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Ledelsespategning
Statement by the Board of Directors and the Executive
Board

Bestyrelse og direktion har dags dato behandlet og godkendt arsrapporten for NORD
DDB Copenhagen ApS for regnskabsaret 1. januar — 31. december 2018.

Arsrapporten er aflagt i overensstemmelse med arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et retvisende billede af virksomhedens
aktiver, passiver og finansielle stilling pr. 31. december 2018 samt af resultatet af virk-
somhedens aktiviteter for regnskabsaret 1. januar — 31. december 2018.

Det er endvidere vores opfattelse, at ledelsesberetningen indeholder en retvisende re-
deggarelse for de forhold, beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens godkendelse.

The Board of Directors and the Executive Board have today discussed and approved the
annual report of NORD DDB Copenhagen ApS for the financial year 1 January — 31 De-
cember 2018.

The annual report has been prepared in accordance with the Danish Financial State-
ments Act.

In our opinion, the financial statements give a true and fair view of the Company's assets,
liabilities and financial position at 31 December 2018 and of the results of the Company's
operations for the financial year 1 January — 31 December 2018.

Further, in our opinion, the Management's review gives a fair review of the matters dis-
cussed in the Management's review.

We recommend that the annual report be approved at the annual general meeting
Kgbenhavn, den 26. juni 2019
Copenhagen, 26 June 2019

Direktion:
Executive Board:

Thomas Erichsen

Bestyrelse:
Board of Directors:

Niclas Melin Kenneth Bootsy Hart John Jstergaard
Formand
Chairman
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Den uafhaengige revisors revisionspategning
Independent auditor's report

Til kapitalejerne i NORD DDB Copenhagen ApS
To the shareholders of NORD DDB Copenhagen ApS

Konklusion
Opinion

Vi har revideret arsregnskabet for NORD DDB Copenhagen ApS for regnskabsaret 1. ja-
nuar — 31. december 2018, der omfatter resultatopgarelse, balance og noter, herunder
anvendt regnskabspraksis. Arsregnskabet udarbejdes efter arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et retvisende billede af virksomhedens
aktiver, passiver og finansielle stilling pr. 31. december 2018 samt af resultatet af virk-
somhedens aktiviteter for regnskabsaret 1. januar — 31. december 2018 i overensstem-
melse med arsregnskabsloven.

We have audited the financial statements of NORD DDB Copenhagen ApS for the finan-
cial year 1 January — 31 December 2018, comprising income statement, balance sheet
and notes, including accounting policies. The financial statements are prepared in ac-
cordance with the Danish Financial Statements Act.

In our opinion, the financial statements give a true and fair view of the Company's assets,
liabilities and financial position at 31 December 2018 and of the results of the Company's
operations for the financial year 1 January — 31 December 2018 in accordance with the
Danish Financial Statements Act.

Grundlag for konklusion
Basis for opinion

Vi har udfart vores revision i overensstemmelse med internationale standarder om revi-
sion og de yderligere krav, der er gaeldende i Danmark. Vores ansvar ifglge disse stan-
darder og krav er neermere beskrevet i revisionspategningens afsnit "Revisors ansvar
for revisionen af arsregnskabet". Vi er uafhaengige af virksomheden i overensstemmelse
med internationale etiske regler for revisorer (IESBA's Etiske regler) og de yderligere
krav, der er geeldende i Danmark, ligesom vi har opfyldt vores gvrige etiske forpligtelser
i henhold til disse regler og krav. Det er vores opfattelse, at det opnaede revisionsbevis
er tilstraekkeligt og egnet som grundlag for vores konklusion.

We conducted our audit in accordance with International Standards on Auditing (ISAs)
and the additional requirements applicable in Denmark. Our responsibilities under those
standards and requirements are further described in the "Auditor's responsibilities for the
audit of the financial statements" section of our report. We are independent of the Com-
pany in accordance with the International Ethics Standards Board for Accountants' Code
of Ethics for Professional Accountants (IESBA Code) and the additional requirements
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applicable in Denmark, and we have fulfilled our other ethical responsibilities in accord-
ance with these rules and requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Ledelsens ansvar for arsregnskabet
Management's responsability for the financial statements

Ledelsen har ansvaret for udarbejdelsen af et arsregnskab, der giver et retvisende bil-
lede i overensstemmelse med arsregnskabsloven. Ledelsen har endvidere ansvaret for
den interne kontrol, som ledelsen anser for ngdvendig for at udarbejde et arsregnskab
uden veesentlig fejlinformation, uanset om denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen ansvarlig for at vurdere virksomhedens
evne til at fortseette driften; at oplyse om forhold vedrgrende fortsat drift, hvor dette er
relevant; samt at udarbejde arsregnskabet pa grundlag af regnskabsprincippet om fort-
sat drift, medmindre ledelsen enten har til hensigt at likvidere virksomheden, indstille
driften eller ikke har andet realistisk alternativ end at gare dette.

Management is responsible for the preparation of financial statements that give a true
and fair view in accordance with the Danish Financial Statements Act and for such inter-
nal control that Management determines is necessary to enable the preparation of finan-
cial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, Management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters re-
lated to going concern and using the going concern basis of accounting in preparing the
financial statements unless Management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Revisors ansvar for revisionen af arsregnskabet
Auditor's responsibilities for the audit of the financial statements

Vores mal er at opna hgj grad af sikkerhed for, om arsregnskabet som helhed er uden
vaesentlig fejlinformation, uanset om denne skyldes besvigelser eller fejl, og at afgive en
revisionspategning med en konklusion. Hgj grad af sikkerhed er et hgijt niveau af sikker-
hed, men er ikke en garanti for, at en revision, der udfgres i overensstemmelse med
internationale standarder om revision og de yderligere krav, der er geeldende i Danmark,
altid vil afdeekke veesentlig fejlinformation, nar sadan findes. Fejlinformationer kan opsta
som faglge af besvigelser eller fejl og kan betragtes som vaesentlige, hvis det med rime-
lighed kan forventes, at de enkeltvis eller samlet har indflydelse pa de gkonomiske be-
slutninger, som regnskabsbrugerne traeffer pa grundlag af arsregnskabet.

