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Gpvkv{!fgvcknu!
Entity  details

Gpvkv{!
$!

Xkfgqogvgt!C0U!

N{piuqg!Cnnë!4!

3;81!Jqgtujqno!

Egpvtcn!Dwukpguu!Tgikuvtcvkqp!Pq<!35341541!

Tgikuvgtgf!kp<!Jqgtujqno!

Hkpcpekcn!{gct<!12/21/3127!.!41/1;/3128!

Rjqpg<!,5656872188!

Hcz<!,5656872182!

Ygdukvg<!yyy/xkfgqogvgt/eqo!

G.ockn<!ocknBxkfgqogvgt/eqo!

Dqctf!qh!Fktgevqtu!
$!

Uxgpf!Ccig!Ftgkuv!Jcpugp-!Ejcktocp!qh!vjg!dqctf!

Pgvvg!Uejwnv|!

Lgpu!Okejcgn!Ectuvgpugp!

Gzgewvkxg!Dqctf!
$!

Lgpu!Okejcgn!Ectuvgpugp-!EGQ!

Dcpm!
$!

P{mtgfkv!GtjxgtxuDcpm!

Cwfkvqtu!

Fgnqkvvg!Uvcvucwvqtkugtgv!Tgxkukqpurctvpgtugnumcd!

Ygkfgmcoruicfg!7!!!

Rquvdqmu!2711!

1;11!Múdgpjcxp!E!



Xkfgqogvgt!C0U! 3

Uvcvgogpv!d{!Ocpcigogpv!qp!vjg!cppwcn!tgrqtv!

Statement by Manage ment o n the annual report 

Vjg!Dqctf!qh!Fktgevqtu!cpf!vjg!Gzgewvkxg!Dqctf!jcxg!vqfc{!eqpukfgtgf!cpf!crrtqxgf!vjg!cppwcn!tgrqtv!qh!

Xkfgqogvgt!C0U!hqt!vjg!hkpcpekcn!{gct!12/21/3127!.!41/1;/3128/!

Vjg!cppwcn!tgrqtv!ku!rtgugpvgf!kp!ceeqtfcpeg!ykvj!vjg!Fcpkuj!Hkpcpekcn!Uvcvgogpvu!Cev/!!

Kp! qwt! qrkpkqp-! vjg! hkpcpekcn! uvcvgogpvu! ikxg! c! vtwg! cpf! hckt! xkgy! qh! vjg! Gpvkv{�u! hkpcpekcn! rqukvkqp! cv!

41/1;/3128!cpf!qh!vjg!tguwnvu!qh!kvu!qrgtcvkqpu!hqt!vjg!hkpcpekcn!{gct!12/21/3127!.!41/1;/3128/!

Yg!dgnkgxg!vjcv!vjg!ocpcigogpv!eqoogpvct{!eqpvckpu!c!hckt!tgxkgy!qh!vjg!chhcktu!cpf!eqpfkvkqpu!tghgttgf!vq!

vjgtgkp/!!

Yg!tgeqoogpf!vjg!cppwcn!tgrqtv!hqt!cfqrvkqp!cv!vjg!Cppwcn!Igpgtcn!Oggvkpi/!

Jqgtujqno-!27/13/3129!

Gzgewvkxg!Dqctf!

2!!

Lgpu!Okejcgn!Ectuvgpugp!

EGQ!

Dqctf!qh!Fktgevqtu!

Uxgpf!Ccig!Ftgkuv!Jcpugp! Pgvvg!Uejwnv|! Lgpu!Okejcgn!Ectuvgpugp!

Ejcktocp!qh!vjg!dqctf!
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Kpfgrgpfgpv!cwfkvqt(u!tgrqtv!

Independent auditor's report 

Vq!vjg!ujctgjqnfgtu!qh!Xkfgqogvgt!C0U!

Qrkpkqp

Yg!jcxg!cwfkvgf!vjg!hkpcpekcn!uvcvgogpvu!qh!Xkfgqogvgt!C0U!hqt!vjg!hkpcpekcn!{gct!12/21/3127!.!41/1;/3128-!

yjkej!eqortkug!vjg!kpeqog!uvcvgogpv-!dcncpeg!ujggv-!uvcvgogpv!qh!ejcpigu!kp!gswkv{!cpf!pqvgu-!kpenwfkpi!c!

uwooct{!qh!ukipkhkecpv!ceeqwpvkpi!rqnkekgu/!Vjg!hkpcpekcn!uvcvgogpvu!ctg!rtgrctgf! kp!ceeqtfcpeg!ykvj!vjg!

Fcpkuj!Hkpcpekcn!Uvcvgogpvu!Cev/!

Kp! qwt! qrkpkqp-! vjg! hkpcpekcn! uvcvgogpvu! ikxg! c! vtwg! cpf! hckt! xkgy! qh! vjg! Gpvkv{�u! hkpcpekcn! rqukvkqp! cv!

41/1;/3128!cpf!qh!vjg!tguwnvu!qh!kvu!qrgtcvkqpu!hqt!vjg!hkpcpekcn!{gct!12/21/3127!.!41/1;/3128!kp!ceeqtfcpeg!

ykvj!vjg!Fcpkuj!Hkpcpekcn!Uvcvgogpvu!Cev/!

Dcuku!hqt!qrkpkqp!

Yg!eqpfwevgf!qwt!cwfkv! kp!ceeqtfcpeg!ykvj!Kpvgtpcvkqpcn!Uvcpfctfu!qp!Cwfkvkpi!)KUCu*!cpf!cffkvkqpcn!tg.

swktgogpvu!crrnkecdng!kp!Fgpoctm/!Qwt!tgurqpukdknkvkgu!wpfgt!vjqug!uvcpfctfu!cpf!tgswktgogpvu!ctg!hwtvjgt!

fguetkdgf!kp!vjg!Cwfkvqt�u!tgurqpukdknkvkgu!hqt!vjg!cwfkv!qh!vjg!hkpcpekcn!uvcvgogpvu!ugevkqp!qh!vjku!cwfkvqt�u!

tgrqtv/!Yg!ctg! kpfgrgpfgpv!qh! vjg!Gpvkv{! kp!ceeqtfcpeg!ykvj! vjg! Kpvgtpcvkqpcn!Gvjkeu! Uvcpfctfu!Dqctf!qh!

Ceeqwpvcpvu(!Eqfg!qh!Gvjkeu!hqt!Rtqhguukqpcn!Ceeqwpvcpvu!)KGUDC!Eqfg*!cpf!vjg!cffkvkqpcn!tgswktgogpvu!cr.

rnkecdng!kp!Fgpoctm-!cpf!yg!jcxg!hwnhknngf!qwt!qvjgt!gvjkecn!tgurqpukdknkvkgu!kp!ceeqtfcpeg!ykvj!vjgug!tgswktg.

ogpvu/!Yg!dgnkgxg!vjcv!vjg!cwfkv!gxkfgpeg!yg!jcxg!qdvckpgf!ku!uwhhkekgpv!cpf!crrtqrtkcvg!vq!rtqxkfg!c!dcuku!

hqt!qwt!qrkpkqp/!

Ocpcigogpv(u!tgurqpukdknkvkgu!hqt!vjg!hkpcpekcn!uvcvgogpvu!

Ocpcigogpv!ku!tgurqpukdng!hqt!vjg!rtgrctcvkqp!qh!hkpcpekcn!uvcvgogpvu!vjcv!ikxg!c!vtwg!cpf!hckt!xkgy!kp!ce.

eqtfcpeg!ykvj!vjg!Fcpkuj!Hkpcpekcn!Uvcvgogpvu!Cev-!cpf!hqt!uwej!kpvgtpcn!eqpvtqn!cu!Ocpcigogpv!fgvgtokpgu!

ku!pgeguuct{! vq!gpcdng! vjg!rtgrctcvkqp!qh! hkpcpekcn! uvcvgogpvu! vjcv!ctg! htgg! htqo!ocvgtkcn!okuuvcvgogpv-!

yjgvjgt!fwg!vq!htcwf!qt!gttqt/!

