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LEDELSESPATEGNING
MANAGEMENT'S STATEMENT

Direktionen har dags dato behandlet og godkendt
arsrapporten for regnskabsaret 1. januar - 31.
december 2023 for Arcane Tinmen ApS.

Arsrapporten aflaegges i overensstemmelse med
arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31. december 2023 samt
af resultatet af selskabets aktiviteter og penge-
stramme for regnskabsaret 1. januar - 31.

december 2023.
Ledelsesberetningen indeholder efter vores
opfattelse en retvisende redeggrelse for de

forhold, beretningen omhandler.
Arsrapporten indstilles til generalforsamlingens

godkendelse.

Brabrand, den 19. april 2024
Brabrand, 19 April 2024

Direktion:
Executive Board

Today the Executive Board have discussed and
approved the Annual Report of Arcane Tinmen
ApS for the financial year 1 January - 31
December 2023.

The Annual Report is presented in accordance
with the Danish Financial Statements Act.

In our opinion the Financial Statements give a
true and fair view of the Company's assets,
liabilities and financial position at 31 December
2023 and of the results of the Company's
operations and cash flows for the financial year 1
January - 31 December 2023.

The Management Commentary includes in our
opinion a fair presentation of the matters dealt
with in the Commentary.

We recommend the Annual Report be approved
at the Annual General Meeting.

Michael Wiuff Andersen

Kevin Howard Isaacson
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DEN UAFH/ZNGIGE REVISORS REVISIONSPATEGNING

INDEPENDENT AUDITOR'S REPORT

Til kapitalejeren i Arcane Tinmen ApS

Konklusion

Vi har revideret arsregnskabet for Arcane Tinmen
ApS for regnskabsaret 1. januar - 31. december
2023, der omfatter resultatopgerelse, balance,
egenkapitalopgerelse, pengestreamsopggrelse, no-
ter og anvendt regnskabspraksis. Arsregnskabet
udarbejdes efter arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31. december 2023 samt
af resultatet af selskabets aktiviteter og penge-
stromme for regnskabsaret 1. januar - 31.
december 2023 i overensstemmelse med arsregn-
skabsloven.

Grundlag for konklusion

Vi har udfert vores revision i overensstemmelse
med internationale standarder om revision og de
yderligere krav, der er geeldende i Danmark.
Vores ansvar ifelge disse standarder og krav er
narmere beskrevet i revisionspategningens afsnit
“Revisors ansvar for revisionen af arsregnskab-
et”. Vi er uafhaengige af selskabet i
overensstemmelse med International Ethics
Standards Board for Accountants’ internationale
retningslinjer for revisorers etiske adfaerd (IESBA
Code) og de yderligere etiske krav, der er
gaeldende i Danmark, ligesom vi har opfyldt vores
gvrige etiske forpligtelser i henhold til disse krav
og IESBA Code. Det er vores opfattelse, at det
opnaede revisionsbevis er tilstrackkeligt og egnet
som grundlag for vores konklusion.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven. Ledel-
sen har endvidere ansvaret for den interne kon-
trol, som ledelsen anser nedvendig for at
udarbejde et arsregnskab uden vaesentlig fejl-
information, uanset om denne skyldes besvigelser
eller fejl.

To the Shareholder of Arcane Tinmen ApS

Opinion

We have audited the Financial Statements of
Arcane Tinmen ApS for the financial year 1
January - 31 December 2023, which comprise
income statement, Balance Sheet, statement of
changes in equity, cash flows, notes and a
summary of significant accounting policies. The
Financial Statements are prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the Financial Statements give a
true and fair view of the assets, liabilities and
financial position of the Company at 31
December 2023 and of the results of the Compa-
ny's operations and cash flows for the financial
year 1 January - 31 December 2023 in accordance
with the Danish Financial Statements Act.

Basis for Opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and
the additional requirements applicable in
Denmark. Our responsibilities under those
standards and requirements are further
described in the “Auditor’s Responsibilities for
the Audit of the Financial Statements” section of
our report. We are independent of the Company
in accordance with the International Ethics
Standards Board for Accountants’ International
Code of Ethics for Professional Accountants
(including International Independence Standards)
(IESBA Code), together with the ethical
requirements that are relevant to our audit of
the financial statements in Denmark, and we
have fulfilled our other ethical responsibilities
in accordance with these requirements and the
IESBA Code. We believe that the evidence we ha-
ve obtained is sufficient and appropriate to pro-
vide a basis for our conclusion.

Management's Responsibilities for the Financi-
al Statements

Management is responsible for the preparation
of Financial Statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such Internal control as
Management determines is necessary to enable
the preparation of Financial Statements that are
free from material misstatement, whether due
to fraud or error.
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INDEPENDENT AUDITOR'S REPORT

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
fortseette driften; at oplyse om forhold
vedrgrende fortsat drift, hvor dette er relevant;
samt at udarbejde arsregnskabet pa grundlag af
regnskabsprincippet om fortsat drift, medmindre
ledelsen enten har til hensigt at likvidere
selskabet, indstille driften eller ikke har andet
realistisk alternativ end at ggre dette.

Revisors ansvar for revisionen af arsregnskabet

Vores mal er at opna hgj grad af sikkerhed for,
om arsregnskabet som helhed er uden vaesentlig
fejlinformation, wuanset om denne skyldes
besvigelser eller fejl, og at afgive en
revisionspategning med en konklusion. Hgj grad
af sikkerhed er et hajt niveau af sikkerhed, men
er ikke en garanti for, at en revision, der udfgres
i overensstemmelse med internationale
standarder om revision og de yderligere krav, der
er gaeldende i Danmark, altid vil afdaekke
vaesentlig fejlinformation, nar sadan findes.
Fejlinformationer kan opstda som folge af
besvigelser eller fejl og kan betragtes som
vaesentlige, hvis det med rimelighed kan
forventes, at de enkeltvis eller samlet har
indflydelse pa de gkonomiske beslutninger, som
regnskabsbrugerne traeffer pa grundlag af ars-
regnskabet.

Som led i en revision, der udfgres i
overensstemmelse med internationale standarder
om revision og de vyderligere krav, der er
geldende i Danmark, foretager vi faglige
vurderinger og opretholder professionel skepsis
under revisionen. Herudover:

e Identificerer og vurderer vi risikoen for
vasentlig fejlinformation i arsregnskabet,
uanset om denne skyldes besvigelser eller
fejl, udformer og udfarer revisionshandlinger
som reaktion pa disse risici samt opnar
revisionsbevis, der er tilstraekkeligt og egnet
til at danne grundlag for vores konklusion.
Risikoen for ikke at opdage vaesentlig
fejlinformation forarsaget af besvigelser er
hgjere end ved vaesentlig fejlinformation
forarsaget af fejl, idet besvigelser kan
omfatte sammensvaergelser, dokumentfalsk,
bevidste udeladelser, vildledning eller
tilsidesaettelse af intern kontrol.

e Opnar vi forstaelse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er passende
efter omstaendighederne, men ikke for at
kunne  udtrykke en  konklusion  om
effektiviteten af selskabets interne kontrol.

In preparing the Financial Statements, Manage-
ment is responsible for assessing the Company's
ability to continue as a going concern, disclosing,
as applicable, matters related to going concern
and using the going concern basis of accounting
in preparing the Financial Statements unless
Management either intends to liquidate the
Company or to cease operations, or has no
realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the
Financial Statements

Our objectives are to obtain reasonable
assurance about whether the Financial State-
ments as a whole are free from material
misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit
conducted in accordance with ISAs and the
additional requirements applicable in Denmark
will always detect a material misstatement
when it exists. Misstatements can arise from
fraud or error and are considered material if,
individually or in the aggregate, they could
reasonably be expected to influence the
economic decisions of users taken on the basis of
these Financial Statements.

