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L edelsespategning

Bestyrelsen og direktionen har dags dato behandlet
og godkendt &rsrapporten for regnskabsdret
01.01.2015 - 31.12.2015 for Ellos Denmark A/S.

Arsrapporten aflaggges i overensstemmelse med
arsregnskabsloven.

Det er vores opfattelse, at &rsregnskabet giver et
retvisende billede af virksomhedens aktiver, passi-
ver og finanselle stilling pr. 31.12.2015 samt af
resultatet af virksomhedens aktiviteter for
regnskabsaret 01.01.2015 - 31.12.2015.

L edel sesberetningen indeholder efter vores opfattel-
se en retvisende redegarelse for de forhold, beret-
ningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendel se.

K gbenhavn, den 30.05.2016
Copenhagen, 30.05.2016

Direktion

Executive Board
Leif Karl-Axel Johansson

Bestyrelse

Board of Directors

Niels Heering

formand
Chairman

UIf Johan Stigson

Leif Karl-Axel Johansson

Hans Bertil Ohlsson

Statement by Management on the
annual report

The Board of Directors and the Executive Board
have today considered and approved the annual
report of Ellos Denmark A/S for the financial year
01.01.2015 - 31.12.2015.

The annual report is presented in accordance with
the Danish Financial Satements Act.

In our opinion, the financial statements give a true
and fair view of the Entity’s financial position at
31.12.2015 and of the results of its operations for
the financial year 01.01.2015 - 31.12.2015.

We believe that the management commentary con-
tains a fair review of the affairs and conditions re-
ferred to therein.

We recommend the annual report for adoption at
the Annual General Meeting.

Eddy Hansen
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Den uafhaengigerevisors erklain-
ger

Til kapitalgjernei Ellos Denmark A/S

Pategning pa ar sregnskabet

Vi har revideret &rsregnskabet for Ellos Denmark A/S for
regnskabsdret 01.01.2015 - 31.12.2015, der omfatter
anvendt regnskabspraksis, resultatopgerelse, balance,
egenkapitalopgarelse og noter. Arsregnskabet udarbejdes
efter arsregnskabs oven.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et arsregn-
skab, der giver et retvisende billede i overensstemmelse
med arsregnskabsloven. Ledelsen har endvidere ansvaret
for den interne kontrol, som ledelsen anser for nadvendig
for at udarbejde et arsregnskab uden vaesentlig fejlinfor-
mation, uanset om denne skyldes besvigelser eller fejl.

Revisors ansvar

Vores ansvar er a udtrykke en konklusion om
arsregnskabet pa grundlag af vores revision. Vi har udfert
revisionen i overensstemmelse med internationale stan-
darder om revision og yderligere krav ifglge dansk revi-
sorlovgivning. Dette kraever, at vi overholder etiske krav
samt planlasgger og udfarer revisionen for at opna hgj
grad af sikkerhed for, om &rsregnskabet er uden vassentlig
fgjlinformation.

En revision omfatter udfarelse af revisionshandlinger for
at opnd revisionsbevis for belgb og oplysninger i
arsregnskabet. De valgte revisionshandlinger afhaanger af
revisors vurdering, herunder vurdering af risici for vee
sentlig fejlinformation i arsregnskabet, uanset om denne
skyldes besvigelser eller fejl. Ved risikovurderingen
overvejer revisor intern kontrol, der er relevant for virk-
somhedens udarbejdelse af et arsregnskab, der giver et
retvisende billede. Formalet hermed er at udforme revisi-
onshandlinger, der er passende efter omsteandighederne,
men ikke at udtrykke en konklusion om effektiviteten af
virksomhedens interne kontrol. En revision omfatter
endvidere vurdering af, om ledelsens valg af regnskabs-
praksis er passende, om ledelsens regnskabsmaessige
skon er rimelige samt den samlede praesentation af
arsregnskabet.

| ndependent auditor's reports

To the owners of Ellos Denmark A/S

Report on the financial statements

We have audited the financial statements of Ellos
Denmark A/S for the financial year 01.01.2015 -
31.12.2015, which comprise the accounting policies,
income statement, balance sheet, statement of changesin
equity and notes. The financial statements are prepared
in accordance with the Danish Financial Statements Act.

