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Ledelsespategning
Management's report

Direktionen har dags dato aflagt drsrapporten for regnskabsaret 1. oktober 2016 - 31. august 2017

for Erwin Hymer Group Nord ApS.
The managing director has today presented the annual report of Erwin Hymer Group Nord ApS for the financial

year 1 October 2016 to 31 August 2017.

Arsrapporten er aflagt i overensstemmelse med arsregnskabsloven.

The annual report has been presented in accordance with the Danish Financial Statements Act.

Jeg anser den valgte regnskabspraksis for hensigtsmaessig, og efter min opfattelse giver drsregnska-
bet et retvisende billede af selskabets aktiver, passiver og finansielle stilling pr. 31. august 2017 samt
af resultatet af selskabets aktiviteter for regnskabsaret 1. oktober 2016 - 31. august 2017.

I consider the accounting policies used appropriate, and in my opinion the annual accounts provide a true and fair
view of the company's assets and liabilities and its financial position as on 31 August 2017 and of the company's

results of its activities in the financial year 1 October 2016 to 31 August 2017.

Ledelsesberetningen indeholder efter min opfattelse en retvisende redeggrelse for de forhold, som be-
retningen omhandler.

I am of the opinion that the management's review includes a fair description of the issues dealt with.

Arsrapporten indstilles til generalforsamlingens godkendelse.

The annual report is recommended for approval by the general meeting.

Vejle, den 16. oktober 2017
Vejle, 16 October 2017

Direktion

Managing Director

Jan Thorman Kaspersen
direktgr
CEO
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Den uafhaengige revisors erklaeringer
The independent auditor's reports

Til anpartshaveren i Erwin Hymer Group Nord ApS
To the shareholder of Erwin Hymer Group Nord ApS

Erklaering om udvidet gennemgang af drsregnskabet

Report on extended review of the annual accounts

Vi har udfgrt udvidet gennemgang af arsregnskabet for Erwin Hymer Group Nord ApS for regnskabs-
dret 1. oktober 2016 - 31. august 2017. Arsregnskabet, der omfatter anvendt regnskabspraksis, re-
sultatopggrelse, balance og noter, udarbejdes efter arsregnskabsloven.

We have performed extended review of the annual accounts of Erwin Hymer Group Nord ApS for the financial year
1 October 2016 to 31 August 2017. The annual accounts comprise accounting policies used, profit and loss

account, balance sheet and notes, and they are prepared in accordance with the Danish Financial Statements Act.

Ledelsens ansvar for arsregnskabet

The management's responsibility for the annual accounts

Ledelsen har ansvaret for udarbejdelsen af et arsregnskab, der giver et retvisende billede i overens-
stemmelse med arsregnskabsloven. Ledelsen har endvidere ansvaret for den interne kontrol, som le-
delsen anser ngdvendig for at udarbejde et arsregnskab uden vaesentlig fejlinformation, uanset om
denne skyldes besvigelser eller fejl.

The management is responsible for the preparation of annual accounts that give a true and fair view in accordance
with the Danish Financial Statements Act. Furthermore, the management is responsible for such internal control as
the management determines is necessary to enable the preparation of annual accounts that are free from material

misstatement, whether due to fraud or error.

Revisors ansvar

Auditor's responsibility

Vores ansvar er at udtrykke en konklusion om &rsregnskabet. Vi har udfgrt vores udvidede gennem-
gang i overensstemmelse med Erhvervsstyrelsens erklaeringsstandard for sma virksomheder og FSR -
danske revisorers standard om udvidet gennemgang af &rsregnskaber, der udarbejdes efter arsregn-
skabsloven.

Our responsibility is to express an opinion on the annual accounts. We performed the extended review in
accordance with the standard from the Danish Business Authority applicable on auditor's reports to small
enterprises and in accordance with the standard from the Danish Institute of State Authorised Public Accountants
applicable on extended review of annual accounts prepared in accordance with the Danish Financial Statements

Act.
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Den uafhaengige revisors erklaeringer
The independent auditor's reports

Dette kraever, at vi overholder revisorloven og FSR - danske revisorers etiske regler samt planlaegger
og udfgrer handlinger med henblik pd at opnd begraenset sikkerhed for vores konklusion om arsregn-
skabet og derudover udfgrer specifikt kreevede supplerende handlinger med henblik pa at opnd yderli-
gere sikkerhed for vores konklusion.

