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Ledelsespategning
Statement by Management

Bestyrelsen har dags dato behandlet og godkendt arsrapporten for regnskabsaret 1. januar - 31. december
2022 for Braendstoflageret Kgbenhavns Lufthavn I/S.

Arsrapporten er aflagt i overensstemmelse med arsregnskabsloven.
Det er vores opfattelse, at arsregnskabet giver et retvisende billede af virksomhedens aktiver, passiver og
finansielle stilling pr. 31. december 2022 samt af resultatet af virksomhedens aktiviteter for regnskabsaret 1.

januar - 31. december 2022.

Det er endvidere vores opfattelse, at ledelsesberetningen indeholder en retvisende redegarelse for de
forhold, beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens godkendelse.

The Board of Directors has today discussed and approved the annual report of Breendstoflageret
Kabenhavns Lufthavn I/S for the period 1 January - 31 December 2022.

The annual report has been prepared in accordance with the Danish Financial Statements Act.
We consider the accounting policies used to be appropriate. Accordingly, the annual report gives a true and
fair view of the Partnership's financial position at 31 December 2022 and of the results of the Partnership's

operation for the financial year 1 January - 31 December 2022.

Further, in our opinion, the Management's review gives a fair review of the matters discussed in the
Management's review.

We recommend that the annual report be approved at the annual general meeting.

Kgbenhavn, den 3. maj 2023
Copenhagen, 3 May 2023

Forretningsferer / General Manager
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Den uafhaengige revisors revisionspategning
Independent auditor's report

Til interessenterne i Breendstoflageret Kabenhavns Lufthavn I/S
To the partners of Braendstoflageret Kebenhavns Lufthavn I/S

Konklusion
Opinion

Vi har revideret arsregnskabet for Braendstoflageret Kgbenhavns Lufthavn I/S for regnskabséaret 1. januar —
31. december 2022, der omfatter anvendt regnskabspraksis, resultatopggrelse, balance og noter.
Arsregnskabet udarbejdes efter arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et retvisende billede af virksomhedens aktiver, passiver og
finansielle stilling pr. 31. december 2022 samt af resultatet af viksomhedens aktiviteter for regnskabsaret 1.
januar — 31. december 2022 i overensstemmelse med arsregnskabsloven.

We have audited the financial statements of Braendstoflageret Kebenhavns Lufthavn I/S for the financial year
1 January — 31 December 2022, which comprise accounting policies, income statement, balance sheet and
notes. The financial statements are prepared in accordance with the Danish Financial Statements Act.

In our opinion, the financial statements give a true and fair view of the financial position of the Partnership at
31 December 2022 and of the results of the Partnership’s operations for the financial year 1 January — 31
December 2022 in accordance with the Danish Financial Statements Act.

Grundlag for konklusion
Basis for opinion

Vi har udfart vores revision i overensstemmelse med internationale standarder om revision og de yderligere
krav, der er geldende i Danmark. Vores ansvar ifglge disse standarder og krav er neermere beskrevet i
revisionspategningens afsnit "Revisors ansvar for revisionen af arsregnskabet". Det er vores opfattelse, at
det opnéede revisionsbevis er tilstraekkeligt og egnet som grundlag for vores konklusion.

We conducted our audit in accordance with International Standards on Auditing (ISAs) and additional
requirements applicable in Denmark. Our responsibilities under those standards and requirements are
further described in the "Auditor's responsibilities for the audit of the financial statements" section of our
report. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Uafhaengighed
Independence

Vi er uafthaengige af virksomheden i overensstemmelse med International Ethics Standards Board for
Accountants' internationale retningslinjer for revisorers etiske adfeerd (IESBA Code) og de yderligere etiske
krav, der er geeldende i Danmark, ligesom vi har opfyldt vores gvrige etiske forpligtelser i henhold til disse
krav og IESBA Code.

