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Ledelsespitegning

Direktionen har dags dato behandiet og godkendt

Arsrapporten  for regnskmbsdret 01.01.2015 -
31.12.2015 for Y&R Denmark Holdings I ApS.

Arsrapporten aflegges i overensstemmelse med
frsregnskabsloven.

Det er vores opfattelse, at Arsregnskabet giver ot
retvisende billede af virksomhedens aktiver, passi-
ver og finansielle stilling pr. 31.12.2015 samt af
resultatet af virkeomhedens akfiviteter for

regnskabsiret 01.01.2015 - 31.12,2015,

Ledelsesberetningen indeholder efter vores opfattel-
s¢ en retvisende redegerclse for de forhold, beret-
ningen omhandler,

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Ksbenhava, den 31.05.2016
Copenhagen, 31.05.2016

Direktion

oo fido \

Torben Snowman

Anders Hviid Schack

Statement by Management on the
annual report

The Executive Board have today covsidered and
approved the anmual report of Y&R Devmark

Holdings II ApS for the financial year 01,01.2015 -
31.12.2015.

The anmual report is presented in accordance with
ths Daviish Financial Statements Act,

In owr opinion, the financial statementz give a true
and falr view of the Entity's financial position at
31,12.2015 and of the reslts of its operations for
the financial year 01.01,2015 - 31,12.2015.

We believe that the management commentary con-
tains a fair review of the qffairs and conditions re-
Jerved 1o therein.

We recommend the avnual veport for adoption at
the Annual Gengral Meeting.
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Den uathgengige revisors erklerin-
ger

Til kapitalejeren i Y&R Denmark
Holdings I ApS

Piategning pA Arsregnskabet

Vi har revideret &rsregnskabet for Y&R Denmark
Holdings II ApS for regnskabsiret 01.01.2015 -
31.12.2015, der omfriter anvendt regoskabspraksis, resul-
tatopgarelse, balance, egenkapitalopgerclse og noter.
Arsregnskabet udarbejdes efter drsregnskabsloven.

Ledelsens ansvar for &rsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et arsregn-
skab, der giver et retvisende billede i overensstemmelse
med érsregnskabsloven, Ledelsen har endvidere ansvaret
for den interne kontrol, som ledelsen anser for ngdvendig
for at udarbejde et drsregnskab uden veesentlig fejlinfor-
mation, uanset om denne skyldes besvigelser eller fejl.

Revisors ansvar

Vores ansvar er st udirykke en konklusion om
drsregnskabet pd grundlag af vores revision. Vi har udfort
revisionen i overensstemmelse med internationale stan-
darder om revision og yderligere krav ifplge dansk revi-
sorlovgivning. Dette krezver, at vi overholder etiske krav
samt planlagger og udferer revisionen for at opnil hej
grad af sikkerhed for, om Arsregnskabet er uden vessentlig
fejlinformation.

En revision omfatter udferelse af revisionshandlinger for
at opnd revisionsbevis for beleb og oplysninger i
drsregnskabet. De valgte revisionshandlinger afhenger af
revisors vurdering, herunder vurdering af risici for vae-
sentlig fejlinformation { 4rsregnskabet, uanset om denne
skyldes besvipelser eller fejl. Ved risikovurderingen
overvejer revisor intern kontrol, der er relevant for virk-
somhedens udarbejdelse af et &rsregnakab, der giver et
retvisende billede. Formalet hermed er at udforme revisi-
onshandlinger, der er passende efter omsteendighederne,
men ikke at udtrykke en konklusion om effektivitcten af
virksomhedens internc kontrol. En revision omfatter
endvidere vurdering af, om ledelsens valg ef regnskabs-
praksis er passende, om ledelsens regnskabsmeessipe
skon er rimelige samt den samlede presentstion af

Independent auditor's reports

To the owner of Y&R Denmark Holdings
I ApS

Report on the financial statements

We have audiled the financial siatements of Y&R
Denmark Holdings H ApS for the financial year
01.01.2015 - 31.12.2015, which comprise the accounting
policies, income statement, balance sheet, siatement of
changes in equity and notes, The financlal statements are
prepaved in accordance with the Danish Financial
Stetements Act.