This requires that we comply with the Danish Act on Approved Auditors and Audit Firms and with the ethical
requirements of the Danish Institute of State Authorised Public Accountants and that we plan and perform our
audit procedures with the purpose of achieving moderate assurance as to our opinion on the annual accounts.
Furthermore, it requires that we perform particularly required additional procedures with a view to achieving

further assurance as to our opinion.

En udvidet gennemgang omfatter handlinger, der primaert bestar af forespgrgsler til ledelsen og, hvor
det er hensigtsmeaessigt, andre i virksomheden, analytiske handlinger og de specifikt kraevede supple-
rende handlinger samt vurdering af det opnaede beuvis.

An extended review comprises procedures primarily comprising inquiries to the management and to other persons
within the enterprise when appropriate, analytical procedures, and the particularly required additional procedures

along with an evaluation of the achieved audit evidence.

Omfanget af handlinger, der udfgres ved en udvidet gennemgang, er mindre end ved en revision, og
vi udtrykker derfor ingen revisionskonklusion om arsregnskabet.
The scope of the procedures performed during an extended review is less than in case of an audit, and

consequently, we do not express any audit opinion on the annual accounts.

Konklusion

Opinion

Baseret pa det udfgrte arbejde er det vores opfattelse, at drsregnskabet giver et retvisende billede af
selskabets aktiver, passiver og finansielle stilling pr. 31. august 2017 samt af resultatet af selskabets
aktiviteter for regnskabsdret 1. oktober 2016 - 31. august 2017 i overensstemmelse med arsregn-
skabsloven.

Based on the work performed, it is our opinion that the annual accounts give a true and fair view of the company's
assets, liabilities and financial position at 31 August 2017 and of the results of the company's operations for the

financial year 1 October 2016 to 31 August 2017 in accordance with the Danish Financial Statements Act.

Udtalelse om ledelsesberetningen
Statement on the management's review

Ledelsen er ansvarlig for ledelsesberetningen.

The management is responsible for the management's review.

Vores konklusion om arsregnskabet omfatter ikke ledelsesberetningen, og vi udtrykker ingen form for
konklusion med sikkerhed om ledelsesberetningen.
Our opinion on the annual accounts does not cover the management’s review, and we do not express any kind of

assurance opinion on the management's review.
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Den uafhaengige revisors erklaeringer
The independent auditor's reports

I tilknytning til vores udvidede gennemgang af drsregnskabet er det vores ansvar at lzese ledelsesbe-
retningen og i den forbindelse overveje, om ledelsesberetningen er vaesentligt inkonsistent med &rs-
regnskabet eller vores viden opndet ved den udvidede gennemgang eller pa anden made synes at in-
deholde veesentlig fejlinformation.

In connection with our extended review of the annual accounts, our responsibility is to read the management’s
review and in that connection consider whether the management’s review is materially inconsistent with the
annual accounts or our knowledge obtained during the extended review, or whether it otherwise appears to

contain material misstatement.

Vores ansvar er derudover at overveje, om ledelsesberetningen indeholder kraevede oplysninger i
henhold til arsregnskabsloven.
Furthermore, it is our responsibility to consider whether the management's review provides the information

required under the Danish Financial Statements Act.

Baseret pa det udfgrte arbejde er det vores opfattelse, at ledelsesberetningen er i overensstemmelse
med &rsregnskabet og er udarbejdet i overensstemmelse med arsregnskabslovens krav. Vi har ikke
fundet vaesentlig fejlinformation i ledelsesberetningen.

Based on the work we have performed, we believe that the management's review is in accordance with the annual
accounts and that it has been prepared in accordance with the requirements of the Danish Financial Statement

Acts. We did not find any material misstatement in the management's review.

Vejle, den 16. oktober 2017
Vejle, 16 October 2017

Martinsen

Statsautoriseret Revisionspartnerselskab
State Authorised Public Accountants

CVR-nr. 32 28 52 01

Company reg. no. 32 28 52 01

Brian Christensen Per Tranekeer

statsautoriseret revisor registreret revisor
State Authorised Public Accountant
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Selskabsoplysninger

Company data

Selskabet Erwin Hymer Group Nord ApS

The company Knud Hgjgaards Vej 2
7100 Vejle
CVR-nr.: 24 2592 18
Company reg. no.
Stiftet: 17. juli 1999
Established: 17 July 1999
Hjemsted: Vejle
Domicile:
Regnskabsar: 1. oktober - 31. august
Financial year: 1 October - 31 August

18. regnskabsar

18th financial year

Direktion Jan Thorman Kaspersen, direktgr, CEO

Managing Director

Revision Martinsen

Auditors Statsautoriseret Revisionspartnerselskab
Gunhilds Plads 2
7100 Vejle
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Ledelsesberetning
Management's review

Selskabets vaesentligste aktiviteter

The principal activities of the enterprise

Hovedaktiviteten har i lighed med tidligere ar bestdet af forhandling af campingvogne og autocampere
til danske, svenske og norske forhandlere.