Som led i en revision, der udfgres i overensstemmelse med internationale standarder
om revision og de yderligere krav, der er geeldende i Danmark, foretager vi faglige vur-
deringer og opretholder professionel skepsis under revisionen. Herudover

— identificerer og vurderer vi risikoen for vaesentlig fejlinformation i arsregnskabet, uan-
set om denne skyldes besvigelser eller fejl, udformer og udfarer revisionshandlinger
som reaktion pa disse risici samt opnar revisionsbevis, der er tilstraekkeligt og egnet
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til at danne grundlag for vores konklusion. Risikoen for ikke at opdage veesentlig fejl-
information forarsaget af besvigelser er hgjere end ved vaesentlig fejlinformation for-
arsaget af fejl, idet besvigelser kan omfatte sammensvaergelser, dokumentfalsk, be-
vidste udeladelser, vildledning eller tilsideseettelse af intern kontrol.

— opnar vi forstéelse af den interne kontrol med relevans for revisionen for at kunne
udforme revisionshandlinger, der er passende efter omsteendighederne, men ikke for
at kunne udtrykke en konklusion om effektiviteten af virksomhedens interne kontrol.

— tager vi stilling til, om den regnskabspraksis, som er anvendt af ledelsen, er pas-
sende, samt om de regnskabsmaessige sk@n og tilknyttede oplysninger, som ledel-
sen har udarbejdet, er rimelige.

— konkluderer vi, om ledelsens udarbejdelse af arsregnskabet pa grundlag af regn-
skabsprincippet om fortsat drift er passende, samt om der pa grundlag af det opna-
ede revisionsbevis er veesentlig usikkerhed forbundet med begivenheder eller for-
hold, der kan skabe betydelig tvivi om virksomhedens evne til at fortseette driften.
Hvis vi konkluderer, at der er en vaesentlig usikkerhed, skal vi i vores revisionspateg-
ning ggre opmaerksom pa oplysninger herom i arsregnskabet eller, hvis sddanne op-
lysninger ikke er tilstraekkelige, modificere vores konklusion. Vores konklusioner er
baseret pa det revisionsbevis, der er opnaet frem til datoen for vores revisionspateg-
ning. Fremtidige begivenheder eller forhold kan dog medfare, at virksomheden ikke
lzengere kan fortsaette driften.

— tager vi stilling til den samlede praesentation, struktur og indhold af arsregnskabet,
herunder noteoplysningerne, samt om arsregnskabet afspejler de underliggende
transaktioner og begivenheder pa en sddan made, at der gives et retvisende billede
heraf.

Our objectives are to obtain reasonable assurance as to whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level
of assurance but is not a guarantee that an audit conducted in accordance with ISAs and
the additional requirements in Denmark will always detect a material misstatement when
it exists. Misstatements may arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the eco-
nomic decisions of financial statement users made on the basis of these financial state-
ments.

As part of an audit conducted in accordance with ISAs and the additional requirements
applicable in Denmark, we exercise professional judgement and maintain professional
scepticism throughout the audit. We also

— identify and assess the risks of material misstatement of the company financial state-
ments, whether due to fraud or error, design and perform audit procedures respon-
sive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error as fraud may involve
collusion, forgery, intentional omissions, misrepresentations or the override of inter-
nal control
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— obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the Company's internal control

— evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Management

— conclude on the appropriateness of Management's use of the going concern basis of
accounting in preparing the financial statements and, based on the audit evidence
obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company's ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor's report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events
or conditions may cause the Company to cease to continue as a going concern

— evaluate the overall presentation, structure and contents of the financial statements,
including the disclosures, and whether the financial statements represent the under-
lying transactions and events in a manner that gives a true and fair view

Den uafhaengige revisors revisionspategning
Independent auditor's report

Vi kommunikerer med den gverste ledelse om bl.a. det planlagte omfang og den tids-
maessige placering af revisionen samt betydelige revisionsmaessige observationer, her-
under eventuelle betydelige mangler i intern kontrol, som vi identificerer under revisio-
nen.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

Udtalelse om ledelsesberetningen
Statement on the Management's review

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter ikke ledelsesberetningen, og vi udtrykker
ingen form for konklusion med sikkerhed om ledelsesberetningen.

| tilknytning til vores revision af arsregnskabet er det vores ansvar at leese ledelsesbe-
retningen og i den forbindelse overveje, om ledelsesberetningen er vaesentligt inkonsi-
stent med arsregnskabet eller vores viden opnaet ved revisionen eller pad anden made
synes at indeholde vaesentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledelsesberetningen indeholder krsevede op-
lysninger i henhold til arsregnskabsloven.
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Baseret pa det udferte arbejde er det vores opfattelse, at ledelsesberetningen er i over-
ensstemmelse med arsregnskabet og er udarbejdet i overensstemmelse med arsregn-
skabslovens krav. Vi har ikke fundet vaesentlig fejlinformation i ledelsesberetningen.

Management is responsible for the Management's review.

Our opinion on the financial statements does not cover the Management's review, and
we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
Management's review and, in doing so, consider whether the Management's review is
materially inconsistent with the financial statements or our knowledge obtained during
the audit, or otherwise appears to be materially misstated.

Moreover, it is our responsibility to consider whether the Management's review provides
the information required under the Danish Financial Statements Act.

Based on the work we have performed, we conclude that the Management's review is in
accordance with the financial statements and has been prepared in accordance with the
requirements of the Danish Financial Statement Act. We did not identify any material
misstatement of the Management's review.

Kgbenhavn, den 26. june 2019

Copenhagen, 26 June 2019
KPMG

Statsautoriseret Revisionspartnerselskab
CVR-nr. 25 57 81 98
CVR-no. 2557 81 98

David Olafsson
statsaut. Revisor
MNE-nr. 19737
State Authorised
Public Accountant
MNE-nr. 19737
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Ledelsesberetning
Management’s review

Virksomhedsoplysninger
Company’s details
NORD DDB Copenhagen ApS

Mgntergade 1, 2.
1116 Kgbenhavn K

Telefon: +45 33 46 30 00
Telephone:

Hjemmeside: www.nordddb.com/cph
Website:

E-mail: info@ddbcopenhagen.dk
E-mail:

CVR-nr.: 24 25 69 44

CVR no:

Stiftet: 22. januar 1990
Incorporated: 22. January 1990

Hjemstedskommune: Copenhagen
Registered. office: 1116 Kgbenhavn K

Regnskabsar: 1. januar — 31. december
Financial period: 1. January - 31 December
Bestyrelse

Supervisory Board

Niclas Melin, formand (Chairman)
Kenneth Bootsy Hart

John @stergaard

Thomas Erichsen

Direktion
Executive Board

Thomas Erichsen
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Revision
Auditors

KPMG

Statsautoriseret Revisionspartnerselskab
Dampfeergevej 28

2100 Kgbenhavn @

Generalforsamling
General meeting

Ordineer generalforsamling afholdes 26. juni 2019 péa selskabets adresse.

