVLM JQTTMLM Q W]MYMVZZ[MUUMTZM 

UML bYZYMOVZSIJZTW]MV( ?MLMTZMV PIY MVL]QLMYM IVZ]IYM[ NWY LMV QV[MYVM SWV[YWT& ZWU TMLMTZMV IVZMY NWY 

VhL]MVLQO NWY I[ \LIYJMRLM M[ bYZYMOVZSIJ \LMV ]gZMV[TQO NMRTQVNWYUI[QWV& \IVZM[ WU LMVVM ZS`TLMZ JMZ]Q'

OMTZMY MTTMY NMRT( 

HML \LIYJMRLMTZMV IN bYZYMOVZSIJM[ MY TMLMTZMV IVZ]IYTQO NWY I[ ]\YLMYM ZMTZSIJM[Z M]VM [QT I[ NWY[Zg[[M 

LYQN[MV& I[ WXT`ZM WU NWYPWTL ]MLYhYMVLM NWY[ZI[ LYQN[& P]WY LM[[M MY YMTM]IV[& ZIU[ I[ \LIYJMRLM bYZYMOVZSIJM[ 

Xb OY\VLTIO IN YMOVZSIJZXYQVKQXXM[ WU NWY[ZI[ LYQN[& UMLUQVLYM TMLMTZMV MV[MV PIY [QT PMVZQO[ I[ TQS]QLMYM 

ZMTZSIJM[& QVLZ[QTTM LYQN[MV MTTMY QSSM PIY IVLM[ YMITQZ[QZS IT[MYVI[Q] MVL I[ OhYM LM[[M( 

BK[OXUWX GTX[GW LUW WK[OXOUTKT GL ^WXWKMTXQGHKY 

HWYMZ UbT MY I[ WXVb PhR OYIL IN ZQSSMYPML NWY& WU bYZYMOVZSIJM[ ZWU PMTPML MY \LMV ]gZMV[TQO NMRTQVNWYUI'

[QWV& \IVZM[ WU LMVVM ZS`TLMZ JMZ]QOMTZMY MTTMY NMRT& WO I[ INOQ]M MV YM]QZQWVZXb[MOVQVO UML MV SWVST\ZQWV( 

<hR OYIL IN ZQSSMYPML MY M[ PhR[ VQ]MI\ IN ZQSSMYPML& UMV MY QSSM MV OIYIV[Q NWY& I[ MV YM]QZQWV& LMY \LNhYMZ Q 

W]MYMVZZ[MUUMTZM UML QV[MYVI[QWVITM Z[IVLIYLMY WU YM]QZQWV WO LM `LMYTQOMYM SYI]& LMY MY OgTLMVLM Q 7IV'

UIYS& IT[QL ]QT INLgSSM ]gZMV[TQO NMRTQVNWYUI[QWV& VbY ZbLIV NQVLMZ( 9MRTQVNWYUI[QWV SIV WXZ[b ZWU NhTOM IN 

JMZ]QOMTZMY MTTMY NMRT WO SIV JM[YIO[MZ ZWU ]gZMV[TQOM& P]QZ LM[ UML YQUMTQOPML SIV NWY]MV[MZ& I[ LM MVSMT[]QZ 

MTTMY ZIUTM[ PIY QVLNT`LMTZM Xb LM hSWVWUQZSM JMZT\[VQVOMY& ZWU YMOVZSIJZJY\OMYVM [YgNNMY Xb OY\VLTIO IN 

bYZYMOVZSIJM[( 

EWU TML Q MV YM]QZQWV& LMY \LNhYMZ Q W]MYMVZZ[MUUMTZM UML QV[MYVI[QWVITM Z[IVLIYLMY WU YM]QZQWV WO LM 

`LMYTQOMYM SYI]& LMY MY OgTLMVLM Q 7IVUIYS& NWY[IOMY ]Q NIOTQOM ]\YLMYQVOMY WO WXYM[PWTLMY XYWNMZZQWVMT ZSMX'

