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Ledelsespategning
Management's statement

Bestyrelse og direktion har dags dato aflagt arsrap-
porten for regnskabsaret 1. januar - 31. december
2023 for Wenlock Properties Holdings ApS.

Arsrapporten er aflagt i overensstemmelse med
arsregnskabsloven.

Vi anser den valgte regnskabspraksis for hensigts-
massig, og efter vores opfattelse giver arsregnska-
bet et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. december 2023
samt af resultatet af selskabets aktiviteter for regn-
skabsaret 1. januar - 31. december 2023.

Ledelsesberetningen indeholder efter vores opfat-
telse en retvisende redegerelse for de forhold, som
beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Kebenhavn, den 22. maj 2024
Copenhagen, 22 May 2024

Direktion
Managing Director

Anders Kristian Worsge

CEO

Bestyrelse

Board of directors
=

Hing Ch
Formand
Chairman

fles Wong

Today, the board of directors and the managing
director have presented the annual report of
Wenlock Properties ApS for the
financial year 1 January - 31 December 2023.

Holdings

The annual report has been presented in
accordance with the Danish Financial Statements

Act.

We consider the accounting policies appropriate
and, in our opinion, the financial statements
provide a fair presentation of the Company’s
assets, equity and liabilities and financial position
at 31 December 2023 and of the Company’s
results of activities in the financial year 1 January
— 31 December 2023.

We are of the opinion that the Management's
review presents a fair account of the issues dealt
with.

We recommend that the annual report be approved
at the Annual General Meeting.
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Den uafhzengige revisors revisionspategning

Independent auditor's report

Til anpartshaveren i
Holdings ApS

Wenlock Properties

Konklusion

Vi har revideret Aarsregnskabet for Wenlock
Properties Holdings ApS for regnskabséaret 1.
januar - 31. december 2023, der omfatter anvendt
regnskabspraksis, resultatopgerelse, balance, egen-
kapitalopgerelse og noter. Arsregnskabet udarbej-
des efter drsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. december 2023 samt af
resultatet af selskabets aktiviteter for regnskabséret
1. januar - 31. december 2023 i overensstemmelse
med arsregnskabsloven.

Grundlag for konklusion

Vi har udfert vores revision i overensstemmelse
med internationale standarder om revision og de
yderligere krav, der er gazldende i Danmark. Vores
ansvar ifelge disse standarder og krav er nzrmere
beskrevet i revisionspategningens afsnit “Revisors
ansvar for revisionen af arsregnskabet”. Vi er uaf-
hangige af selskabet i overensstemmelse med In-
ternational ~ Ethics  Standards Board
Accountants' internationale retningslinjer for
revisorers etiske adfzerd (IESBA Code) og de yder-
ligere etiske krav, der er geldende i Danmark,
ligesom vi har opfyldt vores evrige etiske forplig-
telser i henhold til disse krav og IESBA Code. Det
er vores opfattelse, at det opndede revisionsbevis

for

er tilstreekkeligt og egnet som grundlag for vores
konklusion.

To the Shareholder of Wenlock Properties
Holdings ApS

Opinion

We have audited the financial statements of
Holdings ApS for the
financial year 1 January - 31 December 2023,

Wenlock Properties

which comprise a summary of significant
accounting policies, income statement, balance
sheet, statement of changes in equity and notes, for
the Company. The financial statements
prepared under the Danish Financial Statements

Act.

are

In our opinion, the financial statements give a true
and fair view of the financial position of the
Company at 31 December 2023, and of the results
of the Company's operations for the financial year
1 January - 31 December 2023 in accordance with
the Danish Financial Statements Act.

Basis for conclusion

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and the
additional requirements applicable in Denmark.
Our responsibilities under those standards and
requirements are further described in the
“Auditor’s Responsibilities for the Audit of the
Financial Statements” section of our report. We
are independent of the Company in accordance
with the International Ethics Standards Board for
Accountants’ International Code of Ethics for
Professional Accountants (IESBA Code) and the
additional ethical requirements applicable in Den-
mark, and we have fulfilled our other ethical
responsibilities in  accordance with these
requirements and the IESBA Code. We believe
that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for
our opinion.