Like in previous years, the main activity has been the selling of caravans and motor caravans to Danish, Swedish

and Norwegian dealers.

Udvikling i aktiviteter og gkonomiske forhold

Development in activities and financial matters

Arets bruttofortjeneste udger 11.489.228 kr. mod 9.419.957 kr. sidste ar. Det ordinzere resultat efter
skat udggr 2.986.968 kr. mod 3.650.905 kr. sidste ar. Ledelsen anser arets resultat for tilfredsstillen-
de.

The gross profit for the year is DKK 11.489.228 against DKK 9.419.957 last year. The results from ordinary
activities after tax are DKK 2.986.968 against DKK 3.650.905 last year. The management consider the results

satisfactory.

Begivenheder efter regnskabsarets udigb
Events subsequent to the financial year
Efter regnskabets afslutning er der ikke indtruffet begivenheder, som vil kunne forrykke selskabets

finansielle stilling vaesentligt.
Upon closing of the accounts, no events have occured which could change the company’s financial position

considerably.
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Anvendt regnskabspraksis
Accounting policies used

Arsrapporten for Erwin Hymer Group Nord ApS er aflagt i overensstemmelse med &rsregnskabslovens
bestemmelser for en klasse B-virksomhed.
The annual report for Erwin Hymer Group Nord ApS is presented in accordance with those regulations of the

Danish Financial Statements Act concerning companies identified as class B enterprises.

Arsrapporten er aflagt efter samme regnskabspraksis som sidste &r og aflaegges i danske kroner.
The accounting policies used are unchanged compared to last year, and the annual accounts are presented in
Danish kroner (DKK).

Resultatopggrelsen for 2016/17 er ikke sammenligneligt med 2015/16, da resultatopggrelsen for
2016/17 kun omfatter 11 maneder.

The profit and loss account for 2016/17 is not comparable to 2015/16, since the income statement for 2016/17

only covers 11 months.

Generelt om indregning og maling

Recognition and measurement in general

I resultatopggrelsen indregnes indtaegter i takt med, at de indtjenes. Herunder indregnes veerdiregu-
leringer af finansielle aktiver og forpligtelser. I resultatopggrelsen indregnes ligeledes alle omkostnin-
ger, herunder afskrivninger, nedskrivninger og hensatte forpligtelser samt tilbagefgrsler som fglge af
&ndrede regnskabsmaessige skgn af belgb, der tidligere har vaeret indregnet i resultatopggrelsen.
Income is recognised in the profit and loss account concurrently with its realisation, including the recognition of
value adjustments of financial assets and liabilities. Likewise, all costs, these including depreciation, amortisation,
writedown, provisions, and reversals which are due to changes in estimated amounts previously recognised in the

profit and loss account are recognised in the profit and loss account.

Aktiver indregnes i balancen, nar det er sandsynligt, at fremtidige gkonomiske fordele vil tilflyde sel-
skabet, og aktivets veerdi kan males palideligt.
Assets are recognised in the balance sheet when the company is liable to achieve future, financial benefits and the

value of the asset can be measured reliably.

Forpligtelser indregnes i balancen, nar det er sandsynligt, at fremtidige gkonomiske fordele vil fragd
selskabet, og forpligtelsens veerdi kan males palideligt.
Liabilities are recognised in the balance sheet when the company is liable to lose future, financial benefits and the

value of the liability can be measured reliably.

Ved fgrste indregning males aktiver og forpligtelser til kostpris. Efterfglgende males aktiver og forplig-
telser som beskrevet nedenfor for hver enkelt regnskabspost.
At the first recognition, assets and liabilities are measured at cost. Later, assets and liabilities are measured as

described below for each individual accounting item.
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Anvendt regnskabspraksis
Accounting policies used

Ved indregning og maling tages hensyn til forudsigelige tab og risici, der fremkommer inden arsrappor-
ten aflaegges, og som vedrgrer forhold, der eksisterede pa balancedagen.
At recognition and measurement, such predictable losses and risks are taken into consideration, which may appear

before the annual report is presented, and which concerns matters existing on the balance sheet date.