As part of an audit conducted in accordance with
ISAs and the additional requirements applicable
in Denmark, we exercise professional judgment
and maintain professional skepticism throughout
the audit. We also:

e Identify and assess the risks of material
misstatement of the Financial Statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a
material misstatement resulting from fraud
is higher than for one resulting from error as
fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or
the override of internal control.

e Obtain an understanding of internal control
relevant to the audit in order to design audit
procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness of
the Company’s internal control.
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e Tager vi stilling til, om den regnskabspraksis,
som er anvendt af ledelsen, er passende,
samt om de regnskabsmaessige sken og
tilknyttede oplysninger, som ledelsen har
udarbejdet, er rimelige.

e Konkluderer vi, om ledelsens udarbejdelse af
arsregnskabet pa grundlag af
regnskabsprincippet om fortsat drift er
passende, samt om der pa grundlag af det
ophaede revisionsbevis er  vaesentlig
usikkerhed forbundet med begivenheder eller
forhold, der kan skabe betydelig tvivl om
selskabets evne til at fortsaette driften. Hvis
vi konkluderer, at der er en vaesentlig
usikkerhed, skal vi i vores revisionspategning
gore opmaerksom pa oplysninger herom i ars-
regnskabet eller, hvis sadanne oplysninger
ikke er tilstraeekkelige, modificere vores
konklusion. Vores konklusioner er baseret pa
det revisionsbevis, der er opnaet frem til
datoen for vores  revisionspategning.
Fremtidige begivenheder eller forhold kan
dog medfere, at selskabet ikke laengere kan
fortsaette driften.

e Tager vi stilling til den samlede
praesentation, struktur og indhold af arsregn-
skabet, herunder noteoplysningerne, samt om
arsregnskabet afspejler de underliggende
transaktioner og begivenheder pa en sadan
made, at der gives et retvisende billede
heraf.

Vi kommunikerer med ledelsen om blandt andet

det planlagte omfang og den tidsmaessige
placering af revisionen samt betydelige
revisionsmaessige observationer, herunder

eventuelle betydelige mangler i intern kontrol,
som vi identificerer under revisionen.

Udtalelse om ledelsesberetningen
Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form
for konklusion med sikkerhed om ledelsesberet-
ningen.

| tilknytning til vores revision af arsregnskabet er
det vores ansvar at laese ledelsesberetningen og i
den forbindelse overveje, om ledelsesberetnin-
gen er vaesentligt inkonsistent med arsregnskabet
eller vores viden opnaet ved revisionen eller pa
anden made synes at indeholde vaesentlig
fejlinformation.

e Evaluate the appropriateness of accounting
policies used and the reasonableness of
accounting estimates and related disclosures
made by Management.

e Conclude on the appropriateness of Manage-
ment’s use of the going concern basis of
accounting in preparing the Financial State-
ments and, based on the audit evidence
obtained, whether a material uncertainty
exists related to events or conditions that
may cast significant doubt on the Company's
ability to continue as a going concern. If we
conclude that a material uncertainty exists,
we are required to draw attention in our
auditor’s report to the related disclosures in
the Financial Statements or, if such
disclosures are inadequate, to modify our
opinion. Our conclusions are based on the
audit evidence obtained up to the date of
our auditor’s report. However, future events
or conditions may cause the Company to
cease to continue as a going concern.

e Evaluate the overall presentation, structure
and contents of the Financial Statements,
including the disclosures, and whether the
Financial Statements  represent the
underlying transactions and events in a
manner that gives a true and fair view.

We communicate with those charged with
governance regarding, among other matters, the
planned scope and timing of the audit and
significant  audit  findings, including any
significant deficiencies in internal control that
we identify during our audit.

Statement on Management Commentary
Management is responsible for Management
Commentary.

Our opinion on the Financial Statements does
not cover Management Commentary, and we do
not express any form of assurance conclusion
thereon.

In connection with our audit of the Financial Sta-
tements, our responsibility is to read Manage-
ment Commentary and, in doing so, consider
whether Management Commentary is materially
inconsistent with the Financial Statements or
our knowledge obtained during the audit, or
otherwise appears to be materially misstated.
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Vores ansvar er derudover at overveje, om ledel-
sesberetningen indeholder kraevede oplysninger i
henhold til arsregnskabsloven.

Baseret pa det udferte arbejde er det vores
opfattelse, at ledelsesberetningen er i
overensstemmelse med arsregnskabet og er
udarbejdet i overensstemmelse med
arsregnskabslovens krav. Vi har ikke fundet
vaesentlig fejlinformation i ledelsesberetningen.

Silkeborg, den 19. april 2024
Silkeborg, 19 April 2024

BDO Statsautoriseret revisionsaktieselskab

CVR-nr. 2022 26 70
CVR no.

Jesper Dahl Jepsen
Statsautoriseret revisor
State Authorised Public Accountant

MNE-nr. mne32064

MNE no. MNE no.

Moreover, it is our responsibility to consider
whether Management Commentary provides the
information required under the Danish Financial
Statements Act.

Based on the work we have performed, we
conclude that Management Commentary is in
accordance with the Financial Statements and
has been prepared in accordance with the
requirements of the Danish Financial Statements
Act. We did not identify any material
misstatement of Management Commentary.

Anders Damgaard Lunde
Statsautoriseret revisor
State Authorised Public Accountant

MNE-nr. mne46586
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HOVED- OG NGGLETAL

FINANCIAL HIGHLIGHTS
2023 9 mdr. 2021/22
kr. 9 months kr.
2022
kr.

DKK DKK DKK
Resultatopgerelse
Income statement
Bruttoresultat........c.coooeeeiiiiiiiiiiniiin, 120.333.604 82.401.388 80.663.468
Gross profit/loss
Driftsresultat fgr afskrivninger (EBITDA)... 82.744.452 57.901.750 58.060.898
Operating profit/loss before depreciation and
amortisation (EBITDA)
Resultat af primaer drift.......................... 78.240.817 53.956.678 53.413.098
Operating profit/loss of main activities
Finansielle poster, netto......................... 1.508.849 -1.579.973 563.946
Financial income and expenses, net
Arets resultat for skat..............ccccevennn. 79.749.666 52.376.705 53.977.044
Profit/loss for the year before tax
Arets resultat...........cooovveeoeeeeiieeineen. 62.189.815 40.842.919 42.108.033
Profit/loss for the year
Balance
Balance sheet
Balancesum.........cccoovviiiiiiiiiiiiiiin, 178.419.740 153.650.075 119.057.427
Total assets
Egenkapital.........cccoovviiiiiiiiiiiiii 131.276.622 99.086.807 68.639.982
Equity
Investeret kapital.......ccoevvvvvininnnnnen.. 148.812.693107.134.393 71.559.457
Invested capital
Pengestremme
Cash flows
Investeringer i materielle anlaegsaktiver..  -863.601 -903.739 -1.715.243

Investment in property, plant and equipment

2020/21
kr.

DKK

43.736.743
29.638.847

27.556.854
-1.221.453
26.335.401
20.539.859

62.230.623
28.642.133
32.500.394

-973.852

2019/20
kr.

DKK

50.568.489
38.024.734

37.025.089

281.454
37.306.543
29.093.563

52.878.247
32.394.794
32.152.116

-107.113
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Nogletal

Key ratios

Afkast af investeret kapital.....................
Return on invested capital

Likviditetsgrad............cooooveiiiiiiiiiiniiis
Quick ratio

Soliditetsgrad........c.ceeveviviiiiiiiniiiieeeis
Equity ratio

Egenkapitalforrentning............................
Return on equity

2023
kr.

DKK

61,9

363,8

73,6

54,0

De i hoved- og nggletalsoversigten anfarte

nogletal er beregnet saledes:

Investeret kapital:

Invested capital:

Afkast af investeret kapital:

Return on invested capital:

Likviditetsgrad:

Quick ratio:

Soliditetsgrad:

Equity ratio:

Egenkapitalforrentning:

Return on equity:

10

9 mdr. 2021/22 2020/21 2019/20
9 months kr. kr. kr.
2022
kr.
DKK DKK DKK DKK
59,4 104,4 85,2 116,4
276,1 231,1 176,3 258,3
64,5 57,7 46,0 61,3
48,7 86,6 67,3 86,2

The ratios stated in the list of key figures and
ratios have been calculated as follows:

Immaterielle anlaegsaktiver (ekskl. goodwill) +
materielle anlagsaktiver + varebeholdninger +
tilgodehavender + gvrige driftsmaessige
omsaetningsaktiver - leverandergeeld - andre
hensatte forpligtelser - gvrige lang- og
kortfristede driftsmaessige forpligtelser

Intangible fixed assets (ex goodwill) + tangible
assets + inventories + receivables + other working
current assets - trade payables - other provisions
- other long and short term working liabilities

Resultat af primaer drift x 100
Gennemsnitlig investeret kapital

Profit/loss on ordinary activities x 100
Average invested capital

Omseaetningsaktiver x 100
Kortfristet gaeld

Current assets x 100
Current liabilities

Egenkapital x 100
Samlede aktiver, ultimo

Equity ex. minorities, at year-end x 100
Total equity and liabilities, at year-end

Resultat efter skat x 100
Gennemsnitlig egenkapital

Profit/loss after tax x 100
Average equity
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MANAGEMENT COMMENTARY

Vaesentligste aktiviteter

Selskabets vaesentligste aktiviteter er at
forhandle og producere plastikprodukter til brug
for spilleindustrien og dermed beslagtet
virksomhed.