We are independent of the Company in accordance with the International Ethics Standards Board for
Accountants' International Code of Ethics for Professional Accountants (IESBA Code) and the additional
ethical requirements applicable in Denmark, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the IESBA Code.
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Den uafhzengige revisors revisionspategning (fortsat)
Independent auditor's report (continued)

Ledelsens ansvar for arsregnskabet
Management's responsibilities for the financial statements

Ledelsen har ansvaret for udarbejdelsen af et arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven. Ledelsen har endvidere ansvaret for den interne kontrol, som
ledelsen anser for ngdvendig for at udarbejde et arsregnskab uden vaesentlig fejlinformation, uanset om
denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen ansvarlig for at vurdere virksomhedens evne til at fortsaette
driften; at oplyse om forhold vedrerende fortsat drift, hvor dette er relevant; samt at udarbejde arsregnskabet
pa grundlag af regnskabsprincippet om fortsat drift, medmindre ledelsen enten har til hensigt at likvidere
virksomheden, indstille driften eller ikke har andet realistisk alternativ end at gare dette.

Management is responsible for the preparation of financial statements that give a true and fair view in
accordance with the Danish Financial Statements Act and for such internal control as Management
determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, Management is responsible for assessing the Partnership’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting in preparing the financial statements unless Management either intends to
liquidate the Partnership or to cease operations, or has no realistic alternative but to do so.

Revisors ansvar for revisionen af arsregnskabet
Auditor's responsibilities for the audit of the financial statements

Vores mal er at opna hgj grad af sikkerhed for, om arsregnskabet som helhed er uden vaesentlig
fejlinformation, uanset om denne skyldes besvigelser eller fejl, og at afgive en revisionspategning med en
konklusion. Hgj grad af sikkerhed er et hgijt niveau af sikkerhed, men er ikke en garanti for, at en revision,
der udfgres i overensstemmelse med internationale standarder om revision og de yderligere krav, der er
geeldende i Danmark, altid vil afdaekke vaesentlig fejlinformation, nar sadan findes. Fejlinformationer kan
opsta som falge af besvigelser eller fejl og kan betragtes som vaesentlige, hvis det med rimelighed kan
forventes, at de enkeltvis eller samlet har indflydelse pa de skonomiske beslutninger, som
regnskabsbrugerne traeffer pa grundlag af arsregnskabet.

Som led i en revision, der udfares i overensstemmelse med internationale standarder om revision og de
yderligere krav, der er geeldende i Danmark, foretager vi faglige vurderinger og opretholder professionel
skepsis under revisionen. Herudover:

¢ Identificerer og vurderer vi risikoen for vaesentlig fejlinformation i arsregnskabet, uanset om denne
skyldes besvigelser eller fejl, udformer og udferer revisionshandlinger som reaktion pa disse risici
samt opnar revisionsbevis, der er tilstreekkeligt og egnet til at danne grundlag for vores konklusion.
Risikoen for ikke at opdage vaesentlig fejlinformation forarsaget af besvigelser er hgjere end ved
vaesentlig fejlinformation forarsaget af fejl, idet besvigelser kan omfatte sammensvaergelser,
dokumentfalsk, bevidste udeladelser, vildledning eller tilsidesaettelse af intern kontrol.

e Opnar vi forstaelse af den interne kontrol med relevans for revisionen for at kunne udforme
revisionshandlinger, der er passende efter omstaendighederne, men ikke for at kunne udtrykke en
konklusion om effektiviteten af virksomhedens interne kontrol.

e Tager vi stilling til, om den regnskabspraksis, som er anvendt af ledelsen, er passende, samt om de
regnskabsmaessige skan og tilknyttede oplysninger, som ledelsen har udarbejdet, er rimelige.
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Den uafhzengige revisors revisionspategning (fortsat)
Independent auditor's report (continued)

e Konkluderer vi, om ledelsens udarbejdelse af arsregnskabet pa grundlag af regnskabsprincippet om
fortsat drift er passende, samt om der pa grundlag af det opnaede revisionsbevis er veesentlig
usikkerhed forbundet med begivenheder eller forhold, der kan skabe betydelig tvivl om
virksomhedens evne til at fortsaette driften. Hvis vi konkluderer, at der er en vaesentlig usikkerhed,
skal vi i vores revisionspategning gere opmaerksom pa oplysninger herom i &rsregnskabet eller, hvis
sadanne oplysninger ikke er tilstreekkelige, modificere vores konklusion. Vores konklusion er baseret
pa det revisionsbevis, der er opnéet frem til datoen for vores revisionspategning. Fremtidige
begivenheder eller forhold kan dog medfgre, at virksomheden ikke lseengere kan fortseette driften.

e Tager vi stilling til den samlede praesentation, struktur og indhold af arsregnskabet, herunder
noteoplysningerne, samt om arsregnskabet afspejler de underliggende transaktioner og
begivenheder pa en sadan made, at der gives et retvisende billede heraf.

