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Ledelsespategning

Statement by the Executive Board

Direktionen har dags dato behandlet og god-
kendt arsrapporten for Silesia Flavours
Scandinavia ApS for regnskabsaret 1. januar -
31. december 2021.

Arsrapporten aflzegges i overensstemmelse
med arsregnskabsloven.

Det er vores opfattelse, at &rsregnskabet giver
et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december
2021 samt af resultatet af selskabets aktivite-
ter for regnskabsaret 1. januar - 31. december
2021.

Det er endvidere vores opfattelse, at ledelses-
beretningen indeholder en retvisende redege-
relse for de forhold, beretningen omhandler.

Arsrapporten indstilles til generalforsamling-
ens godkendelse.

Herlev, den 8. april 2022
Herlev, 8 April 2022

Direktion:/Executive Board:

/// & ;aé 7
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Arsrapport 2021
Annual report 2021

Today, the Executive Board has discussed and
approved the annual report of Silesia Flavours
Scandinavia ApS for the financial year 1
January - 31 December 2021.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the financial position of
the Company at 31 December 2021 and of the
results of the Company's operations for the
financial year 1 January - 31 December 2021.

Further, in our opinion, the Management's
review gives a fair review of the matters
discussed in the Management's review.

We recommend that the annual report be
approved at the annual general meeting.

Morten Bergstrmm Clemens Hanke
direkter/ceo



Den uafheengige revisors revisionspétegn‘finq

Indeperident auditor's report

Til kapitalejeren i Silesia Flavours Scandinavia
ApS

Konklusion

Vi har revideret drsregnskabet for Silesia
Flavours Scandinavia ApS for regnskabséret 1.
januar- 31. december-2021, der omfatter re-
sultatopgerelse, balance, egenkapitalopgerelse
og noter, herunder-anvendt regnskabspraksis.
Arsregnskabet udarbejdes efter arsregnskabs-
loven.

Det.er vores opfattelse, at drsregnskabet giver
et retvisende billede af selskabets aktiver; pas-
siver-og finansielle stifling pr. 31. december
2021 samt af resultatet af selskabets aktivite-
ter for regnskabsaret 1, januar - 31, december
2021 i overensstemmelse med El_l"::regnska'hslo-
ven,

Grundlag for konklusion

Vi har udfert vores revision i

overensstemmelse meéd infernationale standar-

der om revision og de yderligere krav, der er.
galdende i Danmark. Vores ansvar ifgige disse,
standarder og krav ér naarmere beskrevet i
revisionspategningens afshit "Revisors ansvar
for revisionen af arsregnskabet”. Det er vores
opfattelse, at det opndede revisiensbevis er til-
straekkeligt og egnet som grundlag for vores
konklusion.

Uathangighed

Vi er uafhzngige af selskabet i overgnsstem-
melse med International Ethics Standards

Board: for Accountants! internationale retnings-

linjer for reviscrers etiske adfaerd (IESBA Coda)
og de yderligere etiske krav, der-er.galdende i
Danmark, ligesom vi har opfyldt vores ovrige
etiske forpligtelser i henhold til disse krav og
IESBA Code.

Ledelsens ansvar for arsregnskabet

l.edelsen har:ansvaret for udarbejdeisen af et
arsregnskab, der giver et retvisende billede i
averensstemmelse med arsregnskabsioven,
Ledelsen har endvidere ansvaret-for den inter-
he kontrol, som ledelsen anser for ngdvendig
for at udarbejde et drsregnskab uden veaesentlig
fejlinformation, uanset om denne skyldes
besvigeiser aellar fejl.
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To the shareholder of Silesia Flavours

-Scandinavia ApS.

Opinion

‘We have audited the financial statements of

Silesta Flavours.Scandinavia ApS for the
financiai year 1 January - 31 December 2021,
which comprise income statement, balance
sheet, statemenit of changes in equity and
notes, including accounting policies. The
financial statements are prepared in
accordance with the Danish Financial
Statements Act.

In our opinion, the: flnancial statements give a
true and fair view of the financial position of

the Company at 31 December 2021 and of the
-results of the Coimpany's operations for the

financial year 1 January - 31 December 2021

_in accordance with the Danish Financial

Statements Act.
Basis. for opinion

We tonducted our audit in accordance with
International Standards on Auditing (ISAs) and

‘the additional requirements applicable in

Denmark. Our responsibilities under those
standards and raquirements are further
described in the "Auditor's responsibilities for
the audit of the finaricial statements" section

.of our report. We beileve that the audit

evidence we have obtained Is sufficient and
appropriateto provide & basis for our opinion.
thdependence

We are indeperident.of the Company in
aceordance with the International Ethics

Standards Board for Accountants' Code of

Ethics for Professional Accountants (IESBA

Code) and the additicnal ethical requirements

applicable in Denmark, and we have fulfilled

oour other ethical responsibilities in‘accordance

with these requirements and the IESBA Code.