The annual general meeting is held on 26 June 2019 at the Company’s address.
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Ledelsesberetning
Management’s review

Beretning
Operating review

Hovedaktivitet
Main activity

Selskabets hovedaktivitet er reklamebureauvirksomhed.

The Company’s principal activity is advertising activities.

Udviklingen i virksomhedens aktiviteter og gkonomiske forhold
Development in activities and financial position

Bruttoresultatet steg i 2018 med ca. 4% fra 31,3 mio. kr. i 2017 til 32,6 mio. kr. i 2018.
Andre eksterne omkostninger er faldet med ca. 52,1% fra 23,2 mio kr. i 2017 til 11,1 mio.
kr. i 2018. Resultat af primaer drift er steget fra -7,8 mio. kr. i 2017 til -1,0 mio. kr i 2018.
Udviklingen i Andre eksterne omkostninger og dermed det primaere resultat skyldes pri-
meert indflytning i nyt lejemal. Stigningen i Finansielle indteegter skyldes frasalget af ka-
pitalandele i Optimum Media Direction A/S.

Gross profit increased by approx. 4% in 2018 from DKK 31.3 million in 2017 to DKK
32.6 million in 2018. Other external costs decreased by approx. 52% from DKK 23.2
million in 2017 to DKK 11.1 million in 2018. Thus operating loss increased from DKK -
7.8 million in 2017 to DKK -1.0 million in 2018. The development in Other external costs
are primary related to the occupation of new leasehold. The increase in Financial income
is related to the sale of investments in Optimum Media Direction A/S.

Forventninger til fremtiden
Outlook

Den generelle gkonomiske situation i samfundet tegner positivt. 2019 vil dog stadig baere
praeg af forsigtighed i marketinginvesteringer og et prisniveau pa reklameydelser, der er
presset helt i bund. Derudover er de faste fee-aftaler sjeeldne, og samlet set er det derfor
forbundet med usikkerhed at give et praecist bud pa udvikling i bruttoavance og resultat.

The general financial climate seems positive, which brings hope to the advertising indus-
try in general. However, 2019 will be characterized by caution in respect of marketing
investments and a price level for advertising services under extreme pressure. Moreover,
fixed fee agreements are rare, and generally, forecasting the development in gross profit
and results is associated with uncertainty.

10



NORD DDB Copenhagen ApS
Arsrapport 2018

Annual Report 2018

CVR-nr. 24 25 69 44

CVR no. 24 25 69 44

Ledelsesberetning
Management’s review

Beretning (Fortsat)
Operating review

Begivenheder efter regnskabsarets afslutning
Subsequent events

Selskabets moderselskab har eftergivet en geeld pa 3.479 tusinde kr.

Der er efter regnskabsarets afslutning ikke indtruffet andre begivenheder, som vaesent-
ligt vil kunne pavirke selskabets finansielle stilling.

The Company's parent company has remissioned debt of DKK 3,479 thousand after the
balance sheet date.

No other events have occurred after the balance sheet date that may significantly affect
the Company'’s financial position.

11
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Arsregnskab 1. januar — 31. december

Financial statements 1 January - 31 December

Resultatopgarelse
Income statement

tkr. Note

Nettoomseetning
Revenue
Produktionsomkostninger
Production costs

Bruttoresultat

Gross profit

Andre eksterne omkostninger

Other external costs

Andre operationelle indtaegter

Other operational income

Personaleomkostninger

Staff costs 2
Afskrivninger

Amportisation and depreciation

Resultat far finansielle poster

Loss before financial income and expenses
Indteegter af kapitalandele i dattervirksomheder
Income from investments in subsidiaries
Indteegter af kapitalandele i associeret virksomhed
Income from investments in associates
Finansielle indteegter

Financial income

Finansielle omkostninger

Financial expenses

Resultat for skat

Profit before tax

Skat af arets resultat

Tax on profit for the year 3

Arets resultat
Profit for the year

Forslag til resultatdisponering
Proposed distribution of profit
Overfgrt resultat

Retained earnings

2018 2017
63.556 48.623
-30.905 -17.261
32.651 31.362
-11.091 -23.176
1.685 7.474
-24.108 -22.431
-144 -1.083
-1.007 -7.854
2.238 2.654
0 10.356
6.949 26
-109 -146
8.071 5.036
493 1.746
8.564 6.782
8.564 6.782
8.564 6.782
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Arsregnskab 1. januar — 31. december

Financial statements 1 January - 31 December

Balance
Balance Sheet

tkr. Note

AKTIVER
ASSETS

Andre anleeg, driftsmateriel of inventar
Fixtures and fittings, tools and equipment
Indretning lejede lokaler

Leasehold improvements

Materielle anleegsaktiver
Property, plant and equipment 4

Kapitalandele i dattervirksomheder

Investments in subsidiaries 5
Kapitalandele i associeret virksomhed
Investments in associates 6

Finansielle anleegsaktiver
Investments

Anlaegsaktiver i alt
Non-current assets

Tilgodehavender fra salg og tjenesteydelser
Trade receivables

Tilgodehavender hos tilknyttede virksomheder
Receivables from group enterprises

Udskudt skat

Deferred tax

Igangveerende arbejder for fremmed regning
Contract work in progress 7
Andre tilgodehavender

Other receivables

Tilgodehavende selskabsskat

Corporation tax receivables
Periodeafgreensningsposter

Prepayments

Tilgodehavender
Receivables

2018 2017
287 90
270 0
557 90
6.267 4.029
0 14.356
6.267 18.385
6.824 18.475
14.054 12.711
6.422 11.869
109 149
742 2.330
257 0
0 326
1.700 2.449
23.284 29.834
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Arsregnskab 1. januar — 31. december
Financial statements 1 January - 31 December

Balance (Fortsat)
Balance sheet (Continued)

Aktiver

Assets Note 2018 2017
Likvide beholdninger

Cash at bank and in hand 10 9
Omseetningsaktiver i alt

Total current assets 23.294 29.843
AKTIVER | ALT

TOTAL ASSETS 30.118 48.318
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Arsregnskab 1. januar — 31. december