Vi kommunikerer med den gverste ledelse om bl.a. det planlagte omfang og den tidsmaessige placering af
revisionen samt betydelige revisionsmeessige observationer, herunder eventuelle betydelige mangler i intern
kontrol, som vi identificerer under revisionen.

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with ISAs and additional requirements applicable in Denmark will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of the financial statements.

As part of an audit conducted in accordance with ISAs and additional requirements applicable in Denmark,
we exercise professional judgement and maintain professional skepticism throughout the audit. We also:

e [dentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations or the override of internal
control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Partnership’s internal control.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by Management.

e Conclude on the appropriateness of Management's use of the going concern basis of accounting in
preparing the financial statements and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the Partnership’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusion is based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions may
cause the Partnership to cease to continue as a going concern.

o Evaluate the overall presentation, structure and contents of the financial statements, including the
note disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that gives a true and fair view.
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We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

Udtalelse om ledelsesberetningen
Statement on the Management's review

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter ikke ledelsesberetningen, og vi udtrykker ingen form for
konklusion med sikkerhed om ledelsesberetningen.

| tilknytning til vores revision af arsregnskabet er det vores ansvar at leese ledelsesberetningen og i den
forbindelse overveje, om ledelsesberetningen er vaesentligt inkonsistent med arsregnskabet eller vores viden
opnaet ved revisionen eller pa anden made synes at indeholde vaesentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledelsesberetningen indeholder kraevede oplysninger i henhold til
arsregnskabsloven.

Baseret pa det udferte arbejde er det vores opfattelse, at ledelsesberetningen er i overensstemmelse med
arsregnskabet og er udarbejdet i overensstemmelse med arsregnskabslovens krav. Vi har ikke fundet
vaesentlig fejlinformation i ledelsesberetningen.

Management is responsible for the Management's review.

Our opinion on the financial statements does not cover the Management's review, and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the Management's
review and, in doing so, consider whether the Management's review is materially inconsistent with the
financial statements or our knowledge obtained during the audit, or otherwise appears to be materially
misstated.

Moreover, it is our responsibility to consider whether the Management's review provides the information
required under the Danish Financial Statements Act.

Based on our procedures, we conclude that the Management's review is in accordance with the financial
statements and has been prepared in accordance with the requirements of the Danish Financial Statements
Act. We did not identify any material misstatement of the Management's review.

Kgbenhavn, den 3. maj 2023
Copenhagen, 3 May 2023

EY Godkendt Revisionspartnerselskab
CVR-nr. 30 70 02 28

DocuSigned by:

karstun, gl

074]EADETZAB948A..

arsten agel
Statsaut. revisor / State Authorised Public Accountant
MNE-nr. 27849 / MNE no. 27849
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Ledelsesberetning
Management’s review

Beretning
Operating review

Hovedaktivitet
Principal activities

Braendstoflageret Kgbenhavns Lufthavn I/S (BKL) ejer og driver hydrantanleegget i Kebenhavns Lufthavn pa
vegne af BP Aviation A/S, DCC & Shell Aviation Denmark A/S, SASOIL Denmark A/S, World Fuel
Commodities Services (Ireland) Limited og TotalEnergies Marketing Denmark A/S.

Selskaberne betaler pd omkostningsdaekkende basis en gennemlgbsafgift pa grundlag af gennempumpet
volumen, hvorfor interessentskabets arlige resultat er 0 kr.

Interessentskabet er registreret i Erhvervsstyrelsen i henhold til Lov om Erhvervsdrivende virksomheder.
Breendstoflageret Kebenhavns Lufthavn I/S (BKL) owns and operates the hydrant plant in Copenhagen
Airport on behalf of BP Aviation A/S, DCC & Shell Aviation Denmark A/S, SASOIL Denmark A/S, World Fuel

Commodities Services (Ireland) Limited and TotalEnergies Marketing Denmark A/S.

The companies pay a throughput fee on a cost covering basis based on the volume throughput for which
reason the Partnership's annual results amount to DKK 0.