Management's responsibility for the financial

Statements

Management is responsible for the preparation of
financial statements that give a true and fair view in
accordance with the Danish Financial Statements Act
and for such internal control as Management determines
is necessary to enable the preparation of financial
statements that are free from material misstatement,
whether due to fraud or error.

Auditor'sresponsibility

Our responsibility is to express an opinion on the
financial statements based on our audit. We conducted
our audit in accordance with International Standards on
Auditing and additional requirements under Danish audit
regulation. This requires that we comply with ethical
requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial
statements are free from material misstatement.

An audit involves performing procedures to obtain audit
evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on
the auditor's judgement, including the assessment of the
risks of material misstatements of the financial state-
ments, whether due to fraud or error. In making those
risk assessments, the auditor considers internal control
relevant to the Entity's preparation of financial
statements that give a true and fair view in order to de-
sign audit procedures that are appropriate in the circum-
stances, but not for the purpose of expressing an opinion
on the effectiveness of the Entity's internal control. An
audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of ac-
counting estimates made by Management, as well as the
overall presentation of the financial statements.
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Den uafhaengigerevisors erklain-
ger

Det er vores opfattelse, at det opnéede revisionsbevis er
tilstraskkeligt og egnet som grundlag for vores konklusi-
on.

Revisionen har ikke givet anledning til forbehold.

Konklusion

Det er vores opfattelse, at arsregnskabet giver et retvisen-
de hillede af selskabets aktiver, passiver og finansielle
stilling pr. 31.12.2015 samt af resultatet af selskabets
aktiviteter for regnskabsdret 01.01.2015 - 31.12.2015 i
overensstemmel se med &rsregnskabsloven.

Udtalelse om ledelsesber etningen

Vi har i henhold til &rsregnskabsloven gennemlasst ledel-
sesberetningen. Vi har ikke foretaget yderligere handlin-
ger i tillegg til den udfarte revision af arsregnskabet.

Det er pa denne baggrund vores opfattelse, at oplysnin-
gerne i ledelsesberetningen er i overensstemmelse med
arsregnskabet.

K gbenhavn, den 30.05.2016
Copenhagen, 30.05.2016

Deloitte
Statsautoriseret Revisionspartnersel skab

CVR-nr. 33 96 35 56
Central Business Regisration No 33 96 35 56

Jan Larsen
statsautoriseret revisor
Sate Authorised Public Accountant

| ndependent auditor's reports

We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit
opinion.

Our audit has not resulted in any qualification.

Opinion

In our opinion, the financial statements give a true and
fair view of the Entity’s financial position at 31.12.2015
and of the results of its operations for the financial year
01.01.2015 - 31.12.2015 in accordance with the Danish
Financial Statements Act.

Statement on the management commen-
tary

Pursuant to the Danish Financial Satements Act, we
have read the management commentary. We have not

performed any further proceduresin addition to the audit
of the financial statements.

On this basis, it is our opinion that the information pro-
vided in the management commentary is consistent with
the financial statements.
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L edel sesberetning

Hoved- og nggletal
Financial highlights

Hovedtal
Key figures

Nettoomsagning
Revenue

Bruttoresultat
Gross profit/loss

Driftsresultat

Operating profit/loss
Resultat af finansielle
jposter

Net financials

Aretsresultat

Profit/loss for the year

Samlede aktiver
Total assets

Egenkapital
Equity

Nagletal
Ratios

Bruttomargin (%)

Gross margin (%)
Nettomargin (%)

Net margin (%)
Egenkapitalens forrent-
ning (%)

Return on equity (%)
Soliditetsgrad (%)
Solvency ratio (%)