Financial statements 1 January - 31 December

Balance (Fortsat)
Balance sheet (Continued)

tkr. Note

PASSIVER
EQUITY AND LIABILITIES

Virksomhedskapital
Share capital
Overfart resultat
Retained earnings
Forslaet udbytte
Proposed dividends

Egenkapital 8
Total equity

Geeld til tilknyttede virksomheder
Payables to group enterprises

Langfristede geeldsforpligtelser
Long-term debt

Leverandgrer af varer og tjenesteydelser

Trade payables

Igangveerende arbejder for fremmed regning

Contract work in progress 7
Geeld til tilknyttede virksomheder

Payables to group enterprises

Anden geeld

Other payables

Periodeafgreensningsposter

Deferred income

Kortfristede geeldsforpligtelser
Current liabilities other than provisions

2018 2017
500 500
3.444 18.647
0 0
3.944 19.147
3.479 3.479
3.479 3.479
1.705 601
6.320 11.068
10.819 6.774
3.851 7.208
0 41
22.695 25.692
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Balance (Fortsat)
Balance Sheet (Continued)

Passiver
Liabilities and equity

Geeldsforpligtelser i alt
Total liabilities other than provisions

PASSIVER | ALT
TOTAL EQUIY AND LIABILITIES

Eventualforpligtelser og sikkerhedsstillelser
Contingent liabilities and security
Neertstaende parter og ejerforhold

Related parties and ownership

2018 2017
26.174 29.171
30.118 48.318

10
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Arsregnskab 1. januar — 31. december
Financial statements 1 January — 31 December

Noter
Notes

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for NORD DDB Copenhagen ApS for 2018 er aflagt i overensstemmelse
med arsregnskabslovens bestemmelser for klasse B-virksomheder, med tilvalg fra regn-
skabsklasse C.

Arsregnskabet aflagt efter samme regnskabspraksis som sidste ar.

The annual report of NORD DDB Copenhagen ApS for 2018 has been prepared in ac-
cordance with the provisions applying to reporting class B entities under the Danish Fi-
nancial Statements Act, with opt-in from reporting class C entities.

The accounting policies used in the preparation of the financial statements are consistant
with those of last year.

Udeladelse af koncernregnskab
Omission of consolidated financial statements

| henhold til arsregnskabslovens § 112, stk. 1 er der ikke udarbejdet koncernregnskab.
Arsregnskabet for NORD DDB Copenhagen ApS og tilknyttede virksomheder indgar i
overliggende koncernregnskab.

Pursuant to section 112(1) of the Danish Financial Statements Act, no consolidated fi-
nancial statements have been prepared. The financial statements of NORD DDB Co-
penhagen ApS and group entities are included in the consolidated financial statements
of the parent Company.

Generelt om indregning og maling
Basis of recognition and measurement

| resultatopggrelsen indregnes indtaegter i takt med, at de indtjenes, herudover indreg-
nes veerdireguleringer af finansielle aktiver og forpligtelser. | resultatopggrelsen indreg-
nes ligeledes alle omkostninger, herunder afskrivninger og nedskrivninger.

Aktiver indregnes i balancen, nar det er sandsynligt, at fremtidige skonomiske fordele vil
tilflyde selskabet, og aktivets veerdi kan males palideligt.

Forpligtelser indregnes i balancen, nar det er sandsynligt, at fremtidige gkonomiske for-
dele vil fraga selskabet, og forpligtelsens vaerdi kan males palideligt.

Ved farste indregning males aktiver og forpligtelser til kostpris. Efterfalgende males ak-
tiver og forpligtelser som beskrevet for hver enkelt regnskabspost nedenfor.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Visse finansielle aktiver og forpligtelser males til amortiseret kostpris, hvorved der ind-
regnes en konstant effektiv rente over lgbetiden. Amortiseret kostpris opggres som op-
rindelig kostpris med fradrag af eventuelle afdrag samt tilleeg/fradrag af den akkumule-
rede amortisering af forskellen mellem kostpris og hominelt belgb.

Ved indregning og maling tages hensyn til forudsigelige tab og risici, der fremkommer,
inden arsrapporten aflaegges, og som be- eller afkreefter forhold, der eksisterede pa ba-
lancedagen.

Income is recognised in the income statement as earned, including value adjustments of
financial assets and liabilities. All expenses, including amortization, depreciation and im-
pairment losses, are also recognized in the income statement.

Assets are recognized in the balance sheet when it is probable that future economic
benefits will flow to the Company and the value of the asset can be measured reliably.

Liabilities are recognised in the balance sheet when it is probable that future economic
benefits will flow from the Company and the value of the liability can be measured relia-
bly.

On initial recognition, assets and liabilities are measured at cost. On subsequent recog-
nition, assets and liabilities are measured as described below for each individual ac-
counting item.

Certain financial assets and liabilities are measured at amortised cost using the effective
interest method. Amortised cost is calculated as the historic cost less any instalments
and plus/less the accumulated amortisation of the differene between the costand the
nominal amount.

On recognition and measurement, allowance is made for predictable losses and risks
which occur before the annual report is presented and which confirm or invalidate mat-
ters existing at the balance sheet date.

18



NORD DDB Copenhagen ApS
Arsrapport 2018

Annual Report 2018

CVR-nr. 24 25 69 44

CVR no. 24 25 69 44

Arsregnskab 1. januar — 31. december
Financial statements 1 January — 31 December

Noter
Notes

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Resultatopggarelsen
Income statement

Nettoomseaetning
Revenue

Ilgangveerende arbejder for fremmed regning indregnes i nettoomseetningen i takt med,
at produktionen udfgres, hvorved nettoomsaetningen svarer til salgsveerdien af arets ud-
farte arbejder (produktionsmetoden). Nettoomsaetningen indregnes, nar de samlede ind-
teegter og omkostninger pa aftalen og feerdigggrelsesgraden pa balancedagen kan op-
gares palideligt, og det er sandsynligt, at de gkonomiske fordele, herunder betalinger, vil
tilsta selskabet.

Contract work in progress is recognised as revenue as the production is carried out.
Accordingly, revenue corresponds to the selling price of work performed during the year
(the percentage of completion method). Revenue is recognized when total income and
expenses and the stage of completion of the contract at the balance sheet date can be
reliably calculated and when it is probable that the economic benefits, including payment,
will flow to the company.

Produktionsomkostninger
Production costs

Produktionsomkostninger omfatter eksterne omkostninger vedrgrende arbejder for frem-
med regning.