The Partnership is registered with the Danish Business Authority (Erhvervsstyrelsen) in accordance with the
Danish Act on Commercial Undertakings.

Udvikling i aktiviteter og skonomiske forhold
Development in activities and finance

Efter to ar med stor nedgang i aktivitet som felge af Covid-19-pandemien har aktivitetsniveauet i 2022 veeret
jeevnt stigende men stadig veesentlig under niveauet fra fgr pandemien. Denne udvikling forventes at
fortsaette i 2023.

Virksomhedens egenkapital pr. 31. december 2022 udger 12.670.789 kr.

After two years with sigificanly reduced activities due to the Covid-19 pandemic the activity level has
improved steadily in 2022, however still significantly under the level prior to the pandemic. This development
is expected to continue in 2023.

As per December 31, 2022, the equity of the company is DKK 12,670,789.

Miljgbelastning
Environmental impact

BKLs aktiviteter sker inden for rammerne af den bestadende miljggodkendelse fra Kgbenhavns Amt, nu
Taarnby og Kebenhavns kommune.



DocuSign Envelope ID: CF82BD9A-EE43-4BBE-91CC-B0309C552D31

Breendstoflageret Kgbenhavns Lufthavn I/S
Arsrapport 2022
Annual Report 2022

Ledelsesberetning (fortsat)
Management’s review (continued)

Der fremsendes arligt detaljeret miljgrapport til kommunerne, hvor der bl.a. redeggres for:
* Anvendte meengder af energi, vand og hjaelpestoffer
* Uheld og driftsforstyrrelser
+ Gennemfgrte inspektioner og kontrolmalinger
+ Bortskaffelse af affaldsstoffer, herunder slop og dreenvand fra sloptanke.

Kommunerne har ikke haft kritiske bemaerkninger til denne rapportering.

BKL's activities take place within the framework of the existing environmental approval from the County of
Copenhagen, now Taarnby and Copenhagen Municipalities.

Once a year, a detailed environmental report is submitted to the municipalities stating:
« Used quantities of energy, water and processing aids
* Accidents and interruptions
*  Performed inspections and control measurements
*  Removal of waste products, including slop and drainage wager from slop tanks.

The municipalities did not have any critical comments to the reporting.
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Resultatopgorelse for perioden 1. januar — 31. december
Income statement for the period 1 January — 31 December
Note 2022 2021
kr./ kr./
DKK DKK
Nettoomsaetning 29.160.439 27.062.360
Net turnover
Andre driftsindteegter 1.189.361 707.668
Other operating income
Andre eksterne omkostninger -10.092.362 -8.835.986
Other external costs
2 Personaleomkostninger -8.140.567 -7.747.861
Staff costs
5 Af- og nedskrivninger af materialle og immaterielle -9.136.663 -8.745.652
anleegsaktiver
Amortisation, depreciation and impairment for loss of
intangible and tangible fixed assets
Resultat af primaer drift 2.980.208 2.440.529
Operating profit
3 Andre finansielle indteegter 5.996 8
Other financial income
4 @vrige finansielle omkostninger -2.986.204 -2.440.537
Other financial expenses
Arets resultat 0 0
Profit of the year

10
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Balance pr. 31. december
Balance sheet as per 31 December
Note 2022 2021
kr./ kr./
DKK DKK
Aktiver
Assets
5 Andre anleeg, driftsmateriel og inventar 92.067.989 100.555.578
Other fixtures and fittings, tools and equipment
6 Materielle anlaegsaktiver under udfgrelse og 8.056.578 3.420.543

forudbetalinger for materielle anlaegsaktiver
Tangible fixed assets in progress and advance
payments for tangible fixed assets

Materielle anlaegsaktiver 100.124.567 103.976.121
Tangible fixed assets

Anlzaegsaktiver 100.124.567 103.976.121
Non-current assets

Ravarer og hjeelpematerialer 1.216.846 1.362.236
Raw materials and consumables

Varebeholdninger 1.216.846 1.362.236
Inventories

Tilgodehavender hos tilknyttede virksomheder 1.164.057 758.774
Receivables from affiliated companies