Management commentary

2015 2014 2013 2012 2011
DK K'000 DK K000 DK K'000 DK K'000 DK K000
147.644 157.306 157.397 144.394 139.203
-394 -10.568 -41.038 -36.027 -31.670
424 -10.583 -41.069 36.052 31.683
1.630 4.725 32.738 36.656 32.178
1.206 -5.858 -8.331 450 372
24.948 24.882 28.350 123.148 107.623
1.308 102 5.961 13.378 13.928
03 6.7) (26,0) (25,0 (228)

08 (3,7) (5,3) 03 03
171,0 (193,2) (86,2) 33 2,7
5.2 04 21,0 10,9 12,9
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L edel sesberetning

Hovedaktivitet

Ellos Denmark A/S er en helget dattervirksomhed
af Ellos Group AB, Sverige, og indgar i koncernen
for Ellos Group Holding AB.

Selskabets forretningsomrade er salg via katalog til
privatmarkedet af tgj og andre produkter til hjem og
fritid til konkurrencedygtige priser. Det er selska-
bets mal, at kunderne oplever sammenhaang mellem
prisog kvalitet af de leverede varer.

| tilknytning til salget tilbydes kunderne kontofinan-
siering.

Udvikling i aktiviteter og gkonomiske
forhold

Ellos Denmark A/S rediserede en lavere nettoom-
sagning i 20151 forhold til 2014.

Efter selskabets tilknytning til Ellos Group Holding
AB-koncernen er der truffet bedutning om en rakke
strategiske tiltag, som skal forbedre selskabets mar-
kedsposition i Danmark, ligesom der er en forvent-
ning om, at disse tiltag pa laangere sigt vil medfere
en bedre lgnsomhed. Selskabet forventer, at de for-
skellige tiltag vil medfere en forbedret indtjening,
0g selskabet forventes at vaae overskudsgivende i
2016.

Selskabets moderselskab — Ellos Group AB — har
udstedt en stetteerklaging, hvoraf det fremgar, at
modersel skabet vil tilfere selskabet den nedvendige
likviditet frem til 31.12.2016, hvorfor selskabet kan
indfri sineforpligtelsei takt med, at de forfalder.

Management commentary

Primary activities

Ellos Denmark A/Sis a wholly owned subsidiary of
Ellos Group AB, Sweden, and is part of the Ellos
Group Holding AB.

The Company’ s business area is sale of clothes and
other products for home and leisure at competitive
prices via catalogue to the private market. It is the
Company’s goal that the customers perceive a cor-
relation between price and quality of the goods
delivered.

In connection with the sale, the customers are of-
fered credit financing.

Development in activities and finances

In 2015, Ellos Denmark A/Srealised lower revenue
than in 2014.

After the Company has become part of the Ellos
Group Holding AB-group, a decision has been
made on a number of strategic initiatives with the
aim to improve the Company’'s market position in
Denmark, just as it is anticipated that these initia-
tives will produce a much better profitability in the
longer run. The Company expects that the different
initiatives will result in improved earnings, and the
Company expects to be profitable in 2016.

The Parent — Ellos Group AB — has issued a letter
of support from which it appears that the Parent
will provide the Company with the necessary liquid-
ity until 31.12.2016 for which reason the Company
will be able to settle its obligations when falling
due.
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L edel sesberetning

Begivenheder efter balancedagen

Der er fra balancedagen og frem til i dag ikke ind-
trédt forhold, som forrykker vurderingen af
arsrapporten.

Management commentary

Events after the balance sheet date

No events have occurred after the balance sheet
date to this date which would influence the evalua-
tion of this annual report.
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Anvendt regnskabspraksis

Regnskabsklasse

Arsrapporten er aflagt i overensstemmelse med
arsregnskabslovens bestemmelser for regnskabs-
klasse C (mellem).

| henhold til arsregnskabslovens § 86, stk. 4, er der
ikke udarbejdet pengestramsopgarelse. Penge-
stremsopgerelsen for Ellos Denmark A/S indgar i
koncernregnskabet for Ellos Group Holding AB.

Arsregnskabet er aflagt efter samme regnskabsprak-
sissomsidste &.