Production costs include external costs regarding contract work.
Andre eksterne omkostninger
Other external costs

Andre eksterne omkostninger omfatter omkostninger til distribution, salg, reklamer, ad-
ministration, lokaler, tab p& debitorer, operationelle leasingaftaler mv.

Other external costs comprise costs for distribution and sales costs, costs for advertising,
administrative expenses, costs of premises, bad debts, operating leases, etc.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Personaleomkostninger
Staff costs

Personaleomkostninger omfatter Ign og gager, inkl. feriepenge, pensioner og andre om-
kostninger til social sikring. | personaleomkostninger er fratrukket modtagne godtg-
grelser fra offentlige myndigheder.

Staff costs comprise wages and salaries, including holiday allowance, pension and other
social security costs, excluding reimbursements from public authorities.

Finansielle indteegter og omkostninger
Financial income and expenses

Finansielle indteegter og omkostninger indeholder renter, amortisering af finansielle ak-
tiver og forpligtelser samt tilleeg og godtg@arelser under acontoskatteordningen mv.

Financial income and expenses comprise interest income and expense, amortisation of
financial assets and liabilities as well as surcharges and refunds under the on-account
tax scheme, etc.

Indteegter af andre kapitalandele og veerdipapirer
Income from other equity investments and securities

Indteegter af andre kapitalandele og veerdipapirer omfatter realiserede kursgevinster og
-tab fra andre kapitalandele og veerdipapirer, der i balancen indregnes som finansielle
anleegsaktiver eller omsaetningsaktiver.

Income from other equity investments and securities comprises realised capital gains
and losses from other equity investments and securities recognised as investments or
current assets in the balance sheet.

Skat af arets resultat
Tax on profit/loss for the year

Selskabet er omfattet af de danske regler om tvungen sambeskatning af Omnicom-kon-
cernens danske selskaber. Datterselskaber indgar i sambeskatningen fra det tidspunkt,
hvor de indgar i konsolideringen af koncernregnskabet, og frem til det tidspunkt, hvor de
udgér fra konsolideringen.

Selskabet er administrationsselskab for sambeskatningen og afregner som fglge heraf
alle betalinger af selskabsskat med skattemyndighederne.

20



NORD DDB Copenhagen ApS
Arsrapport 2018

Annual Report 2018

CVR-nr. 24 25 69 44

CVR no. 24 25 69 44

Arsregnskab 1. januar — 31. december
Financial statements 1 January — 31 December

Noter
Notes

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Den aktuelle danske selskabsskat fordeles ved afregning af sambeskatningsbidrag mel-
lem de sambeskattede selskaber i forhold til disses skattepligtige indkomster. I tilknytning
hertil modtager selskaber med skattemaessigt underskud sambeskatningsbidrag fra sel-
skaber, der har kunnet anvende dette underskud til nedseettelse af eget skattemaessigt
underskud.

The Company is subject to the Danish rules on mandatory joint taxation of the Omnicom
Group’s Danish companies. The subsidiaries are included in the joint taxation from the
date when they are included in the consolidated financial statement and up to the date
when they are excluded from the consolidation.

The Company is the administrative company under the joint taxation and, accordingly,
pays all corporation taxs to the tax authorities.

On payment of joint taxation contributions, the current Danish corporation tax is allocated
between jointly taxed companies in proportion to their taxable income. Companies with
tax losses receive joint taxation contributions from other companies that have used the
tax losses to reduce their own taxable profit.

Balance
Balance sheet

Materielle anleegsaktiver
Property, plant and equipment

Driftsmateriel og inventar males til kostpris med fradrag af akkumulerede af- og nedskriv-
ninger.

Kostprisen omfatter anskaffelsesprisen og omkostninger direkte tilknyttet anskaffelsen
indtil det tidspunkt, hvor aktivet er klar til brug.

Afskrivningsgrundlaget opggres som kostpris med fradrag af eventuel forventet rest-
veerdi efter endt brugstid. Afskrivningsgrundlaget fordeles linegert over den forventede
brugstid, der er skgnnet, som falger:

Indretning af lejede lokaler 5 ar
Andre anleeg, driftsmateriel og inventar 3-5ar

Brugstiden og restveerdien revurderes arligt. En sendring behandles som et regnskabs-
maessigt skan, og indvirkningen pa afskrivninger indregnes fremadrettet.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Fortjeneste og tab ved salg af materielle anleegsaktiver opggres som forskellen mellem
salgsprisen med fradrag af salgsomkostninger og den regnskabsmaessige veerdi pa
salgstidspunktet. Fortjeneste eller tab indregnes i resultatopggarelsen under andre drifts-
indteegter henholdsvis andre driftsomkostninger.

Fixtures and fittings, tools and equipment are measured at cost less accumulated depre-
ciation and impairment losses.

Cost comprises the purchase price and any costs directly attributable to the acquisition
until the date on which the asset is available for use.

The basis of depreciation is cost less any projected residual value after the end of the
useful life. Depreciation is provided on a straight-line basis over the estimated useful life.
The estimated useful lives are as follows:

Leasehold improvements 5 years
Fixtures and fittings, tools and equipment 3-5 years

The useful life and residual value are reassessed annually. Changes are treated as ac-
counting estimates, and the effect on depreciation is recognised prospectively.

Depreciation is recognised in the income statement as production costs, distribution
costs and administrative expenses, respectively.

Gains and losses on the disposal of property, plant and equipment are stated as the
difference between the selling price less selling costs and the carrying amount at the
date of disposal. Gains and losses are recognised in the income statement as other
operating income or other operating costs, respectively.

Finansielle anleegsaktiver
Investments

Kapitalandele i dattervirksomheder og associerede virksomeder males efter den indre
veerdis metode.

Kapitalandele i dattervirksomheder og associerede virksomheder males i balancen til
den forholdsmaessige andel af virksomhedernes indre veerdi opgjort efter moderselska-
bets regnskabspraksis med fradrag eller tillaeg af urealiserede koncerninterne avancer
og tab samt goodwill.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Dattervirksomheder og associerede virksomheder med negativ regnskabsmaessig in-
dre veerdi males til O kr., og et eventuelt tilgodehavende hos disse virksomheder ned
skrives med moderselskabets andel af den negative indre veerdi, i det omfang det vur-
deres uerholdeligt. S&fremt den regnskabsmaessige negative indre veerdi overstiger til-
godehavendet, indregnes det resterende belgb under hensatte forpligtelser, i det om-
fang modervirksomheden har en retlig eller faktisk forpligtelse til at deekke dattervirk-
somhedens underbalance.