Management's responsibility for the jfinancigl
stalements

Management is responsible for the preparation of
Sfinancial statements that give a true and fair view in
accordance with the Danish Financial Statements Act
and for such internal control as Maragement determines
is necessary to enable the preparation of financial
statementy thai are free from material missiaiemen,
whether due to fraud or error.

Auditor's responsibility

Our responsibility is to express an opinion on the
Jinancial statements based on our audit. We conducted
our audit in accordance with International Standards on
Audifing and additional reguirements under Danish audit
regulation. This requires that we comply with ethical
requirements and plan and perform the audit to obtain
reasonable assurance abowt whether the financial
statements are free firom malerial misstatement.

An audit involves performing procedures to obfain audit
evidence abowt the amounis and disclosures in the
Sinanclal statements. The procedures selected depend on
ihe auditor's judgement, including the assessment of the
risks of maierial missiatements of the financial state-
ments, whethker dug to fraud or ervor. In making those
risk assessmenis, the auditor considers imternal control
relevant to the Entily's preparation of financial
statements that give a true and fair view in order to de-
sign audit procedures that are appropriate in the circum-
stances, but not for the purpose of expressing an opinion
on the effectiveness of the Entity's internal comtrol. An
audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of ac-
counting estimates made by Management, as well as the
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Den uafhaengige revisors erklaerin-
ger

drsregnskabet.

Det er vores opfattelse, at det opndede revisionsbevis er
tilstraekkelilpt og egnet som gnmdlag for vores konklusi-
on.

Revisionen har ikke givet anledning til forbehold.

Konklasion

Det er vores opfattelse, at drsregnskabet giver et retvisen-
de billede af selskabets aktiver, passiver og finansielle
stilling pr. 31.12.2015 samt af resultatet af selskabets
aktiviteter for regnskabsdret 01.01.2015 - 31.12.2015 i
overensstemmelse med drsregnskabsloven.

Udtalelse om ledelsesberetningen

Vi har i henhold til arsregnskabsloven gennemlewst ledel-

sesberetningen. Vi har ikke foretaget yderligere hendlin-
ger i tilleg til den udferte revision af Arsregnskabet.

Det er p& dennie baggrund vores opfattelse, at oplysnin-
gerne i ledelsesberctningen er i overensstemmelse med

&rsregnskabet.

Kobenhavn, den 31.05.2016

Independent auditor's reports

overall presentation of the financial statements.

We believe that the audit evidence we have obtained is
syfficient and appropriate te provide a basis for our audit
opinion.

Our audit has not resulted in any qualification.

Opinion

In our opimion, the financial statements give a true and
fair view of the Entity's financial position at 31.12.2015
and of the results of its operations for the financial year
01.01,.2015 - 31.12.2015 in accordance with the Danish
Financial Statements Act,

Statement on the management commen-

tary

Pursuant to the Danish Financial Siatements Act, we
have read the managememt commentary. We have not
performed any further procedures in addition 1o the audit
of the financial statements.

On this basis, it is our opinion that the information pro-
vided in the management commentary is consistent with
the financial statements.

Copenhagen, 31.05.2016
Deloitte
Statsautoriseret Revisionspartnerselskab
CVR-nr, 33963556
l L}
im Miicke Morten Jatlbo
utoriseret revisor statsautoriseret revisor
Ssate Authorised Public Accowstant Siate Authorised Public Acconmiant
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Ledelsesberetning Management commentary
Hovedaktivitet Primary activities

Selskabets formdl er at eje akiier i tilknyttede sel-
skaber, at finansiere og stoite sidanne selskaber
samt udeve aktiviteter { tilknytning hertil efter ledel-
sens skon.