‘Management's responsihilities for the
‘financial statements

Management is responsible for the preparation
of financial statéements that. glve a true and fair

view in accordance with the Danish Financial
Statements Act and for such internal control as.
Management determines is necessary to

enable the preparation of financial statements

that are free from material misstatement,
whether due to fraud or error.




Den uafhaengige revisors revisionspategning

Independent auditor's report

Ved udarbejdelsen af drsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evrie ti] at
fortsaette driften; at oplyse om forhold
vedrgrende fortsat drif{, hvor dette er
relevant; samt at udarbejde drsregnskabet.pa
grundlag af regnskabsprincippet om fortsat
drift, medmindre ledelsen-enten har tii hensigt
at likvidere selskabet, indstitle driften eller ikke
har andet realistisk alternativ end at gare
dette..

Revisors ansvar for rewsmnen af
Srsregnskabet

Vores mél er at opnd hej grad af sikkerhed for,
om drsregnskabet som helhed er uden vazsent-
lig fejfinformation, uanset om denne skyldes
besvigelser eller fejl, og at afgive en revisions-
pategning med en konklusion. Hej grad af sik-
kerhed er et hajt niveau af sikkerhed, men-er
ikke en garanti for, at en revision, der udferes i
overensstemmelse med internationale standar-
der om revision og de yderligere krav, der er
gaidende i Danmark, altid vil afdaekke veesent-
lig fejinformation, nar sddan findes. Fejlinfar:
mationer kan opsta som felge af besvigejser
effer fejl og kan betragtes som vaesentlige, hvis
det med rimelighed kan forventes, at de enkelt-
vis eller samlet har indflydelse pa de gkohomi-
ske beslutninger, som regnskabsbrugerne treaef-
fer pa grundlag af Arsregnskabet.

Som led i-eh revision, der udfgres i overens-
stemmelse med internationale standarder om
revision og de yderligere Krav, der er gaeldende
i Danmark, foretager vi faglige vurderinger-og
opretholder professionel-skepsis under revisio-
nen. Herudover:

Identificerer og vurderer vitisikoen for
vassentlig fejlinformation i drsregnskabet,
uanset om denne skyldes besvigelser effer
fejl, udformer og udfﬁrer revisignshandlin®
ger som reakiion pa disse risici:samt opnér
revisignsbevis, der er tllstraekkellgt og
eqnet til at danne grundiag for vores kon-
Klusion. Risikoen for ikke-at opdage
vasentlig fejlinformation forarsaget af,
besvigelser er hipfere end ved vaesentlig
fejlinformation fordrsaget af fejl, idet
beswqelser kan omfatte. sammensvazrgel-
ser,. dekumientfalsk; bevidste udeladeiser,
vildledning eller tilsideszettelse af intern
kontrol.

‘Opnar vi forstéelse'af den-interne kantrol
med relevans for revisicnen for at kunne
udforme revisionshandlinger, der er pas*
sende efter omstandighederne, men ikke
for at kunrie udtrykke en koriklusion om
effektiviteten af selskabets interne kon-
“trol

Silesia Flavours Scandinavia Aps
Arsrapport 2021
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In preparing the financial statements;

Management is responsible for assessing the

Company's ability to continue as a going
concern, disclosing, as-applicable, matters
related to going concern and using the going
concern basis of accounting in preparing the

financial statements unléss Management gither

intends to liquidate the Company orto cease
operations, or-has no realistic alternative but
to.do so.

Auditor’s responsibilities for the audit of the

flnancial statements

Qur objectlves are to obtain reasonable
assurance as-to whether the financial

statermnents as.a whole are:free froin material
misstaiement, whether due to fraud. or error

&nd to issue-an auditor's report that includes

ouf opinion. Reasonable-assurance is'a high
levei of assurance, but is not a guarantee that

an aydit conducted in accordance with I1SAs
and the additional requiremants applicable in

Denmark will always detect a material

misstatement when it exists. Misstatements.

can arlse from fraud or error and are
considered material if, individually or in the
aggregate, they could reasohably be expected
to influence the'economic decisigns of users.
taken on the basis of the financial statements.

As part of an audit conducted in accordance

with |SAs and the addifional requirements.
applicable in Denmark, we exercise
professional judgement and maintain

professionat scepticism throughout the audit,
We also:

Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform.audit procedures responsive to
those risks and obtain audit evidence that
is sufficient and appropriate to provide a
basis for our opinion. The risk &f not
detecting a material misstatement
resulting from fraud is higher than for one
resulting from error as fraud may invaive:
collusion, forgery, intentional omissions.
misrepresentatlons or the override of
internal control.

