Deloitte

Statsautoriseret Revisionspartnerselskab
CVR nr. 33963556

Weidekampsgade 6

Postboks 1600

0900 Kgbenhavn C

Telefon 36 10 20 30
Telefax 36 10 20 40
www.deloitte.dk

DanContainer A/S
CVR-nr. 24234975

Central Business Registration No 24234975

Stubbelgbgade 5
2150 Nor dhavn

Arsrapport 2015

Annual report 2015

Godkendt pa selskabets generalforsamling den 24.05.2016
The Annual General Meeting adopted the annual report on 24.05.2016
Dirigent

Chairman of the General Meeting

Navn: Bjarne Filip Dohn

Name:

Medlem af Deloitte Touche Tohmatsu Limited



DanContainer A/S

Indholdsfortegnelse
Contents
Side
Page
Virksomhedsoplysninger / Entity details 1
L edel sespategning / Satement by Management on the annual report 2
Den uafhangige revisors erklaginger / Independent auditor's reports 3
L edel sesberetning / Management commentary 5
Anvendt regnskabspraksis/ Accounting policies 7
Resultatopgere se for 2015 / Income statement for 2015 16
Balance pr. 31.12.2015 / Balance sheet at 31.12.2015 17
Egenkapital opgarel se for 2015 / Statement of changes in equity for 2015 21
Pengestromsopgerelse for 2015 / Cash flow statement for 2015 22
Noter / Notes 24

The English text in this document is an unofficial trandation of the Danish original. In the event of any
inconsistencies, the Danish version shall apply.
Please note that Danish decimal and digit grouping symbols have been used in thefinancial statements.

jchlemdorff/11.05.2016 - 19:48/No info/MLaC_E Excel BC 2015 DPT/E.17.16 Status II: 0



DanContainer A/S

Virksomhedsoplysninger

Virksomhed
DanContainer A/S
Stubbe gbgade 5
2150 Nordhavn

CVR-nr.: 24234975
Hjemsted: Registreret i Kgbenhavn
Regnskabsar: 01.01.2015 - 31.12.2015

Telefon: 70234100

Telefax: 70234101

Hjemmeside: www.dancontainer.dk
E-mail: danc@dancontainer.dk

Bestyrelse

Lars Bertelsen, formand
Bjarne Filip Dohn

Emil Hersbgll

Direktion
Bjarne Filip Dohn

Revisor

Deloitte Statsautoriseret Revisionspartnersel skab
Weidekampsgade 6

0900 K gbenhavn C

Entity details

Entity
DanContainer A/S
Stubbel gbgade 5
2150 Nordhavn

Central Business Registration No: 24234975
Registered in: Registered in Copenhagen
Financial year: 01.01.2015 - 31.12.2015

Phone: 70234100

Fax: 70234101

Internet: www.dancontainer.dk
E-mail: danc@dancontainer.dk

Board of Directors
Lars Bertelsen, chairman
Bjarne Filip Dohn

Emil Hersball

Executive Board
Bjarne Filip Dohn

Auditors

Deloitte Satsautoriseret Revisionspartnerselskab
Wei dekampsgade 6

0900 Copenhagen C



DanContainer A/S

L edelsespategning

Bestyrelsen og direktionen har dags dato behandlet
og godkendt &rsrapporten for regnskabsdret
01.01.2015 - 31.12.2015 for DanContainer A/S.

Arsrapporten aflaggges i overensstemmelse med
arsregnskabsloven.

Det er vores opfattelse, at &rsregnskabet giver et
retvisende billede af virksomhedens aktiver, passi-
ver og finanselle stilling pr. 31.12.2015 samt af
resultatet af  virksomhedens aktiviteter og
pengestramme  for regnskabsdret 01.01.2015 -
31.12.2015.

L edel sesberetningen indeholder efter vores opfattel-
se en retvisende redegerelse for de forhold, beret-
ningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendel se.

K gbenhavn, den 24.05.2016
Copenhagen, 24.05.2016

Direktion

Executive Board
Bjarne Filip Dohn

Bestyrelse

Board of Directors

Lars Bertelsen

formand
chairman

Bjarne Filip Dohn

Statement by Management on the
annual report

The Board of Directors and the Executive Board
have today considered and approved the annual
report of DanContainer A/S for the financial year
01.01.2015 - 31.12.2015.

The annual report is presented in accordance with
the Danish Financial Satements Act.

In our opinion, the financial statements give a true
and fair view of the Entity’s financial position at
31.12.2015 and of the results of its operationsand
cash flows for the financial year 01.01.2015 -
31.12.2015.

We believe that the management commentary con-
tains a fair review of the affairs and conditions re-
ferred to therein.

We recommend the annual report for adoption at
the Annual General Meeting.

Emil Hersbdll
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Den uafhaengigerevisors erklain-
ger

Til kapitalggernei DanContainer A/S

Pategning pa ar sregnskabet

Vi har revideret arsregnskabet for DanContainer A/S for
regnskabsdret 01.01.2015 - 31.12.2015, der omfatter
anvendt regnskabspraksis, resultatopgerelse, balance,
egenkapitalopgarel se, pengestramsopgerelse og noter.
Arsregnskabet udarbejdes efter &rsregnskabsloven.

L edelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et arsregn-
skab, der giver et retvisende billede i overensstemmelse
med arsregnskabsloven. Ledelsen har endvidere ansvaret
for den interne kontrol, som ledelsen anser for ngdvendig
for at udarbejde et arsregnskab uden vaesentlig fejlinfor-
mation, uanset om denne skyldes besvigelser eller fejl.

Revisors ansvar

Vores ansvar er a udtrykke en konklusion om
arsregnskabet pa grundlag af voresrevision. Vi har udfart
revisionen i overensstemmelse med internationale stan-
darder om revision og yderligere krav ifglge dansk revi-
sorlovgivning. Dette kraaver, at vi overholder etiske krav
samt planlaagger og udfarer revisionen for at opna hgj
grad af sikkerhed for, om &rsregnskabet er uden vassentlig
fejlinformation.