Omregning af fremmed valuta

Translation of foreign currency

Transaktioner i fremmed valuta omregnes til transaktionsdagens kurs. Valutakursdifferencer, der op-
stdr mellem transaktionsdagens kurs og kursen pa betalingsdagen, indregnes i resultatopggrelsen
som en finansiel post.

Transactions in foreign currency are translated by using the exchange rate prevailing at the date of the
transaction. Differences in the rate of exchange arising between the rate at the date of transaction and the rate at

the date of payment are recognised in the profit and loss account as an item under net financials.

Tilgodehavender, geeld og andre monetaere poster i fremmed valuta, omregnes til balancedagens va-
lutakurs. Forskellen mellem balancedagens kurs og kursen pa tidspunktet for tilgodehavendets eller
geeldsforpligtelsens opstaen eller indregning i seneste arsregnskab indregnes i resultatopggrelsen un-
der finansielle indteegter og omkostninger.

Debtors, creditors, and other monetary items in foreign currency are translated by using the closing rate. The
difference between the closing rate and the rate at the time of the occurrence or the recognition in the latest
annual accounts of the amount owed or the liability is recognised in the profit and loss account under financial

income and expenses.

Resultatopggrelsen
The profit and loss account

Bruttofortjeneste

Gross profit

Bruttofortjeneste indeholder nettoomsaetning, andring i lagre af faerdigvarer og varer under fremstil-
ling, arbejde udfgrt for egen regning og opfgrt under aktiver, andre driftsindtaegter samt eksterne om-
kostninger.

The gross profit comprises the net turnover, changes in inventories of finished goods and work in progress, work

performed for own purposes and capitalised, other operating income, and external costs.
Provisionsindtaegter indregnes pa tidspunktet for leverandgrens fakturering til forhandlerne.

Nettoomsaetning igvrigt omfatter periodens fakturede salg.

Commission income is recognised at the time of invoicing by the supplier to the dealers.

Other net turnover comprises invoiced sales during the period.
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Anvendt regnskabspraksis
Accounting policies used

Andre driftsindteegter og driftsomkostninger indeholder regnskabsposter af sekundaer karakter i for-
hold til virksomhedens hovedaktiviteter, herunder fortjeneste og tab ved salg af immaterielle og ma-
terielle anlaegsaktiver.

Other operating income and costs comprise accounting items of secondary nature in proportion to the principal

activities of the enterprise, including gains and losses on disposal of intangible and tangible fixed assets.

Andre eksterne omkostninger omfatter omkostninger til distribution, salg, reklame, administration, lo-
kaler og operationelle leasingomkostninger.
Other external costs comprise costs for distribution, sales, advertisement, administration, premises and

operational leasing costs.

Finansielle indtaegter og omkostninger

Net financials

Finansielle indteegter og omkostninger indeholder renter, realiserede og urealiserede kursgevinster og
-tab vedrgrende finansielle aktiver og forpligtelser, amortisering af finansielle aktiver og forpligtelser,
samt tilleeg og godtggrelser under acontoskatteordningen mv. Finansielle indtaegter og omkostninger
indregnes i resultatopggrelsen med de belgb, der vedrgrer regnskabsaret.

Net financials comprise interest, realised and unrealised capital gains and losses concerning financial assets and
liabilities, amortisation of financial assets and liabilities, additions and reimbursements under the Danish tax
prepayment scheme, etc. Financial income and expenses are recognised in the profit and loss account with the

amounts that concerns the financial year.

Skat af arets resultat

Tax of the results for the year

Arets skat, der bestdr af arets aktuelle selskabsskat og eendring i udskudt skat, indregnes i resultatop-
gorelsen med den del, der kan henfgres til drets resultat, og direkte i egenkapitalen med den del, der
kan henfgres til posteringer direkte i egenkapitalen.

The tax for the year comprises the current tax for the year and the changes in deferred tax, and it is recognised in
the profit and loss account with the share referring to the results for the year and directly in the equity with the

share referring to entries directly on the equity.

Balancen
The balance sheet

Materielle anlaegsaktiver
Tangible fixed assets
Materielle anlaegsaktiver males til kostpris med fradrag af akkumulerede afskrivninger og nedskrivnin-

ger.