Generelt om indregning og maling

Aktiver indregnes i balancen, n&r det som falge af
en tidligere begivenhed er sandsynligt, at fremtidige
gkonomiske fordele vil tilflyde virksomheden, og
aktivets vaardi kan males pdideligt.

Forpligtelser indregnes i balancen, nér virksomhe-
den som falge af en tidligere begivenhed har en
retlig eller faktisk forpligtelse, og det er sandsynligt,
at fremtidige gkonomiske fordele vil fraga virksom-
heden, og forpligtel sens vaardi kan males palideligt.

Ved ferste indregning males aktiver og forpligtel ser
til kostpris. Maing efter farste indregning sker som
beskrevet for hver enkelt regnskabspost nedenfor.

Ved indregning og maling tages hensyn til forudsi-
gelige risici og tab, der fremkommer, inden
arsrapporten aflaagges, og som be- eller afkradter
forhold, der eksisterede pa bal ancedagen.

Accounting policies

Reporting class

This annual report has been presented in accord-
ance with the provisions of the Danish Financial
Satements Act governing reporting class C enter-
prises (medium).

Pursuant to section 86(4) of the Danish Financial
Satements Act, no cash flow statement has been
prepared. The cash flow statement of Ellos Den-
mark A/S is included in the consolidated financial
statements of Ellos Group Holding AB.

The accounting policies applied to these financial
statements are consistent with those applied last
year.

Recognition and measurement
Assets are recognised in the balance sheet when it is
probable as a result of a prior event that future
economic benefits will flow to the Entity, and the
val ue of the asset can be measured reliably.

Liabilities are recognised in the balance sheet when
the Entity has a legal or constructive obligation as a
result of a prior event, and it is probable that future
economic benefits will flow out of the Entity, and the
value of the liability can be measured reliably.

On initial recognition, assets and liabilities are
measured at cost. Measurement subsequent to initial
recognition is effected as described below for each
financial statement item.

Anticipated risks and losses that arise before the
time of presentation of the annual report and that
confirm or invalidate affairs and conditions existing
at the balance sheet date are considered at recogni-
tion and measurement.
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Anvendt regnskabspraksis

| resultatopgerel sen indregnes indteegter, i takt med
at de indtjenes, mens omkostninger indregnes med
de belgb, der vedrarer regnskabsiret.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes ved farste
indregning til transaktionsdagens kurs. Tilgodeha
vender, gaddsforpligtel ser og andre monetage poster
i fremmed valuta, som ikke er afregnet pa balance-
dagen, omregnes til balancedagens valutakurs. Va-
lutakursdifferencer, der opstar mellem transaktions-
dagens kurs og kursen pa henholdsvis betalingsda-
gen og balancedagen, indregnes i resultatopgerel sen
som finansielle poster.

Resultatopger elsen

Nettoomsagtning

Nettoomsagning ved salg af handelsvarer og faa-
digvarer indregnes i resultatopgerelsen, ndr levering
og risikoovergang til keber har fundet sted. Netto-
omsadning indregnes eksklusive moms, afgifter og
rabatter i forbindelse med salget og males til dags-
vagdien af det fastsatte vederlag.

Vareforbrug

Vareforbrug omfatter regnskabsdrets vareforbrug
malt til kostpris, reguleret for sesdvanlige lagerned-
skrivninger.

Andre ekster ne omkostninger

Andre eksterne omkostninger omfatter omkostnin-
ger, der vedrarer virksomhedens primage aktivite-
ter, herunder lokaleomkostninger, kontorholdsom-
kostninger, salgsfremmende omkostninger mv. |

Accounting policies

Income is recognised in the income statement when
earned, whereas costs are recognised by the
amounts attributable to this financial year.

Foreign currency translation

On initial recognition, foreign currency transac-
tions are trandated applying the exchange rate at
the transaction date. Receivables, payables and
other monetary items denominated in foreign cur-
rencies that have not been settled at the balance
sheet date are translated using the exchange rate at
the balance sheet date. Exchange differences that
arise between the rate at the transaction date and
the one in effect at the payment date, or the rate at
the balance sheet date, are recognised in the income
statement as financial income or financial expenses.