Selskabet saelger B2B til hele verden og B2C pa
det amerikanske og europaeiske marked.

Beskrivelse af vaesentlige
virksomhedens aktivitet

a@ndringer i

Regnskabsaret blev sidste ar @aendret fra
regnskabsar med afslutning 31. marts til 31.
december hvilket betyder, at
sammenligningtallene i arsrapporten alene

daekker 9 maneder, hvorfor resultatet ikke er
direkte sammenligneligt med indevaerende ars
regnskabsperiode.

Endvidere er der i regnskabsarets indsat en ny
CEO med henblik pa fortsat udvikling af
selskabets aktiviteter og forretningsomrader.

Udviklingen i aktiviteter og skonomiske forhold

Der er opnaet en staerk vaekst pa de asiatiske
markeder og en stabil udvikling pa de gvrige
markeder, hvilket har bidraget positivt til arets
resultat. Der er desuden i regnskabet udviklet nye

produkter indenfor kerneomradet, som har
pavirket resultatet positivt.
Selskabet har opgraderet deres webshop i

indevaerende regnskab for at skabe en forbedret
kundeoplevelse og skabt en staerk vaekst pa
platformen i det amerikanske og europaeiske
marked.

Selskabet har fortsat et staerkt kapitalgrundlag og
en tilfredsstillende likviditet.

Arets resultat sammenholdt med forventet
udvikling

Arets resultat, der udviser et overskud pa 62.189
tkr., hvilket ledelsen anser som veaerende
tilfredsstillende, imgdekommer sidste  ars
forventning om en to cifret vaekst for perioden,
som tilkendegivet i arsrapporten for foregaende
ar.

Vaksten er skabt gennem et staerkt marked og
hvor indtjeningsniveauet har kunnet fastholdes.

Betydningsfulde begivenheder, indtruffet efter
regnskabsarets afslutning

Der er efter regnskabsarets afslutning ikke ind-
truffet begivenheder af vaesentlig betydning for

11

Principal activities

The Company's principal activities are trading
and producing plastic products for use in the
gaming industry and related businesses.

The Company sells B2B to the whole world and
B2C in the American and European markets.

Description of material changes in the entity's
activities

Last year the financial year was changed from a
financial year ending 31 March to 31 December,
which means that the comparative figures in the
annual report only cover 9 months, which is why
the result is not directly comparable with the
current year's financial period.

Furthermore, a new CEO was appointed in the
financial vyear with a view to continued
development of the company's activities and
business areas.

Development in activities and financial and
economic position

Strong growth has been achieved in the Asian
markets and stable development in the other
markets, which has contributed positively to the
year's result. In the accounts, new products have
also been developed within the core area, which
have had a positive effect on the result.

The company has upgraded their webshop in the
current financial year to create an improved
customer experience and created strong growth
on the platform in the American and European
markets.

The Company continues to have a strong capital
base and satisfactory liquidity.

Profit/loss for the year compared to the
expected development

The result for the year, which shows a profit of
DKK 62,189 thousand, which the management
considers to be satisfactory, meets last year's
expectation of double-digit growth for the
period, as indicated in the annual report for the
previous year.

The growth has been created through a strong
market and where the earnings level has been
able to be maintained.

Significant events after the end of the
financial year

No events have occurred after the end of the
financial year of material importance for the
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Betydningsfulde begivenheder, indtruffet efter
regnskabsarets afslutning (fortsat)
selskabets finansielle stilling.

Finansielle risici
Selskabets vaesentligste finansielle
valutarisici.

risici er

Selskabet anvender et amerikansk pengeinstitut,
ligesom koncerninterne mellemregninger med
udenlandske enheder er nomineret i Dollar.

Derfor udger saerligt dollarkursen en finansiel
risiko.

Risikoen forsgges dog lgbende afdaekket ved at
selskabets salg primaert foregar i USD og Euro,
mens omkostningerne afholdes i Dollar, Euro og
DKK.

Miljeforhold

Selskabet  anvender underleveranderer til
produktion af selskabets produkter og har ingen
egenproduktion. Ledelsen bestracber sig altid pa,
at virksomheden vaelger underleverander, der
efterlever relevante miljokrav og normer.

Forsknings- og udviklingsaktiviteter

Selskabet udvikler labende nye produkter og
produktkategorier og har arligt mellem 80 - 100
nye produktnumre der bliver markedsfart.

Der investeres saledes konstant i produktudvid-
lser inden for kernemalgruppen.

Herudover har selskabet tillige et digital
udviklingsteam, der blandt andet udvikler Apps og
forbedre kundeoplevelsen pa vores webshop for
at forbedre den fysiske spilleoplevelse.

Selskabet aktiverer vaesentlige udviklingsomkost-
ninger i det omfang, at de opfylder indregnings-
kriterierne i henhold til selskabets regnskabs-
praksis.

Der er ikke aktiveret udviklingsomkostninger i
regnskabsaret.
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Significant events after the end of the
financial year (continued)
Company'’s financial position.

Financial risk
The Company’s most significant financial risks are
currency risks.

The Company uses an American bank, just as
intra-group interim accounts with foreign
entities are denominated in dollars.

Therefore, the dollar exchange rate in particular
constitutes a financial risk.

However, the risk is continuously hedged by the
fact that the Company's sales primarily take
place in USD and Euros, while the costs are
incurred in Dollars, Euros and DKK.

Environmental situation

The Company uses sub-suppliers for the
production of the company's products and has no
own production. Management always endeavors
that the Company chooses a subcontractor that
complies with relevant environmental
requirements and norms.

Research and development activities

The Company continuously develops new
products and product categories and annually has
between 80 - 100 new product numbers that are
marketed.

Thus, investments are constantly being made in
product extensions within the core target group.

In addition, the Company also has a digital
development team that, among other things,
develops Apps to improve the physical gaming
experience.

The Company capitalizes significant development
costs to the extent that they meet the
recognition criteria according to the Company'’s
accounting practices.

No development costs have been capitalized in
the financial year.
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Forventninger til fremtiden

Selskabet forventer, at arets resultat for det
kommende regnskabsar vil ligge i niveauet 70 - 80
mio. kr. baseret pa en fortsat tocifret vaekst i
indtjening, drevet af lancering af nye produkter
samt fortsat vaekst pa bestaende produkter pa
eksisterende markeder.

Det er desuden ledelsens forventning, at
selskabet i al vaesentlighed vil veere
selvfinansierende med positive likvide

beholdninger.

13

Future expectations

The Company expects the year's result for the
coming financial year to be in the range of DKK
70 - 80 million DKK based on continued double-
digit growth in earnings, driven by the launch of
new products as well as continued growth of
existing products in existing markets.

It is also Management's expectation that the
Company will essentially be self-financing with
positive cash holdings.
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RESULTATOPG@RELSE 1. JANUAR - 31. DECEMBER
INCOME STATEMENT 1 JANUARY - 31 DECEMBER

BRUTTOFORTJENESTE......cccoiviiniiniiniiniiniiiiiinieenene,

GROSS PROFIT

Staff costs

Af- 0g Nedskrivninger......covviiiiiiiiiiiiiiii i,

Depreciation, amortisation and impairment

DRIFTSRESULTAT ..ottt

OPERATING PROFIT

Andre finansielle indtaegter......ccovviiiiiiiiiiiiiiiiiiiiiiien,

Other financial income

@vrige finansielle omkostninger........ccoooviiiiiiiiiiiiiiiiennnn,

Other financial expenses

RESULTAT FOR SKAT ..ottt

PROFIT BEFORE TAX

SKat af Arets FeSULAL. .. euuee ettt eeneeeeeeeeeeneeneaneens

Tax on profit/loss for the year

ARETS RESULTAT...couuiiiiiiiieiiieeiie et eeiie et enieenanees

PROFIT FOR THE YEAR

Note 2023
kr.

DKK

120.333.604

1 -37.589.152

-4.503.635

78.240.817

3.592.873

-2.084.024

79.749.666

2 -17.559.851

3 62.189.815

14

9 mdr.

9 months
2022

kr.

