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Pitegninger
Management’s Statement and Auditors’ Report

Ledelsespategning
Management Statement

Bestyrelse og direktion har dags dato behandlet og godkendt arsrapporten for regnskabséret 1. januar - 31.
december 2015 for TeliaSonera Intemational Carrier Denmark A/S.

Arsrapporien er aflagt | overensstemmelse med érsregnskabsloven,

Arsregnskabet giver elter vores opfattclse el retvisende billede af virksomhedens aktiver, passiver og finansiellc stilling
pr. 31. december 2015 samt af resultatet af virksomhedens aktiviteter for 2015,

Arsrapporten indstilles til generalforsamlingens godkendelse.

The Executive Board and Board of Directors have today considered and adopted the Annual Report of
TeliaSonera International Carrier Denmark A/S for the financial year | January - 31 December 2013,

The Annual Report is prepared in aceordance with the Demish Financial Stutemenis Act.

In our opinion the Financial Statements give a true and fair view of the financial position al 31 December 2015 of
the Company and of the resulls of the Company operations for 201 3.

We recommend thai the Annual Report be adopted at the Annual General Meeting,

Kabenhavn, den 3. maj 2016
Copenhagen, 3 May 2016
Direktion/Executive Board:

v

Kim Palmroos
adm. direitor
CEOQ

Bestyrelse
Board of Directors:

Brendan Ives Paul Dahigrén Kim Palmroos
Chairman
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Independent Auditors Reports on the Financial Statements

Til aktionzrerne i TeliaSonera International Carrier A/S

To the shareholders of TeliaSonera International Carvier Denmark A/S

Pategning pa drsregnskabet

Vi har revideret arsregnskabet for TeliaSoncra
International Carrier Denmark A/S for regnskabsaret 1.
januar - 31. december 20135, der omfatter resultatopgercise.
balance, egenkapitalopgerelse, noter og anvendl
regnskabspraksis. Arsregnskabet udarbejdes efier
arsregnskabsloven.

Ledelsens ansvar for irsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i overens-
stemmelse med arsregnskabsloven. Ledelsen har
endvidere ansvaret for den interne kontrol, som ledelsen
anser nedvendig for at udarbejde et drsregnskab uden
veesentlig feflinformation, uanset om dennc skyldes
besvigelser eller fejl.

Revisors ansvar

Vaores ansvar er at udirykke en konklusion om &rs-
regnskabet pd grundlag af vores revision. Vi har udfort
revisionen i overensstemmelse med internationale
standarder om revision og yderligere krav ifelge dansk
revisorlovgivning. Dette krwever, al vi overholder etiske
krav samt planlaegger og udfarer revisionen for at opné
haj grad af sikkerhed for, om drsregnskabet er uden
vasentlig fejlinformation.

En revision omfatter udforelse af revisionshandlinger for at
opnd revistonsbhevis for beleb og oplyshinger i
arsregnskabet. De valgle revisionshandlinger athanger af
revisors vurdering, herunder vurdering af risici for
vaesentlig fejlinformation i arsregnskabet, uanset om denne
skyldes besvigelser eller fejl. Ved risikovurderingen
overvejer revisor intern kontrol, der er relevant for
virksomhedens udarbejdelse

Report on the Financial Statements

We huave audited the Financial Statements of
TeliaSonera International Carrier Denmark A/S for
the financial year 1 January - 31 December 2015,
which comprise income statement, balance sheet,
statement of changes in equily, notes and summary of
significant accounting policies. The Financial
Statements are prepared in accordance with the
Danish Financial Statements Act.

Management’s Responsibility for the
Financial Statements

Management is responsible for the preparation of
Financial Statements that give a true and fair view in
accordance with the Danish Financial Statements Act,
and for such internal control as Management
determines is necessary to enable the preparation of
Financial Statements that are free from material
misstatement, whether due (o fraud or ervor.

Auditor's Responsibility

Our responsibility is to express an opinion on the
Financial Statements based on our audit, We
conducted our audit in accordance with International
Standards on Auditing and additional requirements
under Danish audit regulation. This requires that we
comply with ethical requirements and plan and
perform the audif to obtain reasonable assurance
whether the Financial Statements are fiee from
material misstatement.

