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Ledelsespategning
Statement by management on the annual report

Bestyrelsen og direktionen har dags dato behand-
let og godkendt arsrapporten for regnskabsaret 1.
juli 2020 - 30. juni 2021 for Lightcom A/S.

Arsrapporten aflaegges i overensstemmelse med
arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 30. juni 2021 og resultatet
af selskabets aktiviteter samt af selskabets penge-
strgmme for regnskabsaret 1. juli 2020 - 30. juni
2021.

Ledelsesberetningen indeholder efter vores opfat-
telse en retvisende redeggrelse for de forhold, be-
retningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Kastrup, den 21. november 2021
Kastrup, 21 November 2021

Direktion
Executive board

Rasmus Bremer Sgrensen

direktgr
director

Bestyrelse
Supervisory board

Advokat Kenneth Gudmundsson
formand

chairman common member

Rasmus Bremer Sgrensen

The supervisory and executive boards have today
discussed and approved the annual report of
Lightcom A/S for the financial year 1 July 2020 -
30 June 2021.

The annual report is prepared in accordance with
the Danish Financial Statements Act.

In our opinion, the financial statements give a true
and fair view of the company's financial position
at 30 June 2021 and of the results of the
company's operations and cash flows for the
financial year 1 July 2020 - 30 June 2021.

In our opinion, management's review includes a
fair review of the matters dealt with in the
management's review.

Management recommends that the annual report
should be approved by the company in general
meeting.

Morten Bremer Sgrensen

common member
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Den uafhangige revisors revisionspategning

Independent auditor's report

Til kapitalejerne i Lightcom A/S
Konklusion

Vi har revideret arsregnskabet for Lightcom A/S
for regnskabsaret 1. juli 2020 - 30. juni 2021, der
omfatter anvendt regnskabspraksis, resultatopgg-
relse, balance, egenkapitalopggrelse, penge-
strgmsopggrelse og noter. Arsregnskabet udarbej-
des efter arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 30. juni 2021 samt af
resultatet af  selskabets  aktiviteter og
pengestrgmme for regnskabsaret 1. juli 2020 - 30.
juni 2021 i overensstemmelse med arsregnskabs-
loven.

Grundlag for konklusion

Vi har udfgrt vores revision i overensstemmelse
med internationale standarder om revision og de
yderligere krav, der er geeldende i Danmark. Vores
ansvar ifglge disse standarder og krav er neermere
beskrevet i revisionspategningens afsnit “Revisors
ansvar for revisionen af arsregnskabet”. Vi er uaf-
hzangige af selskabet i overensstemmelse med in-
ternationale etiske regler for revisorer (IESBA’s E-
tiske regler) og de yderligere krav, der er gelden-
de i Danmark, ligesom vi har opfyldt vores gvrige
etiske forpligtelser i henhold til disse regler og
krav. Det er vores opfattelse, at det opnaede revi-
sionsbevis er tilstraekkeligt og egnet som grundlag
for vores konklusion.

To the shareholders of Lightcom A/S

Opinion

We have audited the financial statements of
Lightcom A/S for the financial year 1 July 2020 -
30 June 2021, which comprise a summary of
significant accounting policies, income statement,
balance sheet, statement of changes in equity,
cash flow statement and notes. The financial
statements are prepared under the Danish
Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the company's financial
position at 30 June 2021 and of the results of the
company's operations and cash flows for the
financial year 1 July 2020 - 30 June 2021 in
accordance with the Danish Financial Statements
Act.

Basis for Opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and the
additional requirements applicable in Denmark.
Our responsibilities under those standards and
requirements are further described in the
“Auditor's responsibilities for the audit of the
financial statements” section of our report. We
are independent of the company in accordance
with the International Ethics Standards Board for
Accountants' Code of Ethics for Professional
Accountants (IESBA Code) and the additional
requirements applicable in Denmark, and we have
fulfilled our other ethical responsibilities in
accordance with these requirements. We believe
that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for
our opinion.
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Den uafhangige revisors revisionspategning

Independent auditor's report

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i over-
ensstemmelse med arsregnskabsloven. Ledelsen
har endvidere ansvaret for den interne kontrol,
som ledelsen anser for ngdvendig for at udarbej-
de et arsregnskab uden vaesentlig fejlinformation,
uanset om denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at fort-
sette driften, at oplyse om forhold vedrgrende
fortsat drift, hvor dette er relevant, samt at udar-
bejde arsregnskabet pa grundlag af regnskabsprin-
cippet om fortsat drift, medmindre ledelsen enten
har til hensigt at likvidere selskabet, indstille drif-
ten eller ikke har andet realistisk alternativ end at
gore dette.

Revisors ansvar for revisionen af arsregnskabet

Vores mal er at opna hgj grad af sikkerhed for, om
arsregnskabet som helhed er uden vasentlig fejl-
information, uanset om denne skyldes besvigelser
eller fejl, og at afgive en revisionspategning med
en konklusion. Hgj grad af sikkerhed er et hgjt ni-
veau af sikkerhed, men er ikke en garanti for, at
en revision, der udfgres i overensstemmelse med
internationale standarder om revision og de yder-
ligere krav, der er geeldende i Danmark, altid vil af-
daekke vaesentlig fejlinformation, nar sadan find-
es. Fejlinformationer kan opsta som fglge af be-
svigelser eller fejl og kan betragtes som veaesentli-
ge, hvis det med rimelighed kan forventes, at de
enkeltvis eller samlet har indflydelse pa de gkono-
miske beslutninger, som regnskabsbrugerne traef-
fer pa grundlag af arsregnskabet.

Management's responsibilities for the financial
statements

Management is responsible for the preparation of
financial statements, that give a true and fair view
in accordance with the Danish Financial
Statements Act and for such internal control as
management determines is necessary to enable
the preparation of the financial statements that
are free from material misstatement, whether
due to fraud or error.

In  preparing the financial  statements,
management is responsible for assessing the
company's ability to continue as a going concern,
disclosing, as applicable, matters related to going
concern and using the going concern basis of
accounting in preparing the financial statements
unless management either intends to liquidate
the company or to cease operations, or has no
realistic alternative but to do so.

Auditor's responsibilities for the audit of the
financial statements

Our objectives are to obtain reasonable assurance
about whether the financial statements as a
whole are free from material misstatement,
whether due to fraud or error, and to issue an
auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in
accordance with ISAs and the additional
requirements applicable in Denmark will always
detect a material misstatement when it exists.
Misstatements can arise from fraud or error and
are considered material if, individually or in the
aggregate, they could reasonably be expected to
influence the economic decisions of users taken
on the basis of these financial statements.
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Den uafhangige revisors revisionspategning
Independent auditor's report

Som led i en revision, der udfgres i overensstem-
melse med internationale standarder om revision
og de yderligere krav, der er galdende i Danmark,
foretager vi faglige vurderinger og opretholder
professionel skepsis under revisionen. Herudover:

o |dentificerer og vurderer vi risikoen for vee-
sentlig fejlinformation i arsregnskabet, uanset
om denne skyldes besvigelser eller fejl, ud-
former og udfgrer revisionshandlinger som re-
aktion pa disse risici samt opnar revisionsbevis,
der er tilstreekkeligt og egnet til at danne
grundlag for vores konklusion. Risikoen for ikke
at opdage vaesentlig fejlinformation forarsaget
af besvigelser er hgjere end ved vaesentlig fejl-
information forarsaget af fejl, idet besvigelser
kan omfatte sammensveergelser, dokument-
falsk, bevidste udeladelser, vildledning eller til-
sidesaettelse af intern kontrol.

e Opnar vi forstaelse af den interne kontrol med
relevans for revisionen for at kunne udforme
revisionshandlinger, der er passende efter om-
steendighederne, men ikke for at kunne udtryk-
ke en konklusion om effektiviteten af selska-
bets interne kontrol.

e Tager vi stilling til, om den regnskabspraksis,
som er anvendt af ledelsen, er passende, samt
om de regnskabsmaessige skgn og tilknyttede
oplysninger, som ledelsen har udarbejdet, er
rimelige.