ZQZ \VLMY YM]QZQWVMV( <MY\LW]MY3 
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" =LMV[QNQKMYMY WO ]\YLMYMY ]Q YQZQSWMV NWY ]gZMV[TQO NMRTQVNWYUI[QWV Q bYZYMOVZSIJM[& \IVZM[ WU LMVVM 

ZS`TLMZ JMZ]QOMTZMY MTTMY NMRT& \LNWYUMY WO \LNhYMY YM]QZQWVZPIVLTQVOMY ZWU YMIS[QWV Xb LQZZM YQZQKQ ZIU[ 

WXVbY YM]QZQWVZJM]QZ& LMY MY [QTZ[YgSSMTQO[ WO MOVM[ [QT I[ LIVVM OY\VLTIO NWY ]WYMZ SWVST\ZQWV( DQZQSWMV 

NWY QSSM I[ WXLIOM ]gZMV[TQO NMRTQVNWYUI[QWV NWYbYZIOM[ IN JMZ]QOMTZMY MY PhRMYM MVL ]ML ]gZMV[TQO 

NMRTQVNWYUI[QWV NWYbYZIOM[ IN NMRT& QLM[ JMZ]QOMTZMY SIV WUNI[[M ZIUUMVZ]gYOMTZMY& LWS\UMV[NITZS& JM'

]QLZ[M \LMTILMTZMY& ]QTLTMLVQVO MTTMY [QTZQLMZg[[MTZM IN QV[MYV SWV[YWT( 

" BXVbY ]Q NWYZ[bMTZM IN LMV QV[MYVM SWV[YWT UML YMTM]IVZ NWY YM]QZQWVMV NWY I[ S\VVM \LNWYUM YM]QZQWVZ'

PIVLTQVOMY& LMY MY XIZZMVLM MN[MY WUZ[gVLQOPMLMYVM& UMV QSSM NWY I[ S\VVM \L[Y`SSM MV SWVST\ZQWV 

WU MNNMS[Q]Q[M[MV IN ZMTZSIJM[Z QV[MYVM SWV[YWT( 

" FIOMY ]Q Z[QTTQVO [QT& WU LMV YMOVZSIJZXYISZQZ& ZWU MY IV]MVL[ IN TMLMTZMV& MY XIZZMVLM& ZIU[ WU LM 

YMOVZSIJZUgZZQOM ZShV WO [QTSV`[[MLM WXT`ZVQVOMY& ZWU TMLMTZMV PIY \LIYJMRLM[& MY YQUMTQOM( 

" >WVST\LMYMY ]Q& WU TMLMTZMVZ \LIYJMRLMTZM IN bYZYMOVZSIJM[ Xb OY\VLTIO IN YMOVZSIJZXYQVKQXXM[ WU 

NWY[ZI[ LYQN[ MY XIZZMVLM& ZIU[ WU LMY Xb OY\VLTIO IN LM[ WXVbMLM YM]QZQWVZJM]QZ MY ]gZMV[TQO \ZQS'

SMYPML NWYJ\VLM[ UML JMOQ]MVPMLMY MTTMY NWYPWTL& LMY SIV ZSIJM JM[`LMTQO []Q]T WU ZMTZSIJM[Z M]VM [QT 

I[ NWY[Zg[[M LYQN[MV( <]QZ ]Q SWVST\LMYMY& I[ LMY MY MV ]gZMV[TQO \ZQSSMYPML& ZSIT ]Q Q ]WYMZ YM]QZQWVZ'