Tangible fixed assets are measured at cost with deduction of accrued depreciation and writedown.
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Anvendt regnskabspraksis
Accounting policies used

Afskrivningsgrundlaget er kostpris med fradrag af eventuel forventet restveerdi efter afsluttet brugstid.
Afskrivningsperioden og restveerdien fastsaettes pd anskaffelsestidspunktet og revurderes arligt. Over-
stiger restvaerdien aktivets regnskabsmaessige vaerdi, ophgrer afskrivningen.

The basis of depreciation is cost with deduction of any expected residual value after the end of the useful life of
the asset. The amortisation period and the residual value are determined at the acquisition date and reassessed

annually. If the residual value exceeds the book value, the amortisation discontinues.

Kostprisen omfatter anskaffelsesprisen samt omkostninger direkte tilknyttet anskaffelsen indtil det
tidspunkt, hvor aktivet er klar til at blive taget i brug.
The cost comprises the acquisition cost and costs directly attached to the acquisition until the time when the asset

is ready for use.

Der foretages linezere afskrivninger baseret pa fglgende vurdering af aktivernes forventede brugsti-
der:

Depreciation takes place on a straight line basis and based on an evaluation of the expected useful life:

Andre anlaeg, driftsmateriel og inventar

Other plants, operating assets, fixtures and furniture 3-5 &r / years

Smaaktiver med en forventet levetid under 1 ar indregnes i anskaffelsesdret som omkostninger i re-
sultatopggrelsen.
Minor assets with an expected useful life of less than 1 year are recognised as costs in the profit and loss account

in the year of acquisition.

Fortjeneste eller tab ved afhzendelse af materielle anlaegsaktiver opggres som forskellen mellem
salgspris med fradrag af salgsomkostninger og den regnskabsmaessige vaerdi pa salgstidspunktet. For-
tjeneste eller tab indregnes i resultatopggrelsen under andre driftsindtaegter eller andre driftsomkost-
ninger.

Profit or loss deriving from the sales of tangible fixed assets is measured as the difference between the sales price
reduced by the selling costs and the book value at the time of the sale. Profit or losses are recognised in the profit

and loss account as other operating income or other operating expenses.

Tilgodehavender

Debtors

Tilgodehavender maéles til amortiseret kostpris, hvilket ssedvanligvis svarer til nominel vaerdi. Der ned-
skrives til nettorealisationsveerdien med henblik pa at imgdegd forventede tab.

Debtors are measured at amortised cost which usually corresponds to face value. In order to meet expected

losses, writedown takes place at the net realisable value.

Veaerdipapirer og kapitalandele

Securities and equity investments
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Anvendt regnskabspraksis
Accounting policies used

Veerdipapirer og kapitalandele, der er indregnet under omsaetningsaktiver, males til dagsvaerdi (bgrs-
kurs) pa balancedagen.
Securities and equity investments recognised as current assets are measured at fair value on the balance sheet

date.

Likvide beholdninger
Available funds

Likvide beholdninger omfatter indestdender i pengeinstitutter og kontantbeholdninger.

Available funds comprise cash at bank and in hand.

Egenkapital

Equity

Udbytte

Dividend

Udbytte, som forventes udbetalt for aret, vises som en szerskilt post under egenkapitalen. Foresldet
udbytte indregnes som en forpligtelse pa tidspunktet for vedtagelse p& den ordinaere generalforsam-
ling (deklarationstidspunktet).

Dividend expected to be distributed for the year is recognised as a separate item under the equity. Proposed

dividend is recognised as a liability at the time of approval by the general meeting (the time of declaration).

Selskabsskat og udskudt skat

Corporate tax and deferred tax

Aktuelle skattetilgodehavender og -forpligtelser indregnes i balancen med det belgb, der kan beregnes
pd grundlag af arets forventede skattepligtige indkomst reguleret for skat af tidligere ars skattepligti-
ge indkomster samt for betalte acontoskatter. Skattetilgodehavender og -forpligtelser praesenteres
modregnet i det omfang, der er legal modregningsadgang, og posterne forventes afregnet netto eller
samtidig.

Current tax receivable and tax liabilities are recognised in the balance sheet at the amount calculated on the basis
of the expected taxable income for the year adjusted for tax on previous years' taxable income and prepaid taxes.
Tax receivable and tax liabilities are set off to the extent that legal right of set-off exists and if the items are

expected to be settled net or simultaneously.