As part of an audit conducted in accordance with
ISAs and the additional requirements applicable in
Denmark, we exercise professional judgement
and maintain professional scepticism throughout
the audit. We also:

o |Identify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to those
risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a
material misstatement resulting from fraud is
higher than for one resulting from error as
fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or
the override of internal control.

e Obtain an understanding of internal control
relevant to the audit in order to design audit
procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness of
the company's internal control.

e Evaluate the appropriateness of accounting
policies used and the reasonableness of
accounting estimates and related disclosures
made by management.
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Independent auditor's report

e Konkluderer vi, om ledelsens udarbejdelse af
arsregnskabet pa grundlag af regnskabsprincip-
pet om fortsat drift er passende, samt om der
pa grundlag af det opndede revisionsbevis er
vaesentlig usikkerhed forbundet med begiven-
heder eller forhold, der kan skabe betydelig
tvivl om selskabets evne til at fortseette drift-
en. Hvis vi konkluderer, at der er en vaesentlig
usikkerhed, skal vi i vores revisionspategning
ggre opmeaerksom pa oplysninger herom i ars-
regnskabet eller, hvis sadanne oplysninger ikke
er tilstraekkelige, modificere vores konklusion.
Vores konklusioner er baseret pa det revisions-
bevis, der er opnaet frem til datoen for vores
revisionspategning. Fremtidige begivenheder
eller forhold kan dog medfgre, at selskabet ik-
ke leengere kan fortseatte driften.

e Tager vi stilling til den samlede prasentation,
struktur og indhold af arsregnskabet, herunder
noteoplysningerne, samt om arsregnskabet
afspejler de underliggende transaktioner og
begivenheder pa en sadan made, at der gives
et retvisende billede heraf.

Vi kommunikerer med den gverste ledelse om
blandt andet det planlagte omfang og den tids-
maessige placering af revisionen samt betydelige
revisionsmaessige observationer, herunder even-
tuelle betydelige mangler i intern kontrol, som vi
identificerer under revisionen.

Udtalelse om ledelsesberetningen
Ledelsen er ansvarlig for ledelsesberetningen.

e Conclude on the appropriateness of
management's use of the going concern basis
of accounting in preparing the financial
statements and, based on the audit evidence
obtained, whether a material uncertainty
exists related to events or conditions that may
cast significant doubt on the company's ability
to continue as a going concern. If we conclude
that a material uncertainty exists, we are
required to draw attention in our auditor's
report to the related disclosures in the
financial statements or, if such disclosures are
inadequate, to modify our opinion. Our
conclusions are based on the audit evidence
obtained up to the date of our auditor's report.
However, future events or conditions may
cause the company to cease to continue as a
going concern.

e Evaluate the overall presentation, structure
and contents of the financial statements,
including the disclosures, and whether the
financial statements represent the underlying
transactions and events in a manner that gives
a true and fair view.

We communicate with those charged with
governance regarding, among other matters, the
planned scope and timing of the audit and
significant audit findings, including any significant
deficiencies in internal control that we identify
during our audit.

Statement on management's review

Management is responsible for management's
review.
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Den uafhangige revisors revisionspategning

Independent auditor's report

Vores konklusion om arsregnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form
for konklusion med sikkerhed om ledelsesberet-
ningen.

I tilknytning til vores revision af arsregnskabet er
det vores ansvar at leese ledelsesberetningen og i
den forbindelse overveje, om ledelsesberetningen
er vaesentligt inkonsistent med arsregnskabet el-
ler vores viden opndet ved revisionen eller pa
anden made synes at indeholde vaesentlig fejlin-
formation.

Vores ansvar er derudover at overveje, om ledel-
sesberetningen indeholder kraevede oplysninger i
henhold til arsregnskabsloven.

Baseret pa det udfgrte arbejde er det vores opfat-
telse, at ledelsesberetningen er i overensstem-
melse med arsregnskabet og er udarbejdet i over-
ensstemmelse med arsregnskabslovens krav. Vi
har ikke fundet veesentlig fejlinformation i ledel-
sesberetningen.

Kgbenhavn, den 21. november 2021
Copenhagen, 21 November 2021

TT Revision
statsautoriseret revisionsaktieselskab

CVR-nr. 29 16 85 04
CVR no. 29 16 85 04

Morten Michael Kertesz
statsautoriseret revisor

State Authorised Public Accountant
MNE-nr. mne46601

MNE no. mne46601

Our opinion on the financial statements does not
cover management's review, and we do not
express any form of assurance conclusion
thereon.

In connection with our audit of the financial
statements, our responsibility is to read
management's review and, in doing so, consider
whether management's materially
inconsistent with the financial statements or our
knowledge obtained during the audit, or
otherwise appears to be materially misstated.

review is

Moreover, it is our responsibility to consider
whether management's review provides the
information required under the Danish Financial
Statements Act.

Based on the work we have performed, we
conclude that management's review is in
accordance with the financial statements and has
been prepared in accordance with the
requirements of the Danish Financial Statements
Act. We did not identify any material
misstatement of management's review.

Theger Rude Andersen
registreret revisor, CMA
Registered Accountant

MNE-nr. mnel4773
MNE no. mnel4773
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Selskabsoplysninger

Company details

Selskabet

The company

Bestyrelse
Supervisory board

Direktion
Executive board

Revision

Auditors

Pengeinstitut
Bankers

Generalforsamling

General meeting

Lightcom A/S
Kirstinehgj 12
2770 Kastrup

CVR-nr.: 2422 4015
CVR no.:

Regnskabsperiode: 1. juli 2020 - 30. juni 2021

Reporting period: 1 July 2020 - 30 June 2021
Stiftet: 24. juni 1999
Incorporated: 24 June 1999
Regnskabsar: 22. regnskabsar
Financial year: 22nd financial year
Hjemsted: Tarnby

Domicile: Tdrnby

Advokat Kenneth Gudmundsson, formand (chairman)
Rasmus Bremer Sgrensen (common member)
Morten Bremer Sgrensen (common member)

Rasmus Bremer Sgrensen, direktgr (director)

TT Revision

statsautoriseret revisionsaktieselskab
Indiakaj 6

2100 Kgbenhavn @

Sydbank
Hovedvejen 87
2600 Glostrup

Ordinaer generalforsamling afholdes 1. december 2021 pa selskabets

adresse.
The annual general meeting is held at the company's address on 1 december 2021.
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Ledelsesberetning
Management's review

Selskabets vasentligste aktiviteter

Selskabets formal er at udfgre TV-produktioner,
samt anden dermed forbunden virksomhed.

Usikkerhed ved indregning og maling

Der er ikke forekommet usikkerhed ved indreg-
ning og maling i arsrapporten.

Uszedvanlige forhold

Branchen har i regnskabsaret fortsat veeret
pavirket af den globale Covid-19 situation.
Ledelsen er i dette lys saerdeles godt tilfreds med
det positive resultat, som er et resultat af de store
omstruktureringer og tilpasninger som blev
iveerksat ved Covid-19 krisens oprindelse i foraret
2020. Effekten af disse tilpasninger samt stram
omkostningsstyring og reduktion i
medarbejderstyrken forventes at sla yderligere
igennem i det kommende regnskabsar, og
ledelsen forventer saledes at genvinde dele af den
tabte omsaetning samt et fortsat positivt resultat
for koncernen i det kommende regnskabsar.

Udviklingen i aktiviteter og skonomiske forhold

Selskabets resultatopggrelse for 2020/21 udviser
et overskud pa kr. 371.273, og selskabets balance
pr. 30. juni 2021 udviser en egenkapital pa kr.
6.802.799.

Ledelsen har i Danmark, Sverige samt Tyskland, en
forventning om at genvinde dele af den tabte,
omsaetning og herfra at vende Koncernen
yderligere til et positivt resultat i det kommende
regnskabsar.

Business review

The Object of the Company is to do TV-
productions, as well as others involved business.

Recognition and measurement uncertainties

The recognition and measurement of items in the
report is not associated with any
uncertainty.

annual

Unusual matters

The industry continued to be affected by the
global Covid-19 situation through the financial
year. Even though the management is very
satisfied with the positive result, which is a result
of the major restructuring and adjustments that
were initiated at the origin of the Covid-19 crisis
in the spring of 2020. The effect of these
adjustments as well as tight cost management
and reduction in staff is expected to power
through the coming financial year, and the
expectation of the management is, that the lost
revenue will be recovered as well as a continued
positive result for the group in the coming
financial year.