Obtain.an understanding of-internal.
control refevant to the audit in order to
daesign. audit procedures that are
appropriate in the circumstarices, but not
for the purpose of expressing an opinion
on the effectiveness. of the Company's
internal control.




Den uafheengige revisors revisionspategning
Independent auditor's.report

Tager vi stilling til, ori den regnskabsprak-
:sis, som er anvendt af ledelsen, er passen-
de, samt or de regnskabsmagssige sken
09 tilknyttede oplysninger, som ledelsen
har-udarbejdet, er rimelige.
KonKluderer vi, om jedelsens.udarbejdelse
af arsrégnskabet pd grundlag-af regnskabs-
princippet om fortsat drift er passende,
samt om der pd grundlag af det opnaede
revisionsbevis er vasentlig usikkerhed for-
bundet med begivenheder gller forhold,
der kan skabe betydelig tvivl om seiskabets
evne il at fortsaette driften. Hvis vi kon-
kluderer, at der er en vaesentlig usikker-
hed; skal vi i vores revisionspategning
gere opmarksom pa oplysninger herom i
Arsregnskabet eller, hvis sadanne oplys-
ninger ikke er tilstraekkelige, modificere
vores-kenklusion. Vores konklusion er
‘basergt p& det revisionsbevis, der er opna-
et frem il datoen for veores rewsmnspateg-
ning. Fremtidige begwenhe_der eller for-
hold kan dog medfare, at selskabet ikke-
leengere kan fartszette driften.

Tager vi stilling til den‘samlede prasenta-
‘tion, struktur og indhold af arsregnskabet,
herunder noteoplysningerne, samt om &rs-
regnskabet afspejler.de unde’rllg'gende
transaktioner og.begivenheder pden
sddan made, at der gives et retvisende’ bil-
lede heraf.

Vi kommunikerer med den gverste ledelse om
bl.a. det planlagte omfang og den tidsmaessige
placering af revisionen samt betydelige revisi-
onsmassige observationer, herunder eventuel-
te betydelige mangler i intern kentrol, som vi
identificerer urider revisionen.

Sitesia Flavours Scandinavia ApS
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Evaluate the appropriateness of
accounting policies used and the
reasonableness of accounting estimates
and related disclosures made by
Management.

Conclude-on the appropriateness of
Management's-use of the going.concern
basis.of accounting in preparing the
financial statements and, based on the-
audit evidence obtained, whether.a
material uncertainty exists related to
events.or conditions that may cast
51gn|f1cant doubt on the Company s-ability
te contifue as-a going concérn. i we
conclude that a material uncertainty
exists, we are required to draw attention ins.
our auditor's report to the related
disclosures in‘the financial statements or,
if such disclosures are inadequate, to
modify our apinion. Our conciusions are
based on the audit evidence obtained up to
the date of our audifor's report. However,
future events.or conditions may cause the
Company to cease to continue as a'going
concern.

Evaluate the overall presentation,
structure and contents of the financial
statements, :ncludlng the note
disciosures,-and whether thé financial
statements represent the underlying
transactions and events.in a manner that
gives a true.and fair view.

We communicate with those charged with

governance regarding, among other matters,

the planned scope and timing of the audit and

significant audit findings, including any

-significant deficiencies in.internal control that

e identify during cur audit.



Den uafhaengige revisors revisionspategning

Independent suditor's report

Udtaleise om ledelsésheretningen

Ledelsen er ansyariig for ledelsesberetningen.

Vores konkiusiori om arsregnskabet omfatter
ikke ledelsesberetningen, og vi udtrykker ingen
form for kenklusion med:sikkerhed om lede!-
sesberetningen.

| tilknytringtil vores revision af arsregnskabet
er det vores ansvar at lese ledelsesberetning-
en og i-den forbindelse overveje, om ledelses-
beretningén er vmsentllgt inkonsistent med
rsregnskabet eifer vores viden opndet ved
revisionen eller p& anden made synes at inde-
holde vaesentlig fejlinfortriation.

‘Vaores ansvar er derudover at overveje, om
ledelsesberetningen indehoider kravede oplys-
ninger i henhold il rsregnskabsloven.

Baseret pa det udferte arbéjde er det vares:
opfattelse, at ledelsesberetningen er i overens-
stemmelse med drsregnskabet og er udarbej-
det i overensstémmielse med drsregnskabsla-
vens krav. Vi har ikke fundet vaasentlig fejlin-
f_ormgt_lon i Jedeisesberetningen.

Ka@benhavn, den 8. april 2022
Copenhagen, 8 April 2022

EY Godkendt’ Rewsmnspartnerselskab
CVR-nr. 30700228

Kim Thomsén
statsaut. revisor
stite Authorised Public Accountant
mne26736
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.-.Stafement-o_n_th'e Management's review

‘Management is responsible for.the

Mariagement's review.