I ncome statement
Revenue

Revenue from the sale of manufactured goods and
goods for resale is recognised in the income state-
ment when delivery is made and risk has passed to
the buyer. Revenue is recognised net of VAT, duties
and sales discounts and is measured at fair value of
the consideration fixed.

Cost of sales

Cost of sales comprises costs of sales for the
financial year measured at cost, adjusted for ordi-
nary inventory write-downs.

Other external expenses

Other external expenses include expenses relating
to the Entity' s ordinary activities, including expens-
es for premises, stationery and office supplies, mar-
keting costs, etc. This item also includes write-
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Anvendt regnskabspraksis

posten indgdr endvidere nedskrivninger af tilgode-
havender indregnet under omsagtningsaktiver.

Per sonaleomkostninger

Personaleomkostninger omfatter bestyrel seshonorar.

Andrefinansielleindtaegter

Andre finansielle indteegter bestér af renteindtaegter,
nettokursgevinster vedrgrende gadd og transaktioner
i fremmed valuta samt godtgerelser under aconto-
skatteordningen mv.

Andrefinansielle omkostninger

Andre finansielle omkostninger bestér af renteom-
kostninger, nettokurstab vedrarende gadd og trans-
aktioner i fremmed valuta samt tillagy under aconto-
skatteordningen mv.

Skat

Arets skat, der bestér af &rets aktuelle skat og an-
dring af udskudt skat, indregnes i resultatopgerelsen
med den del, der kan henfares til drets resultat, og
direkte pa egenkapitalen med den del, der kan hen-
farestil posteringer direkte pa egenkapitalen.

Balancen
Tilgodehavender
Tilgodehavender méles til amortiseret kostpris, der

sagdvanligvis svarer til nominegl veardi, med fradrag
af nedskrivninger til imadegaelse af forventede tab.

Skyldig og tilgodehavende sel skabsskat

Aktuelle skatteforpligtelser eler tilgodehavende
aktuel skat indregnes i balancen opgjort som bereg-
net skat af drets skattepligtige indkomst, der er regu-
leret for betalt acontoskat.

Accounting policies

downs of receivables recognised in current assets.

Staff costs

Saff costs comprise directors’ fees.

Other financial income

Other financial income comprises interest income,
net capital gains on payables and transactions in
foreign currencies as well as tax relief under the
Danish Tax Prepayment Scheme etc.

Other financial expenses

Other financial expenses comprise interest expens-
es, net capital losses on payables and transactions
in foreign currencies as well as tax surcharge under
the Danish Tax Prepayment Scheme etc.

I ncome taxes

Tax for the year, which consists of current tax for
the year and changes in deferred tax, is recognised
in the income statement by the portion attributable
to the profit for the year and recognised directly in
equity by the portion attributable to entries directly

in equity.

Balance sheet
Receivables

Receivables are measured at amortised cost, usually
equalling nominal value less write-downs for bad
and doubtful debts.

Income tax payable or receivable

Current tax payable or receivable is recognised in
the balance sheet, stated as tax computed on this
year's taxable income, adjusted for prepaid tax.
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Periodeafgr sensningsposter

Periodeafgramsningsposter indregnet under aktiver
omfatter afholdte omkostninger, der vedrarer efter-
felgende regnskabsdr. Periodeafgramsningsposter
males til kostpris.

Likvide beholdninger

Likvide beholdninger omfatter kontante beholdnin-
ger og bankindestaender.

Andre hensatte forpligtelser

Andre hensatte forpligtelser omfatter forventede
omkostninger til returvarer mv.

Andrefinansielleforpligtelser

Andre finansielle forpligtelser males til amortiseret
kostpris, der ssadvanligvis svarer til nominel vaadi.

Pengestr gmsopger el sen

Pengestramsopgerelse fremgar i modervirksomhed,
der udarbejder koncernregnskab.

Accounting policies

Prepayments

Prepayments comprise incurred costs relating to
subsequent financial years. Prepayments are meas-
ured at cost.