Udskudt skat er skatten af alle midlertidige forskelle mellem regnskabsmaessig og skattemaessig veerdi
af aktiver og forpligtelser opgjort pa grundlag af den planlagte anvendelse af aktivet henholdsvis af-
vikling af forpligtelsen.

Deferred tax is measured on the basis of all temporary differences in assets and liabilities with a balance sheet

focus.
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Anvendt regnskabspraksis
Accounting policies used

Udskudt skat males pd grundlag af de skatteregler og skattesatser, der med balancedagens lovgivning
vil vaere gaeldende, ndr den udskudte skat forventes udlgst som aktuel skat.
Deferred tax is measured based on the tax rules and tax rates applying under the legislation on the balance sheet

date and prevailing when the deferred tax is expected to be released as current tax.

Andre hensatte forpligtelser

Other provisions

Hensatte forpligtelser omfatter forventede omkostninger til aftaler, etc . Hensatte forpligtelser indreg-
nes, nar selskabet som fglge af en tidligere begivenhed har en retlig eller faktisk forpligtelse, og det er
sandsynligt, at indfrielse af forpligtelsen vil medfgre et forbrug af selskabets gkonomiske ressourcer.
Provisions comprise expected costs for agreements, etc. Provisions are recognised when the company has a legal
or actual liability which is due to a previous event and when it is likely that the settlement of the liability will result

in expenditure of the financial resources of the company.

Gaeldsforpligtelser
Liabilities
Andre geeldsforpligtelser males til amortiseret kostpris, hvilket saedvanligvis svarer til nominel vaerdi.

Other liabilities are measured at amortised cost which usually corresponds to the nominal value.

Erwin Hymer Group Nord ApS - Arsrapport for 2016/17 12
Annual report for 2016/17



Martinsen e Statsautoriseret Revisionspartnerselskab

Resultatopggrelse

Profit and loss account

All amounts in DKK.

1/10 2016 1/10 2015
Note - 31/8 2017 - 30/9 2016
Bruttofortjeneste
Gross profit 11.489.228 9.419.957
1 Personaleomkostninger
Staff costs -7.610.898 -4.629.549
Af- og nedskrivninger af materielle anlaegsaktiver
Depreciation and writedown relating to tangible fixed assets -47.872 -78.724
Driftsresultat
Operating profit 3.830.458 4.711.684
Andre finansielle indtaegter
Other financial income 528 111
2 @vrige finansielle omkostninger
Other financial costs 0 -556
Resultat fgr skat
Results before tax 3.830.986 4.711.239
Skat af arets resultat
Tax on ordinary results -844.018 -1.060.334
Arets resultat
Results for the year 2.986.968 3.650.905
Forslag til resultatdisponering:
Proposed distribution of the results:
Udbytte for regnskabsaret
Dividend for the financial year 0 3.651.735
Overfgres til overfgrt resultat
Allocated to results brought forward 2.986.968 0
Disponeret fra overfgrt resultat
Allocated from results brought forward 0 -830
Disponeret i alt
Distribution in total 2.986.968 3.650.905
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Balance

Martinsen e Statsautoriseret Revisionspartnerselskab

Balance sheet

All amounts in DKK.

Aktiver
Assets

Note 31/8 2017 30/9 2016
Anlaegsaktiver
Fixed assets

3 Andre anleeg, driftsmateriel og inventar
Other plants, operating assets, and fixtures and furniture 0 0
Materielle anleegsaktiver i alt
Tangible fixed assets in total 0 0
Anlaegsaktiver i alt
Fixed assets in total 0 0
Omseaetningsaktiver
Current assets
Tilgodehavender fra salg og tjenesteydelser
Trade debtors 1.743.254 1.378.027
Udskudte skatteaktiver
Deferred tax assets 142.000 0
Andre tilgodehavender
Other debtors 1.055.182 783.154
Tilgodehavender i alt
Debtors in total 2.940.436 2.161.181
Andre veerdipapirer og kapitalandele
Other securities and equity investments 2.437 2.014
Vaerdipapirer i alt
Securities in total 2.437 2.014
Likvide beholdninger
Available funds 4.880.891 3.949.120
Omseaetningsaktiveri alt
Current assets in total 7.823.764 6.112.315
Aktiveri alt
Assets in total 7.823.764 6.112.315
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Martinsen e Statsautoriseret Revisionspartnerselskab

Balance

Balance sheet

All amounts in DKK.