Xb[MOVQVO OhYM WXUgYSZWU Xb WXT`ZVQVOMY PMYWU Q bYZYMOVZSIJM[ MTTMY& P]QZ ZbLIVVM WXT`ZVQVOMY QSSM 

MY [QTZ[YgSSMTQOM& UWLQNQKMYM ]WYMZ SWVST\ZQWV( HWYMZ SWVST\ZQWVMY MY JIZMYM[ Xb LM[ YM]QZQWVZJM]QZ& LMY 

MY WXVbM[ NYMU [QT LI[WMV NWY ]WYMZ YM]QZQWVZXb[MOVQVO( 9YMU[QLQOM JMOQ]MVPMLMY MTTMY NWYPWTL SIV LWO 

UMLNhYM& I[ ZMTZSIJM[ QSSM TgVOMYM SIV NWY[Zg[[M LYQN[MV( 

" FIOMY ]Q Z[QTTQVO [QT LMV ZIUTMLM XYgZMV[I[QWV& Z[Y\S[\Y WO QVLPWTL IN bYZYMOVZSIJM[& PMY\VLMY VW[MWX'

T`ZVQVOMYVM& ZIU[ WU bYZYMOVZSIJM[ INZXMRTMY LM \VLMYTQOOMVLM [YIVZIS[QWVMY WO JMOQ]MVPMLMY Xb MV 

ZbLIV UbLM& I[ LMY OQ]MZ M[ YM[]QZMVLM JQTTMLM PMYIN( 

HQ SWUU\VQSMYMY UML LMV h]MYZ[M TMLMTZM WU JT(I( LM[ XTIVTIO[M WUNIVO WO LMV [QLZUgZZQOM XTIKMYQVO IN 

YM]QZQWVMV ZIU[ JM[`LMTQOM YM]QZQWVZUgZZQOM WJZMY]I[QWVMY& PMY\VLMY M]MV[\MTTM JM[`LMTQOM UIVOTMY Q QV[MYV 

SWV[YWT& ZWU ]Q QLMV[QNQKMYMY \VLMY YM]QZQWVMV( 

EJYGRKRXK US RKJKRXKXHKWKYTOTMKT 

?MLMTZMV MY IVZ]IYTQO NWY TMLMTZMZJMYM[VQVOMV( 

HWYMZ SWVST\ZQWV WU bYZYMOVZSIJM[ WUNI[[MY QSSM TMLMTZMZJMYM[VQVOMV& WO ]Q \L[Y`SSMY QVOMV NWYU NWY 

SWVST\ZQWV UML ZQSSMYPML WU TMLMTZMZJMYM[VQVOMV( 

= [QTSV`[VQVO [QT ]WYMZ YM]QZQWV IN bYZYMOVZSIJM[ MY LM[ ]WYMZ IVZ]IY I[ TgZM TMLMTZMZJMYM[VQVOMV WO Q LMV 

NWYJQVLMTZM W]MY]MRM& WU TMLMTZMZJMYM[VQVOMV MY ]gZMV[TQO[ QVSWVZQZ[MV[ UML bYZYMOVZSIJM[ MTTMY ]WYMZ ]QLMV 

WXVbM[ ]ML YM]QZQWVMV MTTMY Xb IVLMV UbLM Z`VMZ I[ QVLMPWTLM ]gZMV[TQO NMRTQVNWYUI[QWV( 

HWYMZ IVZ]IY MY LMY\LW]MY I[ W]MY]MRM& WU TMLMTZMZJMYM[VQVOMV QVLMPWTLMY SYg]MLM WXT`ZVQVOMY Q PMVPWTL [QT 

bYZYMOVZSIJZTW]MV( 
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bYZYMOVZSIJM[ WO MY \LIYJMRLM[ Q W]MYMVZZ[MUUMTZM UML bYZYMOVZSIJZTW]MVZ SYI]( HQ PIY QSSM N\VLM[ 

]gZMV[TQO NMRTQVNWYUI[QWV Q TMLMTZMZJMYM[VQVOMV( 
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?MLMTZM ZJMYM [VQVO 

