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Ledelsespitegning

Bestyrelsen og dircktionen har dags dato behandlet og
godkendt Arsrapporten for regnskabséret 1, oklober 2015 ~
30, Sepiember 2016 for Covidien VII (Denmark) ApS.

Arsrpporten  aflegges i overensstemmelse  med
#revegnskubsloven.

Del er vores opfattelse, al drsregnskabel giver el relvisende
billeds af selskebels aktiver, passiver og finansielle stilling
pr. 30, september 2016 samt of resultatet af selskabets
aktiviteter for regnskabsérel 1, oktober 2015 — 30, september

2016,

Ledelsesberetningen indehalder ofler vores opfattelse en
retvisende redegerelse for de forhold, beretningen

omhandler.

Arsrapporten  Indstilles (il generalforsumlingens
godkendelse.

Kobenhavn, den 28, febaruar 2017
Copenhagen,, 28 February a7

Direklion

Chifslos Asinfakopoulos

Statement by Management onthe annual report

The Board of Directors and ihe Executive Board have today
considersd and approved the anmual report of Covidien Vil
(Dernark) ApS for the Mancial year 1 October 2015 - 30
Seplember 2016.

The amnual report (s presented in accordance with the Danish
Financial Statements Act.

In ouy opittion, the flnanclal statemenis give a true ad falr view of
the Company 's finaucial position al 30 Sepiember 2016 and of its
Swancial perfornance jor the financial year I Octaber 2015 - 30
September 2016,

We believe that ihe management commentary contains a fair
review of the affairs and conditions referred to therein,

We recommend the ammnal report for adoption at the Annval
General Meetlug.

Bastyrelse
Board of oS

Exoculive Board
[al
I P ‘
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Den uafhzengige revisors erklseringer

Tl kapitalgjerne i Covidlen VIT (DENMARK) ApS

Pitegning p& drsregnskabet

Vi har revideret &rsregnskabet for Covidien VII
(DENMARK) ApS for regnskabskret 1. oktober 2015 ~ 30.
september 2016, der omfattey resultatopgerelse, balance,
egenkapitalopgerelse, noter og anvendt regnskabspraksis,
Arsregnsknbet udarbejdes efter drsregnslabsloven.

Ledelsens ansvar for &rsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et 8rsregnskab,
dergiver el retylsende billede i overensstemmelse med
Arsregnskabsloven, Ledelsen har endvidere ansvaret for den
interne kontrol, som ledelsen anser nadvendig for at
udarhejde et Arsregnskab uden veesenilig fejlinformation,
vanset om denne skyldes besvigelser eller fe]l.

Revisors ansvar

Vores ansvar er at udtrykke en kocklusion om
Arsregnslabet pd grundlag af vores revision. Vi har ndfart
revisionen | overensstemmelse med inlernationale
standarder om revigion og yderligere krav ifelge dansk
revisorlovglvning. Dette kraver, at vi overholder etiske krav
samt planlegger og udferer revisionen for at opné hej grad
afsikkerhed for, om Aysregnskabet er uden viesentlig
fejlinformation.

En revision omfatter udferelse af revisionshandlinger for at
opnd revisionsbevis for belob og oplysninger i
Arsregnskabet, De valgte revisionshandlinger atheenger af
vevisors vurdering, herunder vurdering af risici for vasentlig
feflinformation { Arstegnskabet, uanset om denne skyldes
besvigelser eller fejl, Ved risikovurderingen overvejer revisor
intern kontrol, devr er relevant for virksomhedens
udarbejdelse af et Arsregnekab, der giver et 1etvisende
billede, Formélet hermed er at udforme
revisionshandlinger, der er passende efter
omstzndighederne, men ikke at udtrykke en konklusion om
effektiviteten af virksomhedens interne kontrol. En revision
omfatter endvidere vurdeting af, om ledelsens valg af
regnskabspraksis er passende, og om ledelsens
regnskabsmeessige sken er rimelige, samt en vurdering af
den samlcde preesentation af Arsregnskabet.

Det er vores opfattelse, at det opndede revisionsbavis er _
tilstreekkeligt og egnet som grundlag for vores konklusion.

Revisionen har ilcke glvet anledning til forbehold.

Independent auditor's reporis

To the Shareholders of Covidien VII (DENMARK) ApS

Report on the Financial Statements

We have audited the Financlal Statements of Covidien VII
(DENMARK) ApS for the financial year 1 October 2015 —
30 September 2016, which comprise income statement,
balance sheel, statement of changes {n equity, notes and
summery of significant accounting policles. The Financlal
Statements are prepared fn accordancs with the Danish
Financial Statements Act.