Financial review

The company's income statement for the year
ended 30 June 2021 shows a profit of kr. 371.273,
and the balance sheet at 30 June 2021 shows
equity of kr. 6.802.799.

Management in Denmark, Sweden and Germany
has expectations to regain part of the lost income
in the financial year 2019/20 and from here
maintain and improve the positive result in the
coming financial year.



Lightcom A/S

Arsrapport 2020/2021

Ledelsesberetning
Management's review

Betydningsfulde haendelser, som er indtruffet
efter regnskabsarets afslutning

Der er efter regnskabsarets afslutning ikke indtruf-
fet begivenheder, som vasentligt vil kunne pavir-
ke selskabets finansielle stilling.

Eventuelle kommende konsekvenser af nye
corona-restriktioner,  varighed og derved
gkonomisk indflydelse, kan klart fa negativ
indflydelse pa selskabets drift.

Significant events occurring after the end of the
financial year

No events have occurred after the balance sheet

date which could significantly affect the
company's financial position.

Any future consequences of new corona-
restrictions, duration and thereby financial

impact, can clearly have a negative impact on the
company's operations.
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Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Lightcom A/S for 2020/21 er
aflagt i overensstemmelse med
arsregnskabslovens bestemmelser for virksomhe-
der i regnskabsklasse B med tilvalg af regler fra
regnskabsklasse C.

Selskabet har i henhold til arsregnskabslovens
§110, stk. 1 undladt at udarbejde koncernregn-
skab.

Andring i anvendt regnskabspraksis

af regnskabsposten
"personaleomkostninger" er zndret, saledes at
visse omkostningsarter, der hidtil er blevet
indregnet under personaleomkostninger fremover
indregnes under regnskabsposten "andre eksterne
omkostninger".

Klassifikationen

Den foretagne klassifikationsandring har ingen
belgbsmaessig effekt pa drets resultat eller
balancen for hverken indevarende eller forrige
regnskabsar. Sammenligningstallene er tilpasset
den aéndrede klassifikation.

Andringen  medfgrer at andre eksterne
omkostninger i indevaerende ar forhgjes med t.kr.
370 (sidste ar forhgjes med t.kr. 400).
Modsaetningsvist reduceres

personaleomkostninger.

10

The annual report of Lightcom A/S for 2020/21
has been prepared in accordance with the
provisions of the Danish Financial Statements Act
applying to enterprises of reporting class B, as
well as provisions applying to reporting class C
entities.

Pursuant to sections §110 subsection 1, of the
Danish Financial Statements Act, the company has
not prepared consolidated financial statements.

Changes in accounting policies

The classification of the accounting item "staff
costs" has been changed so that certain types of
costs that have been recognized under staff costs
will now be recognized as "other external costs".

The classification change made has no monetary
effect on the profit for the year or the balance
sheet for either the current or previous financial
year. Comparative figures are adapted to the
changed classification.

The change means that other external costs in the
current year will be increased by DKK thousand.
370 (last year increased by DKK thousand. 400).
Conversely, staff costs are reduced.
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Anvendt regnskabspraksis
Accounting policies

Bortset fra ovennaevnte omrader er den anvendte
regnskabspraksis usendret i forhold til sidste ar.

Hertil skal det fremhaeves at eendringen i
arsregnskabsloven vedtaget af folketinget den 20.
december 2018 ikke har medfgrt sendringer til
anvendt  regnskabspraksis. | forhold il
arsregnskabets bestanddele vises
egenkapitalopggrelsen efter passiver, idet den
tidligere bestemmelse om visning som note er
udgaet.

Generelt om indregning og maling

| resultatopggrelsen indregnes indtaegter i takt
med, at de indtjenes. Herudover indregnes veerdi-
reguleringer af finansielle aktiver og forpligtelser. |
resultatopggrelsen indregnes ligeledes alle om-
kostninger, herunder afskrivninger og nedskrivnin-
ger.

Aktiver indregnes i balancen, nar det er sandsyn-
ligt, at fremtidige gkonomiske fordele vil tilflyde
selskabet, og aktivets veerdi kan males palideligt.

Forpligtelser indregnes i balancen, nar det er
sandsynligt, at fremtidige gkonomiske fordele vil
fraga selskabet, og forpligtelsens veaerdi kan males
palideligt.

Ved fgrste indregning males aktiver og forpligtel-
ser til kostpris. Efterfglgende males aktiver og for-
pligtelser som beskrevet for hver enkelt regn-
skabspost nedenfor.

11

The accounting policies are otherwise consistent
with those of last year.

In addition, the amendment to the Danish
Financial Statement Act passed by the Danish
parliament on 20 December 2018 has not resulted
in changes to the accounting policies or other
components of the annual report. In relation to
the components of the annual report, the equity
statement is shown after liabilities, as the
previous provision on presentation as a note has
been deleted.

Basis of recognition and measurement

Income is recognised in the income statement as
earned, including value adjustments of financial
assets and liabilities. All expenses, including
amortisation, depreciation and impairment losses,
are also recognised in the income statement.

Assets are recognised in the balance sheet when it
is probable that future economic benefits will flow
to the company and the value of the asset can be
measured reliably.

Liabilities are recognised in the balance sheet
when it is probable that future economic benefits
will flow from the company and the value of the
liability can be measured reliably.

On initial recognition, assets and liabilities are
measured at cost. On subsequent recognition,
assets and liabilities are measured as described
below for each individual accounting item.
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Anvendt regnskabspraksis
Accounting policies

Visse finansielle aktiver og forpligtelser males til a-
mortiseret kostpris, hvorved der indregnes en
konstant effektiv rente over Igbetiden. Amortise-
ret kostpris opggres som oprindelig kostpris med
fradrag af eventuelle afdrag samt tilleeg/fradrag af
den akkumulerede amortisering af forskellen mel-
lem kostpris og nominelt belgb.

Ved indregning og maling tages hensyn til forudsi-
gelige tab og risici, der fremkommer, inden
arsrapporten aflaegges, og som be- eller afkraefter
forhold, der eksisterede pa balancedagen.

12

Certain financial assets and liabilities are
measured at amortised cost using the effective
interest method. Amortised cost is calculated as
the historic cost less any installments and
plus/less the accumulated amortisation of the
difference between the cost and the nominal
amount.

On recognition and measurement, allowance is
made for predictable losses and risks which occur
before the annual report is presented and which
confirm or invalidate matters existing at the
balance sheet date.
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Resultatopggrelsen

Bruttofortjeneste

Selskabet anvender bestemmelsen i arsregnskabs-
lovens § 32, hvorefter selskabets omsaetning ikke
er oplyst.

Bruttofortjeneste er et sammendrag af nettoom-
saetning samt andre driftsindteegter med fradrag
af omkostninger til ravarer og hjeelpematerialer
og andre eksterne omkostninger.

Nettoomsaetning

Indteegter ved salg af feerdigvarer og udlejning af
udstyr indregnes i resultatopggrelsen, hvis risiko-
overgang, normalt ved levering til kgber, har fun-
det sted, og hvis indtaegten kan opggres palideligt
og forventes modtaget.

Omkostninger til varer og hjeelpematerialer

Omkostninger til varer og hjelpematerialer inde-
holder det forbrug af ravarer og hjeelpematerialer,
der er anvendt for at opna arets nettoomsatning.

Andre driftsindtaegter

Andre driftsindteegter indeholder regnskabsposter
af sekundeer karakter i forhold til virksomhederns
aktivitet, herunder fortjeneste ved salg af mate-
rielle anlaegsaktiver.

Andre driftsomkostninger

Andre driftsomkostninger indeholder regnskabs-
poster af sekundeer karakter i forhold til virksom-
hedernes aktiviteter, herunder tab ved salg af ma-
terielle anlaegsaktiver.

13

Income statement
Gross profit
In pursuance of section 32 of the Danish Financial

Statements Act, the company does not disclose its
revenue.

Gross profit reflects an aggregation of revenue,
changes in inventories of finished goods and work
in progress and other operating income less costs
of raw materials and consumables and other
external expenses.

Revenue

Income from the sale of finished goods and
equipment rental is recognised in the income
statement, provided that the transfer of risk,
usually on delivery to the buyer, has taken place
and that the income can be measured reliably and
is expected to be received.