An audit involves performing audit procedures to
obtain audit evidence about the amowrits and dis-
clasures in the Financial Statements. The procedures
selected depend on the auditor’s judgment, including
the assessment of the risks of material misstatenent of
the Financial Statements, whether due to froud or
error. In making those risk assessments, the auditor

considers inlernal
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Den uafhaengige revisors erklaeringer
Independent Auditor’s Report on the Financial Statements

af ct arsregnskab, der giver et retvisende billede. Formalet
hermed er at udforme revisionshandlinger., der er passende
cfter omstendighederne, men ikke at udtrykke en
konklusion om cffektiviteten af virksomhedens interne
kontrol. Lin revision omfatter endvidere vurdering af, om
ledetsens valg af regnskabspraksis er passende, og om
ledelsens regnskabsmassige sken cr rimelige, samt en
vurdering af den samlede preesentation af drsregnskabet.

Det er vores opfattelse, at det opniede revisionsbevis er
titstrckkeligt og egnet som grundlag for vores konklusion,

Revisionen har ikke givet anledning til forbehold.

Konklusion
Det er vores opfattelse, at arsrcgnskabet giver et

retvisende billede af virksomhedens akliver, passiver og
finansiclle stilling pr. 31. december 2015 samt af
resultatet af virksomhedens aktiviteter for regnskabséret
1. januar - 31. december 2015 t overensstemmelse med
arsrcgnskabsloven.

control relevant io the Company's preparation of
Financial Statements that give a true and fuir view in
order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the
Company’s internal control. An audit also includes
evaluating the appropriateness of acconnting policies
used and the reasonableness of accounting estimates
made by Management, as well as evaluating the overall
presentation of the Financial Stotements.

We believe that the audit evidence we have obtained
is sufficient and appropriate (o provide a basis for
our audit opinion.

Our audil has rot resulted in any qualification.

Opinion

In our opinion, the Financial Statements give a

frue and fair view of the financial position of the
Company at 31 December 2015 and of the results of
the Company operations for the financial year |
January - 31 December 2015 in accordance with the
Danish Financial Statements Act,
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Udtalelse om ledelsesberetningen

Vi har i henhold til arsregnskabsloven gennemlast
ledelsesberetningen. Vi har ikke foretaget yderligere
handlinger i tillz:g til den gennemforte revision af
arsregnskabet. Det er p& denne bapgrund vores opfattelse,
at oplysningeme i ledelsesberctningen er i overensstem-
melse med drsregnskabet.

Kosbeahava, den 3. Maj 2016
Capenhagen, 3 May 2016

Deloitte
Statsautgriseret Revisionspartnerselskab
CVR 96 35 56

Statement on Management’s Review

We have read Management’s Review in accordance
with the Danish Financial Statements Act. We have
not performed any procedures additional to the audit
of the Financial Statements. On this basis, in our
opinion, the information provided in Management’s
Review is in accordance with the Financial

Statements
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Ledeclsesberetning
Management's review

Hoved- og negletal
Financial highlights

{ bKK'000 2015 2014 2013 2012 2011 |

Hovedtal
Key figures
Netloomsatning
Revenue 91.563 91.273 87.408 121056 130334
Resultat al primeaer drife
Operating profit 3.166 4.646 4.683 3.395 5.526
Resultat af finansiclle poster
Profit from interest income and expense and simitar

items -128 -299 -83 143 82
Arets resullat
Profit for the vear -9.525 3281 598 2.654 4.222
Investeringer i matericlle anlagsaktiver
Investment in fixed assels 9.830 13.525 5.575 5.052 4.658

Balancesum
Total assets 133.644 144758  156.641 184743 186.363
Egenkapital
Capital and reserves 88.737 98.262 94.980 124381  121.727

Naglctal
Financial ratios

Afkastningsgrad

Return on investment 2,3 31 2.7 1.8 2.9

Fgenkapitalande! (soliditct)

Ratio on equity 66,4 67,9 60,6 67.3 65,3

6



TeliaSoneru International Carrier Denmark A/S
Arsrapport 2015
Anned report 2015

Beretning
Operating review

Hovedaktivitet

Muin activity

Selskabets hovedaktivitet cr at etablere optiske fiber-forbindelser og salge disse med
nadvendig kapacitct.