Kp!rtgrctkpi!vjg!hkpcpekcn!uvcvgogpvu-!Ocpcigogpv!ku!tgurqpukdng!hqt!cuuguukpi!vjg!Gpvkv{�u!cdknkv{!vq!eqpvkpwg!

cu!c!iqkpi!eqpegtp-!hqt!fkuenqukpi-!cu!crrnkecdng-!ocvvgtu!tgncvgf!vq!iqkpi!eqpegtp-!cpf!hqt!wukpi!vjg!iqkpi!

eqpegtp!dcuku!qh!ceeqwpvkpi!kp!rtgrctkpi!vjg!hkpcpekcn!uvcvgogpvu!wpnguu!Ocpcigogpv!gkvjgt!kpvgpfu!vq!nkswk.

fcvg!vjg!Gpvkv{!qt!vq!egcug!qrgtcvkqpu-!qt!jcu!pq!tgcnkuvke!cnvgtpcvkxg!dwv!vq!fq!uq/!

Cwfkvqt(u!tgurqpukdknkvkgu!hqt!vjg!cwfkv!qh!vjg!hkpcpekcn!uvcvgogpvu!

Qwt!qdlgevkxgu!ctg!vq!qdvckp!tgcuqpcdng!cuuwtcpeg!cdqwv!yjgvjgt!vjg!hkpcpekcn!uvcvgogpvu!cu!c!yjqng!ctg!

htgg!htqo!ocvgtkcn!okuuvcvgogpv-!yjgvjgt!fwg!vq!htcwf!qt!gttqt-!cpf!vq!kuuwg!cp!cwfkvqt�u!tgrqtv!vjcv!kpenwfgu!

qwt!qrkpkqp/!Tgcuqpcdng!cuuwtcpeg!ku!c!jkij!ngxgn!qh!cuuwtcpeg-!dwv!ku!pqv!c!iwctcpvgg!vjcv!cp!cwfkv!eqpfwevgf!

kp!ceeqtfcpeg!ykvj!KUCu!cpf!vjg!cffkvkqpcn!tgswktgogpvu!crrnkecdng!kp!Fgpoctm!yknn!cnyc{u!fgvgev!c!ocvgtkcn!

okuuvcvgogpv! yjgp! kv! gzkvu/! Okuuvcvgogpvu!ecp! ctkug! htqo! htcwf! qt! gttqt! cpf! ctg! eqpukfgtgf! ocvgtkcn! kh-!

kpfkxkfwcnn{!qt!kp!vjg!ciitgicvg-!vjg{!eqwnf!tgcuqpcdn{!dg!gzrgevgf!vq!kphnwgpeg!vjg!geqpqoke!fgekukqpu!qh!

wugtu!vcmgp!qp!vjg!dcuku!qh!vjgug!hkpcpekcn!uvcvgogpvu/!

Cu!rctv!qh!cp!cwfkv!eqpfwevgf!kp!ceeqtfcpeg!ykvj!KUCu!cpf!vjg!cffkvkqpcn!tgswktgogpvu!crrnkecdng!kp!Fgpoctm-!

yg!gzgtekug!rtqhguukqpcn!lwfigogpv!cpf!ockpvckp!rtqhguukqpcn!uegrvkekuo!vjtqwijqwv!vjg!cwfkv/!Yg!cnuq<!
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Kpfgrgpfgpv!cwfkvqt(u!tgrqtv!

!�! Kfgpvkh{!cpf!cuuguu! vjg!tkumu!qh!ocvgtkcn!okuuvcvgogpv!qh!vjg! hkpcpekcn!uvcvgogpvu-!yjgvjgt!fwg!vq!

htcwf!qt!gttqt-!fgukip!cpf!rgthqto!cwfkv!rtqegfwtgu!tgurqpukxg!vq!vjqug!tkumu-!cpf!qdvckp!cwfkv!gxk.

fgpeg!vjcv!ku!uwhhkekgpv!cpf!crrtqrtkcvg!vq!rtqxkfg!c!dcuku!hqt!qwt!qrkpkqp/!Vjg!tkum!qh!pqv!fgvgevkpi!c!

ocvgtkcn!okuuvcvgogpv!tguwnvkpi!htqo!htcwf!ku!jkijgt!vjcp!hqt!qpg!tguwnvkpi!htqo!gttqt-!cu!htcwf!oc{!

kpxqnxg!eqnnwukqp-!hqtigt{-!kpvgpvkqpcn!qokuukqpu-!okutgrtgugpvcvkqpu-!qt!vjg!qxgttkfg!qh!kpvgtpcn!eqpvtqn/!

�! Qdvckp!cp!wpfgtuvcpfkpi!qh!kpvgtpcn!eqpvtqn!tgngxcpv!vq!vjg!cwfkv!kp!qtfgt!vq!fgukip!cwfkv!rtqegfwtgu!

vjcv!ctg!crrtqrtkcvg!kp!vjg!ektewouvcpegu-!dwv!pqv!hqt!vjg!rwtrqug!qh!gzrtguukpi!cp!qrkpkqp!qp!vjg!

ghhgevkxgpguu!qh!vjg!Gpvkv{�u!kpvgtpcn!eqpvtqn/!

�! Gxcnwcvg!vjg!crrtqrtkcvgpguu!qh!ceeqwpvkpi!rqnkekgu!wugf!cpf!vjg!tgcuqpcdngpguu!qh!ceeqwpvkpi!guvk.

ocvgu!cpf!tgncvgf!fkuenquwtgu!ocfg!d{!Ocpcigogpv/!

�! Eqpenwfg!qp!vjg!crrtqrtkcvgpguu!qh!Ocpcigogpv�u!wug!qh! vjg!iqkpi!eqpegtp!dcuku!qh!ceeqwpvkpi! kp!

rtgrctkpi!vjg!hkpcpekcn!uvcvgogpvu-!cpf-!dcugf!qp!vjg!cwfkv!gxkfgpeg!qdvckpgf-!yjgvjgt!c!ocvgtkcn!

wpegtvckpv{!gzkuvu!tgncvgf!vq!gxgpvu!qt!eqpfkvkqpu!vjcv!oc{!ecuv!ukipkhkecpv!fqwdv!qp!vjg!Gpvkv{�u!cdknkv{!

vq!eqpvkpwg!cu!c!iqkpi!eqpegtp/!Kh!yg!eqpenwfg!vjcv!c!ocvgtkcn!wpegtvckpv{!gzkuvu-!yg!ctg!tgswktgf!vq!

ftcy!cvvgpvkqp!kp!qwt!cwfkvqt�u!tgrqtv!vq!vjg!tgncvgf!fkuenquwtgu!kp!vjg!hkpcpekcn!uvcvgogpvu!qt-!kh!uwej!

fkuenquwtgu!ctg!kpcfgswcvg-!vq!oqfkh{!qwt!qrkpkqp/!Qwt!eqpenwukqpu!ctg!dcugf!qp!vjg!cwfkv!gxkfgpeg!

qdvckpgf!wr!vq!vjg!fcvg!qh!qwt!cwfkvqt�u!tgrqtv/!Jqygxgt-!hwvwtg!gxgpvu!qt!eqpfkvkqpu!oc{!ecwug!vjg!

Gpvkv{!vq!egcug!vq!eqpvkpwg!cu!c!iqkpi!eqpegtp/!

�! Gxcnwcvg!vjg!qxgtcnn!rtgugpvcvkqp-!uvtwevwtg!cpf!eqpvgpv!qh!vjg!hkpcpekcn!uvcvgogpvu-!kpenwfkpi!vjg!fku.

enquwtgu!kp!vjg!pqvgu-!cpf!yjgvjgt!vjg!hkpcpekcn!uvcvgogpvu!tgrtgugpv!vjg!wpfgtn{kpi!vtcpucevkqpu!cpf!

gxgpvu!kp!c!ocppgt!vjcv!ikxgu!c!vtwg!cpf!hckt!xkgy/!