Our opinion on the financial statements does
not cover the Management's- review, and we do
fiot express any form of assurance conclusion

‘thereon.

In connection with dur audit of the financial

statements, our responsibilityis.to read the

Management's review and, in.doing so,
consider whether the Management's review is
materially inconsistent with the financial
statements or our knowledge obtained during
the audit, or-otherwise appears to be materially
misstated.

Moreover, it is-our responsibility-to-consider
whether the Management's review provides
the information required under the Danish
Financial Statements Act.

Based on the work we-have performed, we'
concludethat the Managément's: review is'in
accordangce with the financial statements and
has been prepared-in-accordance with the
requirements of the Danish Financial
Statement Act, We did hot identify any
material misstatement.of the Management's
review:




Ledelsesberetning

Management's review-

Oplysninger-om seiskabet

Company details

Navn/Name

Adresse, postnr., by/address, ostal code; city
CVR-NI./cvR ne.

Stiftet/established

Hj‘EITISt'edisk'(}mmune}"l?eg_i;tered office
Regnskabsar/Financlal year

Direktion/executive Beara

Revisionauditers
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Silesia Ftavours Scandinavia ApS
Lyskar 15, DK-2730 Herlev

2422 9254

1. juli 1999/ sy 1599

Herley

l.ja r_l'u'ar' - 31. decembel'_flsdamjary - 31 Décember

Morten Bergstrem, Direkter/ceo

Clemens Hanke

EY Godkendt Revisicnspartnerselskab
Dirch Passers Allé 36, Postboks 250, 2000 Frederiksberg




Ledelsesberetning
-Managemen_t-‘s review

Virksomhedens veaesentiigste aktiviteter
Virksomhedens drift bestar i salg af smags-og’

aromastoffer som k@bes-hos’ koncernselskabet:

Silesia G. Hanke GmbH & Co. KG.

Udvikiing | aktiviteter og skonomiske forhoid

Virksomhedens resultatOpgarelse for 2021 ud-
viser et overskud pé& 652.860 EUR mod et
overskud pd 870.945 EUR sidste ar, og
virkspmhedans: balance pr 31, december 2021
udviser en egenkapstal pa 867.658 EUR.

Begivenheder efter balanicedagen

Der er ikke after balancedagen indtruffet:
begivenhheder af vaasentlig betydning for
virksomhedens. flnanslene stilling.
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Business review

The Comipany's. operations consist of sales of
flavour additives and aromatics purchased
throughthe group company Silesia-G. Hanke
GmbH & Co. KG..

Financial review
The income statement for 2021 shows a profit

of EUR'652,860-against a profit of. EUR
-B70,945 last year,; and the ‘balance sheet at 31
‘December: 2021 shows equity of EUR 867.658

Events after the balance sheet date

No events matariaily affecting the -Company's
financial position have occurred subseguent to
the financial year-end.



Arsregnskab 1. januar - 31. december

Financial statements.1 January - 31 December

Resultatopgerelse.
income'statament

Note
Note

EUR'

Bruttofortjeneste

Graoss profit )

Personaleomkostninger

Staff costs

Af-og nedskrivninger af materlelle anlaagsaktwer
Depreciation and impairment of property, plant and equipment
Resuitat for finansielle poster

Proflt before net financials

Finansielle indteegter

Financial Tncome

Finansielle omXostninger

Financial expenses )

Resultat fpr skat’

Profit before tax

Skat af drets resultat

Tax for the year

Arets resultat:

Prefit for. the year

Farslag til resultatdisponering

‘Recommeanded approgriation of profit

Ekstraordinaart udbytte udioddet i regnskabsaret
Extraordinary dividend distritited inthie year -

Overfert resuttat

Retained earnings/accumnulated loss

Silesia Flavours Scandinavia ApS
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2021 2020
1.229.616 1.473.572
-383.155 -349.856.
o -825
846.461 1.122.891
2.922 118
-2.728 -6.302
‘846,655 1.116,707
-193.795 -245.762
652:860 870.945
870.000 850.000
-217.140 '20.945
652.860 870.945.




Arsregnskab 1. januar- 31. december
‘Financial statemerits 1 January -31 December

Balance

Balance shaat

Note

Note. EUR
AKTIVER
ASSETS
Omsaetningsaktiver

Non-fixed assets
Tilgodehavender

Receivables _
Tilgodehavender fra salg og tjenesteydelser
Trade receivables '
Tilgedehavende selskabsskat
Income taxes receivable

Andre tilgodehavender

-Other receivables
Periodeafgransningsposter
cPrepdayments

Likvide beholdninger
Cash
Omsatningsaktiver i ait
Total non-fixed assets.