Andre tilgodehavender 805 401.321
Other receivables

Periodeafgraeensningsposter 882.784 1.129.847
Prepayments

Tilgodehavender 2.047.646 2.289.942
Receivables

Omsatningsaktiver 3.264.492 3.652.178

Current assets

Aktiver 103.389.059 107.628.299
Assets

1"
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Balance pr. 31. december
Balance sheet as per 31 December
Note 2022 2021
kr./ kr./
DKK DKK
Passiver
Equity and liabilities
Virksomhedskapital 12.670.789 12.670.789
Share capital
7 Egenkapital 12.670.789 12.670.789
Equity
8 Geeld til kreditinstitutter 38.148.500 40.446.500
Debt to credit institutions
Langfristede gaeldsforpligtelser 38.148.500 40.446.500
Long-term liabilities
Geeld til kreditinstitutter 48.132.546 48.845.126
Debt to credit institutions
Leverandgrer af varer og tjenesteydelser 463.820 2.057.216
Trade payables
Geeld til tilkknyttede virksomheder 1.361.863 1.983.102
Debt to affiliated companies
Anden geeld 2.611.541 1.625.566
Other payables
Kortfristede galdsforpligtelser 52.569.770 54.511.010
Short-term liabilities
Gaeldsforpligtelser 90.718.270 94.957.510
Liabilities
Passiver 103.389.059 107.628.299
Equity and liabilities
9 Eventualforpligtelse og sikkerhedsstillelse

Contingencies and security

10 Ejerforhold
Ownership

12
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Noter til arsregnskabet
Notes to the financial statements

Note

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Breendstoflageret Kgbenhavns Lufthavn I/S for 2022 er aflagt i
overensstemmelse med arsregnskabslovens bestemmelser for klasse B-virksomheder med
tilvalg af visse elementer for klasse C-virksomheder.

Arsregnskabet er aflagt efter samme regnskabspraksis som sidste ar.

The annual report of Braendstoflageret Kebenhavns Lufthavn I/S for 2022 has been prepared in
accordance with the provisions in the Danish Financial Statements Act applying to reporting class
B entities and elective choice of certain provisions applying to reporting class C entities.

The accounting policies used in the preparation of the financial statements are consistent with
those of last year.

Generelt om indregning og maling
Recognition and measurement

Aktiver indregnes i balancen, nar det er sandsynligt, at fremtidige gkonomiske fordele vil tilflyde
interessentskabet, og aktivets veerdi kan males palideligt.

Forpligtelser indregnes i balancen, nar det er sandsynligt, at fremtidige gkonomiske fordele vil
fraga interessentskabet, og forpligtelsens vaerdi kan males palideligt.

Ved fgrste indregning males aktiver og forpligtelser til kostpris. Efterfglgende males aktiver og
forpligtelser som beskrevet for hver enkelt regnskabspost nedenfor.

Ved indregning og maling tages hensyn til gevinster, tab og risici, der fremkommer, inden
arsregnskabet afleegges, og som be- eller afkreefter forhold, der eksisterede pa balancedagen.

Indtaegter indregnes i resultatopgarelsen i takt med, at de indtjenes, herunder indregnes
veerdireguleringer af finansielle aktiver og forpligtelser, der males til dagsveerdi eller amortiseret
kostpris. Endvidere indregnes omkostninger, der er afholdt for at opna arets indtjening, herunder
afskrivninger, nedskrivninger og hensatte forpligtelser samt tilbagefarsler som fglge af sendrede
regnskabsmaessige sken af belgb, der tidligere har veeret indregnet i resultatopggrelsen.

Assets are recognised in the balance sheet when it is probable that future economic benefits will
flow to the Partnership and the value of the asset can be reliably measured.

Liabilities are recognised in the balance sheet when an outflow of economic benefits is probable
and when the liability can be reliably measured.

On initial recognition, assets and liabilities are measured at cost. Subsequently, assets and
liabilities are measured as described below for each individual item.
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Noter til arsregnskabet (fortsat)
Notes to the financial statements (continued)

Note

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

In recognising and measuring assets and liabilities, any gains, losses and risks occurring prior to
the presentation of the annual report that evidence conditions existing at the balance sheet date
are taken into account.