Yg!eqoowpkecvg!ykvj!vjqug!ejctigf!ykvj!iqxgtpcpeg!tgictfkpi-!coqpi!qvjgt!ocvvgtu-!vjg!rncppgf!ueqrg!

cpf!vkokpi!qh!vjg!cwfkv!cpf!ukipkhkecpv!cwfkv!hkpfkpiu-!kpenwfkpi!cp{!ukipkhkecpv!fghkekgpekgu!kp!kpvgtpcn!eqpvtqn!

vjcv!yg!kfgpvkh{!fwtkpi!qwt!cwfkv/!

Uvcvgogpv!qp!vjg!ocpcigogpv!eqoogpvct{!

Ocpcigogpv!ku!tgurqpukdng!hqt!vjg!ocpcigogpv!eqoogpvct{/!

Qwt!qrkpkqp!qp!vjg!hkpcpekcn!uvcvgogpvu!fqgu!pqv!eqxgt!vjg!ocpcigogpv!eqoogpvct{-!cpf!yg!fq!pqv!gzrtguu!

cp{!hqto!qh!cuuwtcpeg!eqpenwukqp!vjgtgqp/!

Kp! eqppgevkqp! ykvj! qwt! cwfkv! qh! vjg! hkpcpekcn! uvcvgogpvu-! qwt! tgurqpukdknkv{! ku! vq! tgcf! vjg! ocpcigogpv!

eqoogpvct{!cpf-!kp!fqkpi!uq-!eqpukfgt!yjgvjgt!vjg!ocpcigogpv!eqoogpvct{!ku!ocvgtkcnn{!kpeqpukuvgpv!ykvj!

vjg! hkpcpekcn! uvcvgogpvu! qt! qwt! mpqyngfig! qdvckpgf! kp! vjg! cwfkv! qt! qvjgtykug! crrgctu! vq! dg! ocvgtkcnn{!

okuuvcvgf/!

Oqtgqxgt-!kv!ku!qwt!tgurqpukdknkv{!vq!eqpukfgt!yjgvjgt!vjg!ocpcigogpv!eqoogpvct{!rtqxkfgu!vjg!kphqtocvkqp!

tgswktgf!wpfgt!vjg!Fcpkuj!Hkpcpekcn!Uvcvgogpvu!Cev/!
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Kpfgrgpfgpv!cwfkvqt(u!tgrqtv!

Dcugf!qp!vjg!yqtm!yg!jcxg!rgthqtogf-!yg!eqpenwfg!vjcv!vjg!ocpcigogpv!eqoogpvct{!ku!kp!ceeqtfcpeg!ykvj!

vjg!hkpcpekcn!uvcvgogpvu!cpf!jcu!dggp!rtgrctgf!kp!ceeqtfcpeg!ykvj!vjg!tgswktgogpvu!qh!vjg!Fcpkuj!Hkpcpekcn!

Uvcvgogpvu!Cev/!Yg!fkf!pqv!kfgpvkh{!cp{!ocvgtkcn!okuuvcvgogpv!qh!vjg!ocpcigogpv!eqoogpvct{/!

Eqrgpjcigp-!27/13/3129!

Fgnqkvvg!

Uvcvucwvqtkugtgv!Tgxkukqpurctvpgtugnumcd!

Egpvtcn!Dwukpguu!Tgikuvtcvkqp!Pq<!44;74667!

Mgnf!Lwgn!Fcpkgnugp!

Uvcvg!Cwvjqtkugf!Rwdnke!Ceeqwpvcpv!
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Ocpcigogpv!eqoogpvct{!

Manage ment commentary 

Rtkoct{!cevkxkvkgu!

Xkfgqogvgt!urgekcnk|gu!kp!urgevtcn!kocikpi-!cwvqocvgf!xkuwcn!ogcuwtgogpvu!cpf!swcnkv{!eqpvtqn/!Hqewu!ku!

qp!fgxgnqrogpv!cpf!uwrrn{!qh!jkij!rgthqtocpeg!xkukqp!u{uvgou!hqt!c!dtqcf!tcpig!qh!kpfwuvtkgu/!

Vjg!ockp!dwukpguu!ctgcu!qh!Xkfgqogvgt!ctg<!
" Xkukqp!Kpuvtwogpvu=!qyp!fgxgnqrogpv-!rtqfwevkqp!cpf!ucngu!

" Xkukqp!Rtqlgevu=!fgxgnqrogpv!cpf!fgnkxgt{!qh!ewuvqo!ocfg!uqnwvkqpu!hqt!vjg!kpfwuvt{!

" QGO=!eqpvtcev!fgxgnqrogpv!cpf!tq{cnvkgu!

Vjg!vgejpqnqi{!rncvhqto!kp!Xkfgqogvgt!eqpukuvu!qh<!
" Urgevtcn!kocikpi!kpuvtwogpvu=!ykvj!vjg!rtkpekrcn!rtqfwev!XkfgqogvgtNcd5!

" Ceewtcvg!xkukqp.dcugf!ogcuwtgogpvu!qh!vgzvwtg-!eqnqt-!vqrqitcrj{-!inquu-!ujcrg-!cpf!uwthceg!

ejgokuvt{!

" Kp.nkpg!xkuwcn!swcnkv{!eqpvtqn!

" Tqdqv!xkukqp!

" T'F!kpvgpukxg!xkukqp!vgejpqnqi{!rtqlgevu!

Ngctp!oqtg!cdqwv!Xkfgqogvgt!C0U!cv<!yyy/xkfgqogvgt/eqo!

Vjg!gornq{ggu!cpf!xkukqp!mpqyjqy!

Ukoknct!vq!ncuv!{gct!Xkfgqogvgt!jcu!vjku!{gct!cp!cxgtcig!qh!22!gornq{ggu/!Oquv!gornq{ggu!ctg!wpkxgtukv{!

itcfwcvgf!urgekcnkuvu!ykvj!dcemitqwpfu!cu!O/!Ue/!kp!gpikpggtkpi!qt!Rj/F/-!kp!kocig!rtqeguukpi!cpf!urge.

vtqueqr{/!!

Eq.qrgtcvkqp!ykvj-!FVW!Eqorwvg-!Wpkxgtukv{!qh!Eqrgpjcigp-!cpf!Ockpvge!

Xkfgqogvgt!ku!uvtqpin{!nkpmgf!vq!FVW!Eqorwvg-!Kpuvkvwvg!qh!Ocvjgocvkeu-!cpf!Eqorwvgt!Uekgpeg!cv!Vgej.

pkecn!Wpkxgtukv{!qh!Fgpoctm/!Vjku!eq.qrgtcvkqp!gpuwtgu!enqug!ceeguu!vq!vjg!ncvguv!tgugctej!tguwnvu!qh!kocig!

rtqeguukpi.!cpf!xkukqp!u{uvgou-!cpf!vjg!crrnkecvkqp!hkgnf!rjgpqv{rkpi/!EGQ!qh!Xkfgqogvgt-!Lgpu!Okejcgn!

Ectuvgpugp-!ku!cnuq!c!uekgpvkuv!cpf!vgcejgu!rctv.vkog!cv!Vgejpkecn!Wpkxgtukv{!Fgpoctm-!cpf!ku!vjg!qypgt!qh!

vjg!eqorcp{!Ockpvge!CrU/!

Eq.qrgtcvkqp!ykvj!RtqKpxgpv!C0U!vgejpqnqi{!fgxgnqrogpv!