Nettoopskrivning af kapitalandele i dattervirksomheder og associerede virksomheder
overfgres under egenkapitalen til reserve for nettoopskrivning efter den indre vaerdis
metode, i det omfang den regnskabsmaessige veerdi overstiger anskaffelsesveerdien.

Investments in subsidiaries and associates are measured according to the equity
method.

Investments in subsidiaries and associates are measured in the balance sheet at the
proportionate share of the enterprises' net asset values calculated in accordance with
the parent company's accounting policies minus or plus unrealised intra-group profits
and losses and goodwill.

Subsidiaries and associates with negative net asset values are measured at DKK 0 (nil),
and any amounts owed by such enterprises are written down by the parent company's
share of the negative net asset value if the amount owed is considered irrecoverable.
Where the negative net asset value exceeds the amount owed, the remaining amount is
recognised under provisions if the parent company has a legal or constructive obligation
to cover the subsidiary's negative balance.

Net revaluation of investments in subsidiaries and associates is transferred to the re-
serve for net revaluation in equity according to the equity method to the extent that the
carrying amount exceeds cost.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Tilgodehavender
Receivables

Tilgodehavender males til amortiseret kostpris.

Der foretages nedskrivning til imgdegaelse af tab, hvor der vurderes at vaere indtruffet
en objektiv indikation pa, at et tilgodehavende eller en portefglje af tilgodehavender er
veerdiforringet. Hvis der foreligger en objektiv indikation pa, at et individuelt tilgodeha-
vende er veerdiforringet, foretages nedskrivning pa individuelt niveau.

Receivables are measured at amortised cost.

Write-down is made for bad debt losses where there is an objective indication that a
receivable or a portfolio of receivables has been impaired. If there is an objective

indication that an individual receivable has been impaired, write-down is made on an
individual basis.

Entreprisekontrakter
Construction contracts

Entreprisekontrakter males til salgsvaerdien af det udfarte arbejde fratrukket acontofak-
tureringer og forventede tab. Salgsveerdien males pa baggrund af faerdiggerelsesgraden
pa balancedagen og de samlede forventede indteegter pa den enkelte entreprisekon-
trakt. Feerdigggrelsesgraden opgares som andelen af de afholdte omkostninger i forhold
til forventede samlede omkostninger pa den enkelte entreprisekontrakt.

Nar salgsveerdien pa en entreprisekontrakt ikke kan opggres palideligt, males salgsveer-
dien til de medgaede omkostninger eller nettorealisationsveerdien, hvis denne er lavere.

Den enkelte entreprisekontrakt indregnes i balancen under tilgodehavender eller geelds-
forpligtelser. Nettoaktiver udggres af summen af de entreprisekontrakter, hvor salgsveer-
dien af det udfarte arbejde overstiger acontofaktureringer. Nettoforpligtelser udgares af
summen af de entreprisekontrakter, hvor acontofaktureringer overstiger salgsveerdien.

Forudbetalinger fra kunder indregnes under forpligtelser.

Omkostninger i forbindelse med salgsarbejde og opnaelse af kontrakter indregnes i re-
sultatopggrelsen, i takt med at de afholdes.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Construction contracts are measured at the selling price of the work performed less pro-
gress billings and expected losses. The selling price is measured on the basis of the
stage of completion at the balance sheet date and the projected income from the individ-
ual construction contract. The stage of completion is stated as the share of costs incurred
in proportion to estimated total costs relating to the individual construction contract.

When the selling price of a construction contract cannot be estimated reliably, the selling
price is measured at the lower of costs incurred and net realisable value.

The individual construction contract is recognised in the balance sheet as receivables or
payables, respectively. Net assets comprise the total of construction contracts where the
selling price of the work performed exceeds progress billings. Net liabilities comprise the
total of construction contracts where progress billings exceed the selling price.

Prepayments from customers are recognised as liabilities.

Costs arising from sales work and contracting are recognised in the income statement
as incurred.

Periodeafgreensningsposter
Prepayments

Periodeafgraensningsposter, indregnet under omseaetningsaktiver, omfatter forudbetalin-
ger for omkostninger vedrgrende efterfglgende regnskabsar.

Prepayments comprise prepayment of costs incurred relating to subsequent financial
years.

Egenkapital
Equity

Udbytte
Dividends
Udbytte, som forventes udbetalt for aret, vises som en saerskilt post under egenkapitalen.

The expected dividend payment for the year is disclosed as a separate item under equity.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Selskabsskat og udskudt skat
Corporation tax and deferred tax

Aktuelle skatteforpligtelser og tilgodehavende aktuel skat indregnes i balancen som be-
regnet skat af arets skattepligtige indkomst, reguleret for korrektioner af skat vedrgrende
tidligere ars skattepligtige indkomster og for betalte acontoskatter.

Udskudt skat males efter den balanceorienterede geeldsmetode af midlertidige forskelle
mellem regnskabsmaessig og skattemaessig veerdi af aktiver og forpligtelser opgjort pa
baggrund af den planlagte anvendelse af aktivet henholdsvis afvikling af forpligtelsen.
Der indregnes dog ikke udskudt skat af midlertidige forskelle vedrgrende skattemaessigt
ikke-afskrivningsberettiget kontorejendomme samt andre poster, hvor midlertidige for-
skelle er opstaet pa anskaffelsestidspunktet uden at have effekt pa resultat eller skatte-
pligtig indkomst.

Udskudte skatteaktiver, herunder skatteveerdien af fremfarselsberettigede skattemaes-
sige underskud, indregnes med den veerdi, hvortil de forventes at blive anvendt inden for
overskuelig fremtid, enten ved udligning i skat af fremtidig indtjening eller ved modreg-
ning i udskudte skatteforpligtelser inden for samme juridiske skatteenhed. Eventuelle
udskudte nettoskatteaktiver males til nettorealisationsveerdi.

Udskudt skat males pa grundlag af skatteregler og skattesatser, der med balancedagens
lovgivning vil veere geeldende, nar den udskudte skat forventes udlgst som aktuel skat.
AEndring i udskudt skat som fglge af sendringer i skattesatser indregnes i resultatopge-
relsen henholdsvis egenkapitalen.

Current tax payable and receivable is recognised in the balance sheet as tax computed
on the taxable income for the year, adjusted for tax on the taxable income of prior years
and for tax paid on account.