Materials and consumables

Costs of materials and consumables include the
materials and consumables used in generating the
year’s revenue.

Other operating income

Other operating income comprises items of a
secondary nature relative to the company's
activities, including gains on the sale of intangible
assets and items of property, plant and
equipment.

Other operating expenses

Other operating expenses comprise items of a
secondary nature relative to the company's
activities, including losses on the sale of intangible
assets and items of property, plant and
equipment.
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Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkost-
ninger til distribution, salg, reklame, administra-
tion, lokaler, tab pa debitorer, operationelle lea-
singomkostninger mv.

Personaleomkostninger

Personaleomkostninger omfatter Ign og gager, in-
klusive feriepenge og pensioner samt andre om-
kostninger til social sikring mv. til selskabets med-
arbejdere. | personaleomkostninger er fratrukket
modtagne godtggrelser fra offentlige myndighed-
er.

Af- og nedskrivninger

Af- og nedskrivninger indeholder arets af- og ned-
skrivninger af materielle anlaegsaktiver.

Finansielle indtegter og omkostninger

Finansielle indtaegter og omkostninger indregnes i
resultatopgerelsen med de belgb, der vedrgrer
regnskabsaret. Finansielle poster omfatter rente-
indtaegter og -omkostninger, finansielle omkost-
ninger ved finansiel leasing, realiserede og ureali-
serede kursgevinster og -tab vedrgrende
transaktioner i fremmed valuta samt tilleeg og
godtggrelse under acontoskatteordningen mv.

Indtaegter af kapitalandele i dattervirksomheder
og associerede virksomheder

| virksomhedens resultatopggrelse indregnes den
forholdsmaessige andel af de enkelte dattervirk-
somheders resultat efter skat efter fuld elimine-
ring af intern avance/tab.
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Other external expenses

Other external expenses include expenses related
to distribution, sale, advertising, administration,
premises, bad debts, payments under operating
leases, etc.

Staff costs

Staff costs include wages and salaries, including
compensated absence and pensions, as well as
other social security contributions, etc. made to
the entity's employees. The item is net of refunds
made by public authorities.

Amortisation, depreciation and impairment
losses

Amortisation, depreciation and impairment losses
comprise the year's amortisation, depreciation
and impairment of intangible assets and property,
plant and equipment.

Financial income and expenses

Financial income and expenses are recognised in
the income statement at the amounts relating to
the financial year. Net financials include interest
income and expenses, financial expenses relating
to finance leases, realised and unrealised gains
and losses on foreign currency transactions and
surcharges and allowances under the advance-
payment-of-tax scheme, etc.

Income from investments in subsidiaries,
associates and participating interests

The proportionate share of the profit/loss for the
year of subsidiaries is recognised in the company's
income statement after full elimination of intra-
group profits/losses.
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| virksomhedens resultatopggrelse indregnes den
forholdsmaessige andel af de associerede virksom-
heders resultat efter skat efter eliminering af for-
holdsmaessig andel af intern avance/tab.

Skat af arets resultat

Arets skat, som bestar af rets aktuelle selskabs-
skat og sndring i udskudt skat, indregnes i resul-
tatopggrelsen med den del, der kan henfgres til
arets resultat, og direkte i egenkapitalen med den
del, der kan henfgres til posteringer direkte i
egenkapitalen.

Balancen

Materielle anlaegsaktiver

Produktionsanleeg og maskiner samt andre anlaeg,
driftsmateriel og inventar males til kostpris med
fradrag af akkumulerede af- og nedskrivninger.

Afskrivningsgrundlaget er kostpris med fradrag af
forventet restvaerdi efter afsluttet brugstid.

Kostpris omfatter anskaffelsesprisen og omkostnin-
ger direkte tilknyttet anskaffelsen indtil det tids-
punkt, hvor aktivet er klar til brug. For egne frem-
stillede aktiver omfatter kostprisen direkte og indi-
rekte omkostninger til materialer, komponenter,
underleverandgrer og Ign.

Der foretages lineare afskrivninger baseret pa fgl-
gende vurdering af aktivernes forventede brugs-
tider og restveerdier:

Andre anlzeg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment

Indretning af lejede lokaler
Leasehold improvements

15

The proportionate share of the profit/loss for the
year of associates is recognised in the company's
income statement after elimination of the
proportionate share of intra-group profits/gains.

Tax on profit/loss for the year

Tax for the year, which comprises the current tax
charge for the year and changes in the deferred
tax charge, is recognised in the income statement
as regards the portion that relates to the
profit/loss for the year and directly in equity as
regards the portion that relates to entries directly
in equity.

Balance sheet
Tangible assets
Items of plant and machinery and fixtures and
fittings, tools and equipment are measured at
cost less accumulated depreciation and
impairment losses.

The depreciable amount is cost less the expected
residual value at the end of the useful life.

Cost comprises the purchase price and any costs
directly attributable to the acquisition until the
date when the asset is available for use. The cost
of self-constructed assets comprises direct and
indirect costs of materials, components, sub-
suppliers and wages.

Straight-line depreciation is provided on the
basis of the following estimated useful lives of
the assets:

Brugstid Restvaerdi
Useful life Residual value
3-10 ar 0-20 %
3-10 years 0-20 %
5ar 0%
5years 0%
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Aktiver med en kostpris pa under kr. 14.400 om-
kostningsfgres i anskaffelsesaret.

Fortjeneste eller tab ved salg af materielle anlaegs-
aktiver indregnes i resultatopggrelsen under andre
driftsindteegter henholdsvis andre driftsomkostnin-
ger.

Leasingkontrakter

Leasingkontrakter vedrgrende materielle anlaegs-
aktiver, hvor selskabet har alle vaesentlige risici og
fordele forbundet med ejendomsretten (finansiel
leasing), indregnes i balancen som aktiver. Akti-
verne males ved fgrste indregning til opgjort kost-
pris svarende til laveste veerdi af dagsvaerdi af det
leasede aktiv og nutidsveerdien af de fremtidige
leasingydelser. Ved beregning af nutidsvaerdien
anvendes leasingaftalens interne rente eller alter-
nativt virksomhedens lanerente som diskonte-
ringsfaktor. Finansielt leasede aktiver behandles
herefter som virksomhedens gvrige anlaegsakti-
ver.

Den kapitaliserede restleasingforpligtelse indreg-
nes i balancen som en galdsforpligtelse, og lea-
singydelsens rentedel indregnes over kontraktens
Ipbetid i resultatopggrelsen.

Alle gvrige leasingkontrakter er operationel
leasing. Ydelser i forbindelse med operationel

leasing og o@vrige lejeaftaler indregnes i
resultatopgerelsen over kontraktens Igbetid. Sel-
skabets samlede forpligtelse  vedrgrende

operationelle leasing- og lejeaftaler oplyses under
eventualposter mv.
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Assets costing less than kr. 14.400 are expensed
in the year of acquisition.

Gains or losses from the disposal of property,
plant and equipment are recognised in the
income statement as other operating income or
other operating expenses, respectively.

Leases

Leases for items of property, plant and equipment
that transfer substantially all the risks and
rewards incident to ownership to the company
(finance leases) are recognised in the balance
sheet as assets. On initial recognition, assets are
measured at estimated cost, corresponding to the
lower of fair value of the leased asset and the
present value of the future lease payments. In
calculating the net present value of the future
lease payments, the interest rate implicit in the
lease or the incremental borrowing rate is used as
the discount factor. Assets held under finance
leases are subsequently depreciated as the
company's other non-current assets.

The capitalised residual lease commitment is
recognised in the balance sheet as a liability, and
the interest element of the lease payment is
recognised in the income statement over the term
of the lease.