The Company’s main business activily is to establish optical fibre connections and sale of
these with capuacity.

Udviklingen i aktivitcter og skonomiske forhold
The development in activities and financial matters

Sclskabets resultatopgerclse udviser et underskud pa 9.525 tkr.
The Company's income statement shows a loss of DKK 9,523 thousand,

Der er ikke gennemfort organisatoriske &ndringer i 2015. Den danske virksomhed har ikke
undergéet storre forandringer fra 2014 1il 2015.

During 2015 no organisational changes were made. The underlying TSIC Denmark business
was fairly stable in 2015 compared with 2014.

I arets omsxtning indgar det vederlag som TeliaSonera International Carrier Denmark A/S
har modtaget fra TeliaSoncra International Carricr for anvendelse af det danske netverk og
tilknyttede aktiver, som ejes af TeliaSonera International Carrier Denmark A/S.

The transfer price revenue reflects the reimbursement 1o TeliaSonera International Carrier
Deranark A/S relating to the TeliaSonera International Carrier usage of the Dunish network
and related assets owned by TeliaSonera Infernational Carrier Denmark A/S.

[ arets produktionsomkostninger indgér det vederlag som TeliaSonera International Carricr
Denmark A/S’ har erlagt for anvendelse af netvaerk og tilknyttede aktiver, som ejes af andre
TeliaSonera International Carrier virksomheder.

The transfer price cost relates to the TeliaSonera International Carrier Denmark A/S' usage
of network and related assets owned by other TeliaSonera International Carrier companies.

Forventninger til fremtiden
Outlook

Telemarkedet er for tiden traengt med mange akterer og stor kapacitet. Dette forer til hird
konkurrence med faldende priser. Derfor vil der fremover blive fokuseret pd foroget salg,
omkostningsreduktioner og effektivitel.

The carrier market is af the moment very tough with many players and much capacity. This
leads to tough completion with falling prices. Therefore the future focus will be to boost
sales, cut costs and increase efficiency.



TelinSonera International Carrier Denmark A/S
Arsrapport 2013
Ay report 2013

TeliaSonera International Carrier har dog en sterk markedsposition og en sizrk og
beslutsom ejer. TeliaSonera International Carrier Denmark A/S er et vigligl kardinalpunkt i
det globale TeliaSonera International Carrier netvark.

TeliaSonera International Carrier has a strong market place and a strong determined
owner. TeliaSonera International Carrier AS is an important keystone in the global
TeliaSonera International Carrier netwark.

Der forventes et positivt resultat fer skat for 2016.

A positive result before tax can be expected for 2016.

Aktionarer
Shareholder

TeliaSonera AB har bestemmende indflydelse i selskabet og ejer mere end 5% af selskabets
aktickapital.

TeliaSonera AB has the majority of the voting rights and holds more than 5% of the share
capital.
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Anvendt regnskabspraksis
Accounting policies

Arsrapporten for TeliaSoncra International Carrier Denmark A/§ for 2015 er aflagt i
overensstemmelse med Arsregnskabslovens bestemmelser for klasse C - mellemstore
virksomheder.

The annual report of TeliaSonera International Carrier Denmark A/S for 2015 has been
prepared in accordance with the provisions applying to class C medium enterprises under
the Danish Financial Statements Act,

Arsregnskabet er aflagt efter samme regnskabspraksis som sidstc ar.

The accounting policies applied in the preparation of the annual report are consistent with
those of last year.

Generelt om indregning og méling
Recognition and measurement

Aktiver indregnes i balancen, ndr det er sandsynligt, at fremtidige okonomiske fordele vil
tilflyde selskabet, og aktivets vardi kan méles palideligt.

Assets are recognised in the balunce sheet when it is probable that future economic benefits
will flow o the company and the value of the asset can be reliably measured.

Forpligtelser indregnes i balancen, nar de er sandsynlige og kan males pélideligt.

Liabilities are recognised in the balance sheet when an outflow of economic benefits is
probable and when the liability can be reliably measured.