En revision omfatter udfarelse af revisionshandlinger for
at opnd revisionsbevis for belgb og oplysninger i
arsregnskabet. De valgte revisionshandlinger afhaanger af
revisors vurdering, herunder vurdering af risici for vee
sentlig fejlinformation i arsregnskabet, uanset om denne
skyldes besvigelser eller fejl. Ved risikovurderingen
overvejer revisor intern kontrol, der er relevant for virk-
somhedens udarbejdelse af et arsregnskab, der giver et
retvisende billede. Formalet hermed er at udforme revisi-
onshandlinger, der er passende efter omstaandighederne,
men ikke at udtrykke en konklusion om effektiviteten af
virksomhedens interne kontrol. En revision omfatter
endvidere vurdering af, om ledelsens valg af regnskabs-
praksis er passende, om ledelsens regnskabsmaessige
skon er rimelige samt den samlede praesentation af
arsregnskabet.

| ndependent auditor's reports

To the owners of DanContainer A/S

Report on the financial statements

We have audited the financial satements of
DanContainer A/S for the financial year 01.01.2015 -
31.12.2015, which comprise the accounting policies,
income statement, balance sheet, statement of changesin
equity, cash flow statement and notes. The financial
statements are prepared in accordance with the Danish
Financial Statements Act.

Management's responsibility for the financial
statements

Management is responsible for the preparation of
financial statements that give a true and fair view in
accordance with the Danish Financial Statements Act
and for such internal control as Management determines
is necessary to enable the preparation of financial
statements that are free from material misstatement,
whether dueto fraud or error.

Auditor'sresponsibility

Our responsibility is to express an opinion on the
financial statements based on our audit. We conducted
our audit in accordance with International Sandards on
Auditing and additional requirements under Danish audit
regulation. This requires that we comply with ethical
requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial
statements are free from material misstatement.

An audit involves performing procedures to obtain audit
evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on
the auditor's judgement, including the assessment of the
risks of material misstatements of the financial state-
ments, whether due to fraud or error. In making those
risk assessments, the auditor considers internal control
relevant to the Entity's preparation of financial
statements that give a true and fair view in order to de-
sign audit procedures that are appropriate in the circum-
stances, but not for the purpose of expressing an opinion
on the effectiveness of the Entity's internal control. An
audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of ac-
counting estimates made by Management, as well as the
overall presentation of the financial statements.



DanContainer A/S

Den uafhaengigerevisors erklain-
ger

Det er vores opfattelse, at det opnadede revisionsbevis er
tilstraskkeligt og egnet som grundlag for vores konklusi-
on.

Revisionen har ikke givet anledning til forbehold.

Konklusion

Det er vores opfattelse, at arsregnskabet giver et retvisen-
de billede af selskabets aktiver, passiver og finansielle
gtilling pr. 31.12.2015 samt af resultatet af selskabets
aktiviteter og pengestramme  for  regnskabsdret
01.01.2015 - 31.12.2015 i overensstemmelse med ars-
regnskabsioven.

Udtalelse om ledelsesber etningen

Vi har i henhold til &rsregnskabsloven gennemlasst ledel-
sesberetningen. Vi har ikke foretaget yderligere handlin-
ger i tillagg til den udferte revision af arsregnskabet.

Det er pa denne baggrund vores opfattelse, at oplysnin-
gerne i ledelsesberetningen er i overensstemmelse med
arsregnskabet.

Kgbenhavn, den 24.05.2016
Copenhagen, 24.05.2016

Deloitte
Statsautoriseret Revisionspartnersel skab

Jens Segjer Pedersen

statsautoriseret revisor
Sate Authorised Public Accountant

registreret revisor

CVR-nr. 33963556
Central Business Registration No. 33963556

Torben Mortensen

| ndependent auditor's reports

We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit
opinion.

Our audit has not resulted in any qualification.

Opinion

In our opinion, the financial statements give a true and
fair view of the Entity’s financial position at 31.12.2015
and of the results of its operations and cash flows for the
financial year 01.01.2015 - 31.12.2015 in accordance
with the Danish Financial Statements Act.

Statement on the management commen-
tary

Pursuant to the Danish Financial Satements Act, we
have read the management commentary. We have not

performed any further proceduresin addition to the audit
of the financial statements.

On this basis, it is our opinion that the information pro-
vided in the management commentary is consistent with
the financial statements.

Registrered Public Accountant
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L edel sesberetning

Hoved- og nggletal
Financial highlights

Hovedtal
Key figures

Bruttofortjeneste
Gross profit

Driftsresultat
Operating profit/loss

Resultat af finansielle
poster
Net financials

Aretsresultat

Profit/loss for the year

Samlede aktiver
Total assets

Investeringer i materi-
elle anlasgsaktiver

Investmentsin property, plant
and equipment
Egenkapital

Equity

Nagletal

Ratios
Egenkapitalensfor-
rentning (%)

Return on equity (%)
Soliditetsgrad (%)
Solvency ratio (%)
Afkastningsgrad

Return on investment

Management commentary

2015 2014 2013 2012 2011
DK K'000 DKK'000 DK K'000 DK K'000 DK K'000
11.365 9.810 9.424 8.990 9.729
4.177 3.596 3.244 3.320 3.996
(1.798) (704) (538) (564) (523)
1.839 2.251 2.821 1.584 2.719
41.371 39.845 40.366 35.198 45.180
11.315 11516 7.821 4.916 9.858
9.083 7.245 7.858 6.583 8.265
225 29,8 39,1 21,3 30,7
22,0 18,2 195 18,7 18,3
10,0 9,0 7.0 45 6,0
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L edel sesberetning

Hovedaktivitet

Selskabets hovedaktivitet er udigning og handel
med nye og brugte skibscontainere i Danmark samt
international handel med nye og brugte skibscontai-
nere.

Udvikling i aktiviteter og gkonomiske
forhold

Arets resultat er opgjort til 1.839 t.kr. Selskabets
balance udviser en samlet aktivmasse pa 41.371 t.kr.
og en egenkapital pa 9.083 t.kr.

Forventet udvikling

Ledelsen forventer et positivt resultat for det kom-
mende regnskabsar.