AKTIVER | ALT
TOTAL.ASSETS

Silesia Flavours Scandinavia ApS
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2021 2020
689.434 483.035
0 3.769

7.906 7.906

531 1.693
697.871 496.403
607.669 1.114,995
1.305.540 1.611.398
1.305.540 1.611.398

io




Arsregnskab 1. januar - 31. december
Financial statements.1-January - 31 December

Note
Note

Balance
‘Balance sheet

EUR

PASSIVER
EQUITY AND LIABILITIES
Egenkapital
Equity
Selskabskapital

‘Sharé capital

Overfprt resultat
Retgined earnings:
Egenkapital i alt
Tota! -equ’it\_;
Galdsforpligtelser

‘Llabifities other than provisions

Langfristede geeldsforpligteiser
Mon-current liabillties other than provisions
Anden gzeld

Other payables

Kortfristede gesldsforpligteiser
Current lizbllities ather than provisiens

Leverandegrer af varer og fjenesteydelser

Trade: payables

Gaald til tllknyttede virksomheder
Pavables to group-entities

Skyldig selskabsskat

Income taxes payable

Anden geeld

Other.payables

Gldsforpligtelserialt
Total Ligbilitles ottier than provisions

PASSIVER | ALT
TOTAL EQUITY AND LIABILITIES

Anvendt regnskabspraksis

Aecounting policias

HKantraktlige forpligtelsér og aventualposter m.y,

Contractual gbligatiohs and’ contingenties, e'cc
Nartstdende parter

‘Related parties

Silesia Flavours Scandinavia ApS
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2021 _ 2020
16.804 16.804
850.854 1.067.994
867.658 1.084.798
0 39.549

0 39.549

9,841 2.884
308.170 ‘272.491
851 0
119.020 211.676
437.882. 487.051
437.882 526.600
1.305:540 1.611.398

11



Arsregnskab 1. januar - 31. december
Financial statemeénts 1.Jahuary * 31 December
Egenkapitalopggrelse

Statement of changes in equity

EUR

Egerkapital 1, januar 2020
Equity at 1. January 202% o
Overfort via resultatdisponering
Transfer through appropriatien of profit
Betalt ekstraordinart udbytte
Exfragrdinary dividend distributed

Egenkapital 1. januar 2021
Equity at I January 2021

Overfert via resultatdisponering
Transfgr through apprepriation of profit
Betalt ekstraordinaert udbytte
Extraordinary dividend distributed

Egerikapital 31. december 2021
Equity at 31 December 2021

Silesia Flavours Scandinavia ApS

Arsrapport 2021
Annual report 2021.

Selskabskapital Overfartresultat lalt’
Share capital  Rétained earnings Total
16,804 1.047.049 1,063,853

0 '870.945 870.945

0 -850.000 -850.000

16.804 1.067.994 .1.084.798

¥] 652.860 652.860

0 -870.000 -870.000

16.804 850.854 B67.658

12




Arsregnskab 1. januar - 31. december
Financial statemenits 1 January - 31 Decermber

Noter
Nates to thefinancial statements’

Anvendt regnskabspraksis
Accounting pelicies

Arsrapporten for Silesla Flavours Scandinavia
ApS for 2021 er aflagt | overensstemmelse
‘med arsregnskabslovens bestemmelser for
klasse Bevirksomheder med tilvalg af visse
bestemmelser for klasse C..

Arsregnskabet er afiagt efter samme.regn-
skabispraksis som sidste ar.

Prasentationsvaluta.

Arstegnskabet er aflagt i euro (EUR), da virk-
somhedens vaesentiigste transaktioner afreg-
nes i EUR,

Valutaornr_egriinq-

Transaktioner i fremmad valuta-omregnes ved
‘forste indregning tif transaktionsdagens Kurs.
valutakursdifferencer, der opstar. meilem
transaktionsdagens kurs og kursen pd beta-
lingsdagen, indregnes i resultatopgereisen:som
en finansiel post. .

Tilgodehavender, gald.og andre manetaere
poster{ fremmed valuta omregnes til balance-
dagens valutakurs. Forskellen mellem balarice-
dagens-kurs og kursen pé ‘tidspunktet for tilgo~
dehavendets eller gzeldsforpligtelsens opstéen
eller indregning i seneste arsregnskab indreg-

nes i resultatopgerelsen under finansielte ind-
tazgter og omkostninger.

Resuitatopggrelsen

Nettoomsatning

Virksomheden har som fortolkningsbidrag for
indregning af omsatning valgt 1AS. 11f|A518

Indteegter ifra salg af handelsvarer og feerdlg-
varef indregnes i- nettoomseetnmgen nar over-
ganig af de vaesentligste fordele og risici til
keber har fundet sted, indtaegten kan opggres
pélideligt og betaling forventes modtaget.