Ved forste indregning miles aktiver og forpligtelser til kostpris. Efterfolgende males aktiver
og forpligteiser som beskrevet for hver enkelt regnskabspost ncdenfor,

On initial recognition, assets and liabilities are measured at cost. Subsequently, assets and
liabilities are measured as described below for each individual item.

Ved indregning og maling tages hensyn til gevinster, tab og risici, der fremkommecr, inden
arsrapporten aflzgges, og som be- eller afkraefier forhold, der eksisterede pa balancedagen.

In recognising and measuring assets and liabilities, any gains, losses and risks occurring
prior (o the presentation of the annual report that evidence conditions existing at the balance
sheet date are taken into account.

Indtzgter indregnes i resultatopgorelsen i takt med, at de indtjenes, herunder indregnes
vaerdireguleringer af finansielle aktiver og forpligtelser, der males til dagsvardi cller
amortiseret kostpris. Endvidere indregnes omkostninger, der er aftholdt for at opnd arets
indtjening, herunder afskrivninger, nedskrivninger og hensatic forpligtelser samt
tilbagefoersler som fulge af xndrede regnskabsmassige skon af beleb, der tidligere har varet
indregnet i resultatopgerelscn.
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Anvendt regnskabspraksis
Accounting policies

Income is recognised in the income statement as earned, including value adjustments of
financial assets and liabilities measured at fair value or amortised cost. Equally, costs
incurred to generate the year's earnings are recoguised, including depreciation,
amortisation, impairment and provisions as well as reversals as a result of changes in
accounting estimates of amounts which were previously recognised in the income statement.

Omregning af fremmed valuta
Foreign currency translation

‘Transaktioner i fremmed valuta omregnes ved forste indregning til transaktionsdagens kurs.
Valutakursdifferencer, der opstdr mellem transaktionsdagens kurs og kursen pa
betalingsdagen, indregnes i resultatopgerelsen som en finansiel post.

On initial recognition, transactions denominated in foreign currencies are translated at the
exchange rates at the transaction date. Foreign exchange differences arising hetween the
exchange rates al the [ransaction date and at the date of pavment are recognised in the
income statement as interest income or expense and similar items.

Tilgodehavender, gald og andre monetzre poster i fremmed valuta omregnes til
balancedagens valutakurs. Forskellen mellem balancedagens kurs og kursen pa tidspunktet
for tilgodehavendets eller gazldens opstaen eller indregning i seneste drsregnskab indregnes i
resultatopgerelsen under finansielle indtegter og omkostninger.

Receivables and payables and other monetary items denominated in foreign currencies are
transiated ar the exchange rates at the balance sheet date. The difference between the
exchange rates at the balance sheet date and at the date at which the receivable or payable
arose or was recognised in the latest financial statements is recognised in the income
slatement as interest income or expense and similar items.

Resultatopgerelsen
Income statement

Nettoomsaetning
Revenue
Nettoomsztning udgar verdien af leverede varer og tjenester med fradrag af mervardiafgiil.

Indtegten indgédr i nettoomsa®tningen eller faktureringsprincippet, idet der dog foretages
periodiscring af kontrakter, der vedrorer {lere regnskabsperioder.

Revenue is value of delivered goods net of VAT, Income firom sale of goods for resale is
recognised in the income statement at the time of delivery. Deferred income are contracts
with a life time exceeding more than one vear.

10
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Anvendt regnskabspraksis
Accounting policies

Andre eksterne omkostninger
Other external expenses

Andre eksterne omkostninger omfatter omkostninger, der afholdes for at opnd arets netto-
omstning, omkostninger il salg, rcprasentation, administration, lokaler, tab pa debitorer,
ydelser pd operative leasingkontrakter m.v.

Other external expenses comprise costs, incurred in generating the revenue for the year and
include expenses related (o sale, representation, administration, premises, bad debt, lease
payments under operating leases , etc.

Personaleomkostninger
Personnel costs

Personale omkostninger omfatter arets omkostninger til personale m.v.

Personnel costs comprise expenses incurred during the year for all costs relating to staff.