DKK

82.401.388

-24.499.638

-3.945.072

53.956.678

0

-1.579.973

52.376.705

-11.533.786

40.842.919
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BALANCE 31. DECEMBER
BALANCE SHEET AT 31 DECEMBER

AKTIVER
ASSETS

Faerdiggjorte udviklingsprojekter......ccovviiiiiiiiinniiiinnenennnns
Development projects completed

Erhvervede immaterielle anlaagsaktiver.........ccevvvviiiinninnnn..
Intangible fixed assets acquired

Goodwill......ceeenn.....
Goodwill

Udv.projekter under udferelse og forudbetalinger..................
Development projects in progress and prepayments
Immaterielle anlaegsaktiver..........c.cccoiiiiiiiiiiiiiiiiiinn.,

Intangible assets

Andre anlaeg, driftsmateriel og inventar...........cccccviiiinnnn...
Other plants, tools and equipment
Indretning af lejede lokaler.......covviiiiiiiiiiiiiiiiiiiiiiiiiieenee,

Leasehold improvements

Materielle anlaegsaktiver........c.cooeiiiiiiiiiiiiiiiiiiiiiiiiiiieenn,
Property, plant and equipment

Husleje-depositum.....
Rent deposit

Finansielle anlaagsaktiver........cccccvviiiiiiiiiiiiiiiiiiiiiiiiennn..
Financial non-current assets

ANLAGSAKTIVER......
NON-CURRENT ASSETS

Ravarer og hjaelpematerialer........ocovviviieiieeiieniniiienenenennns
Raw materials and consumables
Forudbetaling for Varer.......oveveiiiiiiiiiiiiiniiiieinrenneenennees

Prepayments
Varebeholdninger.....
Inventories

Tilgodehavender fra salg og tjenesteydelser...........c...cceee.e.

Trade receivables

Tilgodehavende hos tilknyttede virksomheder.......................
Receivables from group enterprises

Andre tilgodehavender

Other receivables

Periodeafgraansningsposter......coviiiiiiiiiiiiiiiiiiiiiiiiiieeaen,
Prepayments and accrued income

Receivables

Likvide beholdninger.

Cash and cash equivalents

OMSAETNINGSAKTIVER. ..ot

CURRENT ASSETS

AKTIVER.................
ASSETS

2023
kr.
DKK

Note

478.927

1.834.214

230.217

9.861.091

4 12.404.449

1.345.172

303.534

5 1.648.706

288.455

6 288.455

14.341.610

59.519.627

3.710.754

63.230.381

23.965.759

70.779.175

2.444.334

7 1.296.767

98.486.035

2.361.714

164.078.130

178.419.740
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2022

kr.

DKK
1.049.529
3.586.999
1.151.090
0

5.787.618

1.493.990

550.491

2.044.481

288.455

288.455

8.120.554

64.598.514

11.364.470

75.962.984

27.662.693

29.891.658

954.483

537.057

59.045.891

10.520.646

145.529.521

153.650.075
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BALANCE 31. DECEMBER

BALANCE SHEET AT 31 DECEMBER

PASSIVER Note 2023 2022

EQUITY AND LIABILITIES kr. kr.
DKK DKK

ANPartskapital...o.eeeeeeiriieiniiiiiiiiiiiiiieiiieeieeneeaeaees 133.250 133.250

Share capital

Reserve for udviklingsomkostninger.........cceeveviiiieiieinenennnns 373.563 818.633

Reserve for development costs

Overfart overskUd.......coeeeiiieiiiitiriiiiriieinrenneeeenanenenas 65.769.809 68.134.924

Retained profit

Forslag til udbytte...ccveirniiiiiiiiii e 65.000.000 30.000.000

Proposed dividend

EGENKAPITAL ...ttt ieeiiiie e eeeenneaeeeaanns 131.276.622 99.086.807

EQUITY

Hensaettelser til udskudt skat.......c.cooviveiniiiiiiiiiiiiiiiniinannn.. 8 2.042.990 494,891

Provision for deferred tax

HENSATTE FORPLIGTELSER....cciniiiiiiiiiiiii i e 2.042.990 494.891

PROVISIONS

ANden Gald...coinieiiii i e e 0 1.355.448

Other liabilities

Langfristede geeldsforpligtelser.........c..ccooeiiiiiiiiiiiiiinnn... 9 0 1.355.448

Non-current liabilities

Modtagne forudbetalinger fra kunder..........cccoooviiiiiiiiiinnn.. 534.177 0

Prepayments received from customers

Leverandgarer af varer og tjenesteydelser........ccccoeevviiiiinn... 11.921.282 14.083.192

Trade payables

Geeld, tilknyttede virksomheder.........ccoviiiiiiiiiiiiiiiiiiiienanns 8.116.015 17.047.774

Payables to group enterprises

SelSKADSSKAL. tvteeeite it i e e e e 16.011.752 11.699.667

Corporation tax

ANden gaeld. oo e 8.079.739 8.805.533

Other liabilities

Periodeafgraansningsposter......covviiiiiiiiiiiiiiiiiiiiiiiiiieeaeen 10 437.163 1.076.763

Accruals and deferred income

Kortfristede gaeldsforpligtelser.........c.ccevviiiiiiiiiiiiinnnnnn... 45.100.128 52.712.929

Current liabilities
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BALANCE 31. DECEMBER
BALANCE SHEET AT 31 DECEMBER

PASSIVER (FORTSAT)
EQUITY AND LIABILITIES (CONTINUED)

GALDSFORPLIGTELSER......cccovvvniiiiniiniinnnnne.

LIABILITIES

PASSIVER.... .o

EQUITY AND LIABILITIES

Eventualposter mv.
Contingencies etc.

Pantsaetninger og sikkerhedsstillelser

Charges and securities

Neertstaende parter
Related parties

Koncernregnskab
Consolidated Financial Statements

Note 2023

kr.

DKK

45.100.128

178.419.740
11
12
13
14

17

2022
kr.
DKK

54.068.377

153.650.075
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EGENKAPITALOPG@RELSE
EQUITY

Egenkapital 1. januar 2023..................
Equity at 1 January 2023

Forslag til resultatdisponering, jf. note 3.
Proposed profit allocation, note 3

Transaktioner med ejere

Transactions with owners

Ordinaert udbytte.....ccevvieiiiiiiiininnen..
Dividend paid

Andre lovpligtige bindinger

Other legal bindings

Aktiverede udviklingsomkostninger........
Capitalized development costs

Egenkapital 31. december 2023..........
Equity at 31 December 2023

18
Reserve for
udviklings- Overfort Forslag til
Anpartskapital omkostninger overskud udbytte I alt
Share capital Reserve for Retained Proposed Total
development profit dividend
costs

133.250

133.250

818.633 68.134.924 30.000.000 99.086.807

-2.810.185 65.000.000 62.189.815

-30.000.000 -30.000.000

-445.070 445.070 0

373.563 65.769.809 65.000.000 131.276.622
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PENGESTROMSOPGORELSE 1. JANUAR - 31. DECEMBER
CASH FLOW STATEMENT 1 JANUARY - 31 DECEMBER

AT TESULLAL .« et et ettt e e

Profit/loss for the year

Arets afskrivninger tilbagef@rt. ... ...oc.vvuieiiniiiieiiiiniiieeeee e,

Depreciation and amortisation, reversed

Skat af arets resultat tilbagefBrt........vuvuiriiiiiiiieiiiiiiieeeeaenen,

Tax on profit/loss, reversed

Betalt SelSKabSSKAL. ....uuueeeiiiiiiiiiiiiiireeeereeeeaen,

Corporation tax paid

Zndring i varebeholdninger......coviiiiiiiiiiiiii i e,

Change in inventories

Zndring i tilgodehavender (ekskl. skat) .......ccevviiiiiiiiiiiiiiiiiiininnns,

Change in receivables (ex tax)

Zndring i kortfristet geeld (ekskl. skat, skyldige afdrag og kassekredit)....

Change in current liabilities (ex bank, tax, instalments payable and overdraft facility)

PENGESTROMME FRA DRIFTSAKTIVITET ...c.cviiiiiiiiiiiiiiiiiiiiiinineenee,

CASH FLOWS FROM OPERATING ACTIVITY

Kgb af immaterielle anlaegsaktiver......oovviiiiiiiiiiiiiiiiiiiiiiiiiiiiiieeiaee,

Purchase of intangible assets

Kagb af materielle anlaegsaktiver.....ooviiiiiiiiiiiiiiiiiiiiiiiii e

Purchase of property, plant and equipment

PENGESTROMME FRA INVESTERINGSAKTIVITET.......ccoovvviiiiiniinninnnnn

CASH FLOWS FROM INVESTING ACTIVITY

AFAFAG PA LN ce it

Instalments on loans

Betalt udbytte i regnSKabSAret ... ...vuvuiriiiieiiririniniieiieeeeerenenenenens,

Dividends paid in the financial year

PENGESTROMME FRA FINANSIERINGSAKTIVITET.......cocvvviiiiiiiiniinnenen

CASH FLOWS FROM FINANCING ACTIVITY

ZNDRING I LIKVIDER. ..ot

CHANGE IN CASH AND CASH EQUIVALENTS

LiKVIdEr 1. JaNUAT . ..eiiieieertieeieeeeeeeeenneerenneeeenneeeenasessnneeennnesennnes

Cash and cash equivalents at 1 January

LIKVIDER 31. DECEMBER. ...,

CASH AND CASH EQUIVALENTS AT 31 DECEMBER

2023

kr.