9U[KJGQYO[OYKY 

EMTZSIJM[Z NWYUbT MY LYQN[ WO ILUQVQZ[YI[QWV IN IVLYM SIXQ[ITZMTZSIJMY ZIU[ MVP]MY IS[Q]Q[M[& LMY MN[MY LQYMS'

[QWVMVZ ZShV Z[bY Q NWYJQVLMTZM PMYUML(  

EJ[OQROTM O GQYO[OYKYKW UM bQUTUSOXQK LUWNURJ 

7MY MY Q bYM[ YMITQZMYM[ M[ \VLMYZS\L Xb 20 [(SY( 8OMVSIXQ[ITMV \LOhY PMYMN[MY '/* [(SY( 

?MLMTZMV MY WXUgYSZWUUM Xb& I[ UMYM MV .)# IN ZMTZSIJZSIXQ[ITMV MY [IJ[ WO NWY]MV[MY I[ LMVVM YMM[IJ'

TMYMZ OMVVMU NYMU[QLQOM XWZQ[Q]M YMZ\T[I[MY( 

4KMO[KTNKJKW KLYKW HGRGTIKJGMKT 

7MY MY NYI JITIVKMLIOMV WO NYMU [QT Q LIO QSSM QVL[YbL[ NWYPWTL& ZWU NWYY`SSMY ]\YLMYQVOMV IN bYZYIXXWY[MV(
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?UYKW 

3TJWK 

GTRaM& 

JWOLYX' 

SGYKWOKR UM 

OT[KTYGW 

QW( 

-( >GYKWOKRRK GTRaMXGQYO[KW 

>WZ[XYQZ XYQUW ++1(/)) 

4NOIVOM $++.()))%

<UXYVWOX ZRYOSU ,(/)) 

4N' WO VMLZSYQ]VQVOMY XYQUW $*,(,01%

FQTJIOMNhYZMT ]ML INOIVOM 2(001 

3L' UM TKJXQWO[TOTMKW ZRYOSU $,(/))%

BKMTXQGHXSaXXOM [aWJO ZRYOSU ) 

+)*0 

QW( 

+)*/ 

QW( 

.( ;QQK'OTJWKMTKJK RKPK' UM RKGXOTMLUWVROMYKRXKW 

9WYXTQO[MTZMY Q PMVPWTL [QT TMRM' MTTMY TMIZQVOSWV[YIS[MY UML [YMLRMUIVL 

NYMU [QT \LThJ 
) *)(+-. 

/( 6[KTYZGRLUWVROMYKRXKW 
EMTZSIJM[ QVLObY Q MV LIVZS ZIUJMZSI[VQVO UML AWYL6WVKMX[ <WTLQVO 4XE ZWU ILUQVQZ[YI[QWVZZMTZSIJ( EMT'

ZSIJM[ PgN[MY LMYNWY Q PMVPWTL [QT ZMTZSIJZZSI[[MTW]MVZ YMOTMY PMYWU NWY QVLSWUZ[ZSI[[MY U]( NWY LM ZIUJM'