Saxligerisic

Virksomhedens primaare drift sker ved transaktioner
i bade danske og fremmed valutaer. Virksomheden
er som fglge heraf pavirket af kursudsving i uden-
landske valutaer, primaat i relation til kursudviklin-
geni USD og EUR.

Miljgmaessige for hold

DanContainer A/S er miljgbevidst og forseger 1o
bende at reducere miljgpavirkningerne fra virksom-
hedens drift.

Begivenheder efter balancedagen

Der er fra balancedagen og frem til i dag ikke ind-
trédt forhold, som forrykker vurderingen af
arsrapporten.

Management commentary

Primary activities

The Company's primary activities are rental and
trade of new and used shipping containers in Den-
mark, and international trading of new and used
shipping containers.

Development in activities and finances

Profit of the year amounts to DKK 1.839k. The bal-
ance sheet shows total assets of DKK 41.371k, and
equity of DKK 9.083k.

Outlook

The management expects a positive result of the
coming year.

Particular risks

The Company’s primary activity occurs by transac-
tions in danish and foreign currencies. The compa-
ny is consequently effected by fluctuation in foreinge
currecies, primarily related to fluctuations in USD
and EUR.

Environmental performance

DanContainer A/S is enviromentaly conscious and
continually trying to reduce enviromental impacts
caused by the company’ s activity.

Events after the balance sheet date

No events have occurred after the balance sheet
date to this date which would influence the evalua-
tion of this annual report.
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Anvendt regnskabspraksis

Regnskabsklasse

Arsrapporten er aflagt i overensstemmelse med
arsregnskabslovens bestemmelser for regnskabs-
klasse C (mellem).

Arsregnskabet er aflagt efter samme regnskabsprak-
sissomsidste &.

Generelt om indregning og maling

Aktiver indregnes i balancen, n&r det som falge af
en tidligere begivenhed er sandsynligt, at fremtidige
gkonomiske fordele vil tilflyde virksomheden, og
aktivets vaardi kan males pdideligt.

Forpligtelser indregnes i balancen, nér virksomhe-
den som falge af en tidligere begivenhed har en
retlig eller faktisk forpligtelse, og det er sandsynligt,
at fremtidige gkonomiske fordele vil fraga virksom-
heden, og forpligtel sens vaardi kan males palideligt.

Ved ferste indregning males aktiver og forpligtel ser
til kostpris. Maing efter farste indregning sker som
beskrevet for hver enkelt regnskabspost nedenfor.

Ved indregning og maling tages hensyn til forudsi-
gelige risici og tab, der fremkommer, inden
arsrapporten aflaagges, og som be- eller afkradter
forhold, der eksisterede pa bal ancedagen.

| resultatopgerel sen indregnes indtasgter, i takt med
at de indtjenes, mens omkostninger indregnes med
de belgb, der vedrarer regnskabsiret.

Accounting policies

Reporting class

This annual report has been presented in accord-
ance with the provisions of the Danish Financial
Satements Act governing reporting class C (middel)
enterprises.

The accounting policies applied to these financial
statements are consistent with those applied last
year.

Recognition and measurement

Assets are recognised in the balance sheet when it is
probable as a result of a prior event that future
economic benefits will flow to the Entity, and the
val ue of the asset can be measured reliably.

Liabilities are recognised in the balance sheet when
the Entity has a legal or constructive obligation as a
result of a prior event, and it is probable that future
economic benefits will flow out of the Entity, and the
value of the liability can be measured reliably.

On initial recognition, assets and liabilities are
measured at cost. Measurement subsequent to initial
recognition is effected as described below for each
financial statement item.

Anticipated risks and losses that arise before the
time of presentation of the annual report and that
confirm or invalidate affairs and conditions existing
at the balance sheet date are considered at recogni-
tion and measurement.

Income is recognised in the income statement when
earned, whereas costs are recognised by the
amounts attributable to this financial year.
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Anvendt regnskabspraksis

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes ved ferste
indregning til transaktionsdagens kurs. Tilgodeha
vender, gaddsforpligtel ser og andre monetaare poster
i fremmed valuta, som ikke er afregnet pa balance-
dagen, omregnes til balancedagens valutakurs. Va-
lutakursdifferencer, der opstar mellem transaktions-
dagens kurs og kursen pa henholdsvis betalingsda-
gen og balancedagen, indregnes i resultatopgerel sen
som finansielle poster.

Afledte finansielle instrumenter

Afledte finansielle instrumenter mdles ved farste
indregning i balancen til kostpris og efterfa gende til
dagsvaadi. Afledte finansielle instrumenter indreg-
nes under henholdsvis andre tilgodehavender og
anden gadd.

AEndringer i dagsveardien af afledte finansielle in-
strumenter, der er klassificeret som og opfylder
betingelserne for sikring af dagsveardien af et ind-
regnet aktiv eller en indregnet forpligtelse, indreg-
nes i resultatopgerelsen sammen med andringer i
vaadien af det sikrede aktiv eller den sikrede for-
pligtelse.

Resultatopger elsen
Bruttofortjeneste eller —tab

Bruttofortjeneste eller -tab omfatter nettoomssd-
ning, vareforbrug og eksterne omkostninger.

Accounting policies

Foreign currency translation

On initial recognition, foreign currency transac-
tions are trandated applying the exchange rate at
the transaction date. Receivables, payables and
other monetary items denominated in foreign cur-
rencies that have not been settled at the balance
sheet date are translated using the exchange rate at
the balance sheet date. Exchange differences that
arise between the rate at the transaction date and
the one in effect at the payment date, or the rate at
the balance sheet date are recognised in the income
statement as financial income or financial expenses.

Derivative financial instruments

On initial recognition in the balance sheet, deriva-
tive financial instruments are measured at cost and
subsequently at fair value. Derivative financial in-
struments are recognised under other receivables or
other payables.

Changes in the fair value of derivative financial
instruments classified as and complying with the
requirements for hedging the fair value of a recog-
nised asset or a recognised liability are recorded in
the income statement together with changes in the
val ue of the hedged asset or the hedged liability.