DKK

62.189.815

4.503.635

17.559.851

-11.699.667

12.732.603

-39.440.144

-13.049.323

32.796.770

-9.861.091

-863.601

-10.724.692

-231.010

-30.000.000

-30.231.010

-8.158.932

10.520.646

2.361.714

19

9 mdr.

9 months
2022

kr.

DKK

40.842.919

3.945.072

11.533.786

-11.834.978

-32.762.338

-11.665.968

4.569.901

4.628.394

-1.851.276

-903.739

-2.755.015

-122.888

-10.396.094

-10.518.982

-8.645.603

19.166.249

10.520.646



|IBDO

PENGESTROMSOPGORELSE 1. JANUAR - 31. DECEMBER
CASH FLOW STATEMENT 1 JANUARY - 31 DECEMBER

Likvider 31. december specificeres saledes:
Cash and cash equivalents at 31 December comprise:
Likvide beholdninger.....ccovuiiiiiiiiiiiiiiiiiiiiieeieeeeneeeneneeeannneeannnss

Cash and cash equivalents

LIKVIDER .....couiiiiiiiiiiiiii ittt
CASH AND CASH EQUIVALENTS

2023

kr.
DKK

2.361.714

2.361.714

20

9 mdr.

9 months
2022

kr.

DKK

10.520.646

10.520.646
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NOTER
NOTES

Personaleomkostninger
Staff costs

Antal heltidsbeskaeftigede personer i gennemsnit:

Average number of full time employees

LON 08 aGEI ciiiiiittieiiiiiitteeeeaiiieeeeeeasennneeseeeannnnnes

Wages and salaries

[ 01y (0] 4 1]

Pensions

Andre omkostninger til social sikring.............cc.cooeiill.

Social security costs

Andre personaleomkostninger.........ccovvvviiiiiiiiiieenann...

Other staff costs

Vederlag til direktion og bestyrelse.......ccccvvviviinnennnn...

Remuneration of Management and Board of Directors

Skat af arets resultat
Tax on profit/loss for the year

Beregnet skat af arets skattepligtige indkomst...............

Calculated tax on taxable income of the year

Regulering af udskudt skat........ccooeveiiiiiiiiiiiniiiinnennns

Adjustment of deferred tax

Forslag til resultatdisponering
Proposed distribution of profit

Foreslaet udbytte for regnskabsaret...........cccceeevevnnen...

Proposed dividend for the year

Ekstraordinaert udbytte.....ccoooviiiiiiiiiiiiiiiiiiiiiieeeees

Extraordinary dividend

Overfart resultat.....ccceeiiiiiiiiiiiiiiiiiiiiiiiriieeeeees

Retained earnings

2023
kr.
DKK

45

34.425.533

2.703.959

429.305

30.355

37.589.152

1.365.791

1.365.791

16.011.752

1.548.099

17.559.851

65.000.000

0

-2.810.185

62.189.815

9 mdr.

9 months
2022

kr.

DKK

41

22.506.079

1.749.262

217.451

26.846

24.499.638

897.892

897.892

11.699.667

-165.881

11.533.786

30.000.000

10.396.094

446.825

40.842.919

21

Note
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NOTER
NOTES

Immaterielle anlaegsaktiver
Intangible assets

Kostpris 1. januar 2023....cciiiiiiieiieiiiiieeeeeeeiieeeeeeeannnneees
Cost at 1 January 2023

Kostpris 31. december 2023.........ccciiiiiiiiiiiiniinnennennnn.
Cost at 31 December 2023

Afskrivninger 1. januar 2023.....cccviiiiiiiiiiiiiiiiireneerenneean.
Amortisation at 1 January 2023

Arets afsKriVNINGEr ....vvviviniieiiee e,
Amortisation for the year

Afskrivninger 31. december 2023..........ccoiiiiiiiiiiiiiinnnen.,

Amortisation at 31 December 2023

Regnskabsmaessig vaerdi 31. december 2023......................
Carrying amount at 31 December 2023

Kostpris 1. januar 2023......cccieiiiiieiriieireneeeeeneerennnerennnenens
Cost at 1 January 2023

LI 1T o T~ PP
Additions

Kostpris 31. december 2023.........ccoiiiiiiiiiiiiiiiiiiiiienaaenn,
Cost at 31 December 2023

Afskrivninger 1. januar 2023....ccciiiiiiiiiiiiiiiiiiiii i,
Amortisation at 1 January 2023

Arets afsKrVNINGEr .....uieiiieiii e,
Amortisation for the year

Afskrivninger 31. december 2023.........c.coviiiiiiiiiiiiiinnnennn,
Amortisation at 31 December 2023

Regnskabsmaessig vaerdi 31. december 2023......................
Carrying amount at 31 December 2023

Feerdiggjorte
udviklings-
projekter
Development
projects
completed

1.863.932

1.863.932

814.403

570.602

1.385.005

478.927

Goodwill
Goodwill

2.762.618

0

2.762.618

1.611.528

920.873

2.532.401

230.217

Erhvervede
immaterielle
anlaegsaktiver

Intangible fixed
assets acquired

9.341.688

9.341.688

5.754.690

1.752.784

7.507.474

1.834.214

Udv.projekter

under udferelse

og

forudbetalinger

Development

projects in
progress and
prepayments

0
9.861.091

9.861.091

9.861.091

Virksomhedens udviklingsprojekter vedrgrer udviklingen af apps. Udviklingen forlgber som

planlagt, og aktuelle udviklingsprojekter er afsluttet og taget i brug.
The Company's development projects relate to the development of apps. The development is progressing as

planned, and current development projects have been completed and put into use.
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NOTER
NOTES

Materielle anlagsaktiver
Property, plant and equipment

Kostpris 1. januar 2023.....cciiiiiiiiiiiiiiiieeeeereennnneeens

Cost at 1 January 2023

TAlgaANg e et i e i e e

Additions

Kostpris 31. december 2023...........cccviiiiiiiiiineennnnnns

Cost at 31 December 2023

Af- og nedskrivninger 1. januar 2023...........cceevevnennn..

Depreciation and impairment losses at 1 January 2023

Arets afskrivNiNger ........oeivviniiiiniiiieeeeeeeeenen

Depreciation for the year

Af- og nedskrivninger 31. december 2023.................

Depreciation and impairment losses at 31 December 2023

Regnskabsmaessig veerdi 31. december 2023..............

Carrying amount at 31 December 2023

Finansielle anlaegsaktiver
Financial non-current assets

Kostpris 1. januar 2023.....cciiiiiiiiiiiiiiiieeeeereennnneeens

Cost at 1 January 2023

Kostpris 31. december 2023...........cccviiiiiiiiiinneannnnns

Cost at 31 December 2023

Regnskabsmaessig vaerdi 31. december 2023..............

Carrying amount at 31 December 2023

Periodeafgransningsposter
Prepayments and accrued income

Insurances

Andre anlaeg,
driftsmateriel og

inventar
Other plants,
tools and
equipment

4.944.284
863.601

5.807.885

3.450.294
1.012.419

4.462.713

1.345.172

1.296.767

1.296.767

Indretning af

lejede lokaler
Leasehold
improvements

1.013.969
0

1.013.969

463.478
246.957

710.435

303.534

Husleje-
depositum
Rent deposit

288.455

288.455

288.455

537.057

537.057

Periodeafgraensningsposter indeholder primaert forsikringer og kontingenter, der vedrgrer det

efterfglgende regnskabsar.

Prepayments and accrued income primarily include insurance policies and subscription relating to the subsequent

financial year.
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NOTER
NOTES
Note
Hensattelser til udskudt skat 8
Provision for deferred tax
Hensaettelse til udskudt skat vedrgrer forskelle mellem regnskabsmaessige og skattemaessige
veaerdier pa tilgodehavender, immaterielle anlaegsaktiver og materielle anlaegsaktiver.
The provision for deferred tax is related to differences between the carrying amount and tax value of intangible
and tangible fixed assets.
2023 2022
kr. kr.
DKK DKK
Udskudt skat 1. januar.......cceeiiiiiiiiiiiiiiiiiiiii i eiieeaeen 494.891 660.772
Deferred tax, beginning of year
Arets udskudte skat i resultatopgarelsen............cccoeuvenenenn.. 1.548.099 -165.881
Deferred tax of the year, income statement
Udskudt skat 31. december............ccooiiiiiiiiiiiiiiiiiiiiiin... 2.042.990 494.891
Provision for deferred tax 31 December 2023
Langfristede gaeldsforpligtelser 9
Long-term liabilities
31/12 2023 Afdrag Restgaeld 31/12 2022
geld i alt naeste ar efter 5 ar geldialt
31/12 2023 Debt 31/12 2022
total Repayment outstanding total
liabilities next year after 5 years liabilities
Andengaeld...ccooiiiiiiiiiiii 2.265.518 2.265.518 0 2.496.529

Other liabilities

2.265.518 2.265.518 0 2.496.529
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NOTER
NOTES

Periodeafgransningsposter
Accruals and deferred income
Periodeafgransningsposter indregnet under passiver omfatter modtagne betalinger

vedrgrende indtaegter i de efterfolgende ar.
Prepayments and accrued income recognized under liabilities comprise payments received relating to income in
subsequent years.