Koncernen beskzftiger sig med reklame, markeds-
fering, medievirksombed samt forskellige andre
former for ridgivning og client services.

Udvikling i aktiviteter og ekonomiske
forhold

Selskabets resultatopgerelse for 2015 udviser et
overskud for sket p& 7.675 tkr. mod et overskud for
skat pa 8.435 tkr. 1 2014,

Begivenheder efter balancedagen

Der er fra balancedagen og frem til i dag ikke ind-
trddt forhold, som forrykker wvurderingen af
Arsrapporten.

The objective of the Company is to own shares in
group enterprises, 1o finance and support such en-
terprises as well as related business as assessed by
Management.

The Group renders advertising, marketing, media
and various other forms of consuliing and client
services.

Development in activities and finances

The Company’s income siatement for 2015 shows a
profit before tax of DKK 7,675 thousand against a
prafii before tax of DKK 8,435 thousand in 2014.

Events after the balance sheet date

No events have occurred afier the balance sheet
date to this date which would influence the evalua-
tion of this annual report.
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Anvendt regnskabspraksis Accounting policies
Regnskabsklasse Reporting class

Arsrapporten er aflagt i overensstemmelse med
arsregnskebslovens bestemmelser for regnskabs-
klasse B med tilvalg af enkelts bestemmelser for
regnskabsklasse C.

Arsregnskabet er aflagt efter samme regnskabsprak-
sis som sidste &r.

Koncernregnskab

Med henvisning il drsregnskabslovens § 112, stk. 1
er der ikke udarbejdet koncernregnskab.

Generelt om indregning og miling

Aktiver indregnes i balancen, nir det som folge af
en tidligere begivenhed er sandsynligt, at fremtidige
okonomiske fordele vil tilflyde vitksomheden, og
aktivets veerdi kan méles plideligt.

Forpligtelser indregnes i balancen, ndr virksomhe-
den som folge af en tidligere begivenhed har en
retlig eller faktisk forpligtelse, og det er sandsynligt,
at fremtidige ekonomiske fordele vil fraga virksom-
heden, og forpligtelsens veerdi kan males palideligt.

Ved forste Indregning mdles aktiver og forpligtelser
til kostpris, Méling efter forste indregning sker som
beskrevet for hver enkelt regnskabspost nedenfor.

Ved indregning og maling tages hensyn til forudsi-
gelige risici og tab, der fremkommer, inden
drsrapporten aflegges, og som be- eller afkrefter
forhold, der eksisterede pd balancedagen.

This annual report has been presented in accord-
ance with the provisions of the Danish Financial
Statements Act governing reporting class B enter-
prises with addition of certain provisions for report-
ing class C.

The accounting policies applied to these financial
statements are consistent with those applied last

year.

Consolidated financial statements

Referring to section 112(1) of the Danish Financial
Statements Act, no consolidated financial statements
have been prepared,

Recognition and measurement

Assets are recognised in the balance sheet when it is
probable as a result of a prior event that figure
economic benefits will flow to the Entity, and the
value of the asset can be measured reliably.

Liabilities are recognised in the balance sheet when
the Entity has a legal or constructive obligation as a
result of a prior event, and it is probable that future
economic benefits will flow owt of the Entity, and the
value of the liability can be measured reliably.

On initial recognition, assets and habilities are
measured at cost. Measurement subsequent to initial
recognition is effected as described below for each
JSinameial statement item.

Anticipated risks and losses that arise before the
time of presemation of the annual report and that
confirm or invalidate affairs and conditions existing
at the balance sheet daie are considered at recogni-
tion and measurement,
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Anvendt regnskabspraksis

I resultatopgerelsen indregnes indtsgter, i takt med
at de indtjenes, mens omkostninger indregnes med
de beleb, der vedrerer regnskabséret.