Management’s Responsibillty for the Financial
Statements

Management is responsible for the preparation of Financlal
Statements that give a true and fair view In accordance with
the Danish Financlal Statements Act, and for such irternal
control as Management determiies is necessary to enable
the preparation of Financial Statements that are free from
material misstatement, whether due to fraud or error.

Auditor's Responsibility

Qur responsibility is to express an opinion on the Financial
Statements based on our audit. We conducted our audit in
accordance with International Standards on Auditing and
additional requirements under Danish audit regulation,
Thig requives that we comply with ethical requirements and
plan and perform the audit to obtaln reasonable assurance
whether the Financial Statements are free from material
misstatement,

An audit involves performing audit procedures to obtain
audit evidence about the amounts and disclosures in the
Financlal Statements. The procedures selected depend on
the auditor’s judgment, including the assessment ofthe
risks of material misstatement of the Finnncial Statements,
whether due to fraud orerror, In making thase risk
assessments, the auditor considers internal control relevant
to the Company’s preparation of Financial Statements that
give a true and fair view in order to deslgn audit procedures
that are epproprlate in the citrcumstances, but not for the
purpose of expressing an opinion on the effectiveness of the
Company's futernal control, An audit also includes
evaluating the appropriateness of accounting policles used
and the reasonableness of accounting estimates made by
Management, as well as evaluating the overall presentation
of the Rinancial Statements.

We believe that the audit evidence we have obtained fs
sufficlent and appropriate to provide a basis for our andit
opinion.

The audit has not resulted in any qualification.
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Konkiueton

Det ar vores opfallelss, at drsregnskabef glver at refvisende blllede af
welskabols akliver, pasalver og finunslelle silliing pr. 30. september 2016
samt af resullatet af selskabots aklivileler for regnakebsdret 1. oklober
2015 — 30. septamber 2018 | overansstommalse med drsragnskabsloven,

Udtalelse om ledelsesharatningen

Vi har [ henhold (Il drsragnekabsloven gennamlsest ladelsesherelningan. VI
har ke forelagal yderligere handlinger | llleg Ul den udfarie ravision af
Arsregnskabsl. Del er p4 denne baggrund vores apfalte!ss, af

oplysning | tadelsesbereiningen er | overensslemmelse mad

drsregnskabel.

Kabanhavn, den 28. februar 2017
Copenhagen, 28 February 2017

PricewaterhouseCoopers
Statsauloriserst Revislonsperinerselekab

Opinion

In our opinion, the Financiol Statements give a Irue and fufr
view of the financial posftion of the Company at 30
September 2016 and of the rosuls of the Company
operations for the financiol year | Oclober 2015 - 30
September 2016 in accordanice with the Danish Financil
Statements Act.

Statement on Managament's Review

We have read Managemenl’s Review In accordance with
the Danish Flnanclal Statements Act, We have not
performed any procedures additional to the audit of the
Financlal Statements, On this basls, In our opinlon, the
Information provided In Management’s Review Is
consistent with the Financlal Statements.

5&&.}»&5@!—%@)

Janni F, Guidager
stalsantoriseret revisor
Stale Authoriged Publle Accountant
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Selskabsoplysninger
Company Information

Selskabet
The company

Aktlvitet

Nelure of buslness

Bestyrelse
Board of Directors

Direktion
Executive Board

Revislon
Audilor

Pengelnstitut

Bankers

Covidien VIl (Denmark) Aps
Arne Jacobsens Alle 17

DK 2300 Kabenhavn S
Denmark

CVR . 24 25 89 30

CVR no
Regnskabsperlode 1 Oklober 2016 - 30 September 2016

Financlal period
Hjemstedskommune Kabenhayn
Municipelity

Selskabet virker som holdingselskab.
The company s operaling as a holding compeny.

Erik De Gres

Christos Asimakopoulos

PricewaterhouseCoopers
Statsautoriseret Revisionspartuerselskab
CVR-nr. 3377 12 31

Strandvejen 44, DK-2900 Hellerup

Citlbank
Canary Wharf
London E14 5LB
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Ledelgesberetning

Selskabets formal er al virke som holdingselskab,

Arets resultat udger DKK  1.173.870 .Arets disponering fremgar af resultatopgarelsen.

Resultatel anses for at vazra tlifradsstillends.
Ledelsen forventer at lukke virksomheden | 2017

Der er ikke Indtruffet veesentlige begivenheder efter ragnskabsérets udieb.