Eventualposter mv.

Contingencies etc.

Eventualforpligtelser

Contingent liabilities

Selskabet har en huslejeforpligtelse i Danmark, som er opgjort til 843 tkr. pr. ar, som er
uopsigeligt indtil 1. januar 2027.

Selskabet har en huslejeforpligtelse i USA, som er opgjort til 920 tkr. pr. ar.
Selskabet har huslejeforpligtelse i Portugal, som er opgjort til 508 tkr. pr. ar.

Selskabet har afgivet kaution overfor AT Denmark Investments, ApS' langivere. Gaelden udger
pr. 31. december 2023 201 mio. USD.

The Company has a rental liability in Denmark which is calculated at DKK (‘000) 843 per year and is non-cancellable
until 1 January 2027.

The Company has a rental liability in USA which is calculated at DKK ('000) 920 per year.
The Company has a rental liability in Portugal which is calculated at DKK ('000) 508 per year.

The Company has given a guarantee to AT Denmark Investments, ApS' lenders. As of December 31, 2023, the debt
amounts to $ 201 million.

Heeftelse i sambeskatningen

Joint liabilities

Selskabet haefter solidarisk sammen med moderselskabet og de gvrige selskaber i den
sambeskattede koncern for skat af koncernens sambeskattede indkomst og for eventuelle
kildeskatter sasom udbytteskat mv.

Skyldig skat af koncernens sambeskattede indkomst fremgar af arsrapporten for AT Denmark
Investments, ApS, der er administrationsselskab for sambeskatningen.

The Company is jointly and severally liable together with the Parent Company and the other group companies in the
jointly taxed group for tax on the group’s jointly taxed income and for certain possible withholding taxes such as
dividend tax and royalty tax, and for the joint registration of VAT.

Tax payable of the group’s jointly taxed income is stated in the annual report of AT Denmark Investments, ApS,
which serves as management company for the joint taxation.
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Note
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Pantsatninger og sikkerhedsstillelser 12
Charges and securities

Selskabet har tinglyst virksomhedspant pa 12.500 tkr. som sikkerhed overfor AT Denmark
Investments, ApS' optagede lan gennem HPS Investment Partners, LLC.

Virksomhedspantet omfatter simple fordringer fra salg og tjenesteydelser, varebeholdninger,
driftsmateriel og immaterielle rettigheder, der pr. 31. december 2023 har en samlet
regnskabsmaessig vaerdi pa 97.538 tkr.

A floating charge of DKK ('000) 12,500 has been registered as security in relation to a loan made in AT Denmark
Investments, ApS with HPS Investment Partners, LLC.

The floating charge comprises unsecured claims relating to trade receivables, inventory, operating equipment and
intellectual property rights, the carrying amount of which is DKK (‘000) 97.538 at 31 December 2023.

Neertstaende parter 13
Related parties
Selskabets naertstaende parter omfatter fglgende:

Bestemmende indflydelse
AT Denmark Investments, ApS CVR-nr. 38 98 59 49
Greg Evan Lindberg, 3406 Stagecoach Rd., Durham NC 27713 8645 USA

Transaktioner med naertstaende parter

Selskabet har ikke haft transaktioner med naertstdende parter, der ikke er indgaet pa
markedsmaessige vilkar. Jf. ARL § 98¢, stk. 7 oplyses alene om transaktioner, som ikke er
gennemfgrt pa normale markedsmaessige vilkar.

The Company's related parties include:

Controlling interest
AT Denmark Investments, ApS CVR no. 38 98 59 49
Greg Evan Lindberg, 3406 Stagecoach Rd., Durham NC 27713 8645 USA

Transactions with related parties

The Company did not carry out any material transactions that were not concluded on market conditions. According
to section 98c (7) of the Danish Financial Statements Act information is given only on transactions that were not
performed on common market conditions.

Koncernregnskab 14
Consolidated Financial Statements

Selskabet indgar i koncernregnskabet for AT Denmark Investments, ApS, @rvadsvej 55A Arslev,

8220 Brabrand, CVR-nr. 38 98 59 49.

The Company is included in the Consolidated Financial Statements of AT Denmark Investments, ApS, drvadsvej 55A
Arslev, 8220 Brabrand, CVR no. 38 98 59 49.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Arsrapporten for Arcane Tinmen ApS for 2023 er
aflagt i overensstemmelse med den danske ars-
regnskabslovs bestemmelser for mellemstore virk-
somheder i regnskabsklasse C .

Arsrapporten er udarbejdet efter samme regn-
skabspraksis som sidste ar.

Sammenligningstal

Sammenligningstallene i resultatopggrelsen kan
ikke sammenholdes med sidste ar, da
regnskabsperioden for sidste ar er en
omlagningsperiode pa 9 maneder, mens
arsregnskabsperioden daekker 12 maneder.

RESULTATOPG@RELSEN

Nettoomsaetning

Nettoomsaetning ved salg af handelsvarer og
feerdigvarer indregnes i resultatopgarelsen, sa-
fremt levering og risikoovergang til keber har
fundet sted inden arets udgang og safremt
indtaegten kan opgeres palideligt og forventes
modtaget. Nettoomsaetning indregnes ekskl.
moms og afgifter og med fradrag af rabatter i
forbindelse med salget.

Vareforbrug

Vareforbrug omfatter omkostninger, der afholdes
for at opna arets nettoomsaetning. Herunder
indgar direkte og indirekte omkostninger til
ravarer og hjalpematerialer.

Andre driftsindtaegter

Andre driftsindtaegter indeholder regnskabsposter
af sekundaer karakter i forhold til selskabets
aktiviteter.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter
omkostninger til salg, reklame, administration,
lokaler, tab pa debitorer, leasingomkostninger
mv.

Personaleomkostninger

Personaleomkostninger omfatter len og gager,
inklusive feriepenge og pensioner samt andre
omkostninger til social sikring mv. til selskabets
medarbejdere. | personaleomkostninger er fra-
trukket modtagne godtgerelser fra offentlige
myndigheder.
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The Annual Report of Arcane Tinmen ApS for
2023 is made in accordance with the accounting
practices described in the section below..

The Annual Report is prepared consistently with
the accounting principles used last year.

Comparative figures

The comparative figures in the profit and loss
account cannot be compared with last year, as
the accounting period for last year is a
conversion period of 9 months, while the
accounting period covers 12 months.

INCOME STATEMENT

Net revenue

Net revenue from sale of merchandise and
finished goods is recognised in the Income
Statement if supply and risk transfer to
purchaser has taken place before the end of the
year and if the income can be measured reliably
and is expected to be received. Net revenue is
recognised exclusive of VAT, duties and less
discounts related to the sale.

Cost of sales
Cost of sales comprise costs incurred to achieve
the net revenue for the vyear, including direct
and indirect costs of raw materials and
consumables.

Other operating income
Other operating income includes items of a
secondary nature in relation to the Group’s and
the Company’s activities.

Other external expenses

Other external expenses include cost of sales,
advertising, administration, buildings, bad debts,
operational lease expenses, etc.

Staff costs

Staff costs comprise wages and salaries, including
holiday pay and pensions and other costs for
social security etc. for the Company’s employees.
Repayments from public authorities are deducted
from staff costs.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Finansielle indtaegter og omkostninger
Finansielle indtaegter og omkostninger indeholder
renteindtaegter og -omkostninger, realiserede og
urealiserede kursgevinster og -tab vedrgrende
geld og transaktioner i fremmed valuta,
amortisering af finansielle aktiver og forpligtelser
samt tillaag og godtgerelse under acontoskatte-
ordningen mv. Finansielle indtaegter og omkost-
ninger indregnes med de belgb, der vedrgrer
regnskabsaret.

Skat af arets resultat

Arets skat, som bestar af arets aktuelle skat og
forskydning i udskudt skat, indregnes i resultatop-
gorelsen med den del, der kan henfares til arets
resultat, og direkte pa egenkapitalen med den
del, der kan henfgres til posteringer direkte pa
egenkapitalen.