Silesia Flavours Scandinavia ApS-

Arsrapport 2021
-Annual report 2021

The annual report ¢f Silesia Flavours
Scandinavia ApS for 2021 has been prepared
in‘accordance with-the provisions in the Danish’
Financial Statements Act applying to reporting
class B-entities and elective choice of certain

provisions applying-io report:ng class C

enfities.

The accounting policies used in the preparation
of the financial statements are consistent with
those of last year.

Reporting currency’

The financial statements aré presented i _
euros (EUR), as the Company's most sigrificant
transactions are settled in EUR.

Foreign currency translation

On initial recognition, transactions
denominated in foreign currencies are
translated at the exchange rate at the
transaction date. Foreign exchange. differences
arising between the exchange rates at the.

transaction date and the date of payment are

recognised in the income statement as
financial incorhe or financial expenses.

Receivables and payables and other. monetary

items denominated in féreign currencies are
transiated at the exchange rate at the balance

sheet date. The difference between the

exchange rates at.the balance shieet date.and

the date at which the receivable or payable
arose or was recognised in the most recent
financial statements is recogmsed in the

inceme statement as financial income or

financial expenses.

Income statement

Revenue

The Comipany has chosen IAS 11/1AS 18 as
interpretation for revenue recognition.

Income from-the safe of goods for resale and
finished goods is recognised in revenue when
transfer of the most significant rewards:and
risks to the buyer has taken.place and provided
that the income can be.reliably measured and
payment is expected.to be received.
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Noter

Notes. Lo the finaricial statsments

Anvendt regnskabspraksis (fortsat)
Acéounting policies (continuad)

Indtaegter méles efter fradrag.af alle former-for
afgivne rabatter. Ligeledes fratrakkes momis
og afgifter m.v. opkraevet pa vegne af
tredjemand. .

Bruttofortjeneste
Posterne nettoomseetn:ng, vareforbrug og

-andre eksterne omkostninger er med henvis-

ning tit drsregnskabslovens § 32 sammendra-
get til en regnskabspost benavnt
bruttofortjeneste.

Vareforbrug

Vareforbrug omfatter kostprisen pa de varer,
som er medgaet til at opnd drets nettoormnsaat:

ning.

Andre eksterne omkostninger
Andre eksterne omkostninger.omfatter

omkostnlnger vedrarende virksomhedens’
primaere aktivitet, der er afholdt i arets lgb,

‘herunder omkostninger il administration m.v..

Personaleasmkostninger

Personaleomkostmnger omfatter lgn og gager,.
inkl. feriepenge og pensioner, samt andre
omkostninger til social sikring m.v. til
seiskabets medarbejdere. [ per-
sonaleomkostnmger er fratrukket modtagne
godtgerelser fra offentllge myndigheder.

Afskrivninger

Af- 0g nedskrivninger omfatter afskrivninger
pa& materielle anlagsaktiver.

Finansielte indtzegter og omkostninger
Finansielle indtagter og omkostningerind*
regnes i resultatopgerelsen med de-beleb, der.
vedrerer-regnskabsaret. Finansielle poster
cmfatter renter, redliserede og urealiserede
kurstab vedrgrende transaktioner i fremmed
valuta samt tillaeg og godtgerelse.under acon-
toskatteordningen m.v.

Sliesia Flavours Scandinavia ApS

Arsrapport 2021
Annual report 2021

Iricomé is measured net of dll types of’
discounts/rebates granted. Aiso, income is

.measured net of VAT and other indirect taxes,
etc., charged on behalf of third parties.

.Gross profit

With reference to section 32 of the Danish
Financial Statements Act, the items 'Revenus,

“Cost of sales' and 'Other external expenses’
_are.consolidated into one item designated

'Gross profit'.

Cost of sales

tost of sales includes the cost of goods used in
generating the year's revenue.

Other external expenses

Other external expenses include the year's
expenses relating to the entity's core
activities, including expenses relating to’
administration. etc. '

Sta$f costs

Staft costs include wages and salaries,.

inciuding compensated absence and pensions,
as'well as other social security contributions,

etc. made tothe entity's employeés. The item
is net of refunds made by public authorities.

D_e_preciation:
The item comprisés depreciation-of property.

‘plant and equipment.