Annual report

The object of the company Is to act as a holding company.

The result of the year DK 1.173.879 .Disposal of the result Is proposed In the Income statement.

The result Is consldered satisfactory.
The management expects to close the company In 2017

No events that would materially affect the financlal statements have Incurred after year-and.
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Anvendt regnskabspraksis
Arsrapporten er udarbejdet i overensstemmelse med 4rsregnskabslovens
bestemmelser for regnskabsklasse 8.

Arsrapparten er aflagt efler samme regnskabspraksis som sidsle 4r.

Skat
Arets skat bestér af érets aktuelle skal og ssndring af udskudt skat,

Aktuelle skatteforpligtalser, henholdsvls tligodehavende aktue! skat, Indregnes i balancen
opglort som beregnet skat af &rets skattepligtige Indkomst, regulsret for betalt acontoskat.

Udskudt skat Indregnes af alle midlertidige forskelle mellem regnskabsmaessige og
skatltemesssige veerdler af akliver og forpligtelser.

Udskudte skatteakUver, herunder skatlevaerdien af fremfarselsherettigeds skattemesssige
underskud, Indregnes I balancen med den vaerdi, hvortl aklivat forventes at kunne realiseres,
enten ved medregning | udskudte skafleforpligtelser eller som neltoaktiver.

Selskabet er sambeskattet med gvrige danske koncernselskaber, Den aktuslla selskabsskat
fordeles mellem de sambeskalttede selskaber | forhold til disses skattepllgtige Indkomster
(fuld fordeling med refusion vedrerende skattemesssige underskud)

Omregning af frammed valuta
Transaktioner | fremmed valuta omregnes ved ferste Indregning ti transakllonsdagens kurs,
Thgodehavender, gesldsforpligtelser og andre monetesre poster | fremmed valuta, som ikke er
afregnet pa balancedagen, omregnes il balancedagens valutakurs, Valutakursdifferancer, der
opstér mellem transakllonsdagens kurs og kursen pa betallngsdagen, henholdsvis balance-
dagens kurs, indregnes | rasultatopgerelsen som finanslelle poster,

Accounting policles
The annual report is presented in accordance with the provistons of the Danlsh Financlal

Statements Act governing reporting class B entsrprises.
The annual report has been presented appiying the accounting policles consistently with last year,

Income taxes
Tax for the year conslsts of current tax for the year and changes In deferrad tax.

The current tax payable or recelvable Is recognised In the balance sheet, stated as tax calculated
on this year's laxable Income, adjusted for prepald tax.

Defarred lax Is racognlsed on all temporary differences between the carrying amount and
tax-based value of assats and labllitles.

Deferred tax assets, Inoluding the tax base of tax loss oarryforwards, are recognised [n the
balance sheet at thelr estimated reallsable value, elther as a sel-off against deferrad tax llabliities
or ag net lax assets,

The company Is jointly taxed wilth other Danish enitles In the Medtronlc Group. The current tax Is
allocated among the Jolntly taxed companles proportianally to thelr taxable Income (fult allocation
with a refund regarding tax losses)

Forelgn currency transiation

On Intial recognition, forelgn currency transactlons are lranslated applying the exchange rale at
lhe transaotion date. Recelvables, payables and other monelary ltems denominated In foreign
ourrencles that have not been setiled at the balance sheet date are Iranslated using the exchange
rate at the balanoe sheet date. Exchange rale differences that arlse bstween the rate at the
transaction dale and the onea In effect at the payment date, or the balance shest dale, are
recognised In the Income statement as financlal Incoma or financlal expenses.
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Administrationsomkostninger
Adminlsiralion costa

Driftsresultat
Oporaling profit{ioss)

Kursgevinst/(-tab) fremmed valuta
Proflf{loss) forelgn exchanga

Rentelndtesgter

inlerest incoma
Renteudgifter

interest expense

Resullat far skat
Profitflioss) before lax

Skat af &rets resultat
Tax on result for the year

Arets resultat
Profit/{loss) for the ysar

Til disposition primo
At disposal at beglnning of year

Arets resultat
Profit{loss) for the year

TH disposition ultimo
At disposel al year end

Overfart overskud
Relalned samings

Disponeret
Dlspased

RESULTATOPQ@GRELSE
Profit and loss accounts

1okt. 2016

Note

Slde 9

1 okt. 2015 to

1 okt. 2014 to

30 sep. 20 :
op. 2016 30 sep. 2015
(802,217) (159.389)
(802.217) (159.389)
(6.117) 988.790
1,688,420 13,830
(39.587) (932)
840,499 842,209
333,380 -
1,173.879 842.299
764,566,530 763,724,231
1.173.879 842.299
766.740.409 764.566.530
766.740.400 764.566.530
765.740.409 764.566.530
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Balance pr. 30 sep 2016