Income is recognised in the income statement as earned, including value adjustments of financial
assets and liabilities measured at fair value or amortised cost. Equally, costs incurred to generate
the year's earnings are recognised, including depreciation, amortisation, impairment and
provisions as well as reversals as a result of changes in accounting estimates of amounts which
were previously recognised in the income statement.

Omregning af fremmed valuta
Foreign currency translation

Transaktioner i fremmed valuta omregnes til transaktionsdagens kurs. Valutakursdifferencer, der
opstar mellem transaktionsdagens kurs og kursen pa betalingsdagen, indregnes i
resultatopgerelsen som en finansiel post.

Tilgodehavender, geeld og andre moneteere poster i fremmed valuta omregnes til balancedagens
valutakurs. Forskellen mellem balancedagens kurs og kursen pa tidspunktet for tilgodehavendets
eller gaeldens opstaen indregnes i resultatopggrelsen under finansielle indteegter og
omkostninger.

Anlzegsaktiver, der er kabt i fremmed valuta, males til kursen pa transaktionsdagen.

Transactions denominated in foreign currencies are translated at the exchange rates at the
transaction date. Foreign exchange differences arising between the exchange rates at the
transaction date and at the date of payment are recognised in the income statement as financial
income or financial expenses.

Receivables and payables and other monetary items denominated in foreign currencies are
translated at the exchange rates at the balance sheet date. The difference between the exchange
rates at the balance sheet date and at the date at which the receivable or payable arose is
recognised in the income statement as financial income or financial expenses.

Non-current assets acquired in foreign currencies are measured at the exchange rates at the
transaction date.

Nettoomsaetning
Net turnover

Nettomsaetning er indteegter pa omkostningsdeekkende basis ved pumpning af braendstof til fly i
Kgbenhavns Lufthavn.

Virksomheden har som fortolkningsbidrag for indregning af omsaetning valgt IAS 18.
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Note

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Net turnover is income at cost covering basis when fuel is pumped to aircrafts at Copenhagen
Airport (Kabenhavns Lufthavn).

Disclosure of revenues has been made of the standard used as interpretation of IAS 18.

Andre eksterne omkostninger
Other external costs

Andre eksterne omkostninger indeholder omkostninger til vedligeholdelse af anlaegget, leje af
grundarealer samt administration af interessentskabet.

Other external costs are included in costs for maintenance of the plant, rent of ground areas and
administration of the Partnership.

Skat
Tax

Interessentskabet er ikke undergivet selvstaendig skattepligt.
The Partnership is not subject to individual tax liability.

Materielle anleegsaktiver
Property, plant and equipment

Andre anlzeg, driftsmateriel og inventar males til kostpris med fradrag af akkumulerede af- og
nedskrivninger.

Kostprisen omfatter anskaffelsesprisen og omkostninger direkte knyttet til anskaffelsen indtil det
tidspunkt, hvor aktivet er klar til brug. Indirekte produktionsomkostninger og laneomkostninger
indregnes ikke i kostprisen.

Kostprisen pa et samlet aktiv opdeles i separate bestanddele, der afskrives hver for sig, hvis
brugstiden pa de enkelte bestanddele er forskellige, og den enkelte bestanddel udger en
vaesentlig del af den samlede kostpris.

Afskrivningsgrundlaget, der opgeres som kostprisen med fradrag af eventuel restveerdi, afskrives
linezert over den forventede brugstid, baseret pa fglgende vurdering af aktivernes forventede
brugstider:

e Hydrantanlaeg, tanke og regrledninger 15-20 &r
e Edb-software/styresystemer 7 éro
e Driftsmateriel og inventar 3-5ar
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Notes to the financial statements (continued)

Note

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Afskrivningsgrundlaget opggres under hensyntagen til aktivets restvaerdi efter afsluttet brugstid
og reduceres med eventuelle nedskrivninger. Afskrivningsperioden og restveerdien fastseettes pa
anskaffelsestidspunktet og revurderes arligt. Overstiger restvaerdien aktivets regnskabsmeaessige
veerdi, ophgrer afskrivning.

Ved eendring i afskrivningsperioden eller restvaerdien indregnes virkningen for afskrivninger
fremadrettet som en aendring i regnskabsmeessigt skan.