Financial income and expenses

F|nant;|al income and expensesare. recognised
in the income statement at the amounts that
refate to the fimancial year. Net. financials
inc¢lude interest, realised and unrealised losses

-on foreign currency transactions as well-as
-aliowances and.surcharges under the advance-
payment-of-tax schemie, efc.
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Arsregnskab 1. januar - 31. december

Financial statements 1 January - 31 Decefribet

Noter
‘Notes to the financial s_tate_men'ts

Anvendt regnskabspraksis (fortsat)
Aceounting polleles (continued)

Skat

Skat af rets resultat omfatter aktuel skat af
&rets forventede skattepligtige indkomst og.
arets regulering af udskudt skat. Arefs skat-
indregnes i resultatopgmrelsen med den del,
der kan henferes til drets resultat,og i
egenkapitalen med den del, som kan henfares
til transakticner indregnet i egenkapltalen

Balancen

Tilgodehavender
Tilgodehavender males til amortiseret kostpris.

Virksomheden har som: fortolkningsbidrag for
nedskrivninger af finansielle tilgodehavender
valgt 1AS 39.

Der foretages riedskiivning til impdegéelse af
tab, hvor der vurderes at veere indtruffet en
objektiv indikation pd, at et tilgodehavende
eller en portefefje af tilgodehavender er vardi-
forrmget Hvis der foreligger-en- -abjéktiv indi-
kation pa, at ét individuelt tilgodehavende er
vardiforringet, foretages nedskrivning pd indi-
viduelt niveau.

Tilgodehavender, hvor der [Kke forellgger en
objektiv indikation pa: vaerdlforrlngelse pa !ndi-
viduelt niveau, vurderes p& portefaljeniveau
for objektiv indikation for vaerdlforrlngelse

Portefgljerne baseres primart p3 debijtorernes:
hjemsted og Kreditvurdering | overensstemmiel-

sé med virksomhedens risikpstyringspolitik. De
-objektwe indikatorer, som anvendes for porte-
fgljer, er fastsat baseret pa historiske tabserfa-
ringer.

Nedskrivninger opgares som forskeilen mellem
den regnskabsmaessige vaerdi af tilgodehaven-’
der og nutidsvaerdien af de ferventede penge-
_streamine, herunder realisationsvaerdi af evea-
tuelle- modiagne sikkerhedsstillelser. Som dis-
kanteringssats. anvendes den effektive rente
“for det enkelte tilgodehavende eller- portefalje.

Periodeafgransningsposter

Perlodeafgraensnlngsposter indregnet-under
aktiver, omfatter forudbetalte omkostninger
vedrpreride efterfglgende regnskabsar.

Silesia Flavours Scandinavia ApS
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Tax

Tax for the year includes current tax on the
year's expected taxable income and the year's
deferred tax adjustments, The portion of the
tax for the year that relates to the- prafit/loss
for the-year is- recoghised in-fthe ifncome
statement, whereas the portmn that relates to
transactions taken to equity is recognised in
equity.

Balance sheet

Receivables

Receivables are measured at amortised cost.

‘The Company has chosen IAS 39 as

interpretation fer impairment of financial

‘recejvables,
Animpairment loss is recognised if there is

objective evidence that & receivable or a group

‘of receivables Is impaired. If there is objective

evidence that ar individual recewable has been
impaired,.an |mpa1rment loss is recognssed on

-an.individual basis,

Receivables in respect of which there is no
objective evidence of individual impairment are
tasted for objective evidence of impairment-on
a portfolio basis. The portfollos are. prlmarllv

based on the debtors' domicile and credit
ratings in line: with the Comripany's risk

mandgement policy. The objective evidence
applied to portfdlios is determined based on
histarical loss experience.

Impairment losses adre caiculated'as the
difference between the carrying amount of the
receivables and the present value of the
expected cash flows, including the realisable
value of any-collateral received. The effective:
interest rate for the individuai receivable or
portfolio is used as discournit rate.

Prepayments
Prepayments recognised under "'_Asséts._'-"

cornprise prepaid expenses regarding.

subsequent financial réporting years.
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Financial statemants 1 January - 31 Decémber

Noter
Notes to the financial statements:

Anvendt regnskabspraksis (fortsat)

Atccounting policies (continued).

Likvider

Likvide behroldninger omfatier kentante
beholdninger og bankindestaender.

Selskabsskat

Aktuelle skatteforpllgtelser [¢]s] tllgodeha\rende
aktuel skat indregnes i balancen som beregriet
skat af drets skattepllgtage jndwomst, reguieret
for skataf fidligere. drs skattepiigtige indkom-
ster samt betalte acantoskatter..

Udskidt skat males efter den balanceorientere-
de gzldsmetode af aile midlertidige forskelle
meliem regnskabsmaessig og skattemaessig
vaerdiaf aktiver og forpligteiser. Der indregnes
dog ikke udskudt skat af midlertidige forskelle
vedrorende skattemasssigt ikke-afskrivningsbe-
rettlget goodwill og kontorejendomme samt
andre poster, hvor mldlertldlge forskelle bort—
set fra virksomhedsovertagelser er opstaet pa
anskaffelsestidspunktet uden at have indvirk-
ning pa resuitat eller skattepligti indkornst. |
de tilfaelde, hvor opgerelse af skattevaerdien
kan foretages efter forskellige beskatningsreg-
ler, males. udskudt skat pd grundlag af den af-
jedelsen planlagte anvendelse-af aktivet, hen-
'holdsws afvikling af forpligtelsen,

Udskudt skat males pa grundlag af de skatte-
regler og skattesatser, der med'balancedagens
lovgivning vil vaere galdende, ndr-den udskud-
‘te skat forventes udlst som aktuel skat.