Xkfgqogvgt!qhhgtu!kp!c!eqnncdqtcvkqp!ykvj!RtqKpxgpv!vq!vcmg!vjg!vqvcn!tgurqpukdknkv{!hqt!fgxgnqrogpv!cpf!fg.

nkxgt{!qh!cwvqocvke!kpurgevkqp.!cpf!uqtvkpi!ocejkpgu-!cpf!cuugodn{!cpf!rcemcig!u{uvgou-!dcugf!qp!xkukqp.

eqpvtqnngf!tqdqvu-!yjgtg!Xkfgqogvgt!eqpvtkdwvgu!ykvj!vjg!xkukqp!rctv/!Vjgtg!ku!c!itgcv!u{pgti{!dgvyggp!

Xkfgqogvgt�u!cpf!RtqKpxgpv�u!rtqfwev!fgxgnqrogpv.!cpf!cwvqocvkqp!cevkxkvkgu/!Xkfgqogvgt!ujctgu!dwukpguu!

u{uvgo-!rtgokugu-!cpf!yqtmujqr!ykvj!RtqKpxgpv!kp!�Vjg!Tq{cn!Oknkvct{!Enqvjkpi!Hcevqt{�-!N{piuqg!Cnnë!4-!

3;81!Jqgtujqno/!!

Kp!vqvcn!RtqKpxgpv!cpf!Xkfgqogvgt!jcxg!44!jkijn{!swcnkhkgf!gornq{ggu!yjq!rtqxkfg!umknnu!cpf!ecrcekv{!vq!

ectt{!qwv!dqvj!xgt{!nctig!cpf!oqtg!nkokvgf!fgxgnqrogpv!rtqlgevu/!
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Ocpcigogpv!eqoogpvct{!

Fgxgnqrogpv!kp!cevkxkvkgu!cpf!hkpcpegu!

" Itquu!rtqhkv!coqwpvu!vq!FMM!9/;27/542 xu/!!FMM!8-;15/338!vjg!{gct!dghqtg/!

" Rtqhkv0nquu!dghqtg!vcz!coqwpvu!vq!FMM!;8;/513 xu/!FMM!2-735/362!vjg!{gct!dghqtg/!

" Vjg!Rtqhkv!hqt!vjg!{gct!chvgt!vcz!coqwpvu!vq!FMM!873/468 xu/!FMM!2-376/779!vjg!{gct!dghqtg/!

" Eqpvtkdwvgf!ecrkvcn!coqwpvu!vq!FMM!614-111!xu/!FMM!611/111!vjg!{gct!dghqtg/!

" Gswkv{!coqwpvu!vq!FMM!8/7;1/595 xu/!FMM!9-2;4/8;9!vjg!{gct!dghqtg/!

Kv!ku!gzrgevgf!vq!dg!fgekfgf!cv!vjg!Cppwcn!Igpgtcn!Cuugodn{!qp!Pqxgodgt!3;vj!3128!vq!rc{!qtfkpct{!fkxkfgpf!

FMM!3-111/111!xu/!FMM!2-376/779!vjg!{gct!dghqtg/!Chvgt!rc{qwv!qh!qtfkpct{!fkxkfgpf-!gswkv{!coqwpvu!vq!

FMM!6-7;1/595 xu/!FMM!7-;23/336!chvgt!rc{qwv!qh!qtfkpct{!fkxkfgpf!vjg!{gct!dghqtg/

Kv!ku!vjg!ocpcigogpv�u!qrkpkqp!vjcv!vjg!hkpcpekcn!uvcvgogpv!ikxgu!c!vtwg!cpf!hckt!xkgy!qh!vjg!eqorcp{�u!hk.

pcpekcn!rqukvkqp!cv!Ugrvgodgt!41vj!3128!cpf!qh!vjg!tguwnvu!qh!vjg!eqorcp{�u!qrgtcvkqpu!fwtkpi!vjg!hkpcpekcn!

{gct!Qevqdgt!2uv!3127!�!Ugrvgodgt!41vj!3128/!

Dcpm!eqppgevkqpu!

Xkfgqogvgt�u!ockp!dcpm!eqppgevkqp!ku!P{mtgfkv!GtjxgtxuDcpm/!Fcpumg!Dcpm!ku!vjg!ugeqpfct{!dcpm!eqppge.

vkqp/!

Gxgpvu!chvgt!vjg!dcncpeg!ujggv!fcvg!

Pq!gxgpvu!jcxg!qeewttgf!chvgt!vjg!dcncpeg!ujggv!fcvg!vq!vjku!fcvg-!yjkej!yqwnf!kphnwgpeg!vjg!gxcnwcvkqp!qh!

vjku!cppwcn!tgrqtv/!
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Kpeqog!uvcvgogpv!hqt!3127028!
Income statement for 2016/17  

Pqvgu

3127028

FMM

3126027

FMM(111

Itquu!rtqhkv! 9/;27/542! 8/;15!

Uvchh!equvu! 2 )8/492/454* )6/793*

Fgrtgekcvkqp-!coqtvkucvkqp!cpf!korcktogpv!nquugu! 3 )5;6/125* )68;*

Qrgtcvkpi!rtqhkv0nquu! 2/151/185! 2/754!

Qvjgt!hkpcpekcn!gzrgpugu! )71/783* )2;*

Rtqhkv0nquu!dghqtg!vcz! ;8;/513! 2/735!

Vcz!qp!rtqhkv0nquu!hqt!vjg!{gct! 4 )328/156* )469*

Rtqhkv0nquu!hqt!vjg!{gct! 873/468! 2/377!

Rtqrqugf!fkuvtkdwvkqp!qh!rtqhkv0nquu!

Qtfkpct{!fkxkfgpf!hqt!vjg!hkpcpekcn!{gct! 3/111/111! 2/377!

Tgvckpgf!gctpkpiu! )2/348/754* 1!

873/468! 2/377!
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Dcncpeg!ujggv!cv!41/1;/3128
Balance sheet at 30.09.2 017 

Pqvgu

3127028

FMM

3126027

FMM(111

Eqorngvgf!fgxgnqrogpv!rtqlgevu! 2/176/494! 2/177!

Ceswktgf!kpvcpikdng!cuugvu! 294/262! 1!

Kpvcpikdng!cuugvu! 5 2/359/645! 2/177!

Qvjgt!hkzvwtgu!cpf!hkvvkpiu-!vqqnu!cpf!gswkrogpv! ;4/935! 231!

Rtqrgtv{-!rncpv!cpf!gswkrogpv! 6 ;4/935! 231!

Qvjgt!tgegkxcdngu! 74/157! 74!

Hkzgf!cuugv!kpxguvogpvu!
;;;;;;;;;;!

74/157! 74!

Hkzgf!cuugvu! 2/516/515! 2/35;!

Tcy!ocvgtkcnu!cpf!eqpuwocdngu! 3/143/195! 3/112!

Kpxgpvqtkgu! 3/143/195! 3/112!

Vtcfg!tgegkxcdngu! 4/434/117! 3/388!

Eqpvtcev!yqtm!kp!rtqitguu! 898/755! 6;;!

Tgegkxcdngu!htqo!itqwr!gpvgtrtkugu! 1! 421!

Qvjgt!tgegkxcdngu! 318! 36!

Rtgrc{ogpvu! 372/599! 33;!

Tgegkxcdngu! 5/483/456! 4/551!

Ecuj! 3/787/147! 4/677!

Ewttgpv!cuugvu! ;/191/576! ;/118!

Cuugvu 21/596/97;!
$!

21/367!
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Dcncpeg!ujggv!cv!41/1;/3128

Pqvgu

3127028

FMM

3126027

FMM(111

Eqpvtkdwvgf!ecrkvcn! 7 614/111! 611!

Tgugtxg!hqt!fgxgnqrogpv!gzrgpfkvwtg! 556/721! 1!

Tgvckpgf!gctpkpiu! 5/852/985! 7/539!

Rtqrqugf!fkxkfgpf! 3/111/111! 2/377!

Gswkv{! 8/7;1/595! 9/2;5!

Fghgttgf!vcz! 554/18;! 481!

Rtqxkukqpu! 554/18;! 481!

Dcpm!nqcpu! 25/889! 22!

Vtcfg!rc{cdngu! 487/663! 313!