Omregning af fremmed valuta
Transaktioner | fremmed valuta omregnes ved forste
indregning til transaktionsdagens kurs. Tilgodeha-
vender, gaeldsforpligtelser og andre monetare poster
i fremmed valuta, som ikke er afregnet pa balance-
dagen, omregnes til balancedagens valutakurs. Va-
lutakursdifferencer, der opstir mellem trensaktions-
dagens kurs og kursen p& henholdsvis betalingsda-
gen og balancedagen, indregnes i resultatopgerelsen
som finansielle poster.

Resultatopgerelsen

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter diverse sel-
skabsomkostninger.

Indteegter af kapitalandele i tilknyttede virksom-
heder

Indtegter af kapitalandele i tilknyttede virksomhe-
der omfatter den forholdsmassige andel af de enkel-
te virksomheders resuitat.

Skat

Arets skat, der bestdr af Arets aktuelle skat og sn-
dring af udskudt skat, indregnes i resultatopgerelsen
med den del, der kan henfores til &rets resultat, og
direkte pé egenkapitalen med den del, der kan hen-
flres til posteringer direkte paA egenkapitalen.

Accounting policies

Income is recognised in the income siatement when
earned, whereas costs are recognised by the
amounts atiributable o this financial year.

Foreign currency translation

On initial recognition, foreign currency tramsac-
tions are transiated applying the exchange rate at
the transaction date. Receivables, payables and
other monetary items denominated in foreign cur-
rencies that have not been setiled at the balance
sheet date are translated using the exchange rate at
the balance sheet date. Exchange differences that
arise between the rate ai the transaction date and
the one In effect at the payment date, or the rate ai
the balance sheet date are recognised in the income
siatement as financial income or financial expenses.

Income statement

Other external expenses

Other external expenses include various corporate
COsIs.

Income from investments in group enterprises

Income from invesiments in group enterprises com-
prises the pro rata share of the individual enterpris-
es’ profit/loss.

Income taxes

Tax for the year, which consists of current tax for
the year and changes in deferred tax, is recognised
in the income statement by the portion attributable
fo the profit for the year and recognised directly in
equity by the portion attributable to entries directly

in equity.
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Anvendt regnskabspraksis

Selgkabet er sambeskattet med alle danske WPP
dattervirksomheder. Den aktuelle danske selskabs-
skat fordeles mellem de sambeskattede virksomhe-
der i forhold til disses skattepligtige indkomster
(fuld fordeling med refusion vedrerende skattemms-
gige underskud).

Balancen

Kapitalandele i tilknyttede virksomheder
Kapitalandele i tilknyttede virksomheder indregnes
og méiles efter den indre vardis mefode (equity-
metoden), Dette indebeerer, at kapitalandelene méles
til den forholdsmessige andel af virksomhedernes
regnskahsmaessige indre veerdi med tilleg eller fra-
drag af henholdsvis uafskrevet positiv og negativ
goodwill.

Nettoopskrivning af kapitalandele i tilknyttede virk-
somheder overfares i forbindelse med resultatdispo-
neringen til Reserve for nettoopskrivning efter den
indre veerdis metode under egenkapitalen.

Goodwill opgeres som forskellen mellem kostprisen
for kapitalandelene og dagsveerdien af de overtagne
aktiver og forpligtelser. Goodwill afskrives over den
forventeds brugstid, som normalt er S &r, men kan i
visse tilficlde udgore op til 20 & for strategisk er-
hvervede virksomheder med en stzrk markedsposi-
tion og langsigtet indtjeningsprofil, hvis den lenge-
re afskrivningsperiode vurderes bedre at afspejle
nytten af de pAgzldende ressourcer.

Kapitalandele i tilknyttede virksomheder nedskrives
til genindvindingsveerdi, hvis denne er lavere end
den regnskabsmasssige verdi.

Accounting policies

The Entity is jointly taxed with all Danish WPP
subsidiaries. The current Danish income tax is allo-
cated among the jointly taxed entities proportionally
to their taxable income (full allocation with a refind
concerning tax losses).