All other leases are operating leases. Payments
relating to operating leases and any other leases
are recognised in the income statement over the
term of the lease. The company's total liabilities
relating to operating leases and other rent
agreements are disclosed under 'Contingencies,

etc..
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Kapitalandele i dattervirksomheder, associerede
virksomheder og kapitalinteresser

Kapitalandele i dattervirksomheder, associerede
virksomheder og kapitalinteresser males til den
forholdsmaessige andel af virksomhedernes indre
veerdi opgjort efter koncernens regnskabspraksis
med fradrag eller tillaeg af urealiserede koncernin-
terne avancer og tab og med tilleeg af resterende
merveerdier og positiv goodwill opgjort efter over-
tagelsesmetoden. Negativ goodwill indregnes i re-
sultatopggrelsen ved kgbet af kapitalandelen.
Vedrgrer den negative goodwill overtagne even-
tualforpligtelser, indteegtsfgres negativ goodwill
ferst, nar eventualforpligtelserne er afviklet eller
bortfaldet.

Tilgodehavender
Tilgodehavender males til amortiseret kostpris.

Igangvaerende arbejder for fremmed regning
Igangvaerende arbejder for fremmed regning ma-
les til salgsveerdien af det udfgrte arbejde. Salgs-
veerdien males pa baggrund af faerdigggrelsesgra-
den pa balancedagen og de samlede forventede
indtaegter pa det enkelte igangvaerende arbejde.
Faerdigggrelsesgraden opggres som andelen af de
afholdte omkostninger i forhold til forventede
samlede omkostninger pa det enkelte igangvae-
rende arbejde.

Nar salgsvaerdien pa et enkelt igangveerende ar-
bejde ikke kan opggres palideligt, males salgsveer-
dien til de medgaede omkostninger eller nettore-
alisationsveerdien, hvis denne er lavere.
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Investments in subsidiaries, associates and
participating interests

Investments in subsidiaries, associates and
participating interests are measured at the
proportionate share of the net asset value of the
entities, calculated on the basis of the group's
accounting policies, plus or less unrealised intra-
group gains or losses and plus or less any
remaining value of positive or negative goodwill
stated according to the purchase method.
Negative goodwill is recognised in the income
statement on acquisition. Where the negative
goodwill relates to contingent liabilities having
been taken over, the negative goodwill is not
recognised until the contingent liabilities have
been settled or no longer exist.

Receivables
Receivables are measured at amortised cost.

Contract work in progress

Contract work in progress is measured at the
selling price of the work performed. The selling
price is measured by reference to the stage of
completion at the balance sheet date and the
expected aggregate income from the individual
work in progress. The stage of completion is
determined as the share of the expenses incurred
relative to the expected total expenses for the
individual work in progress.

Where the selling price of work in progress cannot
be estimated reliably, the selling price
measured at the lower of costs incurred and net
realisable value.

is
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Det enkelte igangvaerende arbejde indregnes i ba-
lancen under tilgodehavender eller gzldsforplig-
telser. Nettoaktiver udggres af summen af de i-
gangvaerende arbejder, hvor salgsvaerdien af det
udfgrte arbejde overstiger acontofaktureringer.
Nettoforpligtelser udggres af summen af de igang-
vaerende arbejder, hvor acontofaktureringer over-
stiger salgsveerdien.

Ombkostninger i forbindelse med salgsarbejde og
opnaelse af kontrakter indregnes i resultatopge-
relsen, i takt med at de afholdes.

Periodeafgransningsposter
Periodeafgraensningsposter, indregnet under om-
seetningsaktiver, omfatter afholdte omkostninger
vedrgrende efterfglgende regnskabsar.

Likvide beholdninger
Likvider omfatter likvide beholdninger.

Selskabsskat og udskudt skat

Udskudt skat males pa grundlag af de skatteregler
og skattesatser, der med balancedagens lovgiv-
ning vil veere geeldende, nar den udskudte skat
forventes udlgst som aktuel skat. £ndring i ud-
skudt skat som fglge af @endringer i skattesatser
indregnes i resultatopggrelsen bortset fra poster,
der fgres direkte pa egenkapitalen.
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The individual work in progress is recognised in
the balance sheet under receivables or payables.
Net assets comprise the sum of work in progress
where the selling price of the work performed
exceeds invoicing on account. Net liabilities
comprise the sum of work in progress where
invoicing on account exceeds the selling price.

Selling costs and costs incurred in securing
contracts are recognised in the income statement
as incurred.

Prepayments

Prepayments recognised under 'Current assets'
comprises  expenses incurred concerning
subsequent financial years.

Cash and cash equivalents
Cash and cash equivalents comprise cash.

Income tax and deferred tax

Deferred tax is measured according to the tax
rules and at the tax rates applicable in the
respective countries at the balance sheet date
when the deferred tax is expected to crystallise as
current tax. Deferred tax adjustments resulting
from changes in tax rates are recognised in the
income statement, with the exception of items
taken directly to equity.
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Geeldsforpligtelser

Finansielle forpligtelser indregnes ved lanoptagel-
se til det modtagne provenu efter fradrag af af-
holdte transaktionsomkostninger. | efterfglgende
perioder males de finansielle forpligtelser til
amortiseret kostpris svarende til den kapitalisere-
de vaerdi ved anvendelse af den effektive rente, sa
forskellen mellem nettoprovenuet og den nomi-
nelle vaerdi indregnes i resultatopggrelsen over Ia-
neperioden.

| finansielle forpligtelser indregnes tillige den
kapitaliserede restleasingforpligtelse pa finansielle
leasingkontrakter.

@vrige geeldsforpligtelser, som omfatter gaeld til
leverandgrer, tilknyttede virksomheder samt an-
den geeld, males til amortiseret kostpris, hvilket
sadvanligvis svarer til nominel vaerdi.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes ved
fgrste indregning til transaktionsdagens kurs. Va-
lutakursdifferencer, der opstar mellem transak-
tionsdagens kurs og kursen pad betalingsdagen,
indregnes i resultatopggrelsen som en finansiel
post. Hvis valutainstrumenter anvendes til sikring
af fremtidige pengestrgmme, indregnes urealise-
rede vaerdireguleringer direkte pa egenkapitalen i
dagsverdireserven.
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Liabilities

Financial liabilities are recognised on the raising of
the loan at the proceeds received net of
transaction costs incurred. On subsequent
recognition, the financial liabilities are measured
at amortised cost, corresponding to the
capitalised value, using the effective interest
method. Accordingly, the difference between the
net proceeds and the nominal value is recognised
in the income statement over the term of the
loan.

Financial liabilities also include the capitalised
residual finance lease commitment.

Other liabilities, which include trade payables,
payables to group entities and other payables, are
measured at amortised cost, which is usually
equivalent to nominal value.

Foreign currency translation

On initial  recognition, foreign  currency
transactions are translated applying the exchange
rate at the transaction date. Foreign exchange
differences arising between the exchange rates at
the transaction date and at the date of payment
are recognised in the income statement as
financial income or financial expenses. If foreign
currency instruments are considered cash flow
hedges, any unrealised value adjustments are
taken directly to a fair value reserve under
‘Equity’.
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Tilgodehavender, geeld og andre monetare poster
i fremmed valuta omregnes til balancedagens va-
lutakurs. Forskellen mellem balancedagens kurs
og kursen pa tidspunktet for tilgodehavendets el-
ler geeldsforpligtelsens opstaen eller indregning i
seneste arsregnskab indregnes i resultatopggrel-
sen under finansielle indtaegter og omkostninger.

Anlaegsaktiver, der er kgbt i fremmed valuta, om-
regnes til kursen pa transaktionsdagen.

Udenlandske dattervirksomheder, associerede
virksomheder og kapitalinteresser anses for at
veere selvstendige enheder. Resultatopggrelserne
omregnes til en gennemsnitlig valutakurs for ma-
neden, og balanceposterne omregnes til balance-
dagens valutakurser. Kursdifferencer, opstaet ved
omregning af udenlandske dattervirksomheders
egenkapital ved arets begyndelse til balancedag-
ens valutakurser og ved omregning af resultatop-
gorelser fra gennemsnitskurser til balancedagens
valutakurser, indregnes direkte i egenkapitalen i
dagsveerdireserven i koncernregnskabet.

Pengestrgmsopggrelse
Pengestregmsopggrelsen viser selskabets penge-
strgmme fordelt pa drifts-, investerings- og finan-
sieringsaktivitet for aret, arets forskydning i likvi-
der og selskabets likvider ved arets begyndelse og
slutning.

Receivables and payables and other monetary
items denominated in foreign currencies are
translated at the exchange rates at the balance
sheet date. The difference between the exchange
rates at the balance sheet date and the date at
which the receivable or payable arose or was
recognised in the latest financial statements is
recognised in the income statement as financial
income or financial expenses.