I ncome statement
Gross profit or loss

Gross profit or loss comprises revenue, cost of sales
and other external expenses.
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Anvendt regnskabspraksis

Nettoomsagtning

Nettoomsadning ved salg af handelsvarer og faa-
digvarer indregnes i resultatopgerelsen, ndr levering
og risikoovergang til kaber har fundet sted.

Nettoomsagning indregnes eksklusive moms, afgif-
ter og rabatter i forbindelse med salget og males til
dagsveardien af det fastsatte vederlag.

Vareforbrug

Vareforbrug omfatter regnskabsdrets vareforbrug
malt til kostpris, reguleret for sasdvanlige lagerned-
skrivninger.

Andr e ekster ne omkostninger

Andre eksterne omkostninger omfatter omkostnin-
ger, der vedrarer virksomhedens primage aktivite-
ter, herunder lokaleomkostninger, kontorholdsom-
kostninger, salgsfremmende omkostninger mv. |
posten indgar endvidere nedskrivninger af tilgode-
havender indregnet under omsagtningsaktiver.

Per sonaleomkostninger

Personaleomkostninger omfatter lgn og gager savel
som omkostninger til social sikring, pensioner o.l.
for virksomhedens medarbejdere.

Af- og nedskrivninger

Af- og nedskrivninger af materielle anlagysaktiver
bestér af regnskabsarets af- og nedskrivninger op-
giort ud fra henholdsvis de fastsatte restvaardier og
brugstider for de enkelte aktiver og gennemfarte
nedskrivningstest og af gevinster og tab ved salg af
materielle anlasggsaktiver.

Accounting policies

Revenue

Revenue from the sale of manufactured goods and
goods for resale is recognised in the income state-
ment when delivery is made and risk has passed to
the buyer.

Revenue is recognised net of VAT, duties and sales
discounts and is measured at fair value of the con-
sideration fixed.

Cost of sales

Cost of sales comprises costs of sales for the
financial year measured at cost, adjusted for ordi-
nary inventory write-downs.

Other external expenses

Other external expenses include expenses relating
to the Entity' s ordinary activities, including expens-
es for premises, stationery and office supplies, mar-
keting costs, etc. This item also includes write-
downs of receivables recognised in current assets.

Staff costs

Saff costs comprise salaries and wages as well as
social security contributions, pension contributions,
etc for entity staff.

Amortisation, depreciation and impairment losses
Amortisation, depreciation and impairment losses
relating to plant and equipment comprise amortisa-
tion, depreciation and impairment losses for the
financial year, calculated on the basis of the residu-
al values and useful lives of the individual assets
and impairment testing as well as gains and losses
from the sale of plant and equipment.
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Anvendt regnskabspraksis

Indteegter af kapitalandelei tilknyttede vir ksom-
heder

Indtesgter af kapitalandele i tilknyttede virksomhe-
der omfatter den forholdsmasssige andel af de enkel-
te virksomheders resultat efter fuld eliminering af
interne avancer og tab.

Andrefinansielle indtaegter

Andre finansielle indtaggter bestér af modtagne ud-
bytter o.l. fra andre vaadipapirer og kapitalandele,
renteindtaggter, gadd og transaktioner i fremmed
valuta samt godtgerelser under acontoskatteordnin-
gen mv.

Andrefinansielle omkostninger

Andre finansielle omkostninger bestér af renteom-
kostninger, herunder renteomkostninger fra gadd til
tilknyttede virksomheder, gadd og transaktioner i
fremmed valuta samt tillagg under acontoskatteord-
ningen mv.

Skat

Arets skat, der bestér af &rets aktuelle skat og an-
dring af udskudt skat, indregnes i resultatopgerelsen
med den del, der kan henfares til arets resultat, og
direkte pa egenkapitalen med den del, der kan hen-
farestil posteringer direkte pa egenkapitalen.

Selskabet er sambeskattet med dets moderselskab
0g moderselskabets gvrige dattervirksomheder. Den
aktuelle danske selskabsskat fordeles mellem de
sambeskattede virksomheder i forhold til disses

Accounting policies

I ncome from investmentsin group enterprises

Income from investments in group enter prises com-
prises the pro rata share of the individual enterpris-
es profit/loss after full elimination of internal prof-
itsor losses.

Other financial income

Other financial income comprises dividends etc
received on other investments, interest income, pay-
ables and transactions in foreign currencies as well
as tax relief under the Danish Tax Prepayment
Scheme etc.

Other financial expenses

Other financial expenses comprise interest expens-
es, including interest expenses on payables to group
enterprises, payables and transactions in foreign
currencies as well as tax surcharge under the Dan-
ish Tax Prepayment Scheme etc.

I ncome taxes

Tax for the year, which consists of current tax for
the year and changes in deferred tax, is recognised
in the income statement by the portion attributable
to the profit for the year and recognised directly in
equity by the portion attributable to entries directly

in equity.

The Entity is jointly taxed with it’s parent company
and the Parent’s other Danish subsidiaries. The
current Danish income tax is allocated among the
jointly taxed entities proportionally to their taxable
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Anvendt regnskabspraksis

skattepligtige indkomster (fuld fordeling med refu-
sion vedrarende skattemasssige underskud).

Balancen

M aterielle anlaegsaktiver

Andre anlagy, driftsmateriel og inventar males til
kostpris med fradrag af akkumulerede af- og ned-
skrivninger.

Kostprisen omfatter anskaffel sesprisen, omkostnin-
ger direkte tilknyttet anskaffelsen og omkostninger
til klargering af aktivet indtil det tidspunkt, hvor
aktivet er klar til at blive taget i brug.

Afskrivningsgrundlaget er kostpris med fradrag af
forventet restvaardi efter afsluttet brugstid. Der fore-
tages lineagre af skrivninger baseret pa felgende vur-
dering af aktivernes forventede brugstider:

Udlgjningscontainere 10-20 a&r
Andre anlagg, driftsmateriel og inventar 3-5a

Materielle anlasgsaktiver nedskrives til genindvin-
dingsvaadi, hvis denne er lavere end den regn-
skabsmaessige vaadi.