ZSI[[MLM ZMTZSIJMY WO TQOMTMLMZ NWY M]MV[\MTTM NWYXTQO[MTZMY [QT I[ QVLMPWTLM SQTLMZSI[ Xb YMV[MY& YW`IT[QMZ WO 

\LJ`[[MY NWY LM ZIUJMZSI[[MLM ZMTZSIJMY(  

0( AGTYXaYTOTMKW UM XOQQKWNKJXXYORRKRXKW 
=VOMV( 



?UWJXNUV 3JSOTOXYWGYOUT 3VC *,

3T[KTJY WKMTXQGHXVWGQXOX 

4V]MVL[ YMOVZSIJZXYISZQZ  

BKMTXQGHXQRGXXK 

aYZYIXXWY[MV MY INTIO[ Q W]MYMVZZ[MUUMTZM UML bYZYMOVZSIJZTW]MVZ JMZ[MUUMTZMY NWY YMOVZSIJZSTIZZM 5 

UML [QT]ITO IN MVSMT[M JMZ[MUUMTZMY NWY YMOVZSIJZSTIZZM 6(  

aYZYMOVZSIJM[ MY INTIO[ MN[MY ZIUUM YMOVZSIJZXYISZQZ ZWU ZQLZ[M bY(  

8KTKWKRY US OTJWKMTOTM UM S^ROTM 

4S[Q]MY QVLYMOVMZ Q JITIVKMV& VbY LM[ ZWU NhTOM IN MV [QLTQOMYM JMOQ]MVPML MY ZIVLZ`VTQO[& I[ NYMU[QLQOM 

hSWVWUQZSM NWYLMTM ]QT [QTNT`LM ]QYSZWUPMLMV& WO IS[Q]M[Z ]gYLQ SIV UbTMZ XbTQLMTQO[(  

9WYXTQO[MTZMY QVLYMOVMZ Q JITIVKMV& VbY ]QYSZWUPMLMV ZWU NhTOM IN MV [QLTQOMYM JMOQ]MVPML PIY MV YM[TQO MTTMY 

NIS[QZS NWYXTQO[MTZM& WO LM[ MY ZIVLZ`VTQO[& I[ NYMU[QLQOM hSWVWUQZSM NWYLMTM ]QT NYIOb ]QYSZWUPMLMV& WO NWY'

XTQO[MTZMVZ ]gYLQ SIV UbTMZ XbTQLMTQO[(  

HML NhYZ[M QVLYMOVQVO UbTMZ IS[Q]MY WO NWYXTQO[MTZMY [QT SWZ[XYQZ( @bTQVO MN[MY NhYZ[M QVLYMOVQVO ZSMY ZWU JM'

ZSYM]M[ NWY P]MY MVSMT[ YMOVZSIJZXWZ[ VMLMVNWY(  

HML QVLYMOVQVO WO UbTQVO [IOMZ PMVZ`V [QT NWY\LZQOMTQOM YQZQKQ WO [IJ& LMY NYMUSWUUMY& QVLMV bYZYIXXWY[MV

INTgOOMZ& WO ZWU JM' MTTMY INSYgN[MY NWYPWTL& LMY MSZQZ[MYMLM Xb JITIVKMLIOMV(  

= YMZ\T[I[WXOhYMTZMV QVLYMOVMZ QVL[gO[MY& Q [IS[ UML I[ LM QVL[RMVMZ& UMVZ WUSWZ[VQVOMY QVLYMOVMZ UML LM 

JMThJ& LMY ]MLYhYMY YMOVZSIJZbYM[( 

BKXZRYGYUVMbWKRXKT 

4WZYYULUWYPKTKXYK KRRKW 'YGH 

5Y\[[WNWY[RMVMZ[M MTTMY '[IJ WUNI[[MY VM[[WWUZg[VQVO WO MSZ[MYVM WUSWZ[VQVOMY(  

?KYYUUSXaYTOTM 

AM[[WWUZg[VQVO ]ML ZITO IN [RMVMZ[M`LMTZMY QVLYMOVMZ Q YMZ\T[I[WXOhYMTZMV& VbY TM]MYQVO [QT ShJMY PIY N\VLM[ 

Z[ML( AM[[WWUZg[VQVO QVLYMOVMZ MSZST\ZQ]M UWUZ& INOQN[MY WO YIJI[[MY Q NWYJQVLMTZM UML ZITOM[ WO UbTMZ [QT 

LIOZ]gYLQMV IN LM[ NIZ[ZI[[M ]MLMYTIO(  

3TJWK KQXYKWTK USQUXYTOTMKW 

4VLYM MSZ[MYVM WUSWZ[VQVOMY WUNI[[MY WUSWZ[VQVOMY& LMY ]MLYhYMY ]QYSZWUPMLMVZ XYQUgYM IS[Q]Q[M[MY& PMY'