Passiver
Equity and liabilities

Note 31/8 2017 30/9 2016
Egenkapital
Equity
Virksomhedskapital
Contributed capital 125.000 125.000

4 Overfgrt resultat
Results brought forward 2.986.968 0
Foresldet udbytte for regnskabsaret
Proposed dividend for the financial year 0 3.651.735
Egenkapital i alt
Equity in total 3.111.968 3.776.735
Hensatte forpligtelser
Provisions
Andre hensatte forpligtelser
Other provisions 646.388 0
Hensatte forpligtelser i alt
Provisions in total 646.388 0
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Martinsen e Statsautoriseret Revisionspartnerselskab

Balance

Balance sheet 31 August

All amounts in DKK.

Passiver
Equity and liabilities

Note 31/8 2017 30/9 2016
Geaeldsforpligtelser
Liabilities
Geeld til pengeinstitutter
Bank debts 5.005 4.104
Leverandgrer af varer og tjenesteydelser
Trade creditors 61.062 234.402
Selskabsskat
Corporate tax 982.523 1.060.310
Anden gaeld
Other debts 3.016.818 1.036.764
Kortfristede geeldsforpligtelser i alt
Short-term liabilities in total 4.065.408 2.335.580
Gaeldsforpligtelser i alt
Liabilities in total 4.065.408 2.335.580
Passiver i alt
Equity and liabilities in total 7.823.764 6.112.315

5 Pantsaetninger og sikkerhedsstillelser
Mortgage and securities
6 Eventualposter
Contingencies
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Martinsen e Statsautoriseret Revisionspartnerselskab

Noter
Notes

All amounts in DKK.

1/10 2016 1/10 2015
-31/8 2017 - 30/9 2016
Personaleomkostninger
Staff costs
Lgnninger og gager
Salaries and wages 6.933.389 3.951.299
Pensioner
Pension costs 530.217 590.372
Andre omkostninger til social sikring
Other costs for social security 49.946 57.751
Personaleomkostninger i gvrigt
Other staff costs 97.346 30.127
7.610.898 4.629.549
Gennemsnitligt antal beskaeftigede medarbejdere
Average number of employees 8 7
@vrige finansielle omkostninger
Other financial costs
Andre finansielle omkostninger
Other financial costs 0 556
(] 556
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Martinsen e Statsautoriseret Revisionspartnerselskab

Noter
Notes

All amounts in DKK.

31/8 2017

30/9 2016

Andre anlaeg, driftsmateriel og inventar
Other plants, operating assets, and fixtures and furniture

Kostpris primo
Cost opening balance
Afgang i drets lgb

Disposals during the year

30.581

143.733

-113.152

Kostpris ultimo
Cost closing balance

30.581

30.581

Af- og nedskrivninger primo

Depreciation and writedown opening balance

Arets af- og nedskrivninger pd afhaendede og udrangerede
aktiver

Depreciation, amortisation and writedown for the year, assets
disposed of

-30.581

-143.733

113.152

Af- og nedskrivninger ultimo
Depreciation and writedown closing balance

-30.581

-30.581

Regnskabsmaessig veerdi ultimo
Book value closing balance

Overfgrt resultat
Results brought forward

Overfgrt resultat primo

Results brought forward opening balance

Arets overforte overskud eller underskud

Profit or loss for the year brought forward

Udloddet ekstraordinzert udbytte vedtaget i regnskabsaret

Distributed extraordinary dividend adopted during the financial year.

2.986.968

0

520.924

-830

-520.094

2.986.968

0

Pantsatninger og sikkerhedsstillelser
Mortgage and securities

Ingen.

None.
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Martinsen e Statsautoriseret Revisionspartnerselskab

Noter
Notes

All amounts in DKK.

6. Eventualposter
Contingencies

Eventualforpligtelser

Contingent liabilities

Leasingforpligtelser:

Leasing liabilities

Selskabet har indgdet operationelle leasingkontrakter med en gennemsnitlig arlig leasingydelse
pa 230 t.kr. Leasingkontrakterne har en restlgbetid p@ 16-18 maneder og en samlet
restleasingydelse pa 328 t.kr.

The company has entered into operational leasing contracts with an average annual leasing payment of

DKK 230 thousand. The leasing contracts have 16-18 months left to run, and the total outstanding leasing

payment is DKK 328 thousand.
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