Fortjeneste og tab ved afhaandelse af materielle an-
lasgsaktiver opgares som forskellen mellem salgs-
prisen med fradrag af salgsomkostninger og den
regnskabsmasssige vaardi pa salgstidspunktet. For-
tjeneste eller tab indregnes i resultatopgerelsen som
korrektion til af- og nedskrivninger eller under an-
dre driftsindtaggter, i det omfang salgsprisen over-
stiger den oprindelige kostpris.

Accounting policies

income (full allocation with a refund concerning tax
losses).

Balance sheet
Property, plant and equipment
Other fixtures and fittings, tools and equipment are

measured at cost |less accumulated depreciation and
impairment losses.

Cost comprises the acquisition price, costs directly
attributable to the acquisition and preparation costs
of the asset until the time when it is ready to be put
into operation.

The basis of depreciation is cost less estimated re-
sidual value after the end of useful life. Sraight-line
depreciation is made on the basis of the following
estimated useful lives of the assets:

Containersfor rentals 10-20 years
Other fixtures and fittings, tools and
equipment 3-5years

Property, plant and egquipment are written down to
the lower of recoverable amount and carrying
amount.

Profits and losses from the sale of property, plant
and equipment are calculated as the difference be-
tween selling price minus selling costs and carrying
amount at the time of sale. Profits or losses are
recognised in the income statement as adjustment to
depreciation and impairment losses, or under other
operating income if the selling price exceeds origi-
nal cost.
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Anvendt regnskabspraksis

Kapitalandelei tilknyttede virksomheder
Kapitalandele i tilknyttede virksomheder indregnes
og males efter den indre vaadis metode (equity-
metoden). Dette indebagrer, at kapitalandelene males
til den forholdsmeessige andel af virksomhedernes
regnskabsmaessige indre vaadi med tillagg eller fra
drag af henholdsvis uafskrevet positiv og negativ
goodwill og med fradrag eller tillesg af ureaiserede
koncerninterne fortjenester og tab.

Nettoopskrivning af kapitalandele i tilknyttede virk-
somheder overfares i forbindel se med resultatdispo-
neringen til Reserve for nettoopskrivning efter den
indre vaadis metode under egenkapitalen.

Kapitalanddle i tilknyttede virksomheder nedskrives
til genindvindingsveardi, hvis denne er lavere end
den regnskabsmaesssige vaadi.

Varebeholdninger

Handelscontainere méales til kostpris, som omfatter
anskaffelespriser med tillagg af hjemtagel ses- og evt.
reparationsomkostninger.

Tilgodehavender

Tilgodehavender méles til amortiseret kostpris, der
sagdvanligvis svarer til nominel vaadi, med fradrag
af nedskrivninger til imadegael se af forventede tab.

Skyldig og tilgodehavende sel skabsskat

Aktuelle skatteforpligtelser eler tilgodehavende
aktuel skat indregnes i balancen opgjort som bereg-
net skat af drets skattepligtige indkomst, der er regu-
leret for betalt acontoskat.

Accounting policies

I nvestmentsin group enterprises

Investments in group enterprises are recognised and
measured according to the equity method. This
means that investments are measured at the pro rata
share of the enterprises’ equity plus or minus
unamortised positive, or negative, goodwill and
minus or plus unrealised intra-group profits or loss-
es.

Upon distribution of profit or loss, net revaluation
of investments in group enterprisesis transferred to
Reserve for net revaluation according to the equity
method under equity.

Investments in group enterprises are written down
to the lower of recoverable amount and carrying
amount.

I nventories

Containers for sale are measured at the lower cost,
which includes acquisition costs with the addition of
repatriation- and possible repair costs.

Receivables

Receivables are measured at amortised cost, usually
equalling nominal value less write-downs for bad
and doubtful debts.

Income tax payable or receivable

Current tax payable or receivable is recognised in
the balance sheet, stated as tax computed on this
year's taxable income, adjusted for prepaid tax.
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Anvendt regnskabspraksis

Periodeaf gr sansningsposter

Periodeaf gramsningsposter indregnet under aktiver
omfatter afholdte omkostninger, der vedrarer efter-
felgende regnskabsdr. Periodeafgramsningsposter
males til kostpris.

Likvide beholdninger
Likvide beholdninger omfatter kontante beholdnin-
ger og bankindestaender.

Udskudt skat

Udskudt skat indregnes af alle midlertidige forskelle
mellem regnskabsmasssige og skattemasssige vaadi-
er af aktiver og forpligtelser, hvor den skattemaessi-
ge vaadi af aktiverne opgeres med udgangspunkt i
den planlagte anvendel se af det enkelte aktiv.

Udskudte skatteaktiver, herunder skatteveadien af
fremfarselsberettigede, skattemaessige underskud,
indregnes i balancen med den vaadi, aktivet forven-
tes at kunne realiseres til, enten ved modregning i
udskudte skatteforpligtelser eller som nettoskatteak-
tiver.

Andrefinansielleforpligtelser

Andre finansielle forpligtelser males til amortiseret
kostpris, der ssadvanligvis svarer til nominel vaadi.

M odtagne forudbetalinger fra kunder

Modtagne forudbetalinger fra kunder omfatter be-
I@b, der er modtaget fra kunder forud for tidspunktet
for levering af den aftalte vare eller faardiggerel se af
den aftalte tjenesteydel se.

Accounting policies

Prepayments

Prepayments comprise incurred costs relating to
subsequent financial years. Prepayments are meas-
ured at cost.

Cash
Cash comprises cash in hand and bank deposits.

Deferred tax

Deferred tax is recognised on all temporary differ-
ences between the carrying amount and tax-based
value of assets and liabilities, for which the tax-
based value of assets is calculated based on the
planned use of each asset.

Deferred tax assets, including the tax base of tax
loss carryforwards, are recognised in the balance
sheet at their estimated realisable value, either as a
set-off against deferred tax liabilities or as net tax
assets.

Other financial liabilities

Other financial liabilities are measured at amor-
tised cost, which usually corresponds to nominal
value.

Prepayments received from customers
Prepayments received from customers comprise
amounts received from customers prior to deivery
of the goods agreed or completion of the service
agreed.
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Anvendt regnskabspraksis

Pengestr gmsopger el sen
Pengestromsopgerelsen viser pengestremme vedra-
rende drift, investeringer og finansiering samt likvi-
derne ved regnskabsdrets begyndel se og slutning.