Wenlock Properties Holdings ApS - Arsrapport for 2023 2
Annual report 2023



Grant Thornton, Godkendt Revisionspartnerselskab

Den uafhzengige revisors revisionspategning

Independent auditor's report

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i overens-
stemmelse med arsregnskabsloven. Ledelsen har
endvidere ansvaret for den interne kontrol, som le-
delsen anser nedvendig for at udarbejde et arsregn-
skab uden vasentlig fejlinformation, uanset om
denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen an-
svarlig for at vurdere selskabets evne til at fortseet-
te driften; at oplyse om forhold vedrerende fortsat
drift, hvor dette er relevant; samt at udarbejde &rs-
regnskabet pa grundlag af regnskabsprincippet om
fortsat drift, medmindre ledelsen enten har til hen-
sigt at likvidere selskabet, indstille driften eller ik-
ke har andet realistisk alternativ end at gere dette.

Revisors ansvar for revisionen af drsregnskabet

Vores mél er at opna hej grad af sikkerhed for, om
arsregnskabet som helhed er uden vasentlig fejlin-
formation, uanset om denne skyldes besvigelser el-
ler fejl, og at afgive en revisionspategning med en
konklusion. Hej grad af sikkerhed er et hejt niveau
af sikkerhed, men er ikke en garanti for, at en revi-
sion, der udferes i overensstemmelse med interna-
tionale standarder om revision og de yderligere
krav, der er geldende i Danmark, altid vil afdakke
vaesentlig fejlinformation, nar sddan findes. Fejlin-
formationer kan opstd som felge af besvigelser el-
ler fejl og kan betragtes som vesentlige, hvis det
med rimelighed kan forventes, at de enkeltvis eller
samlet har indflydelse pa de skonomiske beslut-
ninger, som regnskabsbrugerne traeffer pa grundlag
af arsregnskabet.

Management’s  Responsibilities for the

Financial Statements
Management is responsible for the preparation of

financial statements that give a true and fair view
with the Danish Financial

Statements Act, and for such internal control as
Management determines is necessary to enable the

in accordance

preparation of financial statements that are free
from material misstatement, whether due to fraud
or error.

In preparing the financial statements, Management
is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as
applicable, matters related to going concern and
using the going concern basis of accounting in
statements  unless
Management either intends to liquidate the
Company or to cease operations, or has no realistic

alternative but to do so.

preparing the financial

Auditor’s Responsibilities for the Audit of the
Financial Statements

Our objectives are to obtain reasonable assurance
about whether the financial statements as a whole
are free from material misstatement, whether due
to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is
a high level of assurance, but is not a guarantee

‘that an audit conducted in accordance with ISAs

and the additional requirements applicable in Den-
mark will always detect a material misstatement
when it exists. Misstatements can arise from fraud
considered material if|
individually or in the aggregate, they could

or error and are

reasonably be expected to influence the economic
decisions of users taken on the basis of these
financial statements.
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Den uathzengige revisors revisionspategning

Independent auditor's report

Som led i en revision, der udferes i overensstem-
melse med internationale standarder om revision
og de yderligere krav, der er geeldende i Danmark,
foretager vi faglige vurderinger og opretholder
professionel skepsis under revisionen. Herudover:

. Identificerer og vurderer vi risikoen for
vasentlig fejlinformation i arsregnskabet,
uanset om denne skyldes besvigelser eller
fejl, udformer og udferer revisionshandlin-
ger som reaktion pa disse risici samt opnar
revisionsbevis, der er tilstrekkeligt og eg-
net til at danne grundlag for vores konklu-
sion. Risikoen for ikke at opdage vasentlig
fejlinformation forarsaget af besvigelser er
hejere end ved vasentlig fejlinformation
forarsaget af fejl, idet besvigelser kan om-
fatte sammensvargelser, dokumentfalsk,
bevidste udeladelser, vildledning eller tilsi-
deszttelse af intern kontrol.

° Opnér vi forstdelse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er pas-
sende efter omstendighederne, men ikke
for at kunne udtrykke en konklusion om ef-
fektiviteten af selskabets interne kontrol.

° Tager vi stilling til, om den regnskabsprak-
sis, som er anvendt af ledelsen, er passen-
de, samt om de regnskabsmassige sken og
tilknyttede oplysninger, som ledelsen har
udarbejdet, er rimelige.

As part of an audit conducted in accordance with
ISAs and the additional requirements applicable in
Denmark, we exercise professional judgment and
maintain professional skepticism throughout the
audit. We also:

° Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to
those risks, and obtain audit evidence that
is sufficient and appropriate to provide a
basis for our opinion. The risk of not
detecting a material misstatement resulting
from fraud is higher than for one resulting
from error as fraud may involve collusion,
forgery, intentional omissions,
misrepresentations, or the override of
internal control.