Deferred tax is measured using the balance sheet liability method on all temporary dif-
ferences between the carrying amount and the tax value of assets and liabilities meas-
ured on the planned use of the asset or settlement of the liability, respectively. However,
deferred tax is not recognised on temporary differences relating to office buildings non-
deductible for tax purposes and other items where temporary differences arise at the
date of acquisition without affecting either profit/loss or taxable income.

Deferred tax assets, including the tax value of tax loss carryforwards, are recognised at
the expected value of their utilisation within the foreseeable future; either as a set-off
against tax on future income or as a set-off against deferred tax liabilities in the same
legal tax entity. Any deferred net assets are measured at net realisable value.
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Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Deferred tax is measured in accordance with the tax rules and at the tax rates applicable
at the balance sheet date when the deferred tax is expected to crystallise as current tax.
Changes in deferred tax as a result of changes in tax rates are recognised in the income
statement or equity, respectively

Geeldsforpligtelser
Liabilities other than provisions

Geeldsforpligtelser males til amortiseret kostpris, hvilket seedvanligvis svarer til nominel
veerdi.

Liabilities are measured at amortised cost, which usually corresponds to nominal value.

Periodeafgraensningsposter
Deferred income

Periodeafgraensningsposter, indregnet under forpligtelser, omfatter modtagne betalinger
vedrgrende indteegter i de efterfalgende ar.

Deferred income comprises payments received regarding income in subsequent years.

Omregning af fremmed valuta
Foreign currency translation

Transaktioner i fremmed valuta omregnes ved fagrste indregning til transaktionsdagens
kurs. Valutakursdifferencer, der opstar mellem transaktionsdagens kurs og kursen pa
betalingsdagen, indregnes i resultatopggrelsen som en finansiel post.

Tilgodehavender, geeld og andre monetaere poster i fremmed valuta omregnes til balan-
cedagens valutakurs. Forskellen mellem balancedagens kurs og kursen pa tidspunktet
for tilgodehavendets eller gaeldsforpligtelsens opstaen eller indregning i seneste ars-
regnskab indregnes i resultatopggrelsen under finansielle indtaegter og omkostninger.

On initial recognition, transactions denominated in foreign currencies are translated at
the exchange rates at the transaction date. Foreign exchange differences arising be-
tween the exchange rates at the transaction date and the date of payment are recognised
in the income statement as financial income or financial expenses.

Receivables, payables and other monetary items denominated in foreign currencies are
translated at the exchange rates at the balance sheet date. The difference between the
exchange rates at the balance sheet date and the date at which the receivable or payable
arose or was recognised in the latest financial statements is recognised in the income
statement as financial income or financial expenses.
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tkr. 2018

2017

Personaleomkostninger

Staff costs

Gager og Ignninger

Wages and salaries 23.012
Pensioner

Pensions 829
Andre omkostninger til social sikring

Other social security costs 140
Andre personaleomkostninger

Other staff costs 127

22.068

747

127

1.095

24.108

24.037

Gennemsnitligt antal fuldtidsbeskaeftigede
Average number of full-time employees 41

37

Ifalge arsregnskabslovens § 98 B, stk. 3, er vederlaget til direktionen udeladt.
According to section 98 B(3) of the Danish Financial Statements Act, remuneration to

the Executive Board has not been disclosed.
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tkr.

Arets skat
Tax on profit for the year

Arets aktuelle skat
Current tax for the year
Arets udskudte skat
Deferred tax for the year

Materielle anleegsaktiver
Property, plant and equipment

tkr.

Kostpris 1. januar 2018
Cost at 1 January 2018
Tilgang i arets lab
Additions for the year
Afgang i arets lagb
Disposals for the year

2018 2017
-453 -1.580
-40 -166
-493 -1.746
Andre Indretning | alt
anleeg, lejede lo- Total
driftsmateriel  kaler
og inventar Leasehold
Fixtures and improve-
fittings, tools ~ ments
and equip-
ment
3.862 8.612 12.474
281 331 612
0 0 0
4.143 8.943 13.086
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Materielle anleegsaktiver (Fortsat)
Property, plant and equipment

Andre anleaeg, Indretning | alt
driftsmateriel lejede loka- Total
0g inventar ler
Fixtures and Leasehold
fittings, tools improve-
tkr. and equipment  ments
Ned-og afskrivninger 1. januar 2018 3.795 8.590 12.385
Depreciation and impairment losses at 1 January
2018
Arets afskrivninger 61 83 144
Depreiation for the year
Tilbagefarte ned- og afskrivninger pa afhaendede 0 0 0
aktiver
Reversal of depreciation and impairment loses on
sold assets
Ned- og afskrivninger 31. December 2018 3.856 8.673 12.529
Depreciation and impairment losses at 31 Decem-
ber 2018
Regnskabsmeessig veerdi 31. december 2018 287 270 557
Carrying amount at 31 December 2018
Afskrives over 5ar 3-5ar
Depreciated over S5years 3-5years
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Kapitalandele i dattervirksomheder
Investments in subsidiaries

tkr. 2018 2017
Kostpris 1. januar 2018
Cost at 1 January 2018 48.182 48.182
Kostpris 31. december 2018
Cost at 31 December 2018 48.182 48.182
Veerdireguleringer 1. januar 2018
Value adjustments at 1 January 2018 -44.153 -46.807
Arets resultat
Profit for the year 2.238 2.654
Veerdireguleringer 31. december 2018
Value adjustments at 31 December 2018 -41.915 -44.153
Regnskabsmaessig veerdi 31. december 2018
Carrying amount at 31 December 2018 6.267 4.029
Kapitalandele i dattervirksomheder specificerer sig saledes:
Investments in subsidiaries are specified as follows:
Navn Hjemsted Selskabsk Stemme- og Egenkapital Arets re-
Name Place of registered apital ejerandel Equity sultat
office Share cap- Votes and Net profit for
ital ownership the year
Tribal DDB Kgbenhavn 1500 100 % 1.749 38
Copenha- Copenhagen
gen A/S
Spoiled Pro- Kgbenhavn 500 100 % 4518 2.200
ductions Copenhagen
AIS
6.267 2.238
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Kapitalandele i associerede virksomheder
Investments in associates

tkr. 2018 2017
Kostpris 1. januar 2018

Cost at 1 January 2018 32.851 32.851
Kostpris 31. december 2018

Cost at 31 December 2018 32.851 32.851

Veerdireguleringer 1. januar 2018

Value adjustments at 1 January 2018 -18.495 -20.600
Salg af kapitalandele

Sale of investments -14.356 0
Arets resultat

Profit for the year 0 10.355
Udbytte

Dividend 0 -8.250
Veerdireguleringer 31. december 2018

Value adjustments at 31 December 2018 -32.851 -18.495

Regnskabsmeessig veerdi 31. december 2018
Carrying amount at 31 December 2018 0 14.356