Fortjeneste og tab ved salg af materielle anleegsaktiver opggres som forskellen mellem
salgsprisen med fradrag af salgsomkostninger og den regnskabsmaessige vaerdi pa
salgstidspunktet. Fortjeneste og tab indregnes i resultatopggrelsen under andre driftsindtaegter
henholdsvis andre driftsomkostninger.

On initial recognition, items of property, plant and equipment are measured at cost.

Fixtures and fittings, tools and equipment are subsequently measured at cost less accumulated
depreciation.

Depreciation is based on the residual value of the asset after the end of the useful life and is
reduced by impairment losses, if any. The depreciation period and the residual value are
determined at the acquisition date and are reassessed annually. Where the residual value
exceeds the carrying amount of the asset, no further depreciation charges are recognised.

In case of changes in the depreciation period or the residual value, the effect on the depreciation
charges is recognised prospectively as a change in accounting estimates.

Cost comprises the purchase price and any cost directly attributable to the acquisition until the
date when the asset is available for use. Production overheads and borrowing costs are not
included in cost.

Individual components of property, plant and equipment that have different useful lives are
accounted for as separate items, which are depreciated separately.

Depreciation is provided on a straight-line basis over the expected useful lives of the assets,
which are as follows:

Hydrant plant, storage tanks and pipelines 15-20 years
Automation and process monitoring systems 7 years
Fixtures and fittings, tools and equipment 3-5 years

Gains and losses on the disposal of property, plant and equipment are calculated as the
difference between the selling price less selling costs and the carrying amount at the date of
disposal. Gains and losses are recognised in the income statement as other operating income or
other operating expenses, respectively.
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Note

2 Personaleomkostninger
Staff costs

Lenninger og gager

Wages and salaries

Pensioner

Pensions

Andre omkostninger til social sikring
Other social security costs

Personaleomkostninger
Staff costs

Breendstoflageret Kgbenhavns Lufthavn I/S

2022

kr./
DKK

7.236.178

807.653

96.736

8.140.567

Arsrapport 2022
Annual Report 2022

2021

kr./
DKK

6.447.383

1.097.731

202.748

7.747.861

Virksomheden har i regnskabsaret gennemsnitligt beskaeftiget 11 medarbejdere (2021: 11

medarbejdere).

Vederlag til selskabets ledelse oplyses ikke med henvisning til arsregnskabslovens § 98b, stk. 3,

nr. 2.

During the financial year the company employed 11 employees (2021: 11 employees)

By reference to section 98b(3)(ii) of the Danish Financial Statements Act, renumeration to

Management is not disclosed.

3 Andre finansielle indtaegter
Other financial income

Valutakursgevinster
Exchange rate gains
Andre renteindtaegter
Other interest income

Andre finansielle indtaegter
Other financial income

2022

kr./
DKK

5.974

22

5.996

2021

kr./
DKK
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Note 2022 2021
kr./ kr./
DKK DKK
4 @vrige finansielle omkostninger
Other financial expenses
Renteudgifter til tilkknyttede virksomheder 548.871 506.832
Interest expenses to affilited companies
Valutakurstab 6.241 2.955
Exchange rate losses
@vrige renteomkostninger 2.431.092 1.930.750
Other interest expenses
@vrige finansielle omkostninger 2.986.204 2.440.537
Other financial expenses
5 Andre anlzeg, driftsmateriel og inventar

Other fixtures and fittings, tools and equipment

Hydrantanlaeg

kr./ og rerledninger
Hydrant plant
DK and pipelines

Kostpris 1. januar 2022 264.256.343
Acquisition cost 1 January 2022

Tilgang 612.485
Additions

Afgang -13.180.415
Disposals

Kostpris 31. december 2022 251.688.413
Acquisition cost 1 December 2022

Ned- og afskrivninger 1. januar 2022 164.136.529
Depreciation and write-off 1 January 2022

Afskrivninger 8.911.370
Depreciation

Afskrivninger, afheendede aktiver -13.180.415
Depreciation on disposals

Ned- og afskrivninger 31. december 2022 159.867.484
Depreciation and write-off 1 December 2022
Regnskabsmassig vaerdi 31. december 2022 91.820.929