Finansielle indtagter og omkostninger
Interest income and expense and similar items

Finansielle indtzgter og omkostninger indregnes i resultatopgerelsen med de beleb, der
vedrorer regnskabsaret. Finansielle poster omfatter renteindtasgter og -omkosininger,
realiserede og urealiserede kursgevinster og -tab vedrerende vardipapirer, gzld og
transaktioner i fremmed valuta samt tillaeg og godtgerelse under acontoskatteordningen m.v.

Interest income and expense and similar items are recognised in the income stalement as
amounts regarding the financial year. Inferest income and expense and similar items
comprise interest income and expense, gains and losses on securities, payables and
transactions denominated in foreign currencies, amortisation of financial assets and
liabilities as well as surcharges and refunds under the on-account tax scheme efc.

Skat af drets resultat
Tax on profit/loss for the year

Arets skat, der bestdr af arets akiuclle skat og forskydning i udskudt skat, indregnes i
resultatopgerclsen med den del, der kan henferes til drets resultat, og direkte i egenkapitalen
med den del, der kan henfores til posteringer direkte i egenkapitalen.

Tax for the year comprises current tax and changes in deferred tax for the year. The tax
expense relating to the profit/loss for the year is recognised in the income statement, and the
tax expense relating to amounts directly recognised in capital and reserves is recognised
divectly in capital and reserves.

11
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Anvendt regnskabspraksis
Accounting policies

Balancen
Balance sheet

Materielle anlaegsaktiver
Property, plant and equipment

Netvark, andet driftsmateriel og inventar méles til kostpris med fradrag af akkumulerede af-
og nedskrivninger.

Networks, other fixtures, tools and equipment are measured at cost less accumulated
depreciation and impairment.

Kostprisen omfatter anskallelsesprisen samt omkostninger direkte titknyttet anskaffelsen
indtil det tidspunkt, hvor aktivet er klar til brug,

Cost comprises the purchase price and any costs directly attributable to the acquisition until
the date when the asset is available for use.

Der foretages linceere afskrivninger over den forventede brugstid, baseret pd folgende
vurdering af aktivernes forventede brugstider:

Depreciation is provided on a straight-line basis over the expected useful lives of the assets.
The expected useful lives are as follows:

Kabelrar 30 ar

Ducts 30 years

Kabler/fiber 20 &r

Cables/fibers 20 years

Teknisk udstyr og andet driftsmateriel 3-10 ar

Fixtures and fittings, tools and 3-10 years
equipment

Materielle anlegsaktiver nedskrives til genindvindingsvaerdien, sifremt denne er lavere end
den regnskabsmassige veerdi. Foreligger der indikationer pd vardiforringelse, foretages
nedskrivningstest af hvert enkelt aktiv henholdsvis gruppe af aktiver.

Property, plant and equipment are writien down to the recoverable amount if this is lower
than the carrying amount. Impairment tests are conducted of individual assets or groups of
assels when there is an indication that they may be impaired.

Fortjeneste og tab ved afthendelse af materielle anlagsaktiver opgeres som forskellen
mellem salgsprisen med fradrag af salgsomkostninger og den regnskabsmassige vaerdi pa
salgstidspunktet.  Fortjencste eller tab indregnes i resultalopgerclsen under andre
driftsindtzcgler eller andre driftsomkostninger.
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Anvendt regnskabspraksis
Accounting policies

Gains and losses on the disposal of property, plant and equipment are determined as the
difference between the sales price less disposal costs and the carrying amount at the date of
disposal. The gains or losses are recognised in the income statement as other operating
income or other operating costs, respectively.

Tilgodehavender
Receivables

Tilgodehavender males til amortiseret kostpris. Der nedskrives til imedegaelse af forventede
tab.

Receivables are measured at amortised cost. Write-down is made for bad debt losses.

Periodeafgransningsposter
Prepayments

Periodeafgrensningsposter indregnet under aktiver omfatter afholdte omkostninger
vedrarende efterfelgende regnskabsir.