° Obtain an understanding of internal control
relevant to the audit in order to design
audit procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness
of the Company’s internal control.

. Evaluate the appropriateness of accounting
policies used and the reasonableness of
accounting  estimates and  related
disclosures made by Management.
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Den uafhzengige revisors revisionspategning

Independent auditor's report

o Konkluderer vi, om ledelsens udarbejdelse
af arsregnskabet pad grundlag af regnskabs-
princippet om fortsat drift er passende,
samt om der pd grundlag af det opndede re-
visionsbevis er vaesentlig usikkerhed for-
bundet med begivenheder eller forhold, der
kan skabe betydelig tvivl om selskabets ev-
ne til at fortsatte driften. Hvis vi konklude-
rer, at der er en vasentlig usikkerhed, skal
vi 1 vores revisionspategning gere opmaerk-
som pa oplysninger herom i arsregnskabet
eller, hvis sddanne oplysninger ikke er til-
strekkelige, modificere vores konklusion.
Vores konklusioner er baseret pa det revi-
sionsbevis, der er opnaet frem til datoen
for vores revisionspategning. Fremtidige
begivenheder eller forhold kan dog medfe-
re, at selskabet ikke lengere kan fortsatte
driften.

. Tager vi stilling til den samlede presenta-
tion, struktur og indhold af &rsregnskabet,
herunder noteoplysningerne, samt om ars-

de underliggende

transaktioner og begivenheder pa en sddan

regnskabet afspejler

méde, at der gives et retvisende billede her-
af.

Vi kommunikerer med den overste ledelse om
blandt andet det planlagte omfang og den tidsmaes-
sige placering af revisionen samt betydelige revisi-
onsmassige observationer, herunder eventuelle be-
tydelige mangler i intern kontrol, som vi identifi-
cerer under revisionen.

Udtalelse om ledelsesberetningen
Ledelsen er ansvarlig for ledelsesberetningen.

° Conclude on the
Management’s use of the going concern

appropriateness of

basis of accounting in preparing the
financial statements and, based on the
obtained, whether a
material uncertainty exists related to events

audit evidence
or conditions that may cast significant
doubt on the Company’s ability to continue
as a going concern. If we conclude that a
material uncertainty exists, we are required
to draw attention in our auditor’s report to
the related disclosures in the financial
statements or, if such disclosures are
inadequate, to modify our opinion. Our
conclusions are based on the audit
evidence obtained up to the date of our
auditor’s report. However, future events or
conditions may cause the Company to

cease to continue as a going concern.

° Evaluate the overall presentation, structure
and contents of the financial statements,
including the disclosures, and whether the
financial  statements  represent  the

underlying transactions and events in a

manner that gives a true and fair view.

We communicate with those charged with
governance regarding, among other matters, the
planned scope and timing of the audit and
significant audit findings, including any significant
deficiencies in internal control that we identify
during our audit.

Statement on Management’s Review
Management is responsible for Management’s
Review.
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Den uafhzngige revisors revisionspategning

Independent auditor's report

Vores konklusion om arsregnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form
for konklusion med sikkerhed om ledelsesberetnin-
gen.

I tilknytning til vores revision af arsregnskabet er
det vores ansvar at lese ledelsesberetningen og i
den forbindelse overveje, om ledelsesberetningen
er vasentligt inkonsistent med arsregnskabet eller
vores viden opnéet ved revisionen eller pd anden
made synes at indeholde vasentlig fejlinformation.

Vores ansvar er derudover at overveje, om ledel-
sesberetningen indeholder kravede oplysninger i
henhold til rsregnskabsloven.

Baseret pa det udferte arbejde er det vores opfat-
telse, at ledelsesberetningen er i overensstemmelse
med arsregnskabet og er udarbejdet i overensstem-
melse med &rsregnskabslovens krav. Vi har ikke
fundet veesentlig fejlinformation i ledelsesberet-
ningen.