Pengestramme vedrarende driftsaktiviteter praesen-
teres efter den indirekte metode og opgeres som
driftsresultatet reguleret for ikke-kontante driftspo-
ster, aandring i driftskapital og betalt sel skabsskat.

Pengestromme vedrgrende investeringsaktiviteter
omfatter betalinger i forbindelse med keb og salg af
materielle anlasgsaktiver.

Pengestramme vedrgrende finans eringsaktiviteter
omfatter andringer i starrelse eller sammensagning
af virksomhedskapitalen og de omkostninger, der er
forbundet hermed, samt optagelse af 1an, afdrag pa
rentebaaende gadd og betaling af udbytte.

Likvider omfatter likvide beholdninger med fradrag
af kortfristet bankgadd.

Hoved- og nggletal

Hoved- og nggletal er defineret og beregnet i over-
ensstemmelse med Den Danske Finansanalytiker-
forenings “ Anbefalinger & Nggletal 2010”.

Accounting policies

Cash flow statement

The cash flow statement shows cash flows from
operating, investing and financing activities as well
as cash and cash equivalents at the beginning and
the end of the financial year.

Cash flows from operating activities are presented
using the indirect method and calculated as the
operating profit/loss adjusted for non-cash operat-
ing items, working capital changes and income tax-
espaid.

Cash flows from investing activities comprise pay-
ments in connection with acquisition and divestment
of property, plant and equipment.

Cash flows from financing activities comprise
changes in the size or composition of the contribut-
ed capital and related costs as well as the raising of
loans, instalments on interest-bearing debt and
payment of dividend.

Cash and cash equivalents comprise cash less short-
term bank loans.

Financial highlights

Financial highlights are defined and calculated in
accordance with "Recommendations & Ratios
2010" issued by the Danish Society of Financial
Analysts.
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Anvendt regnskabspraksis

Nagletal Ber egningsformel

Egenkapitalens forrentning (%) Aretsresultat x 100
Gns. egenkapital

Soliditetsgrad (%) Egenkapital x 100
Samlede aktiver

Afkastningsgrad Driftsresultat x 100

Samlede aktiver

Nggletal udtrykker

Egenkapitalensforrentning

Virksomhedens forrentning af den kapital, som ger-
ne har investeret i virksomheden.

Soliditetsgrad
Virksomhedens finansielle styrke.

Afkastningsgrad
Virksomhedens driftsmaessige forretning af den sam-
lede aktivmasse.

Accounting policies

Ratios Calculation formula
Return on equity (%) Profit/loss for the year x 100
Average equity
Solvency ratio (%) Equity x 100
Total assets

Operating return x 100
Total assets

Return on investment

Ratios reflect

Return on equity

The entity's return on capital invested in the entity
by the owners.

Solvency ratio
The financial strength of the entity.

Return on investment
The enity' s operating return on total assets.
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Resultatopger else for 2015

I ncome statement for 2015

Bruttofortjeneste
Gross profit

Personal eomkostninger
Saff costs

Af- og nedskrivninger

Amortisation, depreciation and impairment losses

Driftsresultat
Operating profit/loss

Indtaegter af kapitalandelei tilknyttede virksomheder

Income from investments in group enter prises

Andre finansielle indtasgter

Other financial income

Andre finansielle omkostninger
Other financial expenses

Resultat af ordinaer e aktiviteter far skat
Profit/loss from ordinary activities before tax

Skat af ordinaat resultat
Tax on profit/loss fromordinary activities

Aretsresultat

Profit/loss for the year

Forslag til resultatdisponering
Proposed distribution of profit/loss

Overfart resultat
Retained earnings

Note 2015 2014
Notes DKK DKK '000
11.365.320 9.810

1 (5.941.612) (5.146)

2 (1.246.556) (1.068)
4177.152 3.596
0 86
3 238.525 226

4 (2.036.514) (1.016)
2.379.163 2.892

5 (540.336) (641)
1.838.827 2.251
1.838.827 2.251
1.838.827 2.251
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Balance pr. 31.12.2015
Balance sheet at 31.12.2015
Note 2015 2014
Notes DKK DKK '000
Andre anlagy, driftsmateriel og inventar 29.541.986 25.590
Other fixtures and fittings, tools and equipment
Materielle anlaegsaktiver 6 29.541.986 25.590
Property, plant and equipment
Kapitalandele i tilknyttede virksomheder 0 252
Investments in group enterprises
Finansielle anlaagsaktiver 7 0 252
Fixed asset investments
Anlaegsaktiver 29.541.986 25.842
Fixed assets
Fremstillede varer og handel svarer 2.835.823 5.184
Manufactured goods and goods for resale
Forudbetalinger for varer 26.531 0
Prepayments for goods
Varebeholdninger 2.862.354 5.184
I nventories
Tilgodehavender frasalg og tjenesteydel ser 8.189.048 7.936
Trade receivables
Tilgodehavender hos tilknyttede virksomheder 39.149 0
Receivables from group enterprises
Andre tilgodehavender 320.676 514
Other receivables
Tilgodehavende sel skabsskat 118.409 153
Income tax receivable
Periodeaf gramsningsposter 92.633 202
Prepayments
Tilgodehavender 8.759.915 8.805

Receivables
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Balance pr. 31.12.2015

Balance sheet at 31.12.2015

Likvide beholdninger
Cash

Omsaaningsaktiver

Current assets

Aktiver

Assets

206.942 14
11.829.211 14.003
41.371.197 39.845
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Balance pr. 31.12.2015
Balance sheet at 31.12.2015
Note 2015 2014
Notes DKK DKK '000
Virksomhedskapital 8 707.059 707
Contributed capital
Overfart overskud eller underskud 8.376.367 6.538
Retained earnings
Egenkapital 9.083.426 7.245
Equity
Udskudt skat 9 3.964.469 3434
Deferred tax
Hensatte for pligtelser 3.964.469 3.434
Provisions
Kreditinstitutter i gvrigt 13.000.000 10.013
Other credit institutions
Langfristede gaddsfor pligtelser 13.000.000 10.013