Fixed assets acquired in foreign currencies are
translated at the exchange rate at the transaction
date.

Foreign subsidiaries, associates and participating
interests are considered separate entities. The
income statements are translated at the average
exchange rates for the month, and the balance
sheet items are translated at the exchange rates
at the balance sheet date. Foreign exchange
differences arising on translation of such entities
opening equity at closing rate and on translation
of the income statements from the exchange
rates at the transaction date to closing rate are
taken directly to the fair value reserve under
'Equity' in the consolidated financial statements.

Cash flow statement

The cash flow statement shows the company's
cash flows for the year, broken down under cash
flows from operating, investing and financing
activities, the year's changes in cash and cash
equivalents and the company's cash and cash
equivalents at the beginning and at the end of the
year.

20
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Likviditetsvirkningen af kgb og salg af virksomhe-
der vises separat under pengestrgmme fra inve-
steringsaktivitet. | pengestrgmsopggrelsen indreg-
nes pengestremme vedrgrende kgbte virksomhe-
der fra anskaffelsestidspunktet, og pengestrgmme
vedrgrende solgte virksomheder indregnes frem
til salgstidspunktet.

Pengestrgmme fra driftsaktivitet

Pengestrgmme fra driftsaktivitet opggres som sel-
skabets resultatet reguleret for ikke-kontante
driftsposter, sendring i driftskapital og betalt sel-
skabsskat. Udbytteindtaegter fra kapitalandele
indregnes under 'renteindtaegter og udbytter,
modtaget'.

Pengestrgmme fra investeringsaktivitet
Pengestrgmme fra investeringsaktivitet omfatter
betaling i forbindelse med k@b og salg af virksom-
heder og aktiviteter samt k@b og salg af immateri-
elle, materielle og finansielle anlaegsaktiver.

Pengestrgmme fra finansieringsaktivitet
Pengestrgmme fra finansieringsaktivitet omfatter
endringer i stgrrelse eller sammensatning af
selskabets aktiekapital og omkostninger forbun-
det hermed samt optagelse af lan, afdrag pa ren-
tebarende geeld og betaling af udbytte til sel-
skabsdeltagere.

Likvider

Likvider omfatter likvide beholdninger og kortfris-
tede veaerdipapirer med en Igbetid under 3 mane-
der, og som uden hindring kan omsaettes til likvide
beholdninger, og hvorpa der kun er ubetydelige ri-
sici for veerdieendringer.
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The cash flow effect of additions and disposals of
entities is shown separately under cash flows
from investing activities. The cash flow statement
includes cash flows from acquired entities from
the time of acquisition, and cash flows from sold
entities are included until the date of sale.

Cash flows from operating activities

Cash flows from operating activities are stated as
the company's profit or loss for the year, adjusted
for non-cash operating items, changes in working
capital and paid income taxes. Dividend income
from investments is recognised under ‘Interest
income and dividend received’.

Cash flows from investing activities

Cash flows from investing activities comprise
payments related to the acquisition and sale of
entities and activities as well as intangible assets,
property, plant and equipment and investments.

Cash flows from financing activities

Cash flows from financing activities comprise
changes in the size or composition of the
company's share capital and related costs, as well
as the raising of loans, repayment of interest-
bearing debt and payment of dividends to
shareholders.

Cash and cash equivalents

Cash and cash equivalents comprise cash and
short-term securities whose remaining life is less
than three months and which are readily
convertible into cash and which are subject only
to insignificant risks of changes in value.
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Income statement 1 July 2020 - 30 June 2021

Bruttofortjeneste
Gross profit

Personaleomkostninger
Staff costs

Resultat fgr af- og nedskrivninger
Profit/loss before amortisation/depreciation and impairment losses

Af- og nedskrivninger af materielle anlaegsaktiver
Depreciation, amortisation and impairment of tangible assets and equipment

Andre driftsomkostninger
Other operating costs

Resultat fgr finansielle poster
Profit/loss before net financials

Indteegter af kapitalandele i tilknyttede virksomheder
Income from investments in subsidiaries

Finansielle indtaegter
Financial income

Finansielle omkostninger
Financial costs

Resultat fgr skat
Profit/loss before tax

Skat af arets resultat
Tax on profit/loss for the year

Arets resultat
Profit/loss for the year

Forslag til resultatdisponering
Recommended appropriation of profit/loss

Overfgrt resultat
Retained earnings
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Note 2020/2021 2019/2020
22.375.564 21.025.414
3 -11.167.574 -12.992.227
11.207.990 8.033.187
-10.412.576 -10.374.266
-138.336 -101.827
657.078 -2.442.906
4 498.142 -2.040.771
143.025 207.787
-993.008 -3.327.018
305.237 -7.602.908
5 66.036 791.401
371.273 -6.811.507
371.273 -6.811.507
371.273 -6.811.507
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Balance sheet at 30 June 2021

Aktiver

Assets

Andre anlzeg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment
Indretning af lejede lokaler

Leasehold improvements

Materielle anlaegsaktiver
Tangible assets

Kapitalandele i tilknyttede virksomheder
Investments in subsidiaries

Andre tilgodehavender

Other receivables

Finansielle anlaegsaktiver
Fixed asset investments

Anlagsaktiver i alt

Total non-current assets

Tilgodehavender fra salg og tjenesteydelser
Trade receivables

Igangvaerende arbejder for fremmed regning
Contract work in progress

Tilgodehavender hos tilknyttede virksomheder
Receivables from subsidiaries

Tilgodehavender hos associerede virksomheder
Receivables from associates

Andre tilgodehavender
Other receivables

Periodeafgraensningsposter
Prepayments

Tilgodehavender
Receivables

Likvide beholdninger
Cash at bank and in hand

Omszaetningsaktiver i alt
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Note 2020/21 2019/20
30.451.448 34.652.825
2.583 5.673
6 30.454.031 34.658.498
7 484.407 239.264
378.000 378.000
862.407 617.264
31.316.438 35.275.762
7.007.133 3.861.989
9 292.300 0
3.267.335 2.180.453
0 348.461
46.399 626.433
89.841 33.259
10.703.008 7.050.595
1.139.304 16.701
11.842.312 7.067.296
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Balance pr. 30. juni 2021 (fortsat)
Balance sheet at 30 June 2021 (continued)

Aktiver

Assets

Total current assets

Aktiveri alt

Total assets
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Note

2020/21

2019/20

43.158.750

42.343.058
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Balance pr. 30. juni 2021
Balance sheet at 30 June 2021

Note 2020/21 2019/20
Passiver
Equity and liabilities
Virksomhedskapital 510.000 510.000
Share capital
Overfgrt resultat 6.292.799 5.867.603
Retained earnings
Egenkapital 10 6.802.799 6.377.603
Equity
Hensaettelse til udskudt skat 1.101.857 1.167.893
Provision for deferred tax
Hensatte forpligtelser i alt 1.101.857 1.167.893
Total provisions
Banker 7.025.176 620.760
Banks
Andre kreditinstitutter 0 934.695
Other credit institutions
Leasingforpligtelser 5.117.911 2.935.750
Lease obligations
Geeld til tilknyttede virksomheder 6.711.926 6.168.753
Geeld til associerede virksomheder 1.975.526 1.918.026
Payables to associates
Langfristede gaeldsforpligtelser 11 20.830.539 12.577.984
Total non-current liabilities
Kortfristet del af langfristede geeldsforpligtelser 11 3.691.309 8.258.411
Short-term part of long-term debet
Banker 47.846 23.783
Banks
Kreditinstitutter 0 4.086.972
Other credit institutions
Modtagne forudbetalinger fra kunder 0 263.644
Prepayments received from customers
Leverandgrer af varer og tjenesteydelser 6.967.253 5.217.739
Trade payables
Forudfakturering igangveerende arbejder 9 125.286 0
Prepayments received recognised in debt
Geeld til selskabsdeltagere og ledelse 161.289 266.909
Payables to shareholders and management
Anden geeld 3.430.572 4.102.120
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Balance pr. 30. juni 2021 (fortsat)
Balance sheet at 30 June 2021 (continued)