Kebenhavn, den 22. maj 2024
Copenhagen, 22 May 2024

Grant Thornton
Godkendt Revisionspartnerselskab
Certified Public Accountants
CVR-nr. 3420 99 36

Company reg. no. 34 20 99 36

Kim Kjellberg

statsautoriseret revisor

State Authorised Public Accountant
mne29452

Our opinion on the financial statements does not
cover Management’s Review, and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial

statements, our responsibility is to read
Management’s Review and, in doing so, consider
whether Management’s Review is materially
inconsistent with the financial statements or our
knowledge obtained during the audit, or otherwise

appears to be materially misstated.

Moreover, it is our responsibility to consider
whether Management’s Review provides the
information required under the Danish Financial
Statements Act.

Based on the work we have performed, we

conclude that Management’s Review is in
accordance with the financial statements and has
been prepared in accordance with the requirements
of the Danish Financial Statement Act. We did not
identify

Management’s Review.

any  material misstatement of
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Selskabsoplysninger
Company information

Selskabet Wenlock Properties Holdings ApS
The company c/o Grant Thornton
Stockholmsgade 45
2100 Kebenhavn
CVR-r.: 242262 04
Company reg. no.
Stiftet: 1. august 1999
Established: 1 August 1999
Hjemsted: Kgbenhavn
Domicile: Copenhagen
Regnskabsér: 1. januar - 31. december
Financial year: 1 January - 31 December
Bestyrelse Hing Chi Charles Wong, Formand, Chairman
Board of directors
Direktion Anders Kristian Worsge, CEO
Managing Director
Revision Grant Thornton, Godkendt Revisionspartnerselskab
Auditors Stockholmsgade 45
2100 Kebenhavn
Modervirksomhed Well Union Property Sdn. Bhd.
Parent company
Dattervirksomhed Wenlock Properties (Canada) Limited, British Columbia, Canada
Subsidiary
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Ledelsesberetning
Management’s review

Selskabets vzesentligste aktiviteter

Selskabet har i regnskabséaret ikke haft aktivitet
bortset fra besiddelse af datterselskab, der ejes
100%.

Udvikling i aktiviteter og skonomiske forhold
Arets bruttotab udger -97 t.kr. mod -150 tkr. sid-
ste 4r. Det ordinare resultat efter skat udger -11
t.kr. mod -348 t.kr. sidste ar. Ledelsen anser arets
resultat som forventet.

The principal activities of the company

During the financial year the Company has had no
activities except ownership of a subsidiary which
is owned 100%.

Development in activities and financial matters

The gross loss for the year totals TDKK -97
against TDKK -150 last year. Income or loss from
ordinary activities after tax totals TDKK -11
against TDKK -348 last year. Management
considers the result for the year as expected.
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Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Wenlock Properties Holdings
ApS er aflagt i overensstemmelse med é&rsregn-
skabslovens bestemmelser for en klasse B-
virksomhed. Herudover har virksomheden valgt at

folge enkelte regler for klasse C-virksomheder.

Arsrapporten er aflagt efter samme regnskabsprak-
sis som sidste &r og aflegges i danske kroner.

I henhold til &rsregnskabslovens § 112, stk.1 er der
ikke udarbejdet koncernregnskab. Arsregnskabet
for Wenlock Properties Holdings ApS og tilknytte-
de virksomheder indgér i koncernregnskabet for
Lark International Holdings Limited, Hong Kong,
reg. no. 10768749-000.

Generelt om indregning og maling

I resultatopgerelsen indregnes indtegter i takt
med, at de indtjenes. Herunder indregnes vardire-
guleringer af finansielle aktiver og forpligtelser. I
resultatopgerelsen indregnes ligeledes alle omkost-
ninger, herunder afskrivninger, nedskrivninger og
hensatte forpligtelser samt tilbageforsler som falge
af sndrede regnskabsmaessige skon af belgb, der
tidligere har veeret indregnet i resultatopgerelsen.

Aktiver indregnes i balancen, nir det er sandsyn-
ligt, at fremtidige skonomiske fordele vil tilflyde
selskabet, og aktivets vardi kan males pélideligt.

Forpligtelser indregnes i balancen, nar det er sand-
synligt, at fremtidige ekonomiske fordele vil fragh
selskabet, og forpligtelsens vaerdi kan maéles pa-
lideligt.

The annual Wenlock Properties
Holdings ApS has been presented in accordance
with the Danish Financial Statements Act

regulations class B

report for

concerning  reporting
enterprises. Fruthermore, the Company has
decided to comply with certain rules applying to

reporting class C enterprises.

The accounting policies are unchanged from last
year, and the annual report is presented in DKK.