BALANCEN

Immaterielle anlaegsaktiver

Erhvervet goodwill males til kostpris med fradrag
af akkumulerede afskrivninger. Goodwill afskrives
linesert over den gkonomiske brugstid, der er
vurderet til 5 ar. Afskrivningsperioden er
foretaget ud fra en vurdering af den erhvervede
virksomheds markedsposition og indtjeningsprofil,
samt branchemaessige forhold.

Patenter og licenser males til kostpris med
fradrag af akkumulerede afskrivninger eller til

genindvindingsvaerdien, hvor denne er lavere.
Patenter afskrives over den resterende
patentperiode, og licenser afskrives over

aftaleperioden, dog maksimalt 8 ar.

Udviklingsomkostninger omfatter omkostninger,
herunder lgnninger og gager samt afskrivninger,
der direkte og indirekte kan henferes til sel-
skabets udviklingsaktiviteter, og som opfylder
kriterierne for indregning.

Aktiverede udviklingsomkostninger males til
kostpris med fradrag af akkumulerede afskriv-
ninger eller til genindvindingsvaerdi, safremt
denne er lavere.

Aktiverede udviklingsomkostninger afskrives line-
aert efter faerdiggerelsen af udviklingsarbejdet
over den vurderede gkonomiske brugstid. Afskriv-
ningsperioden udggr saedvanligvis 3-5 ar.
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Financial income and expenses

Financial income and expenses include interest
income and expenses, financial expenses of
finance leases, realised and unrealised gains and
losses arising from debt and transactions in
foreign currencies, amortisation of financial
assets and liabilities as well as charges and
allowances under the tax-on-account scheme etc.
Financial income and expenses are recognised in
the income statement by the amounts that relate
to the financial year.

Tax

The tax for the vyear, which consists of the
current tax for the year and changes in deferred
tax, is recognised in the income statement by the
portion that may be attributed to the profit for
the year, and is recognised directly in the equity
by the portion that may be attributed to entries
directly to the equity.

BALANCE SHEET

Intangible fixed assets

Acquired goodwill is measured at cost less
accumulated amortisation. Goodwill is amortised
on a straight-line basis over the expected useful
life which is estimated to 5 years. The period of
amortisation is determined based on an
assessment of the acquired company’s position in
the market and earnings profile, and the
industry-specific conditions.

Patents and licences are measured at the lower
of cost less accumulated amortisation and the
recoverable amount. Patents are amortised over
the remaining patent period and licences are
amortised over the period of the agreement,
however, no more than 8 years.

Development costs comprise costs, including
wages and salaries, and amortisation, which
directly or indirectly can be related to the com-
pany’s development activities and which fulfil
the criteria for recognition.

Capitalised development costs are measured at
the lower of cost less accumulated amortisation
or recoverable amount.

Capitalised development costs are amortised on
a straight-line basis over the estimated useful
life after completion of the development work.
The amortisation period is normally 3-5 years.
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Immaterielle anlaegsaktiver nedskrives generelt til
genindvindingsvaerdi, hvis denne er lavere end
regnskabsmaessig vaerdi.

Fortjeneste eller tab ved salg af immaterielle
anlaegsaktiver opgeres som forskellen mellem
salgsprisen med fradrag af salgsomkostninger og
den regnskabsmaessige vaerdi pa salgstidspunktet.
Fortjeneste og tab indregnes i resultatopggrelsen
under andre driftsindtaegter eller andre
driftsomkostninger.

Materielle anlagsaktiver

Andre anlaeg, driftsmateriel og inventar samt
indretning af lejede lokaler males til kostpris med
fradrag af akkumulerede af- og nedskrivninger.

Afskrivningsgrundlaget er kostpris med fradrag af
den skennede restvaerdi efter afsluttet brugstid.

Kostprisen omfatter anskaffelsesprisen samt
omkostninger direkte tilknyttet anskaffelsen
indtil det tidspunkt, hvor aktivet er klar til at
blive taget i brug.

Der foretages lineaere afskrivninger baseret pa
folgende vurdering af aktivernes forventede
brugstider og restveaerdi:

Andre anlaeg, driftsmateriel og inventar...............

Other plants, fixtures and equipment

Indretning af lejede lokaler........ccoovvvviiiiiniinnen..

Leasehold improvements

Fortjeneste eller tab ved salg af materielle
anlaegsaktiver opgeres som forskellen mellem
salgspris med fradrag af salgsomkostninger og den
regnskabsmaessige veerdi pa salgstidspunktet.
Fortjeneste eller tab indregnes i resultatopgerel-
sen under andre driftsindtaegter eller andre
driftsomkostninger.

Finansielle anlaegsaktiver

Deposita omfatter huslejedeposita, som indregnes
og males til kostpris. Der afskrives ikke pa depo-
sita.
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Intangible fixed assets are generally written
down to the lower of recoverable value and
carrying amount.

Profit or loss from sale of intangible fixed assets
is calculated at the difference between the sales
price and the carrying amount at the time of the
sale. Profit and loss are recognised in the Income
Statement under other operating income or
other operating expenses.

Tangible fixed assets

Other plants, fixtures and equipment and
leasehold improvements are measured at cost
less accumulated depreciation and impairment
losses.

The depreciation base is cost less estimated
residual value after end of useful life.

The cost includes the acquisition price and costs
incurred directly in connection with the acqui-
sition until the time when the asset is ready to
be used.

Straight-line depreciation is provided on the
basis of an assessment of the expected useful
lives of the assets and their residual value:

Brugstid Restveerdi
Useful life Residual value

3-8ar 0%
3-8ar 0%

Profit or loss on disposal of tangible fixed assets
is stated as the difference between the sales
price less selling costs and the carrying amount
at the time of sale. Profit or loss is recognised in
the income statement as other operating income
or other operating expenses.

Financial non-current assets
Deposits include rental deposits which are
recognised and measured at amortised cost.
Deposits are not depreciated.
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Veerdiforringelse af anlagsaktiver
Den regnskabsmaessige vaerdi af immaterielle og
materielle anlaegsaktiver samt finansielle anlags-
aktiver, der ikke males til dagsvaerdi, vurderes
arligt for indikationer pa vaerdiforringelse ud over
det, som udtrykkes ved afskrivning.

Foreligger der indikationer pa vaerdiforringelse,
foretages nedskrivningstest af hvert enkelt aktiv
henholdsvis gruppe af aktiver. Der foretages
nedskrivning til genindvindingsvaerdien, hvis
denne er lavere end den regnskabsmaessige
veerdi.

Genindvindingsvaerdi er den hgjeste vaerdi af
nettosalgspris og kapitalvaerdi. Kapitalvaerdien
opggres som nutidsvaerdien af de forventede
nettopengestramme fra anvendelsen af aktivet
eller aktivgruppen og forventede
nettopengestremme ved salg af aktivet eller
aktivgruppen efter endt brugstid.

Varebeholdninger
Varebeholdninger males til kostpris efter FIFO-
princippet. 1 tilfeelde, hvor nettorealisations-
vaerdien er lavere end kostprisen, nedskrives til
denne lavere veerdi.

Kostpris for handelsvarer samt ravarer og hjalpe-
materialer opgeres som anskaffelsespris med til-
laeg af hjemtagelsesomkostninger.

Nettorealisationsvaerdien for varebeholdninger
opgares som salgspris med fradrag af feerdiggerel-
sesomkostninger og omkostninger, der afholdes
for at effektuere salget. Vaerdien fastsaettes
under hensyntagen til varebeholdningernes
omsaettelighed, ukurans og forventet udvikling i
salgspris.
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Impairment of fixed assets

The carrying amount of intangible fixed and tan-
gible assets together with fixed assets, which are
not measured at fair value, are valued on an
annual basis for indications of impairment other
than that reflected by amortisation and
depreciation.

In the event of impairment indications, an
impairment test is made for each asset or group
of assets, respectively. If the net realisable value
is lower than the carrying amount, the assets are
written down to the lower value.

The recoverable amount is calculated at the
higher of net selling price and capital value. The
capital value is determined as the fair value of
the expected net cash flows from the use of the
asset or group of assets and the expected net
cash flows from sale of the asset or group of
assets after the end of its useful life.

Inventories

Inventories are measured at cost using the FIFO-
principle. If the net realisable value is lower
than cost, the inventories are written down to
the lower value.

The cost of merchandise as well as raw materials
and consumables is calculated at acquisition
price with addition of transportation and similar
costs.

The net realisable value of inventories is stated
at sales price less completion costs and costs
incurred to execute the sale and is determined
with due regard to marketability, obsolescence
and development in expected sales price.
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Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
hvilket saedvanligvis svarer til nominel vaerdi.
Vaerdien reduceres med nedskrivning til imade-
gaelse af forventede tab.