Cash
Cash comprises cash in hand and bank deposits.

Other provisions
Other provisions comprise anticipated costs of re-
turns etc.

Other financial liabilities

Other financial liabilities are measured at amor-
tised cost, which usually corresponds to nominal
value.

Cash flow statement

Cash flow statement appears in the parent company
entity that prepares consolidated financial state-
ments.
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Hoved- og nggletal

Hoved- og nggletal er defineret og beregnet i over-
ensstemmelse med Den Danske Finansanalytiker-
forenings “ Anbefalinger & Nagletal 2010”.

Nagletal Ber egningsformel

Bruttomargin (%) Bruttoresultat x 100

Nettoomsagning

Nettomargin (%) Aretsresultat x 100

Nettoomsagning

Arets resultat x 100
Gns. egenkapital

Egenkapitalens forrentning (%)

Soliditetsgrad (%) Egenkapital x 100

Samlede aktiver

Nggletal udtrykker

Bruttomargin
Virksomhedens driftsmaessige gearing.

Nettomargin
Virksomhedens driftsmaessige rentabilitet.

Egenkapitalensforrentning
Virksomhedens forrentning af den kapital, som ger-
ne har investeret i virksomheden.

Soliditetsgrad
Virksomhedens finansielle styrke.

Accounting policies

Financial highlights

Financial highlights are defined and calculated in
accordance with "Recommendations & Ratios
2010" issued by the Danish Society of Financial
Analysts.

Ratios Calculation formula

Gross margin (%) Gross profit x 100

Revenue

Net margin (%) Profit/loss for the year x 100

Revenue

Return on equity (%) Profit/loss for the year x 100

Average equity

Solvency ratio (%) Equity x 100

Total assets

Ratios reflect

Grossmargin
The entity's operating gearing

Net margin
The entity's operating profitability.

Return on equity
The entity's return on capital invested in the entity
by the owners.

Solvency ratio
The financial strength of the entity.
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Resultatopger else for 2015

I ncome statement for 2015

Note 2015 2014
Notes DKK DKK '000
Nettoomsagning 1 147.644.127 157.306
Revenue
Vareforbrug -47.921.260 -54.311
Cost of sales
Andre eksterne omkostninger -100.116.880 -113.563
Other external expenses
Bruttoresultat -394.013 -10.568
Gross profit/loss
Personal eomkostninger 2 -30.000 -15
Staff costs
Driftsresultat -424.013 -10.583
Operating profit/loss
Andre finansielle indtaggter 3 2.033.269 5.588
Other financial income
Andre finansielle omkostninger 4 -403.543 -863
Other financial expenses
Resultat af ordinaer e aktiviteter far skat 1.205.713 -5.858
Profit/loss from ordinary activities before tax
Skat af ordinaat resultat 0 0
Tax on profit/loss fromordinary activities
Aretsresultat 1.205.713 -5.858

Profit/loss for the year

Forslag til resultatdisponering
Proposed distribution of profit/loss

Overfert resultat 1.205.713 -5.858

Retained earnings

1.205.713 -5.858
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Balance pr. 31.12.2015
Balance sheet at 31.12.2015
Note 2015 2014
Notes DKK DKK '000
Tilgodehavender fra salg og tjenesteydel ser 5.166.770 5.025
Trade receivables
Tilgodehavender hos tilknyttede virksomheder 14.590.594 14.000
Receivables from group enterprises
Tilgodehavende sel skabsskat 59.570 96
Income tax receivable
Periodeaf gramsningsposter 4.725.186 2.703
Prepayments
Tilgodehavender 24.542.120 21.824
Receivables
Likvide beholdninger 406.336 3.058
Cash
Omsaaningsaktiver 24.948.456 24.882
Current assets
Aktiver 24.948.456 24.882

Assets
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Balance pr. 31.12.2015