Rc{cdngu!vq!itqwr!gpvgtrtkugu! 514/876! 374!

Rc{cdngu!vq!cuuqekcvgu! 88/856! 257!

Kpeqog!vcz!rc{cdng! 254/871! 434!

Qvjgt!rc{cdngu! 2/446/817! 858!

Ewttgpv!nkcdknkvkgu!qvjgt!vjcp!rtqxkukqpu! 3/463/417! 2/7;3!

Nkcdknkvkgu!qvjgt!vjcp!rtqxkukqpu! 3/463/417! 2/7;3!

Gswkv{!cpf!nkcdknkvkgu 21/596/97;! 21/367!

Tgncvgf!rctvkgu!ykvj!eqpvtqnnkpi!kpvgtguv! 8
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Uvcvgogpv!qh!ejcpigu!kp!gswkv{!hqt!3127028!
Statement of c hanges in equity for 2016/17 

Eqpvtkdwvgf!

ecrkvcn

FMM

Tgugtxg!hqt!

fgxgnqrogpv!

gzrgpfkvwtg

FMM

Tgvckpgf!

gctpkpiu

FMM

Rtqrqugf!

fkxkfgpf

FMM

Gswkv{!

dgikppkpi!qh!

{gct!

611/111! 1! 7/539/238! 2/376/779!

Kpetgcug!qh!

ecrkvcn!
4/111! 1! )4/111* 1!

Qtfkpct{!

fkxkfgpf!rckf
1! 1! 1! )2/376/779*

Rtqhkv0nquu!hqt!

vjg!{gct!
1! 556/721! )2/794/364* 3/111/111!

Gswkv{!gpf!

qh!{gct!
614/111! 556/721! 5/852/985! 3/111/111!

Vqvcn

FMM

Gswkv{!dgikppkpi!qh!{gct! 9/2;4/8;6!

Kpetgcug!qh!ecrkvcn! 1!

Qtfkpct{!fkxkfgpf!rckf! )2/376/779*

Rtqhkv0nquu!hqt!vjg!{gct! 873/468!

Gswkv{!gpf!qh!{gct! 8/7;1/595!
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Pqvgu!

Notes 

3127028

FMM

3126027

FMM(111

2/!Uvchh!equvu!

Ycigu!cpf!ucnctkgu! 7/947/767! 6/2;8!

Rgpukqp!equvu! 463/36;! 419!

Qvjgt!uqekcn!ugewtkv{!equvu! 66/642! 69!

Qvjgt!uvchh!equvu! 247/9;8! 22;!

8/492/454! 6/793!

Cxgtcig!pwodgt!qh!gornq{ggu! 22! 22!

3127028

FMM

3126027

FMM(111

3/!Fgrtgekcvkqp-!coqtvkucvkqp!cpf!korcktogpv!nquugu!

Coqtvkucvkqp!qh!kpvcpikdng!cuugvu! 556/989! 591!

Fgrtgekcvkqp!qh!rtqrgtv{-!rncpv!cpf!gswkrogpv! 5;/247! ;;!

5;6/125! 68;!

3127028

FMM

3126027

FMM(111

4/!Vcz!qp!rtqhkv0nquu!hqt!vjg!{gct!

Vcz!qp!ewttgpv!{gct!vczcdng!kpeqog! 254/871! 434!

Ejcpig!kp!fghgttgf!vcz!hqt!vjg!{gct! 84/396! 46!

328/156! 469!
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Pqvgu!

Eqorngvgf!

fgxgnqr.!

ogpv!

rtqlgevu

FMM

Ceswktgf!

kpvcpikdng!

cuugvu

FMM

5/!Kpvcpikdng!cuugvu!

Equv!dgikppkpi!qh!{gct! 9/135/;72! 211/111!

Cffkvkqpu! 556/721! 294/262!

Equv!gpf!qh!{gct! 9/581/682! 394/262!

Coqtvkucvkqp!cpf!korcktogpv!nquugu!dgikppkpi!qh!{gct! )7/;6;/421* )211/111*

Coqtvkucvkqp!hqt!vjg!{gct! )556/989* 1!

Coqtvkucvkqp!cpf!korcktogpv!nquugu!gpf!qh!{gct! )8/516/299* )211/111*

Ectt{kpi!coqwpv!gpf!qh!{gct! 2/176/494! 294/262!

Qvjgt!

hkzvwtgu!cpf!

hkvvkpiu-!

vqqnu!cpf!

gswkrogpv

FMM

6/!Rtqrgtv{-!rncpv!cpf!gswkrogpv!

Equv!dgikppkpi!qh!{gct! 974/558!

Cffkvkqpu! 33/3;6!

Equv!gpf!qh!{gct! 996/853!

Fgrtgekcvkqp!cpf!korcktogpv!nquugu!dgikppkpi!qh!vjg!{gct! )853/893*

Fgrtgekcvkqp!hqt!vjg!{gct! )5;/247*

Fgrtgekcvkqp!cpf!korcktogpv!nquugu!gpf!qh!vjg!{gct! )8;2/;29*

Ectt{kpi!coqwpv!gpf!qh!{gct! ;4/935!

Pwodgt

Rct!xcnwg

FMM

Pqokpcn

xcnwg

FMM

7/!Eqpvtkdwvgf!ecrkvcn!

C!ujctgu! 6/111! 211 611/111!

D!ujctgu! 41! 211 4/111!

6/141! 614/111!
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Pqvgu!

8/!Tgncvgf!rctvkgu!ykvj!eqpvtqnnkpi!kpvgtguv!
Tgncvgf!rctvkgu!ykvj!eqpvtqnnkpi!kpvgtguv!qp!Xkfgqogvgt!C0U<!

RtqKpxgpv!Itqwr!Jqnfkpi!C0U-!Jqgtujqno!

RtqKpxgpv!C0U!vgejpqnqi{!fgxgnqrogpv-!Jqgtujqno!

Lgpu!Okejcgn!Ectuvgpugp-!EGQ!

Ngkh!Fcnwo-!RtqKpxgpv!Itqwr!Jqnfkpi!

Cffkvkqpcn!tgncvgf!rctvkgu-!yjkej!Xkfgqogvgt!C0U!jcu!jcf!vtcpucevkqpu!ykvj!fwtkpi!3127028<!

Ockpvge!CrU-!Mqgig!

Qp!Hgdtwct{!26-!Ockpvge!CrU!jcu!ceswktgf!vjg!oclqtkv{!qh!ujctgu!kp!Xkfgqogvgt!C0U/!
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Ceeqwpvkpi!rqnkekgu!

Accounting policies  

Tgrqtvkpi!encuu!

Vjku!cppwcn!tgrqtv!jcu!dggp!rtgugpvgf!kp!ceeqtfcpeg!ykvj!vjg!rtqxkukqpu!qh!vjg!Fcpkuj!Hkpcpekcn!Uvcvgogpvu!

Cev!iqxgtpkpi!tgrqtvkpi!encuu!D!gpvgtrtkugu!ykvj!cffkvkqp!qh!egtvckp!rtqxkukqpu!hqt!tgrqtvkpi!encuu!E/!

Vjg!ceeqwpvkpi!rqnkekgu!crrnkgf!vq!vjgug!hkpcpekcn!uvcvgogpvu!ctg!eqpukuvgpv!ykvj!vjqug!crrnkgf!ncuv!{gct/!

Tgeqipkvkqp!cpf!ogcuwtgogpv!

Cuugvu!ctg!tgeqipkugf!kp!vjg!dcncpeg!ujggv!yjgp!kv!ku!rtqdcdng!cu!c!tguwnv!qh!c!rtkqt!gxgpv!vjcv!hwvwtg!geqpqoke!

dgpghkvu!yknn!hnqy!vq!vjg!Gpvkv{-!cpf!vjg!xcnwg!qh!vjg!cuugv!ecp!dg!ogcuwtgf!tgnkcdn{/!