Carrying amount 31 December 2022

Driftsmateriel
og inventar
Fixtures and
fittings, tools
and equipment

3.753.871

36.589

-156.913

3.633.547

3.318.107

225.293

-156.913

3.386.487

247.060

| alt
Total

268.010.214

649.074

-13.337.328

255.321.960

167.454.636

9.136.663

-13.337.328

163.253.971

92.067.989
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Note

2022
kr./

DKK
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2021

kr./
DKK

Materielle anleegsaktiver under udferelse og forudbetaling for materielle anlaegsaktiver
Tangible fixed assets in progress and advance payments for tangible fixed assets

Regnskabsmeessig veerdi 1. januar 3.420.543
Book value 1 January

Afsluttede projekter aktiveret 1. januar -612.485
Finalised projects capitalised 1 January

Nye anlaegsprojekter under udfgrelse 5.248.520

New investments in progress

Regnskabsmassig vaerdi 31. december 8.056.578
Book value 31 December

Egenkapital
Equity

Virksomhedskapital 1. januar 12.670.789
Share capital 1 January

Virksomhedskapital 31. december 12.670.789
Share capital 31 December

Egenkapital 31. december 12.670.789
Equity 31 December

Langfristet geeld til kreditinstitutter
Long-term debt to credit institution

62.858.518

-62.502.614

3.064.639

3.420.543

12.670.789

12.670.789

12.670.789

Andel af langfristet geeld til kreditinstitutter pr. 31. december 2022, som forfalder efter mere end 5

ar, udger kr. 28.956.500.

Portion of long-term debt to credit institutions as per 31 December 2022 that fall due after more

than five years amounts to DKK 28,956,500.
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Noter til arsregnskabet (fortsat)
Notes to the financial statements (continued)

Note

10

Eventualforpligtelser og sikkerhedsstillelser
Contigencies and security

Interessentskabet har indgaet lejekontrakt med Kgbenhavns Lufthavne A/S. Lejekontrakten har
en opsigelsesfrist pa 5 ar. Den samlede lejeforpligtelse i opsigelsesperioden udger pr. 31.
december 2022 kr. 13.292.202, hvoraf kr. 2.658.440 forfalder indenfor et ar.

Interessentskabet har i henhold til lejekontrakten en mulig miljgmeessig forpligtelse til at oprense i
tilfeelde af at kontraktforholdet ophgrer under visse betingelser. Med udgangspunkt i betydelig
usikkerhed omkring dels risikoen for, at betingelserne er opfyldt og dels tidspunkt og
belgbsmaessig starrelse, er det ikke muligt med rimelig sikkerhed at opggre en eventuel
forpligtelses gkonomiske starrelse, og interessentskabet har ikke indregnet nogen forpligtelse i
arsregnskabet. Labende konstaterede forureninger oprenses og indregnes pa dette tidspunkt.

The Partnership has entered into a lease agreement with Kabenhavns Lufthavne A/S. The lease
has a 5 year notice period. The total lease obligation in the notice period amounted to DKK
13,292,202 at 31 December 2022, including DKK 2,658,440 due within one year.

The Partnerhsip has in accordance with the lease agreement a potential environmental
remediation liability related to clean-up in case the contract ceases under certain conditions. Due
to significant uncertainty partly concerning the risk that the conditions are meet partly as to the
timing and the amount of cash outflows a reliable measurement of the financial liability cannot be
compiled and as such no provision has been booked in the financial statements. Ongoing
spillage is cleaned up and booked at this time.

Ejerforhold
Ownership

Interessentskabet ejes af:
The Partnership is owned by:

Andel 5/24 BP Aviation A/S

Share 5/24  c/o Danish Refuelling Services I/S
Hydrantvej 16
DK-2770 Kastrup

Andel 5/24 DCC & Shell Aviation Denmark A/S
Share 5/24  Neaerum Hovedgade 8
DK-2850 Naerum

Andel 5/24 SASOIL Denmark A/S
Share 5/24  Amager Strandvej 392
DK-2770 Kastrup
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Note

10

Ejerforhold (fortsat)
Ownership (continued)

Andel 4/24 TotalEnergies Marketing Denmark A/S
Share 4/24 Amerika Plads 29, 4.
DK-2100 Kgbenhavn @

Andel 5/24 World Fuel Commodities Services (Ireland) Limited
Share 5/24 6! Floor, South Bank House

Barrow Street

Dublin 4

Ireland

Arsrapport 2022
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