Balance sheet

Investments in group enterprises

Investments in group enterprises are recognised and
measured according to the equity method. This
means that investments are measured ot the pro raia
share of the enserprises’ equity vaiue plus or minus
unamortised positive, or negative, goodwill.

Upon distribution of profit or loss, net revaluation
of investmenis in group enterprises is transferred to
Reserve for net revaluation according to the equity
method under equity.

Goodwill is calculated as the difference between
cost of the investments and fair value of the assels
and labilities acquired. Goodwill ts amortised over
its estimated useful life which is normally 5 years,
however, in certain cases it may be up to 20 years
Sor strategically acquired enterprises with a strong
market position and a long-term earnings profile if
the longer amortisation period is considered to give
a better reflection of the benefit from the relevant
resources.

Investments in group enterprises are writen down
to the lower of recoverable amount and carrying
amount.
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Anvendt regnskabspraksis

Tilgodehavender

Tilgodehavender mdles til amortiseret kostpris, der
seedvanligvis svarer til nominel veerdi, med fradrag
af nedskrivninger til imedegaelse af forventede tab.

Andre finansielle forpligtelser
Andre finansielle forpligtelser méles til amortiseret
kostpris, der seedvanligvis svarer til nominel veerdi.

Accounting policies

Receivables

Receivables are measured at amortised cost, usually
equalling nominal value less write-downs for bad
and doubtfil debts.

Other financial linbilities
Other financial liabilities are measured at amor-
tised cost, which usually corresponds to nominal

value.
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Resultatopgerelse for 2015

Iuceme statement for 2015

Andre eksterne omkostninger
Other external expenses

Drifisresultat
Operating profit/loss

Indteegter af kapitalandele | tilknyttede virksomheder
LBrcome fromt investnents in group enterprises

Resultat af ordinre aktiviteter for skat
ProfitAess from ovdinmry uctivities before tax

Skat af ordinecrt resultat
Tax on profit/ioss from ordinary acitvities

Arets resultat
Profithess for the year

Forslag til resultatdisponering
Proposed distritufion of projitioss

Overfert resultat
Relained earmings

Note 2015 2014
Notes_ DKK DKK
(155.879) (162.089)

(155.879) (162.089)

7.793.045 8.597.130

7.637.166 8.435.041

1 37.442 39.712
7.674.608 8.474.753

7.674.608 8.474.753

7.674.608 $.474.753
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Balance pr. 31.12.2015

Balance shers ot 31.12.2015

Kapitalandele i tilknyttede virksomheder
Irrvestments in group emterprises

Finansielle anisegsakttver

Fixed szl Investusenis

Anleegsaktiver
Fived assets

Tilgodehavender hos tilknyttede virksomheder
Receivables from group enterprizes

Tilgodehavender
Recelvbles

Omsszetningsaktiver
Currens assets

Aktiver

Assets

Note
Notes

2015 2014

DKK DKK
26.229.068 30.027.303
26.229.068 30.027.303
26.229.068 30.027.303
38.560.852 27.091.489
38.560.852 27.091.489
38.560.852 27.091.489
64.789.920 57.118,792
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Balance pr. 31.12.2015

Belance sheet at 31.12.2018

Virksomhedskapital

Contributed capital

Overfort overskud eller underskud
Retained earmings

Egenkapital

Equity

Anden gesld

Other payables

Kortfristede gidsforpligtelser
Current labilities other than provisions

Gaeldsforpligtelser
Liakilires other than provisions

Passiver
Equity and liehitities

Eventualforpligtelser
Contingent liabifitiey
Koncemforhold
Consolication

Note 2015 2014
Notes DKK DKK
160.000 160.000
64.568.612 56.894.004
64.728.612 §57.054.004
61.308 64.788
61,308 64.788
61.308 64.738
64.789.920 57.118.792
4
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Egenkapitalopgerelse for 2015
Statement of changes in eqitily for 2015