Passiver
Equity and liabilities

Other payables

Kortfristede geeldsforpligtelser
Total current liabilities

Galdsforpligtelser i alt

Total liabilities

Passiveri alt

Total equity and liabilities

Selskabets finansiering og fortsatte drift

The financing of the company and the continued operation
Eventualforpligtelser

Contingent liabilities

Pantsaetninger og sikkerhedsstillelser

Mortgages and collateral

Neertstdende parter og ejerforhold

Related parties and ownership structure
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Note 2020/21 2019/20
14.423.555 22.219.578
35.254.094 34.797.562
43.158.750 42.343.058

1
12
13
14
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Egenkapitalopggrelse

Statement of changes in equity

Egenkapital primo

Equity at the beginning

Valutakursregulering udenlandske enheder
Exchange adjustment, foreign

Arets resultat

Net profit/loss for the year

Egenkapital ultimo

Equity at the end

Virksomheds-

Retained earnings

| alt
Total

6.377.603

53.923

371.273

6.802.799
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Pengestromsopggrelse 1. juli 2020 - 30. juni 2021
Cash flow statement 1 July 2020 - 30 June 2021

Arets resultat

Net profit/loss for the year
Reguleringer
Adjustments

Zndring i driftskapital
Change in working capital

Pengestrgmme fra drift for finansielle poster
Cash flows from operating activities before financial income and expenses

Renteindbetalinger og lignende
Interest income and similar income

Renteudbetalinger og lignende
Interest expenses and similar charges

Pengestrgmme fra ordinzer drift
Cash flows from ordinary activities

Betalt selskabsskat
Corporation tax paid

Pengestrgmme fra driftsaktivitet
Cash flows from operating activities

Kgb af materielle anlaegsaktiver
Purchase of property, plant and equipment

Kgb af finansielle anlaegsaktiver m.v.

Fixed asset investments made etc

Salg af materielle anlaegsaktiver
Sale of property, plant and equipment

Salg af finansielle anlaegsaktiver m.v.

Sale of fixed asset investments etc
Forudbetalt leasing

Pengestrgmme fra investeringsaktivitet

Cash flows from investing activities

Nedbringelse af forudbetalt leasing
Repayment of mortgage loans

Tilbagebetaling af geeld til kreditinstitutter

Repayment of loans from credit institutions

Tilbagebetaling af leasinggeeld
Reduction of lease obligations

Tilbagebetaling af geeld til tilknyttede virksomheder

Repayment of payables to subsidiaries

Tilbagebetaling af gaeld til associerede virksomheder

Repayment of payables to associates

Note 2020/2021 2019/2020
371.273 -6.811.507
15 10.443.315 14.830.732
16 -1.949.854 4.703.354
8.864.734 12.722.579
143.025 207.787
-993.009 -3.327.019
8.014.750 9.603.347
0 202.202
8.014.750 9.805.549
-6.814.922 -8.562.052
0 -411.053
861.882 269.294
0 2.000.000
-37.500 0
-5.990.540 -6.703.811
13.837 25.843
-2.358.081 -2.352.627
-1.533.076 -7.126.137
-780.829 1.045.140
949.134 1.344.222
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Pengestrgmsopggrelse 1. juli 2020 - 30. juni 2021 (fortsat)
Cash flow statement 1 July 2020 - 30 June 2021 (continued)

Tilbagebetaling af geeld til selskabsdeltagere
Repayment of other long-term debt

Optagelse af geeld til kreditinstitutter
Raising of loans from credit institutions

Indgaelse af leasingforpligtelser
Lease liabilities assumed

Pengestrgmme fra finansieringsaktivitet
Cash flows from financing activities

Zndring i likvider
Change in cash and cash equivalents

Likvide beholdninger

Cash at bank and in hand

Kassekredit

Overdraft facility

Likvider primo

Cash and cash equivalents at the beginning

Likvider ultimo

Cash and cash equivalents at the end

Likvider specificeres saledes:
Analysis of cash and cash equivalents:
Likvide beholdninger

Cash at bank and in hand
Kassekredit

Overdraft facility

Note 2020/2021 2019/2020
-105.620 -701.266
7.000.000 1.121.195
0 1.709.573
3.185.365 -4.934.057
5.209.575 -1.832.319
16.701 2.558.251
-4.086.972 -4.796.203
-4.070.271 -2.237.952
1.139.304 -4.070.271
1.139.304 16.701
0 -4.086.972
1.139.304 -4.070.271

Likvider ultimo

Cash and cash equivalents at the end
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Noter
Notes

1 Selskabets finansiering og fortsatte drift
The financing of the company and the continued operation

Selskabet har igen i indevaerende regnskabsar vaeret udfordret med regeringens nedlukninger
grundet COVID-19 pandemien. Dette har stadig medfgrt et fald i selskabets indtjening i
indevaerende regnskabsar, ligesom tilfaldet var for regnskabsaret 2019/20. Ledelsen igangsatte i
regnskabsaret 2019/20 nogle tiltag, som konsekvens af COVID-19 og nedlukningerne, der har haft
en positiv effekt i indevaerende regnskabsaret.

Selskabet har efter regnskabsaret afslutning opnaet tilsagn om ekstern finansiering, der er
tilstraekkelig til at sikre selskabets fremtidige drift - som minimum frem til 30. juni 2022. Dermed
aflaegger ledelsen arsrapporten med fortsat drift for gje.

The company has in the current financial year been challenged with the government shutdowns due to the COVID-19
pandemic. This has led to further decrease in the company's earnings in the current financial year, just as the case was for
the financial year 2019/20. In the financial year 2019/20, the management initiated some initiatives as a consequence of
COVID-19 and the closures, which have had a positive effect in the current financial year.

After the end of the financial year, the company has obtained a commitment for external financing sufficient to ensure the

company's future operations - at least until 30 June 2022. Thus, the management presents the annual report with
continued operations in mind.

2020/2021 2019/2020

2 Andre driftsindtaegter

Fortjeneste ved salg af anlaegsaktiver 393.403 13.961
Gain on sale of assets

Driftserstatning 250.887 720.261
Operational compensation

Kompensation fra hjelpepakker, faste omkostninger 1.418.589 3.126.063
Compensation from help packages, fixed costs

Kompensation fra hjeelpepakker, Ignninger 37.506 1.682.014

Compensation from help packages, wages and salaries

2.100.385 5.542.299
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Notes

3 Personaleomkostninger

Staff costs

Lgnninger 9.685.919 11.427.522
Wages and salaries

Pensioner 1.270.578 1.355.501
Pensions

Andre omkostninger til social sikring 211.077 209.204

Other social security costs

11.167.574 12.992.227

Gennemsnitligt antal beskaeftigede medarbejdere 23 27
Average number of employees

4 Indtzegter af kapitalandele i tilknyttede virksomheder
Income from investments in subsidiaries

Andel af overskud i tilknyttede virksomheder 467.070 0
Share of profits of subsidiaries
Andel af underskud i tilknyttede virksomheder 0 -2.040.304
Share of losses of subsidiaries
Valutakursregulering kapitalandele -48.964 -467
Exhange adjustment in investments in subsidiaries
Veaerdiregulering kapitalandele 80.036 0
Adjustment in investments in subsidiaries

498.142 -2.040.771

5 Skat af arets resultat

Tax on profit/loss for the year
Arets udskudte skat 0 -791.199
Deferred tax for the year
Regulering af skat vedrgrende tidligere ar -66.036 -202
Adjustment of tax concerning previous years

-66.036 -791.401
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Noter
Notes

6 Materielle anlaegsaktiver

Andre anlaeg,

driftsmateriel  Indretning af
og inventar lejede lokaler
Other fixtures and Leasehold
fittings, tools and improvements
equipment
Kostpris primo 123.173.440 78.657
Cost at the beginning
Tilgang i arets lgb 6.814.922 0
Additions for the year
Afgang i arets Igb -5.112.453 0
Disposals for the year
Kostpris ultimo 124.875.909 78.657
Cost at the end
Af- og nedskrivninger primo 88.520.613 72.984
Impairment losses and depreciation at the beginning
Arets afskrivninger 10.409.486 3.090
Depreciation for the year
Tilbagef@rte ned- og afskrivninger pa afhaendede aktiver -4.505.638 0
Reversal of impairment and depreciation of sold assets
Af- og nedskrivninger ultimo 94.424.461 76.074
Impairment losses and depreciation at the end
Regnskabsmaessig veerdi ultimo 30.451.448 2.583
Carrying amount at the end
Regnskabsmaessig vaerdi af leasede aktiver 5.287.986 0