Nkcdknkvkgu!ctg!tgeqipkugf! kp!vjg!dcncpeg!ujggv!yjgp!vjg!Gpvkv{!jcu!c! ngicn!qt!eqpuvtwevkxg!qdnkicvkqp!cu!c!

tguwnv!qh!c!rtkqt!gxgpv-!cpf!kv!ku!rtqdcdng!vjcv!hwvwtg!geqpqoke!dgpghkvu!yknn!hnqy!qwv!qh!vjg!Gpvkv{-!cpf!vjg!

xcnwg!qh!vjg!nkcdknkv{!ecp!dg!ogcuwtgf!tgnkcdn{/!

Qp!kpkvkcn!tgeqipkvkqp-!cuugvu!cpf!nkcdknkvkgu!ctg!ogcuwtgf!cv!equv/!Ogcuwtgogpv!uwdugswgpv!vq!kpkvkcn!tgeqi.

pkvkqp!ku!ghhgevgf!cu!fguetkdgf!dgnqy!hqt!gcej!hkpcpekcn!uvcvgogpv!kvgo/!

Cpvkekrcvgf!tkumu!cpf!nquugu!vjcv!ctkug!dghqtg!vjg!vkog!qh!rtgugpvcvkqp!qh!vjg!cppwcn!tgrqtv!cpf!vjcv!eqphkto!

qt! kpxcnkfcvg! chhcktu! cpf! eqpfkvkqpu! gzkuvkpi! cv! vjg! dcncpeg! ujggv! fcvg! ctg! eqpukfgtgf! cv! tgeqipkvkqp! cpf!

ogcuwtgogpv/!

Kpeqog!ku!tgeqipkugf!kp!vjg!kpeqog!uvcvgogpv!yjgp!gctpgf-!yjgtgcu!equvu!ctg!tgeqipkugf!d{!vjg!coqwpvu!

cvvtkdwvcdng!vq!vjku!hkpcpekcn!{gct/!

Hqtgkip!ewttgpe{!vtcpuncvkqp!

Qp!kpkvkcn!tgeqipkvkqp-!hqtgkip!ewttgpe{!vtcpucevkqpu!ctg!vtcpuncvgf!crrn{kpi!vjg!gzejcpig!tcvg!cv!vjg!vtcpu.

cevkqp!fcvg/!Tgegkxcdngu-!rc{cdngu!cpf!qvjgt!oqpgvct{!kvgou!fgpqokpcvgf!kp!hqtgkip!ewttgpekgu!vjcv!jcxg!

pqv!dggp!ugvvngf!cv!vjg!dcncpeg!ujggv!fcvg!ctg!vtcpuncvgf!wukpi!vjg!gzejcpig!tcvg!cv!vjg!dcncpeg!ujggv!

fcvg/!Gzejcpig!fkhhgtgpegu!vjcv!ctkug!dgvyggp!vjg!tcvg!cv!vjg!vtcpucevkqp!fcvg!cpf!vjg!tcvg!kp!ghhgev!cv!vjg!

rc{ogpv!fcvg-!qt!vjg!tcvg!cv!vjg!dcncpeg!ujggv!fcvg!ctg!tgeqipkugf!kp!vjg!kpeqog!uvcvgogpv!cu!hkpcpekcn!

kpeqog!qt!hkpcpekcn!gzrgpugu/!Rtqrgtv{-!rncpv!cpf!gswkrogpv-!kpvcpikdng!cuugvu-!kpxgpvqtkgu!cpf!qvjgt!pqp.

oqpgvct{!cuugvu!vjcv!jcxg!dggp!rwtejcugf!kp!hqtgkip!ewttgpekgu!ctg!vtcpuncvgf!wukpi!jkuvqtkecn!tcvgu/!

Kpeqog!uvcvgogpv!

Itquu!rtqhkv!qt!nquu!

Itquu!rtqhkv!qt!nquu!eqortkugu!tgxgpwg-!ejcpigu!kp!kpxgpvqtkgu!qh!hkpkujgf!iqqfu!cpf!yqtm!kp!rtqitguu-!qyp!

yqtm!ecrkvcnkugf-!qvjgt!qrgtcvkpi!kpeqog-!equv!qh!tcy!ocvgtkcnu!cpf!eqpuwocdngu!cpf!gzvgtpcn!gzrgpugu/!

Ykvj!tgtghgtgpeg!vq!Vjg!Fcpkuj!Hkpcpekcn!Uvcvgogpv!Cev!©!43!jcu!vjg!ocpcigpvogpv!ejqqugp!vq!uwo!wr!

tgxgpwg-!rtqfwekvqp!equv!cpf!qvjgt!gzvgtpcn!equv!kp!vjg!gpvt{!itquu!rtqhkv!qh!nquu/!!

Tgxgpwg!

Tgxgpwg!htqo!vjg!ucng!qh!ocpwhcevwtgf!iqqfu!cpf!iqqfu!hqt!tgucng!ku!tgeqipkugf!kp!vjg!kpeqog!uvcvgogpv!

yjgp!fgnkxgt{!ku!ocfg!cpf!tkum!jcu!rcuugf!vq!vjg!dw{gt/!!
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Ceeqwpvkpi!rqnkekgu!

Nkegpeg!kpeqog!ctg!tgeqipkugf!cu!kpeqog!cu!yg!qdvckp!vjg!tkijvu!jgtghqt/!!

Eqpvtcev!yqtm!kp!rtqitguu!ku!kpenwfgf!kp!tgxgpwg!dcugf!qp!vjg!uvcig!qh!eqorngvkqp!uq!vjcv!tgxgpwg!eqttg.

urqpfu! vq! vjg! ugnnkpi! rtkeg! qh! vjg! yqtm! rgthqtogf! kp! vjg! hkpcpekcn! {gct! )vjg! rgtegpvcig.qh.eqorngvkqp!

ogvjqf*/!

Equvu!qh!tcy!ocvgtkcnu!cpf!eqpuwocdngu!

Equvu!qh!tcy!ocvgtkcnu!cpf!eqpuwocdngu!eqortkug!vjg!eqpuworvkqp!qh!tcy!ocvgtkcnu!cpf!eqpuwocdngu!hqt!

vjg!hkpcpekcn!{gct!chvgt!cflwuvogpv!hqt!ejcpigu!kp!kpxgpvqtkgu!qh!vjgug!iqqfu!htqo!vjg!dgikppkpi!vq!vjg!gpf!

qh!vjg!{gct/!Vjku!kvgo!kpenwfgu!ujtkpmcig-!kh!cp{-!cpf!qtfkpct{!ytkvgfqypu!qh!vjg!tgngxcpv!kpxgpvqtkgu/!

Qvjgt!gzvgtpcn!gzrgpugu!

Qvjgt!gzvgtpcn!gzrgpugu!kpenwfg!gzrgpugu!tgncvkpi!vq!vjg!Gpvkv{�u!qtfkpct{!cevkxkvkgu-!kpenwfkpi!gzrgpugu!hqt!

rtgokugu-!uvcvkqpgt{!cpf!qhhkeg!uwrrnkgu-!octmgvkpi!equvu-!gve/!Vjku!kvgo!cnuq!kpenwfgu!ytkvgfqypu!qh!tgegkx.

cdngu!tgeqipkugf!kp!ewttgpv!cuugvu/!

Uvchh!equvu!

Uvchh!equvu!eqortkug!ucnctkgu!cpf!ycigu!cu!ygnn!cu!uqekcn!ugewtkv{!eqpvtkdwvkqpu-!rgpukqp!eqpvtkdwvkqpu-!gve!

hqt!gpvkv{!uvchh/!

Fgrtgekcvkqp-!coqtvkucvkqp!cpf!korcktogpv!nquugu!