Udskudte skatteaktivér indregnes med den
veerdi; som de forventes at blive udnyttet med,

‘enten ved udligning'i skat af fremtidig indtje-
ning elter ved modregning f-udskudte skaitefor-
pligtelser inden for sammae jurisdiktion.
Zndring | udskudt skat som felge af ndringer
“i.skattesatser mdregnes i resuitatopggrelsen.

Andre gzldsforpligteliser

Andre galdsforpligtelser méles tif nettorealisa-
tionsvaerdien.

Sitesia Flavours Scandinavia ApS
Arsrapport 2021.
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Cash

Cash copiprises cash balances and bank.
balances.

Income taxes

Current tax payables-and receivables’are
recognised in.the balance sheet as'the
astirmated income tax charge for the year,
adjusted for prior-year taxes and tax paid on
account.. '

Deferréd tax:is measured according to the
liability methad or all temporary differences
between the carrying amount and the tax base
of assets arid labilities. However, deferred tax
is not recogmsed on temporary differences
relating to goodwill which is not deductible fof-
tax purposes and on office premises and other
items where temporary differences, apart from
business combinations, arise at the date of
acquisition without affecting either profit/loss
for the year or taxable income. Where.
alternative tax rules can be applied to

determine the tax base, deferred tax is

measured based on Management's intended.

‘use of the asset or settlement of the liabllity,
respectively.

Deferred tax is measured according to the tax
rules and at the tax ratesapplicable at the
balance sheet daté when the deferred taxis

expected to crystaliise as current tax. Deferred

tax assets are recognised at the expected value
of their utliisation; either-as a set-off-against
tax on future income or as a set-off against
deferred tax liabilities in the same legal tax
éntity. Changes iri deferred tax due to.changes
in the tax rate are recognised in the income
statement,

Other payables

Other payables are measured at nef realisable
value,
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Arsregnskab 1. januar - 31. december
Financial statéments 1 January - 31 December

Noter
Notes-fo the financial statements

EUR 2021 2020

Personaleomkostninger
.S_ta_tf ‘costs )
Lgnninger 365.206. 325.143
Wages/selaries . .
Pensioner 16.108. 9.322
F’.e’n’sion;-

Andre personaleomkosininger 1.841 15,351
Other staff-costs

383.155 349.856

Gennemsnitligt antal fuldtidsbeskaeftigede 4 4

Average number of full-time employees

‘Skat af drets resultat
Tax fqr.the year L . . .
‘Beregnet skat af arets skattepligtige indkomst -186.164 245.762
Estimated tax charge for the year . _

Reguiering af-skat vedrgrende tidligere dr 7.631 (]
Tax.adjustments, prior years

193.795 245,762

Kontraktlige forpligtelsér og-eventualposter m.v.
Contractual obligations.and contingencies, ste,

Andre gkonoriske forpligtelser
Other financial obligations

Leje- og leasingforpligtelser i gvrigt:
Other rent and leasé liabllitles: '

EUR. 2021 2020

Leje- og leasingforpligtelser 26:000 45.000
Rent and lease liabilities: :
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Arsregnskab .1, januar - 31. december

Financial statements £ January - 31 December

Noter _

Notes.to the financial statements.

Nartstdende parter

Related parties

Silesia Flavours Scandinavia ApS' nartstiende parter omfatter falgende:

Silesia Flavours Scandinavia ApS' rélated parties comprise the following:

Bestemmende indflydelse

Parties exercising control

_ _ _ Grundlag for

Naertstaende part Bopael/Hjemsted bestemmende Indfiydelse

Related party ) Comicile Basis for control

Silesia international GmbH Tyskland: 100 % ejerskab af anparter

' Germany- 100 % ownership of share capital-

Oplysning om koncernregnskaber

Information‘about conselldated financial statements
Rekvirering af modervirksom-
hedens koncernregnskab
Requisitioning of the parent

Modervirksomhed Hjemstéd ‘company's conselidated financlat
Parant ) -Diemicie . statements
Silesia International GmbH Hinterettenberg 2 Koncernregnskabet kan
' D-83487 rekvireres ved-at kontakte.
Marktscheilenberg modervirksomheden.
Tyskland/Germany

The group financial.
statements can be obtained
by contacting the Parent
Company.
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