Non-current liabilities other than provisions
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Balance pr. 31.12.2015

Balance sheet at 31.12.2015

Kreditinstitutter i gvrigt
Other credit ingtitutions

M odtagne forudbetalinger fra kunder

Prepayments received from customers

Leveranderer af varer og tjenesteydel ser
Trade payables

Gadd til tilknyttede virksomheder

Payables to group enterprises

Anden gadd
Other payables

Kortfristede gaddsforpligtelser

Current liabilities other than provisions

Gaddsfor pligtel ser

Liabilities other than provisions

Passiver
Equity and liabilities

Ikke-indregnede Igje- og leasingforpligtel ser
Unrecognised rental and lease commitments

Eventualforpligtel ser
Contingent liabilities

Pantsagtninger og sikkerhedsstillel ser
Assets charged and collateral

Koncernforhold
Consolidation

Note

Notes

2015
DKK

2014
DKK '000

11

12

13

14

7.643.413

460.564

5.159.530

532.366

1.527.429

6.560

778

9.440

570

1.805

15.323.302

19.153

28.323.302

29.166

41.371.197

39.845
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Egenkapitalopger else for 2015

Statement of changesin equity for 2015

Egenkapital primo
Equity beginning of year
Arets resultat
Profit/loss for the year

Egenkapital ultimo

Equity end of year

Overfart over-

Virksomheds skud eller
kapital under skud | alt
Contributed capital Retained earnings Total
DKK DKK DKK
707.059 6.537.540 7.244.599
0 1.838.827 1.838.827
707.059 8.376.367 9.083.426




DanContainer A/S 22
Pengestr gmsopger else for 2015
Cash flow statement for 2015
Note 2015 2014
Notes DKK DKK '000
Driftsresultat 4.177.152 3.596
Operating profit/loss
Af- og nedskrivninger 1.246.556 1.068
Amortisation, depreciation and impairment losses
AEndring i arbejdskapital 10 (2.504.732) 1.346
Working capital changes
Pengestramme vedr grende ordinaar primaar drift 2.918.976 6.010
Cash flows from ordinary primary activities
Modtagne finansielle indtaggter 238.525 226
Financial income received
Betalte finansielle omkostninger (2.036.514) (1.016)
Financial income paid
Refunderet/(betalt) sel skabsskat 25.259 (678)
Income taxes refunded/(paid)
Pengestr amme vedr grende drift 1.146.246 4.542
Cash flows from operating activities
Kab mv. af materielle anlaggsaktiver (11.315.225) (11.516)
Acquisition etc of property, plant and equipment
Salg af materielle anlagysaktiver 6.116.745 4.433
Sale of property, plant and equipment
Salg af finansielle anlasgsaktiver 78.948 0
Sale of fixed asset investments
M odtagne udbytter 173.136 786
Dividends received
Pengestr amme vedr ar ende investeringer (4.946.396) (6.297)
Cash flows from investing activities
Optagelse af gadd til tilknyttede virksomheder 0 58
Incurrence of debt to group enterprises
Tilbagebetaling af gedd til tilknyttede virksomheder (76.580) 0
Repayment of debt to group enterprises
Udbetalt udbytte 0 (2.800)
Dividend paid
Pengestr gmme vedr grende finansiering (76.580) (2.742)
Cash flows from financing activities
Transport (3.876.730) (4.497)

To becarried forward
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Pengestr gmsopger else for 2015

Cash flow statement for 2015

Note 2015 2014
Notes DKK '000DKK
Transport (3.876.730) (4.497)
Brought forward
Andringi likvider (3.876.730) (4.497)
I ncrease/decrease in cash and cash equivalents
Likvider primo (16.559.740) (12.063)
Cash and cash equivalents beginning of year
Likvider ultimo (20.436.470) (16.560)

Cash and cash equivalents end of year
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Noter

Notes

2015 2014
DKK DKK '000

1. Per sonaleomkostninger

1. Staff costs
Gager og lgn 5.210.063 4.370
Wages and salaries
Pensioner 409.291 392
Pension costs
Andre omkostninger til social sikring 88.487 57
Other social security costs
Andre personal eomkostninger 233.771 327
Other staff costs

5.941.612 5.146
Gennemsnitligt antal fuldtidsansatte medarbejdere 11 10

Average number of full-time employees

Selskabet gnsker ikke at oplyse vederlag til direktion og bestyrelse med henvisning til arsregnskabslovens
898D, stk. 3. Der er ikke udbetalt bestyrel seshonorar.

With reference to section 98b(3) of the Danish Financial Statements Act, the Company does not wish to disclosure the remuneration to the Management
and the Supervisory board. The Company have this year not paid any fee to the supervisory board.

2015 2014
DKK DKK '000

2. Af- og nedskrivninger
2. Amortisation, depreciation and impairment losses

Afskrivninger pa materielle anlaagsaktiver 1.246.556 1.068

Depreciation on property, plant and equipment

1.246.556 1.068

2015 2014
DKK DKK '000

3. Andrefinansielleindtaegter

3. Other financial income

@vrige finansielle indtaggter 238.525 226

Other financial income

238.525 226
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Noter
Notes
2015 2014
DKK DKK '000
4. Andrefinansielle omkostninger
4. Other financial expenses
Finansielle omkostninger fratilknyttede virksomheder 20.476 33
Financial expenses from group enterprises
@vrige finansielle omkostninger 2.016.038 983
Other financial expenses
2.036.514 1.016
2015 2014
DKK DKK '000
5. Skat af ordineert resultat
5. Tax on profit/loss from ordinary activities
Aktuel skat 9.619 (25)
Current tax
AEndring af udskudt skat 530.717 728
Change in deferred tax
Effekt af andrede skattesatser 0 (62)
Effect of changed tax rates
540.336 641
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Noter