Egenkapital primo

Equity beginning of year

Arets resultat

Profitioss for the year
Egenkapital ultimo
Equify end of yeer

Overfort over-

Virksomheds- skud eller
kapital underskud Ialt
Cowtriduied capital Resained enrnings Total
DKK DKK DKK
160.000 56.894.004 57.054.004
0 7.674.608 7.674.608
160.000 64.568.612 64.728.612
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Noter
Notes
2015 2014
DKK DKK
1. Skat af ordineert resultat
L Tax or prefitlors frem srdinary octivities
Aktuel skat (36.632) (39.712)
Current iax
Regulering vedrorende tidligere 4r (810) 0
Adfustusent relating to previous years
(37.442) (39.712)
Kapitalandele
i tilknyitede
virksomheder
Irrvestments in group
enserprises
DKK
2. Finansielle anlsegsaktiver
2. Fixed arcet investments
Kostpris primo 57.398.320
Cost beginning of year ———
Kostpris ultimo 57.398.320
Cost end of yeur
Nedskrivninger primo (27.371.017)
Impairment losses beginning of year
Afskrivninger pd goodwill (612.183)
Amortisation of goodwifl
Andel af arets resultat 8.405.228
Share of profiriioss for the year
Udbytte (11.591.280)
Dividends
Nedskrivainger ultimo (31.169.252)
Twpairment losser end of year
Regnskabsmeessig vaordi ultime 26.229.068
Carrying amouni end of vear
Hetaf udger vezrdi af goodwill 918 tkr.

Hereof the value of goodwili DKK 918k.



Y&R Denmark Holdings 11 ApS 15

Noter
Notes
Rets- Ejer-
Hjemsted form andel
Ragisteren in Corpsrate Egqsisy
form interest
Yo
Dattervirksomheder:
Subsidiaries;
Burson-Marsteller A/S Kabenhavn A/S 100,0
Wunderman A/S Kebenhavn A8 51,0

3. Tilgodehavender hos tilknyttede virksomheder
3. Recelvables from group enterprisey
Selskabet indgir i en cash-pool ordning med tilknyttede virksomheder. Selskabet har pr. 31. december 2015 et

indestéiende pé denne cash-poo] ordning med 34.582 t.kr., som indghr i tilgodehavender hos tilknyttede virk-

somheder.

The Company has entered into o cash-pool arrangement with group enserprises, At 31. December 2015 the Company kas a deposit in this cash-pool
arrangement of DKK 34,582k-which is inchuded in receivables from gronp enterprises,

4. Eventualforpligtelser
1. Contingont Habllifles
Selskabet indgdr i en dansk sambeskatning med WPP Holding Denmark A/S som administrationsselskab. Sel-

skabet heefter derfor i henhold til selskabsskattelovens regler herom fra og med regnskabséret 2013 for ind-
komstskatter mv. for de sambeskattede selskaber og fra og med 1. juli 2012 ligeledes for eventuelle forpligtel-

ser til at indeholde kildeskat p# rentet, royalties og udbytter for de sambeskattede selskaber.

The Batity parsicipates in @ Danish joint taxation arvangement in which WPP Holding Demwmark A/S serves as the administration company. According to
the joint iaxation provisions of the Demish Corporation Tax Act, the Entity Ix therefore liable from ths financial year 2013 for income taxes eic for the
Joingly jaxed companies and from { July 2012 also for obligations, if any, relating 1o the withholding of tax on intaress, royalties and dividend for the

Joinsly txed companies.

5. Koncernforhold
5. Consolidetion

Navn og hjemsted for modervirksomhed, der udarbejder koncernregnskab for den storste koncern:
Name and registered office of the Parent preparing consolidated financial statements for the largest group:

WPP Plc., Queensway House, Hilgrove Street, St Helier, Jersey, JE1 1ES
WPP Pic., Queensway House, Hilgrove Sirees, St Melier, Jersey, JE) 155

Koncernregnskaber kan rekvireres pA www.wppinvestor.com.
The consolidmed fimancial statements are available on www.wpphmvestor.com.