Coqtvkucvkqp-!fgrtgekcvkqp!cpf!korcktogpv!nquugu!tgncvkpi!vq!kpvcpikdng!cuugvu!cpf!rtqrgtv{-!rncpv!cpf!gswkr.

ogpv!eqortkug!coqtvkucvkqp-!fgrtgekcvkqp!cpf! korcktogpv! nquugu!hqt!vjg! hkpcpekcn!{gct-!ecnewncvgf!qp!vjg!

dcuku!qh!vjg!tgukfwcn!xcnwgu!cpf!wughwn!nkxgu!qh!vjg!kpfkxkfwcn!cuugvu!cpf!korcktogpv!vguvkpi!cu!ygnn!cu!ickpu!

cpf!nquugu!htqo!vjg!ucng!qh!kpvcpikdng!cuugvu!cu!ygnn!cu!rtqrgtv{-!rncpv!cpf!gswkrogpv/!

Qvjgt!hkpcpekcn!gzrgpugu!

Qvjgt!hkpcpekcn!gzrgpugu!eqortkug!kpvgtguv!gzrgpugu-!kpenwfkpi!kpvgtguv!gzrgpugu!qp!rc{cdngu!vq!itqwr!gp.

vgtrtkugu-!pgv!ecrkvcn!nquugu!qp!ugewtkvkgu-!rc{cdngu!cpf!vtcpucevkqpu!kp!hqtgkip!ewttgpekgu-!coqtvkucvkqp!qh!

hkpcpekcn!nkcdknkvkgu!cu!ygnn!cu!vcz!uwtejctig!wpfgt!vjg!Fcpkuj!Vcz!Rtgrc{ogpv!Uejgog!gve/!

Vcz!qp!rtqhkv0nquu!hqt!vjg!{gct!

Vcz!hqt!vjg!{gct-!yjkej!eqpukuvu!qh!ewttgpv!vcz!hqt!vjg!{gct!cpf!ejcpigu!kp!fghgttgf!vcz-!ku!tgeqipkugf!kp!vjg!

kpeqog!uvcvgogpv!d{!vjg!rqtvkqp!cvvtkdwvcdng!vq!vjg!rtqhkv!hqt!vjg!{gct!cpf!tgeqipkugf!fktgevn{!kp!gswkv{!d{!

vjg!rqtvkqp!cvvtkdwvcdng!vq!gpvtkgu!fktgevn{!kp!gswkv{/!

Vjg!Gpvkv{!ku!lqkpvn{!vczgf!ykvj!RtqKpxgpv!Itqwr!Jqnfkpi!C0U!cpf!RtqKpxgpv!C0U!vgmpqnqikwfxkmnkpi/!Vjg!

ewttgpv!Fcpkuj!kpeqog!vcz!ku!cnnqecvgf!coqpi!vjg!lqkpvn{!vczgf!gpvkvkgu!rtqrqtvkqpcnn{!vq!vjgkt!vczcdng!kp.

eqog!)hwnn!cnnqecvkqp!ykvj!c!tghwpf!eqpegtpkpi!vcz!nquugu*/!

Dcncpeg!ujggv!

Kpvgnngevwcn!rtqrgtv{!tkijvu!gve!

Kpvgnngevwcn!rtqrgtv{!tkijvu!gve!eqortkug!fgxgnqrogpv!rtqlgevu!eqorngvgf!cpf!kp!rtqitguu!ykvj!tgncvgf!kpvgn.

ngevwcn!rtqrgtv{!tkijvu-!ceswktgf!kpvgnngevwcn!rtqrgtv{!tkijvu!cpf!rtgrc{ogpvu!hqt!kpvcpikdng!cuugvu/!!
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Fgxgnqrogpv!rtqlgevu!qp!engctn{!fghkpgf!cpf!kfgpvkhkcdng!rtqfwevu!cpf!rtqeguugu-!hqt!yjkej!vjg!vgejpkecn!tcvg!

qh!wvknkucvkqp-!cfgswcvg!tguqwtegu!cpf!c!rqvgpvkcn!hwvwtg!octmgv!qt!fgxgnqrogpv!qrrqtvwpkv{!kp!vjg!gpvgtrtkug!

ecp!dg!guvcdnkujgf-!cpf!yjgtg!vjg!kpvgpvkqp!ku!vq!ocpwhcevwtg-!octmgv!qt!crrn{!vjg!rtqfwev!qt!rtqeguu!kp!

swguvkqp-!ctg!tgeqipkugf!cu!kpvcpikdng!cuugvu/!Qvjgt!fgxgnqrogpv!equvu!ctg!tgeqipkugf!cu!equvu!kp!vjg!kpeqog!

uvcvgogpv!cu!kpewttgf/!Yjgp!tgeqipkukpi!fgxgnqrogpv!rtqlgevu!cu!kpvcpikdng!cuugvu-!cp!coqwpv!gswcnnkpi!

vjg!equvu!kpewttgf!ku!vcmgp!vq!gswkv{!wpfgt!Tgugtxg!hqt!fgxgnqrogpv!equvu!vjcv!ku!tgfwegf!cu!vjg!fgxgnqrogpv!

rtqlgevu!ctg!coqtvkugf!cpf!ytkvvgp!fqyp/!!

Vjg!equv!qh!fgxgnqrogpv!rtqlgevu!eqortkugu!equvu!uwej!cu!ucnctkgu!cpf!coqtvkucvkqp!vjcv!ctg!fktgevn{!cpf!

kpfktgevn{!cvvtkdwvcdng!vq!vjg!fgxgnqrogpv!rtqlgevu/!

Kpfktgev!rtqfwevkqp!equvu!kp!vjg!hqto!qh!kpfktgevn{!cvvtkdwvcdng!uvchh!equvu!cpf!coqtvkucvkqp!qh!kpvcpikdng!cuugvu!

cpf!fgrtgekcvkqp!qh!rtqrgtv{-!rncpv!cpf!gswkrogpv!wugf!kp!vjg!fgxgnqrogpv!rtqeguu!ctg!tgeqipkugf!kp!equv!

dcugf!qp!vkog!urgpv!qp!gcej!rtqlgev/!

Eqorngvgf!fgxgnqrogpv!rtqlgevu!ctg!coqtvkugf!qp!c!uvtckijv.nkpg!dcuku!wukpi!vjgkt!guvkocvgf!wughwn! nkxgu!

yjkej!ctg!fgvgtokpgf!dcugf!qp!c!urgekhke!cuuguuogpv!qh!gcej!fgxgnqrogpv!rtqlgev/!Vjg!coqtvkucvkqp!rgtkqfu!

wugf!ctg!4.6!{gctu/!

Kpvgnngevwcn!rtqrgtv{!tkijvu!ceswktgf!ctg!ogcuwtgf!cv!equv!nguu!ceewowncvgf!coqtvkucvkqp/!Rcvgpvu!ctg!coqt.

vkugf!qxgt!6!{gctu-!cpf!nkegpegu!ctg!coqtvkugf!qxgt!vjg!vgto!qh!vjg!citggogpv/!

Kpvgnngevwcn!rtqrgtv{!tkijvu!gve!ctg!ytkvvgp!fqyp!vq!vjg!nqygt!qh!tgeqxgtcdng!coqwpv!cpf!ectt{kpi!coqwpv/!

Rtqrgtv{-!rncpv!cpf!gswkrogpv!

Rncpv!cpf!ocejkpgt{!cu!ygnn!cu!qvjgt!hkzvwtgu!cpf!hkvvkpiu-!vqqnu!cpf!gswkrogpv!ctg!ogcuwtgf!cv!equv!nguu!

ceewowncvgf!fgrtgekcvkqp!cpf!korcktogpv!nquugu/!Ncpf!ku!pqv!fgrtgekcvgf/!

Equv!eqortkugu!vjg!ceswkukvkqp!rtkeg-!equvu!fktgevn{!cvvtkdwvcdng!vq!vjg!ceswkukvkqp!cpf!rtgrctcvkqp!equvu!qh!

vjg!cuugv!wpvkn!vjg!vkog!yjgp!kv!ku!tgcf{!vq!dg!rwv!kpvq!qrgtcvkqp/!