Prepayments recognised as assets comprise costs incurred concerning subseguent financial
years,

Egenkapital - udbytte
Cuapital and reserves - dividends

Foresidet udbytte indregnes som en forpliglelse pad tidspunktet for vedtagelse pad den
ordineere generalforsamling (deklareringstidspunktet). Udbytte, som forventes udbetalt for
aret, vises som ¢n szrskilt post under egenkapitalen.

Proposed dividends are recognised as a liability at the date when they are adopted at the
annual general meeting (declaration date). The expected dividend payment for the year is
disclosed as a separate item under capital and reserves.

Selskabsskat og udskudt skat
Corporation tax and deferred tax

Selskabet er sambeskattet med andre danske koncernvirksomheder.
The company is jointly taxed with other Danish group compunies.

Aktuelle skatteforpligtelser og tilgodehavende aktuel skat indregnes i balancen som beregnel
skat af arcts skattepligtige indkomst reguleret for skat af tidligere ars skattepligtige
indkomster samt for betalte acontoskatter.

13
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Accounting policies

Current tax payable and receivable is recognised in the balance sheel as tax computed on
the taxable income for the year, adjusted for tax on the taxable income of prior years and for
tax puid on account.

Udskudt skat males cfter den balanceoricnterede gzldsmetode af alle midlertidige forskelle
mellem regnskabsmassig og skattemasssig vardi af akliver og forpligtelser. Der indregnes
dog ikke udskudt skat af midlertidige forskelle vedrorende skattemassigt ikke-afskrivnings-
berettiget goodwill og kontorcjendomme samt andre poster, hvor midlertidige forskelle er
opstéet pa anskaffelsestidspunktet uden at have effekt pa resultat eller skattepligtig indkomst.
I de tilfelde, hvor opgerclse af skatteveerdien kan foretages cfier forskellige beskatnings-
regler, malcs udskudt skat pa grundlag af den af ledclsen planlagte anvendelse af aktivet
henholdsvis afvikling af forpligtelsen.

Deferred tax is measured using the balance sheet liability method on all temporary
differences between the carrying amount and the tax value of assets and liabilities. However,
deferred tax is not recognised on temporary differences relating to goodwill which is not
deductible for tax purposes and on office premises and other items where temporary
differences arise at the date of acquisition without affecting either profit/loss for the year or
taxable income. Where different tax rules can be applied to determine the tax base, deferved
lax is measured based on Management's planned use of the asset or settlement of the
Liability, respectively.

Udskudte skatteaktiver, herunder skatteverdien af fremferselsberettigede skattemazssige
underskud, indregnes med den vardi, hvortil de forventes at blive anvendt, enten ved

udligning i skat af fremtidig indtjening cller ved modregning i udskudte skatteforpligtelser
inden for samme juridiske skatteenhed og jurisdiktion.

Deferred tax assets, including the tax value of tax loss carryforwards, are recognised at the
expected value of their utilisation; either as a set-off against tax on future income or as a
set-off against deferred tax liabilities in the same legal tax entity and jurisdiction.

Der foretages regulering af udskudt skat vedrerende foretagne elimineringer af urealiserede
koncerninternc avancer og -tab.

Adjustment is made to deferred tax resulting from elimination of unrealised intra-group
profils and losses.

Udskudt skat méles pd grundlag af de skatteregler og skattcsatser i de respeklive lande, der
med balancedagens lovgivning vil vare galdende, nir den udskudie skat forventes udlest
som aktuel skat.

Deferred tax is measured in accordance with the tux rules and at the tax rates applicable in
the respective countries at the balance sheet date when the deferred tax is expected to
crystallise as current tax. The change in deferred tax as a result of changes in tax rates is
recognised in the income statement.
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TelinSonera International Carrier Denmark A/S
Arsrappore 2015
Annued report 2015

Arsregnskab 1. januar - 31. december
Financial statements for the year ended 31 December

Anvendt regnskabspraksis
Accounting policies

Finaunsielle geldsforpligtelser

Financial liabilities

Geldsforpligtelser, som omfatter gld il leveranderer, tilknyttede og associcrede
virksomheder samt anden ga:ld, males til amortiseret kostpris.

Liabilities including amounts owed to suppliers, group enterprises und associates and other
are measured at amortised cost.