No consolidated financial statements have been
prepared pursuant to section 112 (1) of the Danish
Financial Statements Act. The financial statements
of Wenlock Properties Holdings ApS and its group
enterprises are included in the consolidated
financial statements for Lark International
Holdings Limited, Hong Kong, reg. no. 10768749-
000.

Recognition and measurement in general

Income is recognised in the income statement
concurrently with its realisation, including the
recognition of value adjustments of financial
assets and liabilities. Likewise, all costs are
recognised in the income statement, including
depreciations, amortisations, writedowns for
impairment, provisions and reversals due to
amounts  previously

changes in estimated

recognised in the income statement.

Assets are recognised in the balance sheet when it
seems probable that future economic benefits will
flow to the company and the value of the asset can
be reliably measured.

Liabilities are recognised in the balance sheet
when it seems probable that future economic
benefits will flow out of the company and the
value of the liability can be reliably measured.
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Anvendt regnskabspraksis
Accounting policies

Ved forste indregning males aktiver og forpligtel-
ser til kostpris. Efterfolgende méles aktiver og for-
pligtelser som beskrevet nedenfor for hver enkelt
regnskabspost.

Ved indregning og méling tages hensyn til forudsi
gelige tab og risici, der fremkommer inden &rsrap-
porten aflegges, og som vedrerer forhold, der ek
sisterede pa balancedagen.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes til trans-
aktionsdagens kurs. Valutakursdifferencer, der op-
stdr mellem transaktionsdagens kurs og kursen pa
betalingsdagen, indregnes i resultatopgerelsen som
en finansiel post. Hvis valutapositioner anses for
sikring af fremtidige pengestromme, indregnes
verdireguleringerne direkte pa egenkapitalen i en
dagsverdireserve.

Tilgodehavender, geld og andre monetare poster i
fremmed valuta, omregnes til balancedagens valu-
takurs. Forskellen mellem balancedagens kurs og
kursen pad tidspunktet for tilgodehavendets eller
galdsforpligtelsens opstden eller indregning i se-
neste &rsregnskab indregnes i resultatopgerelsen
under finansielle indtzgter og omkostninger.

Resultatopgerelsen

Bruttotab

Bruttotab indeholder eksterne omkostninger.

Andre eksterne omkostninger omfatter omkostnin-
ger til administration.

Assets and liabilities are measured at cost at the
initial recognition. Hereafter, assets and liabilities
are measured as described below for each
individual accounting item.

Upon recognition and measurement, allowances
are made for such predictable losses and risks
which may arise prior to the presentation of the
annual report and concern matters that exist on the
reporting date.

Foreign currency translation

Transactions in foreign currency are translated by
using the exchange rate prevailing at the date of
the transaction. Differences in the rate of exchange
arising between the rate at the date of transaction
and the rate at the date of payment are recognised
in the income statement as an item under net
financials. If currency positions are considered to
hedge future cash flows, the value adjustments are
recognised directly in equity in a fair value
reserve.

Receivables, payables, and other foreign currency
monetary items are translated using the closing
rate. The difference between the closing rate and
the rate at the time of the occurrence or initial
recognition in the latest financial statements of the
receivable or payable is recognised in the income
statement under financial income and expenses.

Income statement

Gross loss

Gross loss comprises external costs.

Other external costs comprise costs incurred for
administration.
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Anvendt regnskabspraksis
Accounting policies

Personaleomkostninger

Personaleomkostninger omfatter vederlag til sel-
skabets daglige ledelse.

Finansielle indtaegter og omkostninger
Finansielle indtagter og omkostninger indregnes i
resultatopgerelsen med de beleb, der vedrerer
regnskabsaret. Finansielle poster omfatter rente-
indtegter og -omkostninger samt realiserede og u-
realiserede kursgevinster og kurstab vedrgrende
gald og transaktioner i fremmed valuta.

Indtaegter af kapitalandel i en tilknyttet

virksomhed

Udbytte fra kapitalandel i en tilknyttet virksomhed
indtaegtsfores i det regnskabsér, hvor udbyttet de-
klareres.

Skat af arets resultat

Arets skat, der bestar af arets aktuelle selskabsskat
og andring i udskudt skat, indregnes i resultatop-
gorelsen med den del, der kan henferes til arets re-
sultat, og direkte i egenkapitalen med den del, der
kan henferes til posteringer direkte i egenkapita-
len.