Balance sheet at 31.12.2015

Virksomhedskapital
Contributed capital

Overfart overskud eller underskud
Retained earnings
Egenkapital

Equity

Andre hensatte forpligtel ser

Other provisions

Hensatte for pligtelser

Provisions

Leveranderer af varer og tjenesteydel ser
Trade payables

Gadd til tilknyttede virksomheder

Payables to group enterprises

Anden gadd
Other payables

Kortfristede gaddsfor pligtelser

Current liabilities other than provisions

Gaddsforpligtelser

Liabilities other than provisions

Passiver
Equity and liabilities

Naatstéende parter med bestemmende indflydelse

Related parties with control

Ejerforhold
Ownership

Koncernforhold
Consolidation

Note 2015 2014
Notes DKK DKK '000
5 500.000 500
808.124 -398
1.308.124 102
6 6.951.285 6.418
6.951.285 6.418
1.376.495 2.856
10.626.155 12.447
4.686.397 3.059
16.689.047 18.362
16.689.047 18.362
24.948.456 24.882

7

8

9
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Egenkapitalopger else for 2015

Statement of changesin equity for 2015

Egenkapital primo
Equity beginning of year

Aretsresultat
Profit/loss for the year

Egenkapital ultimo

Equity end of year

Overfort

Virksom-  overskud eller
hedskapital underskud | alt
Contributed capital Retained earnings Total
DKK DKK DKK
500.000 -397.589 102.411
0 1.205.713 1.205.713
500.000 808.124 1.308.124
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Noter
Notes
2015 2014
DKK DKK '000
1. Nettoomsaetning
1. Revenue
Postordresalg af tgj og andre produkter i Danmark 147.644.127 157.306
Mail order sales of clothes and other productsin Denmark
147.644.127 157.306
2015 2014
DKK DKK '000
2. Per sonaleomkostninger
2. Staff costs
Gager og lgn 30.000 15
Wages and salaries
30.000 15
Antal ansatte pr. balancedag 2 0
Number of employees at balance sheet date
Gennemsnitligt antal fuldtidsansatte medarbejdere 2 0
Average number of full-time employees
2015 2014
DKK DKK '000
3. Andrefinansielle indtaegter
3. Other financial income
Finansielle indteggter fratilknyttede virksomheder 166.963 322
Financial income from group enterprises
@vrige finansielle indtasgter 1.866.306 5.266
Other financial income
2.033.269 5.588
2015 2014
DKK DKK '000
4. Andrefinansielle omkostninger
4. Other financial expenses
Renteomkostninger i avrigt 6.676 16
Other interest expenses
@vrige finansielle omkostninger 396.867 847
Other financial expenses
403.543 863
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Noter
Notes
Palydende Nominel
Antal veer di veer di
Nominal
Number Par value value
DKK DKK

5. Virksomhedskapital

5. Contributed capital

Ordinage aktier 5.000 100,00 500.000
Ordinary shares

5.000 500.000

Aktierne er ikke opdelt i klasser.

The shares have not been divided into classes.

Der er ikke foretaget aandringer i sel skabets aktiekapital i perioden 2011-2015.
No changes have been made to the Company’s share capital in the period 2011 to 2015.

6. Andre hensatte for pligtel ser

6. Other provisions
Andre hensatte forpligtel ser bestar af hensadtelser til returvarer og omkostninger forbundet hermed.

Other provisions consist of provisions for returned goods and hereto related costs.

7. Neertstaende parter med bestemmende indflydelse

7. Related partieswith control
Ellos Group AB, Boras, Sverige ger ale aktier i virksomheden og har dermed bestemmende indflydelse pa

dette.
Ellos Group AB, Boras, Sveden wholly owns the shares of the Entity and thus has control over the Entity.

8. Ejerforhold

8. Ownership
Sel skabets aktiekapital gjes af Ellos Group AB, Boras, Sverige.
The Company’s share capital is owned by Ellos Group AB, Boras, Sveden.

9. Koncernforhold
9. Consolidation

Navn og hjemsted for modervirksomhed, der udarbejder koncernregnskab for den mindste koncern:
Name and registered office of the Parent preparing consolidated financial statements for the smallest group:

Ellos Group Holding AB, Sverige
Ellos Group Holding AB, Sveden