\VLMY TWSITMWUSWZ[VQVOMY& SWV[WYPWTLZWUSWZ[VQVOMY U](  

AKWXUTGRKUSQUXYTOTMKW 

CMYZWVITMWUSWZ[VQVOMY WUNI[[MY ThV WO OIOMY Zb]MT ZWU WUSWZ[VQVOMY [QT ZWKQIT ZQSYQVO& XMVZQWVMY WO TQOV( 

NWY ]QYSZWUPMLMVZ UMLIYJMRLMYM(  

3L' UM TKJXQWO[TOTMKW 

4N' WO VMLZSYQ]VQVOMY IN UI[MYQMTTM WO QUUI[MYQMTTM IVTgOZIS[Q]MY JMZ[bY IN YMOVZSIJZbYM[Z IN' WO VMLZSYQ]'

VQVOMY& WXORWY[ \L NYI PMVPWTLZ]QZ LM NIZ[ZI[[M YMZ[]gYLQMY WO JY\OZ[QLMY NWY LM MVSMT[M IS[Q]MY WO OMVVMU'

NhY[M VMLZSYQ]VQVOZ[MZ[ WO IN OM]QVZ[MY WO [IJ ]ML ZITO IN UI[MYQMTTM WO QUUI[MYQMTTM IVTgOZIS[Q]MY(  



?UWJXNUV 3JSOTOXYWGYOUT 3VC *-

3T[KTJY WKMTXQGHXVWGQXOX 

3TJWK LOTGTXOKRRK USQUXYTOTMKW 

4VLYM NQVIVZQMTTM WUSWZ[VQVOMY JMZ[bY IN YMV[MWUSWZ[VQVOMY(  

CQGY 

aYM[Z ZSI[& LMY JMZ[bY IN bYM[Z IS[\MTTM ZSI[ WO gVLYQVO IN \LZS\L[ ZSI[& QVLYMOVMZ Q YMZ\T[I[WXOhYMTZMV UML 

LMV LMT& LMY SIV PMVNhYMZ [QT bYM[Z YMZ\T[I[ WO LQYMS[M Xb MOMVSIXQ[ITMV UML LMV LMT& LMY SIV PMVNhYMZ [QT 

XWZ[MYQVOMY LQYMS[M Xb MOMVSIXQ[ITMV(  

EMTZSIJM[ MY ZIUJMZSI[[M[ UML UWLMYZMTZSIJM[ WO ITTM LM[Z LIVZSM LI[[MY]QYSZWUPMLMY( 7MV IS[\MTTM LIVZSM 

ZMTZSIJZZSI[ NWYLMTMZ UMTTMU LM ZIUJMZSI[[MLM ]QYSZWUPMLMY Q NWYPWTL [QT LQZZMZ ZSI[[MXTQO[QOM QVLSWUZ[MY 

$N\TL NWYLMTQVO UML YMN\ZQWV ]MLYhYMVLM ZSI[[MUgZZQOM \VLMYZS\L%(  

4GRGTIKT 

>GYKWOKRRK GTRaMXGQYO[KW 

4VLYM IVTgO& LYQN[ZUI[MYQMT WO QV]MV[IY UbTMZ [QT SWZ[XYQZ UML NYILYIO IN ISS\U\TMYMLM IN' WO VMLZSYQ]VQVOMY( 

7MY INZSYQ]MZ QSSM Xb OY\VLM( 

>WZ[XYQZMV WUNI[[MY IVZSINNMTZMZXYQZMV& WUSWZ[VQVOMY LQYMS[M [QTSV`[[M[ IVZSINNMTZMV WO WUSWZ[VQVOMY [QT STIY'