Balanca sheel
Omsaatningsaktiver
Tilgodehavender
Other Recslvables
Tilgodehavende hos konoernselskaber
Recalvables lrom group comp

Tilgodehavende hos moderseiskab
Recelvables from paren! company

Likvida beholdninger

Cash at hand and in bank

Bank- og Girolndestaender
Cash and banks

Omsastningsaktiver | alt
Total aurrant assels
Aktlver | alt

Totel assels

Note

2016 2015
DKK DKK

- 18.906
200.771 1,642,426
919,067.574 910,360,146
919.268.346 920.911.478
1.234.419 1.109.549
920.502.765 922.021.027
920.502.766 922.021.027
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Balance pr.

Egenkapital
Equity

Anpartskapltal
Share capltal

Overfart resultat

Relalned eamings

Kortfristet gald

Skyldlg skat
Tax Payable

Gasld til koncernselskaber
Amounis owing lo group companies

Anden geeld
Other payablas

Korlfristet gesld i alt
Short-lerm debl

Gasld | alt
Tolaf dobl

Passlver i alt
Liablitles end Equlty

Bajance sheat

Note

30 sep. 2016

Side 11

2016 2015
DKK DKK
164.084.000 154.064.000
765.740.409 764,566.530
910.804.409 918.630.530
277.067 3.263.731
5.290 -
415,999 126.766
698.356 3.300.497
698.356 3,300.497
920.502.765 022.021.027
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Notar

Nolea
1 okt. 2015 to 10kE, 2014 to
30 sep. 2016 30 sep, 20156
DKK DKK
Note 1
Beslyrelsan har ikke modlagel vaderag for regnskabadrel 4 okt 2015 (o 30 sep. 2016
Tho board of Dirsstors has nol recelved any e for tho year.
Der har | ragnskabsdret kke vesrel medarbe]dere beskafigel.
Duting tho yaer iere huve toen no employess,
Note 2
Koncernselskaber 1.688.420 13.830
Grovp compantes
1.688.420 13.830
]
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Note 3

Selskabsskat

Cotporgle income lax

Rs%ularlng | resultatopgarelsen
Prior Yenrs tax

Arels skat
Tex 201812016

Skyldig skat

Tox

Saldo pr. 1 okl. 2016
Balance

Hensal | 1 okt. 2016 (o 30 sep. 2016
Pravided

Tligodehavende sambeskatning
Tax recelvable from Group companias
B&l‘glll 1 okt. 2016 to 30 sep. 2016

Morarenler afglfler

Late payment interest chargee

Saldo pr. 30 sep. 2016
Brleroe

1 okt. 2016 to

10ki, 2014 o

30 sep, 2016 30 sap, 2018

ok DK
70.170 .
(412.560) :
(333.380) :
3.268.731 1.721.305
(333.360) .
(801.082) 1.642.426
(1.800.475) 3
38.272 s
277.067 3.263.731
e
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Note 4
Anpariskapital

GCaphal
Saldo pr. 1 okt. 2015
Balance

Saldo pr. 30. sep. 2016

Overfart resultat

Retained Earninge

Saldo pr.1 okt. 2015
Balance

Resultat 1 okt. 2015 to 30 sep. 2016
Profit and Loss

Saldo pr. 30 sep. 2016
Balance

Side 14

1 0ki. 2016 lo 10kt. 2014 to

30 , 2016
sgﬁ)« a0 sgﬁk 2016
154.064.000 164.064.000
164.064.000 154.064.000
764,568,530 763.724.231

1.173.879 842.290

765.740.409 ~ 764.506.530
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Note 5

Neertstiende parter og ejerforhold
Related partles antd ownership

Grundiag
Basls
Bestemmende indflydelse og ejerforhold
Controlling Interest and ownership
Covidlen Group S.a.r.l., Luxembourg. Hovedanpartshaver
3b, Boulevard Prince Hent! Conlroliing shareholder
L-1724 Luxembourg
GD of Luxembotrg

Er Inkluderat | kancernregnskabet for det averste moderselskab
Are included In the consolidated financial statements for the ullimale parent
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