Value of leased assets
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7 Kapitalandele i tilknyttede virksomheder
Investments in subsidiaries

Kostpris primo
Cost at the beginning

Valutakursregulering
Exchange adjustment
Tilgang i arets lgb

Kostpris ultimo
Cost at the end

Verdireguleringer primo

Revaluations at the beginning

Valutakursregulering

Exchange adjustment

Arets resultat

Net profit/loss for the year

Arets opskrivninger, netto

Revaluations for the year, net

Kapitalandele med negativ indre vaerdi nedskrevet over
tilgodehavender

Equity investments with negative net asset value amortised over receivables

Veerdireguleringer ultimo
Revaluations at the end

Regnskabsmaessig veerdi ultimo

Carrying amount at the end
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2020/21 2019/20
1.611.452 1.299.586
53.923 5.813
0 306.053
1.665.375 1.611.452
-1.372.188 -397.685
-48.964 -467
467.070 -2.040.304
80.036 0
-306.922 1.066.268
-1.180.968 -1.372.188
484.407 239.264
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Kapitalandele i tilknyttede virksomheder specificerer sig saledes:

Investments in subsidiaries are specified as follows:

Navn Hjemsted Egenkapital Arets resultat
Name Registered office Ownership interest Equity Profit/loss for the
year
Litecom AB Stockholm, Sverige 484.407 236.585
Sweden
Litecom GmbH Erfurt, Tyskland -1.347.223 230.485
Germany
-862.816 467.070
2020/21 2019/20
8 Kapitalandele i associerede virksomheder

Investments in associates
Kostpris primo 0 2.000.000
Cost at the beginning
Afgang i arets lgb 0 -2.000.000
Disposals for the year
Kostpris ultimo 0 0
Cost at the end
Vardireguleringer primo 0 0
Revaluations at the beginning
Veardireguleringer ultimo 0 0
Revaluations at the end
Regnskabsmaessig veerdi ultimo 0 0

Carrying amount at the end
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2020/21 2019/20
9 Igangveaerende arbejder for fremmed regning

Contract work in progress
Igangveerende arbejder, salgspris 3.247.572 0
Igangveerende arbejder, acontofaktureret -3.080.558 0

167.014 0
Indregnet saledes i balancen:
Recognised in the balance sheet as follows:
Igangvaerende arbejder for fremmed regning under aktiver 292.300 0
Modtagne forudbetalinger under passiver -125.286 0
Prepayments received under liabilities

167.014 0

10 Egenkapital
Equity

Virksomhedskapitalen bestar af 510 aktier a nominelt kr. 1.000. Ingen aktier er tillagt seerlige

rettigheder.
The share capital consists of 510 shares of a nominal value of kr. 1,000. No shares carry any special rights.

Der har ikke vaeret sendringer i virksomhedskapitalen i de seneste 5 ar.
There have been no changes in the share capital during the last 5 years.
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11 Langfristede galdsforpligtelser
Long term debt

Geeld Geeld Afdrag Restgeeld
primo ultimo naeste ar efter 5 ar
Debt Debt Instalment next year Debt outstanding
at the beginning at the end after 5 years
Banker 1.737.852 9.096.855 2.071.679 0
Banks
Andre kreditinstitutter 3.172.679 431.532 431.532 0
Other credit institutions
Leasingforpligtelser 7.839.085 6.306.009 1.188.098 0
Lease obligations
Geeld til tilknyttede virksomheder 6.168.753 6.711.926 0 0
Geeld til associerede virksomheder 1.918.026 1.975.526 0 0
Payables to associates
20.836.395 24.521.848 3.691.309 0
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12

13

Eventualforpligtelser
Contingent liabilities

Selskabet har overfor tredjemand pataget sig kautionsforpligtelser for i alt t.kr. 3.500.
The company has assumed guarantee commitments totalling TDKK 3,500 vis-a-vis third parties.

Selskabet har afgivet tilbagetraedelseserkleering til et datterselskab for tilgodehavende

mellemvaerender pa t.kr. 3.466.
The company has submitted a declaration of resignation to a subsidiary for receivables at TDKK 3,466.

Operationel leasing
Operational leasing

Selskabet har indgaet operationelle leje- og leasingaftaler for fglgende belgb
The company has entered into operating leases at the following amounts.

Restlgbetid i 4 mdr. med en gennemsnitlig ydelse pa t.kr. 5, i alt t.kr 20.
Term to maturity in 4 months with an average payment of DKK 5 thousand, totalling DKK 20 thousand.

Herudover har selskabet indgéet finansielle leasingkontrakter, der er indregnet som anlaegsaktiver,
jf. note 8, hvor restforpligtelsen er pa t.kr. 8.166 med en restlgbetid i 2-42 mander. Den
gennemsnitlige betalbare ydelse de kommende 12 maneder er t.kr. 31, som fglge af udskydelse af

betaling af leasingydelser.

In addition, the company as entered into finance leases, which are recognised as non-current assets, see note 8, where the
residual obligation is in t.kr. 8,166 with a residual maturity of 2-42 months. The average payable services over the next 12
months is T.DKK. 31, as a result of deferral of payment of lease payments.

Pantsatninger og sikkerhedsstillelser
Mortgages and collateral

Der er tinglyst virksomhedspant pa t.kr. 14.000 til sikkerhed for bankmellemvaerender med
pengeinstitutter. Virksomhedspantet omfatter simple fordringer, immaterielle rettigheder og

driftsmateriel til en samlet regnskabsmaessige veerdi pa t.kr. 18.435
There is registered company pledged of TDKK 14,000 as collateral for bank balances with banks. The company pledge
includes claims, intellectual property rights and operating equipment as a total carrying amount of TDKK 18,435.

Der er tinglyst virksomhedspant pa t.kr. 4.000 til sikkerhed for mellemvarender med Vaekstfonden.
Virksomhedspantet omfatter simple fordringer, immaterielle rettigheder og driftsmateriel til en

samlet regnskabsmaessig veerdi pa t.kr. 18.435.
There is registered company pledged of TDKK 4,000 as a collateral for bank balances with Vaekstfonden. The company
pledge includes claims, intellectual property rights and operating equipment as a total carrying amount of TDKK 18,435.
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14 Nezertstaende parter og ejerforhold
Related parties and ownership structure

Transaktioner
Transactions

Leje af lagerfaciliteter, arlig TDKK 3.509. Udlejes af Lightcom Ejendomme A/S. Lejeaftalen er indgéet

pa markedsmaessige vilkar.
Leasing of storage facilities, annual lease commitment TDKK 3,509. Leased by Lightcom Ejendomme A/S. The lease has
been entered into on market terms.

Ejerforhold
Ownership structure

Fglgende kapitalejere er noteret i selskabets ejerbog som ejende minimum 5% af stemmerne eller

minimum 5% af virksomhedskapitalen:
According to the company’s register of shareholders, the following shareholder holds at least 5% of the votes or at least 5%
of the share capital:

R. Bremer Holding ApS
R. Bremer Holding ApS
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2020/2021 2019/2020

15 Pengestrgmsopggrelse - reguleringer

Cash flow statement - adjustments

Finansielle indtaegter -143.025 -207.787

Financial income

Finansielle omkostninger 993.008 3.327.018

Financial costs

Af- og nedskrivninger inklusiv tab og gevinst ved 10.157.510 10.462.131

Depreciation, amortisation and impairment losses

Indtaegter af kapitalandele i tilknyttede virksomheder -498.142 2.040.771

Income from investments in subsidiaries

Skat af arets resultat -66.036 -791.401

Tax on profit/loss for the year

10.443.315 14.830.732

16 Pengestrgmsopggrelse - &@ndring i driftskapital

Cash flow statement - change in working capital

Zndring i tilgodehavender -2.889.461 6.955.412

Change in receivables

Z&ndring i leverandgrer mv. 939.607 -2.252.058

Change in trade payables, etc.

-1.949.854 4.703.354
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