OhYQVO IN IS[Q]M[ QVL[QT LM[ [QLZX\VS[& P]WY IS[Q]M[ MY STIY [QT I[ JTQ]M [IOM[ Q JY\O(  

4NZSYQ]VQVOZOY\VLTIOM[ MY SWZ[XYQZ UML NYILYIO IN NWY]MV[M[ YMZ[]gYLQ MN[MY INZT\[[M[ JY\OZ[QL( 7MY NWYM[IOMZ 

TQVMgYM INZSYQ]VQVOMY& JIZMYM[ Xb NhTOMVLM ]\YLMYQVO IN IS[Q]MYVMZ NWY]MV[MLM JY\OZ[QLMY3 

4VLYM IVTgO& LYQN[ZUI[MYQMT WO QV]MV[IY   ,'. bY 

9WY]MV[MLM JY\OZ[QLMY WO YMZ[]gYLQMY YM]\YLMYMZ bYTQO[( 

@I[MYQMTTM IVTgOZIS[Q]MY VMLZSYQ]MZ [QT OMVQVL]QVLQVOZ]gYLQ& P]QZ LMVVM MY TI]MYM MVL LMV YMOVZSIJZUgZ'

ZQOM ]gYLQ(  

DORMUJKNG[KTJKW 

FQTOWLMPI]MVLMY UbTMZ [QT IUWY[QZMYM[ SWZ[XYQZ& LMY ZgL]IVTQO]QZ Z]IYMY [QT VWUQVMT ]gYLQ& UML NYILYIO IN 

VMLZSYQ]VQVOMY [QT QUhLMObMTZM IN NWY]MV[MLM [IJ(  

DORMUJKNG[KTJK UM XQ\RJOM XKRXQGHXXQGY 

4S[\MTTM ZSI[[MNWYXTQO[MTZMY MTTMY [QTOWLMPI]MVLM IS[\MT ZSI[ QVLYMOVMZ Q JITIVKMV WXORWY[ ZWU JMYMOVM[ ZSI[ 

IN bYM[Z ZSI[[MXTQO[QOM QVLSWUZ[& LMY MY YMO\TMYM[ NWY JM[IT[ IKWV[WZSI[( 

=OQ[OJK HKNURJTOTMKW 

?QS]QLM JMPWTLVQVOMY WUNI[[MY JIVSQVLMZ[bMVLMY(  



?UWJXNUV 3JSOTOXYWGYOUT 3VC *.

3T[KTJY WKMTXQGHXVWGQXOX 

EJXQZJY XQGY 

GLZS\L[ ZSI[ QVLYMOVMZ IN ITTM UQLTMY[QLQOM NWYZSMTTM UMTTMU YMOVZSIJZUgZZQOM WO ZSI[[MUgZZQOM ]gYLQMY 

IN IS[Q]MY WO NWYXTQO[MTZMY& P]WY LMV ZSI[[MUgZZQOM ]gYLQ IN IS[Q]MYVM WXOhYMZ UML \LOIVOZX\VS[ Q LMV 

XTIVTIO[M IV]MVLMTZM IN LM[ MVSMT[M IS[Q]( 

GLZS\L[M ZSI[[MIS[Q]MY& PMY\VLMY ZSI[[M]gYLQMV IN NYMUNhYZMTZJMYM[[QOMLM& ZSI[[MUgZZQOM \VLMYZS\L& QVL'

YMOVMZ Q JITIVKMV UML LMV ]gYLQ& IS[Q]M[ NWY]MV[MZ I[ S\VVM YMITQZMYMZ [QT& MV[MV ]ML UWLYMOVQVO Q \LZS\L[M 

ZSI[[MNWYXTQO[MTZMY MTTMY ZWU VM[[WZSI[[MIS[Q]MY( 

3TJWK LOTGTXOKRRK LUWVROMYKRXKW 

4VLYM NQVIVZQMTTM NWYXTQO[MTZMY UbTMZ [QT IUWY[QZMYM[ SWZ[XYQZ& LMY ZgL]IVTQO]QZ Z]IYMY [QT VWUQVMT ]gYLQ(  