Notes

6. Materielle anlaagsaktiver

6. Property, plant and equipment

Kostpris primo
Cost beginning of year

Tilgange
Additions

Afgange
Disposals

Kostprisultimo
Cost end of year

Af- og nedskrivninger primo

Depreciation and impairment losses beginning of year

Arets afskrivninger

Depreciation for the year

Tilbageforsel ved afgange
Reversal regarding disposals

Af- og nedskrivninger ultimo

Depreciation and impairment losses end of year

Regnskabsmaessig vaar di ultimo
Carrying amount end of year

Andreanlagg,
driftsmateri-
e oginven-
tar

Other fixturesand

fittings, toolsand
equipment

DKK
31.288.058
11.315.225
(6.561.148)

36.042.135

(5.697.996)
(1.246.556)

444.403

(6.500.149)

29.541.986
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Noter

Notes

7. Finansielle anlaegsaktiver
7. Fixed asset investments

Kostpris primo
Cost beginning of year

Afgange
Disposals

Kostprisultimo
Cost end of year

Nedskrivninger primo

Impairment losses beginning of year

Va utakursregul eringer

Currency trandation adjustments

Udbytte
Dividends

Tilbagefarsel ved afgange
Reversal regarding disposals

Nedskrivninger ultimo
Impairment losses end of year

Regnskabsmaessig veer di ultimo
Carrying amount end of year

Dattervirksomheder:
Subsidiaries:

Box Con in Sweden AB*

*Kapitalandele i Box Con in Sweden AB er afhaandet i 2015.

Investmentsin Box Con in Sveden AB has been sold in 2015.

Kapitalandele
i tilknyttede
virksomheder
I nvestmentsin group
enterprises

DKK

1.670.850

(1.670.850)

0

(1.418.766)

(6.372)
(173.136)

1.598.274

0

0

Rets- Ejer-
Hjemsted form andel
Registered in Corporate Equity
form interest

%

Gotenborg AB 0,0



DanContainer A/S 28
Noter
Notes
Palydende Nominel
Antal veer di veer di
Nominal
Number Par value value
DKK DKK
8. Virksomhedskapital
8. Contributed capital
Ordinaze aktier 707.059 1,00 707.059
Ordinary shares
707.059 707.059
2015 2014 2013 2012 2011
DKK DKK DKK DKK DKK
Bevaegelser i virksomhedskapitalen
Changesin contributed capital
Virksomhedskapital primo 707.059 707.059 707.059 707.059 601.000
Contributed capital beginning of year
Kapitalforhgjelse 0 0 0 0 106.059
Increase of capital
Virksomhedskapital ultimo 707.059 707.059 707.059 707.059 707.059
Contributed capital end of year
2015 2014
DKK DKK '000
9. Udskudt skat
9. Deferred tax
Materielle anlagysaktiver 3.961.030 3.389
Property, plant and equipment
Varebehol dninger (16.940) 0
Inventories
Tilgodehavender 20.379 45
Receivables
3.964.469 3.434
2015 2014
DKK DKK '000
10. ZEndringi arbejdskapital
10. Working capital changes
AEndring i varebeholdninger 2.323.512 3.018
Increase/decrease in inventories
Andring i tilgodehavender 49.394 2114
Increase/decrease in receivables
Andring i leverandgrgadd mv. (4.877.638) (3.786)
Increase/decrease in trade payables etc
(2.504.732) 1.346




DanContainer A/S 29

Noter

Notes

2015 2014
DKK DKK '000

11. Ikke-indregnede lge- og leasingfor pligtel ser

11. Unrecognised rental and lease commitments

Forpligtelser i henhold til Igje- eller leasingkontrakter frem til udlgb 546.951 640

Commitments under rental agreements or leases until expiry

12. Eventualfor pligtel ser

12. Contingent liabilities
Selskabet indgér i en dansk sambeskatning med AHM af 1997 Holding ApS som administrationssel skab. Sel-

skabet hadfter derfor subsidiaat i henhold til selskabsskattelovens regler herom fra og med regnskabsdret 2013
for indkomstskatter mv. for de sambeskattede selskaber og fra og med 1. juli 2012 ligeledes for eventuelle
forpligtelser til at indeholde kildeskat pa renter, royalties og udbytter for de sambeskattede sel skaber.

The Company participates in Danish joint taxation with AHM af 1997 Holding ApS serving as an administration company. According to the joint taxa-
tion provisions of the Danish Corporation Tax Act, the Company is subsidiary liable from the financial year 2013 for income taxes etc. for the jointly
taxed companies and from 1 July 2012 to pay tax at source on interest, royalties and dividend for the jointly taxed companies.

13. Pantseetninger og sikker hedsstillelser

13. Assets charged and collateral
Gadd til kreditinstitutter er sikret ved virksomhedspant i driftsinventar og materiel samt varebeholdninger for

10,6 mio. kr. Regnskabsmaessig vaardi af pantsatte aktiver udger 32.404 t.kr. Herudover er gadd til kreditinsti-
tutter sikret ved virksomhedspant i goodwill, andre anlagg, driftsmateriel og inventar, debitorer og lager for 3,6
mio. kr. Regnskabsmaessig vaadi af pantsatte aktiver udger 40.593 t.kr.

Debt to credit ingtitutions is secured by company mortgage in operating equipment and supplies as well as inventories for DKK 10,6m. Carrying value

of mortgaged assets amounted to DKK 32.404k. Further is debt to credit institutions secured by company mortgage in operating equipment and sup-
plies, accounts receivable and inventories for DKK 3,6m. Carrying value of mortgaged assets amounted to DKK 40.593k.

14. K oncer nfor hold

14. Consolidation

Navn og hjemsted for modervirksomhed, der udarbejder koncernregnskab for den starste koncern:
Name and registered office of the Parent preparing consolidated financial statements for the largest group:

AHM af 1997 Holding ApS, Skagerrakvej 7, 2150 Nordhavn
AHM af 1997 Holding ApS, Skagerrakvej 7, 2150 Nordhavn

Navn og hjemsted for modervirksomhed, der udarbejder koncernregnskab for den mindste koncern:
Name and registered office of the Parent preparing consolidated financial statements for the smallest group:

P.D. Holding A/S, Skaggerrakvej 7, 2150 Nordhavn
P.D. Holding A/S, Skagerrakvej 7, 2150 Nordhavn