Vjg!dcuku!qh!fgrtgekcvkqp!ku!equv!nguu!guvkocvgf!tgukfwcn!xcnwg!chvgt!vjg!gpf!qh!wughwn!nkhg/!Uvtckijv.nkpg!fg.

rtgekcvkqp!ku!ocfg!qp!vjg!dcuku!qh!vjg!hqnnqykpi!guvkocvgf!wughwn!nkxgu!qh!vjg!cuugvu<!

Qvjgt!hkzvwtgu!cpf!hkvvkpiu-!vqqnu!cpf!gswkrogpv!! 6.21!{gctu!

KV! !! 4.6!{gctu!

Guvkocvgf!wughwn!nkxgu!cpf!tgukfwcn!xcnwgu!ctg!tgcuuguugf!cppwcnn{/!

Kvgou!qh!rtqrgtv{-!rncpv!cpf!gswkrogpv!ctg!ytkvvgp!fqyp!vq!vjg!nqygt!qh!tgeqxgtcdng!coqwpv!cpf!ectt{kpi!

coqwpv/!
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Tgegkxcdngu!

Tgegkxcdngu!ctg!ogcuwtgf!cv!coqtvkugf!equv-!wuwcnn{!gswcnnkpi!pqokpcn!xcnwg!nguu!ytkvgfqypu!hqt!dcf!cpf!

fqwdvhwn!fgdvu/!

Kpxgpvqtkgu!

Kpxgpvqtkgu!ctg!ogcuwtgf!cv!vjg!nqygt!qh!equv!wukpi!vjg!HKHQ!ogvjqf!cpf!pgv!tgcnkucdng!xcnwg/!

Equv!eqpukuvu!qh!rwtejcug!rtkeg!rnwu!fgnkxgt{!equvu/!Equv!qh!ocpwhcevwtgf!iqqfu!cpf!yqtm!kp!rtqitguu!eqpukuvu!

qh!equvu!qh!tcy!ocvgtkcnu-!eqpuwocdngu-!fktgev!ncdqwt!equvu!cpf!kpfktgev!rtqfwevkqp!equvu/!

Vjg!pgv!tgcnkucdng!xcnwg!qh!kpxgpvqtkgu!ku!ecnewncvgf!cu!vjg!guvkocvgf!ugnnkpi!rtkeg!nguu!eqorngvkqp!equvu!cpf!

equvu!kpewttgf!vq!gzgewvg!ucng/!

Eqpvtcev!yqtm!kp!rtqitguu!

Eqpvtcev!yqtm!kp!rtqitguu!ku!ogcuwtgf!cv!vjg!ugnnkpi!rtkeg!qh!vjg!yqtm!ecttkgf!qwv!cv!vjg!dcncpeg!ujggv!fcvg/!

Vjg!ugnnkpi!rtkeg! ku!ogcuwtgf!dcugf!qp!vjg!uvcig!qh!eqorngvkqp!cpf!vjg!vqvcn!guvkocvgf!kpeqog!htqo!vjg!

kpfkxkfwcn!eqpvtcevu!kp!rtqitguu/!Wuwcnn{-!vjg!uvcig!qh!eqorngvkqp!ku!fgvgtokpgf!cu!vjg!tcvkq!qh!cevwcn!vq!vqvcn!

dwfigvgf!eqpuworvkqp!qh!tguqwtegu/!

Kh!vjg!ugnnkpi!rtkeg!qh!c!rtqlgev!kp!rtqitguu!ecppqv!dg!ocfg!wr!tgnkcdn{-!kv!ku!ogcuwtgf!cv!vjg!nqygt!qh!equvu!

kpewttgf!cpf!pgv!tgcnkucdng!xcnwg/!

Gcej!eqpvtcev!kp!rtqitguu!ku!tgeqipkugf!kp!vjg!dcncpeg!ujggv!wpfgt!tgegkxcdngu!qt!nkcdknkvkgu!qvjgt!vjcp!rtqxk.

ukqpu-! fgrgpfkpi! qp! yjgvjgt! vjg! pgv! xcnwg-! ecnewncvgf! cu! vjg! ugnnkpi! rtkeg! nguu! rtgrc{ogpvu! tgegkxgf-! ku!

rqukvkxg!qt!pgicvkxg/!

Equvu!qh!ucngu!yqtm!cpf!qh!ugewtkpi!eqpvtcevu!cu!ygnn!cu!hkpcpekpi!equvu!ctg!tgeqipkugf!kp!vjg!kpeqog!uvcvg.

ogpv!cu!kpewttgf/!

Rtgrc{ogpvu!

Rtgrc{ogpvu!eqortkug!kpewttgf!equvu!tgncvkpi!vq!uwdugswgpv!hkpcpekcn!{gctu/!Rtgrc{ogpvu!ctg!ogcuwtgf!cv!

equv/!

Ecuj!

Ecuj!eqortkugu!ecuj!kp!jcpf!cpf!dcpm!fgrqukvu/!

Fkxkfgpf!

Fkxkfgpf!ku!tgeqipkugf!cu!c!nkcdknkv{!cv!vjg!vkog!qh!cfqrvkqp!cv!vjg!igpgtcn!oggvkpi/!Rtqrqugf!fkxkfgpf!hqt!vjg!

hkpcpekcn!{gct!ku!fkuenqugf!cu!c!ugrctcvg!kvgo!kp!gswkv{/!Gzvtcqtfkpct{!fkxkfgpf!cfqrvgf!kp!vjg!hkpcpekcn!{gct!

ku!tgeqipkugf!fktgevn{!kp!gswkv{!yjgp!fkuvtkdwvgf!cpf!fkuenqugf!cu!c!ugrctcvg!kvgo!kp!Ocpcigogpv(u!rtqrqucn!

hqt!fkuvtkdwvkqp!qh!rtqhkv0nquu/!
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Fghgttgf!vcz!

Fghgttgf!vcz!ku!tgeqipkugf!qp!cnn!vgorqtct{!fkhhgtgpegu!dgvyggp!vjg!ectt{kpi!coqwpv!cpf!vcz.dcugf!xcnwg!qh!

cuugvu!cpf!nkcdknkvkgu-!hqt!yjkej!vjg!vcz.dcugf!xcnwg!qh!cuugvu!ku!ecnewncvgf!dcugf!qp!vjg!rncppgf!wug!qh!gcej!

cuugv/!

Fghgttgf!vcz!cuugvu-!kpenwfkpi!vjg!vcz!dcug!qh!vcz!nquu!ectt{hqtyctfu-!ctg!tgeqipkugf!kp!vjg!dcncpeg!ujggv!cv!

vjgkt!guvkocvgf!tgcnkucdng!xcnwg-!gkvjgt!cu!c!ugv.qhh!cickpuv!fghgttgf!vcz!nkcdknkvkgu!qt!cu!pgv!vcz!cuugvu/!

Qrgtcvkpi!ngcugu!

Ngcug!rc{ogpvu!qp!qrgtcvkpi!ngcugu!ctg!tgeqipkugf!qp!c!uvtckijv.nkpg!dcuku!kp!vjg!kpeqog!uvcvgogpv!qxgt!

vjg!vgto!qh!vjg!ngcug/!

Qvjgt!hkpcpekcn!nkcdknkvkgu!

Qvjgt!hkpcpekcn!nkcdknkvkgu!ctg!ogcuwtgf!cv!coqtvkugf!equv-!yjkej!wuwcnn{!eqttgurqpfu!vq!pqokpcn!xcnwg/!

Kpeqog!vcz!tgegkxcdng!qt!rc{cdng!

Ewttgpv!vcz!rc{cdng!qt!tgegkxcdng!ku!tgeqipkugf!kp!vjg!dcncpeg!ujggv-!uvcvgf!cu!vcz!eqorwvgf!qp!vjku!{gct(u!

vczcdng!kpeqog-!cflwuvgf!hqt!rtgrckf!vcz