Kapitalandele i associerede virksomheder specificerer sig saledes:

Investments in associates are specified as follows:

Navn Hjemsted Selskabsk Stemme- og Egenkapital Arets re-
Name Place of registered apital ejerandel Equity sultat
office Share cap- Votes and Net profit for
ital ownership the year
Optimum Me- Kgbenhavn 500 0% 0 0
dia Direc- Copenhagen
tion A/S
0 0
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Igangveerende arbejder for fremmed regning
Contract work in progress
tkr. 2018 2017

Salgsveerdi af udfart arbejde

Selling price of work performed 8.377 11.541

Acontofaktureringer

Progress billings -13.954 -20.279
-5.577 -8.738

Igangveerende arbejder for fremmed regning (aktiver)

Contract work in progress (assets) 742 2.330
Igangveerende arbejder for fremmed regning (passiver)
Contract work in progress (equity & liabilities) -6.319 -11.068
-5.577 -8.738
Egenkapital
Equity
Virksomheds- Overfort re- | alt
kapital sultat Total
Share capital Retained Ear-
tkr. nings
Egenkapital 1. januar 2018 500 18.647 19.147
Equity at 1 January 2018
Betalt ekstraordinaert udbytte 0 -23.767 -23.767
Ordinary dividend paid
Arets resultat 0 8.564 8.564
Net profit/loss for the year
Egenkapital 31. december 2018 500 3.444 3.944

Equity at 31 December 2018

Selskabskapitalen bestar af 500.000 aktier a nominelt 1 kr. Ingen aktier er tillagt seerlige
rettigheder.

The share capital consists of 500.000 shares of a nominal value of DKK 1. No shares
carry any special rights.

Der har ikke veeret @ndringer i selskabskapitalen | de seneste 5 ar.
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Egenkapital (fortsat)
Equity (continued)

There have been no changes in the share capital during the last 5 years.

Eventualforpligtelser og sikkerhedsstillelser
Contingent liabilities and security

Sambeskatning
Recourse and non-recourse guarantee commitments

Modervirksomheden indgér i sambeskatning med de danske tilknyttede virksomheder.
Selskaberne heefter ubegraenset og solidarisk for danske selskabsskatter samt kildeskat-
ter pa udbytte og renter inden for sambeskatningskredsen. Koncernen som helhed
haefter ikke over for andre.

The parent company is jointly taxed with its Danish group entities. The jointly taxed enti-
ties have joint and several unlimited liability for Danish income taxes and withholding
taxes on dividends and interest within the group of jointly taxed entities. The Group as a
whole is not liable towards any third parties.

Eventualforpligtelser
Contingent liabilities

Lejeforpligtelse med uopsigelighedsperiode pa 4 ar og 7 maneder med en arlig betaling
p& 1.392 tkr. (2017: 1.365 tkr.).

Rental obligation with a period of interminability of 4 years and 7 months with an annual
payment of DKK 1.392 (2017: DKK 1.365 thousand).
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Eventualforpligtelser og sikkerhedsstillelser (fortsat)
Contingent liabilities and security (continued)

Sambeskatning
Joint taxation

Selvskyldnerkaution over for OMD Denmark A/S, efter hvilken moderselskabet haefter
for tab pa egne savel som dattervirksomheders kunder, hvor indrykning af annoncer sker
gennem OMD Denmark A/S.

Guarantee towards OMD Denmark A/S where the parent company is liable for losses on
both its own and the subsidiaries’ clients in relation to placeent of adverts made by OMD
Denmark A/S.

Nezertstdende parter og ejerforhold
Related parties and ownership

Bestemmende indflydelse
Controlling interest

NORD DDB Copenhagen ApS’ nzertstaende parter omfatter DDB Holding Europe Limi-
ted og Omnicom Group Inc. NORD DDB Copenhagen ApS’ neertstaende parter med
betydelig indflydelse omfatter tilknyttede virksomheder og associerede virksomheder,
som omtalt i note 2 og 3, samt selskabernes bestyrelse, direktion og ledende medar-
bejdere samt disse personers neere familiemedlemmer. Neertsdende parter omfatter
endvidere selskaber, hvori farnsevnte personkreds har veesentlige interesser.

NORD DDB Copenhagen ApS’ related parties include DDB Holding Europe Limited og
Omnicom Group Inc. NORD DDB Copenhagen ApS’ related parties with significant in-
fluence include group enterprises and associates, as referred to in notes 2 and 3, as
well as the companies’ Board of Directors and Executive Boards, executive employees
and family members. Related parties also include companies in which the above per-
sons have substantial interests.
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Nezertstdende parter og ejerforhold (fortsat)
Related parties and ownership (continued)

Bestemmende indflydelse
Controlling interest

DHE Regional Limited, Bankside 3, 90-100 Southwark Street, SE1 OSW London, Eng-
land.

DHE Regional Limited, Bankside 3, 90-100 Southwark Street, SE1 0SW London, Eng-
land exercise control.

Ejerforhold
Ownership

Folgende aktionaerer er noteret i selskabets aktiongerfortegnelse som ejende minimum
5 % af stemmerne eller minimum 5 % af aktiekapitalen:

DHE Regional Limited

Bankside 3, 90-100 Southwark Street
SE1 OSW London

England

Arsrapporten for NORD DDB Copenhagen ApS indgér i koncernregnskabet for det ulti-
mative moderselskab Omnicom Group Inc., USA. Regnskabet kan rekvireres pa
selskabets hjemmeside:

http://www.omnicomgroup.com

According to the register of shareholders, the following shareholders hold minimum 5%
of the voting rights or minimum 5% of the share capital:

DHE Regional Limited

Bankside 3, 90-100 Southwark Street
SE1 OSW London

England

The annual Report of NORD DDB Copenhagen ApS is included in the consolidated fi-
nancial statements of the ultimate parent company, Omnicom Group Inc., USA. The con-
solidated financial statements can be obtained at the Company’s website:
http://www.omnicomgroup.com.
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