Balancen

Nedskrivning pa anlaegsaktiver

Den regnskabsmassige verdi af kapitalandel i
tilknyttet virksomhed vurderes arligt for indikatio-
ner pa verdiforringelse ud over det, som udtrykkes
ved afskrivning.

Foreligger der indikationer p4 vardiforringelse, fo-
retages nedskrivningstest af hvert enkelt aktiv hen-
holdsvis gruppe af aktiver. Der foretages nedskriv-
ning til genindvindingsveerdien, safremt denne er
lavere end den regnskabsmassige verdi.

Staff costs
Staff costs includes salaries to Managing Director.

Financial income and expenses

Financial income and expenses are recognised in
the income statement with the amounts concerning
the financial year. Financial income and expenses
comprise interest income and expenses as well as
realised and unrealised capital gains and losses
relating to debt and transactions in foreign
currency.

Results from investment in a subsidiary

Dividend from investment in a subsidiary is
recognised in the financial year in which the
dividend is declared.

Tax on net profit or loss for the year

Tax for the year comprises the current income tax
for the year and changes in deferred tax and is
recognised in the income statement with the share
attributable to the net profit or loss for the year and
directly in equity with the share attributable to
entries directly in equity.

Balance sheet

Impairment loss relating to non-current assets
The carrying amount of equity investment in a
subsidiary is subject to annual impairment tests in
order to disclose any indications of impairment
beyond those expressed by amortisation and
depreciation respectively.

If indications of impairment are disclosed,
impairment tests are carried out for each individual
asset or group of assets, respectively. Writedown
for impairment is done to the recoverable amount
if this value is lower than the carrying amount.
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Anvendt regnskabspraksis
Accounting policies

Genindvindingsvardien er den hejeste verdi af ka-
pitalveerdi og salgsvardi fratrukket forventede om-
kostninger ved et salg. Kapitalverdien opgeres
som nutidsvardien af de forventede nettopenge-
stromme fra anvendelsen af aktivet eller aktivgrup-
pen og forventede nettopengestromme ved salg af
aktivet eller aktivgruppen efter endt brugstid.

Tidligere indregnede nedskrivninger tilbageferes,
nér betingelsen for nedskrivningen ikke langere
bestar.

Finansielle anlaegsaktiver
Kapitalandel i tilknyttet virksomhed

Kapitalandel i tilknyttet virksomhed indregnes og
maéles til kostpris. Er genindvindingsvardien lave-
re end kostprisen, nedskrives til denne lavere var-
di.

Tilgodehavender

Tilgodehavender males til amortiseret Kkostpris,
hvilket sedvanligvis svarer til nominel veerdi.

Gazldsforpligtelser

Geldsforpligtelser males til amortiseret kostpris,
hvilket sedvanligvis svarer til nominel verdi.

The recoverable amount is the higher value of
value in use and selling price less expected selling
cost. The value in use is calculated as the present
value of the expected net cash flows from the use
of the asset or the asset group and expected net
cash flows from the sale of the asset or the asset
group after the end of their useful life.

Previously recognised impairment losses are
reversed when conditions for impairment no

longer exist.

Investment
Investment in a subsidiary

Investment in a subsidiary is recognised and
measured at cost. If the recoverable amount is
lower than the cost price, it shall be written down
for impairment to this lower value.

Receivables

Receivables are measured at amortised cost, which
usually corresponds to nominal value.

Liabilities

Liabilities are measured at amortised cost which
usually corresponds to the nominal value.
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Resultatopgerelse 1. januar - 31. december
Income statement 1 January - 31 December

All amounts in DKK.
Note 2023 2022
Bruttotab
Gross loss -96.563 -150.219

1 Personaleomkostninger

Staff costs -12.500 -12.500
Driftsresultat
Operating loss -109.063 -162.719

2 Andre finansielle indtegter

Other financial income 110.289 15.273
3 ©Ovrige finansielle omkostninger

Other financial costs -12.184 -200.406

Resultat for skat

Pre-tax net loss -10.958 -347.852

Skat af arets resultat
Tax on net loss for the year 0 0

Arets resultat
Net loss for the year -10.958 -347.852

Forslag til resultatdisponering:
Proposed distribution of net profit:

Disponeret fra overfort resultat

Allocated from retained earnings -10.958 -347.852

Disponeret i alt

Total allocations and transfers -10.958 -347.852
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Balance 31. december
Balance sheet at 31 December

All amounts in DKK.