Der foretages nedskrivning til imgdegaelse af tab,
hvor der vurderes at vaere indtruffet en objektiv
indikation pa, at et tilgodehavende eller en
portefalje af tilgodehavender er vaerdiforringet.
Hvis der foreligger en objektiv indikation pa, at
et individuelt tilgodehavende er veerdiforringet,

foretages nedskrivning pa individuelt niveau.

Tilgodehavender, hvorpa der ikke foreligger en
objektiv indikation pa veerdiforringelse pa
individuelt niveau, vurderes pa portefsljeniveau
for objektiv indikation for veerdiforringelse.
Portefgljerne baseres primart pa debitorernes
hjemsted og kreditvurdering i overensstemmelse

med selskabets kreditrisikostyringspolitik. De
objektive indikatorer, som anvendes for
portefgljer, er fastsat baseret pa historiske

tabserfaringer.

Nedskrivninger opgegres som forskellen mellem
den regnskabsmaessige vaerdi af tilgodehavender
og nutidsvaerdien af de forventede
pengestrgmme, herunder realisationsvaerdi af
eventuelle modtagne sikkerhedsstillelser. Som
diskonteringssats anvendes den effektive rente
for det enkelte tilgodehavende eller portefalje.

Periodeafgraensningsposter, aktiver
Periodeafgraensningsposter indregnet under ak-
tiver omfatter afholdte omkostninger vedrgrende
efterfglgende regnskabsar.

Skyldig skat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst reguleret for
skat af tidligere ars skattepligtige indkomster
samt for betalte acontoskatter.

Selskabet er sambeskattet med koncernforbundne
danske selskaber. Den aktuelle selskabsskat
fordeles mellem de sambeskattede selskaber i
forhold til disses skattepligtige indkomster og
med fuld fordeling med refusion vedrgrende
skattemaessige underskud. De sambeskattede
selskaber indgar i acontoskatteordningen. Skyldig
og tilgodehavende sambeskatningsbidrag
indregnes i balancen under henholdsvis
omsaetningsaktiver og gaeld.
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Receivables

Receivables are measured at amortised cost
which usually corresponds to nominal value. The
value is reduced by impairment losses to meet
expected losses.

Write-off is performed to provide for losses when
an objective indication has been assessed to have
incurred that a receivable or a portfolio of
receivables are impaired. If there is an objective
indication that an individual receivable is
impaired, the write-off is performed at
individual level.

Receivables for which there are no objective
indication of impairment at individual level are
assessed at portfolio level for objective
indication of impairment. The portfolios are
primarily based on the debtors’ registered office
and credit rating in accordance with the
Company’s policy for credit risk management.
The objective indicators, which are applied for
portfolios, are determined based on the
historical loss experiences.

Write-off is determined as the difference
between the carrying amount of receivables and
the present value of the expected cash flows,
including realisable value of any received
collaterals. The effective interest rate is used as
discount rate for the single receivable or
portfolio.

Accruals, assets
Accruals recognised as assets include costs incur-
red relating to the subsequent financial year.

Tax payable and deferred tax

Current tax liabilities and receivable current tax
are recognised in the balance sheet as the
calculated tax on the taxable income for the
year, adjusted for tax on the taxable income for
previous years and taxes paid on account.

The Company is subject to joint taxation with
Danish group companies. The current corporation
tax is distributed among the joint taxable
companies in proportion to their taxable income
and with full allocation and refund related to tax
losses. The joint taxable companies are included
in the on account tax scheme. Joint taxation
contributions receivable and payable are
recognised in the Balance Sheet under current
assets and liabilities, respectively.
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Udskudt skat males af midlertidige forskelle mel-
lem regnskabsmaessig og skattemaessig veerdi af
aktiver og forpligtelser.

Udskudte skatteaktiver, herunder skatteveaerdien
af fremforselsberettiget skattemaessigt under-
skud, males til den vaerdi, hvortil aktivet for-
ventes at kunne realiseres, enten ved udligning i
skat af fremtidig indtjening, eller ved modregning
i udskudte skatteforpligtelser inden for samme
juridiske skatteenhed.

Udskudt skat males pa grundlag af de skatteregler
og skattesatser, der med balancedagens lovgiv-
ning vil vaere gaeldende, nar den udskudte skat
forventes udlgst som aktuel skat. Zndring i
udskudt skat som folge af aendringer i
skattesatser indregnes i resultatopgerelsen
bortset fra poster, der fogres direkte pa
egenkapitalen.

Gealdsforpligtelser
Amortiseret kostpris for gaeldsforpligtelser svarer
normalt til nominel vaerdi.

Periodeafgraensningsposter, passiver
Periodeafgransningsposter  indregnet under
passiver omfatter modtagne betalinger
vedrarende indtaegter i de efterfolgende ar.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes til
transaktionsdagens kurs. Valutakursdifferencer,
der opstar mellem transaktionsdagens kurs og
kursen pa betalingsdagen, indregnes i resultat-
opgarelsen som en finansiel post.

Tilgodehavender, gaeld og andre monetaere poster
i fremmed valuta, som ikke er afregnet pa
balancedagen, omregnes til balancedagens valu-
takurs. Forskellen mellem balancedagens kurs og
kursen pa tidspunktet for tilgodehavendets eller
geaeldens opstaen indregnes i resultatopggrelsen
under finansielle indtaegter og omkostninger.

PENGESTROMSOPGORELSE

Pengestrgmsopggrelsen viser pengestrgmmene for
aret fordelt pa driftsaktivitet, investerings-
aktivitet og finansieringsaktivitet for aret, arets
forskydning i likvider samt likvider ved arets be-
gyndelse og slutning.
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Deferred tax is measured on the temporary dif-
ferences between the carrying amount and the
tax value of assets and liabilities.

Deferred tax assets, including the tax value of
tax loss carry-forwards, are measured at the ex-
pected realisable value of the asset, either by
set-off against tax on future earnings or by set-
off against deferred tax liabilities within the
same legal tax entity.

Deferred tax is measured on the basis of the tax
rules and tax rates that under the legislation in
force on the balance sheet date would be appli-
cable when the deferred tax is expected to
crystallise as current tax. Any changes in the
deferred tax resulting from changes in tax rates,
are recognised in the income statement, except
from items recognised directly in equity.

Liabilities
Amortised cost of liabilities usually corresponds
to nominal value.

Accruals, liabilities

Accruals recognised as liabilities include
payments received regarding income in
subsequent years.

Foreign currency translation

Transactions in foreign currencies are translated
at the rate of exchange on the transaction date.
Exchange differences arising between the rate on
the transaction date and the rate on the
payment date are recognised in the income
statement as a financial income or expense.

Receivables, payables and other monetary items
in foreign currencies that are not settled on the
balance sheet date are translated at the
exchange rate on the balance sheet date. The
difference between the exchange rate on the
balance sheet date and the exchange rate at the
time of occurrence of the receivables or payables
is recognised in the income statement as
financial income or expenses.

CASH FLOW STATEMENT

The cash flow statement shows the Company’s
cash flows for the year for operating activities,
investing activities and financing activities in the
year, the change in cash and cash equivalents of
the year and cash and cash equivalents at
beginning and end of the year.
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Pengestramme fra driftsaktivitet:

Pengestromme fra driftsaktivitet opgeres som
arets resultat reguleret for ikke-kontante drifts-
poster, andring i driftskapital samt betalt
selskabsskat.

Pengestramme fra investeringsaktivitet:
Pengestromme fra investeringsaktivitet omfatter
betaling i forbindelse med kgb og salg af immate-
rielle, materielle og finansielle anlasgsaktiver.

Pengestramme fra finansieringsaktivitet:
Pengestramme fra finansieringsaktivitet omfatter
andringer i starrelse eller sammensaetning af
aktiekapital og omkostninger forbundet hermed
samt optagelse af lan samt afdrag pa rente-
barende gaeld og betaling af udbytte til
selskabsdeltagere.

Likvider:
Likvider omfatter likvide beholdninger.
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Cash flows from operating activities:

Cash flows from operating activities are
computed as the results for the year adjusted for
non-cash operating items, changes in net working
capital and corporation tax paid.

Cash flows from investing activities:

Cash flows from investing activities include
payments in connection with purchase and sale of
intangible and tangible fixed asset and fixed
asset investments.

Cash flows from financing activities:

Cash flows from financing activities include
changes in the size or composition of share
capital and related costs, and borrowings and
repayment of interest-bearing debt and payment
of dividend to shareholders.

Cash and cash equivalents:
Cash and cash equivalents include cash in hand.