Aktiver
Assets

Note 2023 2022

Anlzgsaktiver
Non-current assets

4 Kapitalandel i tilknyttet virksomhed

Investment in a subsidiary 32.139.148 32.139.148
Finansielle anlagsaktiver i alt
Total investments 32.139.148 32.139.148

Anlzgsaktiver i alt
Total non-current assets 32.139.148 32.139.148

Oms=etningsaktiver
Current assets

Tilgodehavender hos tilknyttet virksomhed

Receivables from group enterprise 501.246 507.134
Tilgodehavender i alt
Total receivables 501.246 507.134

Omsztningsaktiver i alt

Total current assets 501.246 507.134

Aktiver i alt

Total assets 32.640.394 32.646.282
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Balance 31. december
Balance sheet at 31 December

All amounts in DKK.

Passiver
Equity and liabilities

Note 2023 2022

Egenkapital
Equity

Virksomhedskapital

Contributed capital 23.554.670 23.554.670
Overfort resultat

Retained earnings 2.648.519 2.659.477

Egenkapital i alt
Total equity 26.203.189 26.214.147

Geldsforpligtelser
Liabilities

5 Geld til tilknyttede virksomheder

Payables to group enterprises 6.341.705 6.334.635
Langfristede geldsforpligtelser i alt

Total long term liabilities 6.341.705 6.334.635
Anden gzld

Other payables 95.500 97.500
Kortfristede gzldsforpligtelser i alt

Total short term liabilities 95.500 97.500

Gezeldsforpligtelser i alt
Total liabilities 6.437.205 6.432.135

Passiver i alt
Total equity and liabilities 32.640.394 32.646.282
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Egenkapitalopgerelse
Statement of changes in equity

All amounts in DKK.

Virksomhedska-  Overfert resul-
pital tat Ialt
Contributed capital ~ Retained earnings Total
Egenkapital 1. januar 2022
Equity 1 January 2022 23.554.670 3.007.329 26.561.999
Arets overforte underskud
Net loss for the year 0 -347.852 -347.852
Egenkapital 1. januar 2023
Equity 1 January 2023 23.554.670 2.659.477 26.214.147
Arets overfarte underskud
Net loss for the year 0 -10.958 -10.958
23.554.670 2.648.519 26.203.189
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Noter
Notes
All amounts in DKK.
2023 2022
1.  Personaleomkostninger
Staff costs
Lonninger og gager
Salaries and wages 12.500 12.500
12.500 12.500
Gennemsnitligt antal beskeftigede medarbejdere
Average number of employees 0 0
2.  Andre finansielle indtzegter
Other financial income
Valutakursdifferencer
Exchange differences 110.289 15.273
110.289 15.273
3.  Ovrige finansielle omkostninger
Other financial costs
Andre finansielle omkostninger
Other financial costs 12.184 200.406
12.184 200.406
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Noter
Notes

All amounts in DKK.

31/12 2023 31/12 2022

4.  Kapitalandel i tilknyttet virksomhed
Investment in a subsidiary

Kostpris 1. januar 2023
Cost 1 January 2023 32.139.148 32.139.148

Regnskabsmazessig vaerdi 31. december 2023
Carrying amount, 31 December 2023 32.139.148 32.139.148

Hovedtallene for virksomheden ifolge den seneste godkendte arsrapport
Financial highlights for the enterprise according to the latest approved annual report

Ejerandel Egenkapital Arets resultat
Equity Results for the
interest Equity year
Wenlock Properties (Canada) Limited, British
Columbia, Canada 100 % 196.285.576 120.310

Egenkapitalen i datterselskabet udger per. 31. december 2023 CAD 38.562.224, imens resultatet
for aret 2023 udger CAD 23.636.

The equity for Wenlock Properties (Canada) Limited as of 31 December 2023 amounts to CAD 38,562,224
while the resull for the year 2023 amounts to CAD 23,636.

5.  Geeld til tilknyttede virksomheder
Payables to group enterprises

Geld til tilknyttede virksomheder i alt
Total payables to group enterprises 6.341.705 6.334.635

Heraf forfalder inden for 1 ar
Share of amount due within 1 year 0 0

G=ld til tilknyttede virksomheder i alt
Total payables to group enterprises 6.341.705 6.334.635

Andel af gzld, der forfalder efter 5 ar
Share of liabilities due afier 5 years 6.341.705 6.334.635
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