Periodeafgrznsningsposter
Deferred income

Periodeafgrensningsposter  omfatter modtagne betalinger vedrerende indtagter i de
efterfelgende &r.

Deferred income recognised as liabilities comprises payments received concerning income
in subsequent years.

Pengestremsopgorelse
Cash Flow Statement

I henhold til Aarsregnskabslovens §86. stk. 4 har sclskabet ikke udarbejdet egen
pengestramsopgerelse, idet selskabet indgér i pengestramsopgerelsen, der udarbejdes for
TeliaSonera AB.

Pursuant to section 86(4) in the Danish financial Statement Act the company has not
prepared own cash flow statement, as the company is included in the cash flow statement
prepared by TeliaSonera AB.



TeliaSonera Infernational Carrier Denmark A/S
Arsrapport 2005
Annual repore 2013
Arsregnskab 1. januar - 31. december
Financial statements for the year ended 31 December

Anvendt regnskabspraksis
Accounting policies

Negletal
Financial ratios

De i hoved- og negletalsoversigten anfarte negletal er beregnet sdledes:

The financial ratios stated in the survey of financial highlights have been calculated as

Sfollows:

Resultat af ordinar primeer drift x 100
Gennemsnitlige operative aktiver

Afkastningsgrad

Ordinary operating profit/loss x 100
Average operataing assels

Return on investment

Egenkapital ekskl. minoritetsint., ullimo x 100
Passiver i alt, uitimo

Egenkapitalandel

Equity, ex. minority interesis at year end x 100
Total equity and liabilities at year end

Equity ratio
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Financial statements for the year ended 31 December

Resultatopgerelse
Income statement

DKK'000 Notes 2015 2014
Nettoomsztining

Revenue 1 91.563 91.273
Andre eksterne omkostninger

Other external expenses -70.369 -70.948
Bruttofortjencste

Gross margin 21.194 20.325

Personaleomkostninger

Personnel costs 2 -6.431 -4.492
14.763 15.833

Af- og nedskrivninger

Depreciation and write downs 5 -11.597 -11.187
Resultat af primeer drift

Operating result 3.166 4.646
Finansielle indtzgter

Interest income and similar items 59 25
Finansielle omkostringer

Interest expense and similar items 3 -187 -324
Resultat for skat

Result before tax 3.038 4.347
Skat af ordinzrt resultat

Tax on result from ordinary activities 4 -12.563 -1.066
Arets resultat

Result for the year -9.525 3.281
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Arsregnskab 1. januar - 31. december
Financial statements for the year ended 31 December

Resultatopgorelse
Income statement

Forslag til resultatdisponering
Proposed profit appropriation

DKK'000 2015 2014

Til disposition:
Proposed profit appropriation:
Arets resultat

Profit for the year -9.525 3.281
Overfort fra overfort resultat
Transferred from retained earnings 97.262 93.981

87.737 97.262

Der foreslas disponeret siledes:
Propaosed profit appropriation as follows:

Foresldet udbytte
Proposed dividends 0 0
Overfort resultat
Retained earnings 87.7137 97.262

87.737 97.262
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Balance
Balance sheet

DKK'000 Notes 2015 2014

AKTIVER
ASSETS
Anlzgsaktiver/Non-current assets 5
Aktiver under udvikling
Development in progress 0 4.364

Immaterielle anlegsaktiver i alt
Total intangible assets 0 4.364

Netveark og andet driftsmateriel

Networks, other fixtures and fittings, tools and

equipment 100.132 102.045
Andet driftsmateriel under opferclse

Other fixtures and fittings, tools and equipmment

under construction 546 2.010
Materielle anlaegsaktiver i alt

Total fixed assets 100.678 104.055
Ankegsaktiver i alt

Total non-current ussets 100.678 108.419
Omsactningsaktiver/Current assets
Tilgodehavender

Receivables
Tilgodehavender fra salg og tjenesteydelser

Trade receivables 459 518
Tilgodchavender hos tilknytiede virksomheder

Amounts owed by group enlerprises 11.313 6.708
Periodeafgraznsningsposter

Prepayments 4.960 332
Skatteaktiv

Tax assets 4 16.234 28.781
Tilgodchavender i alt /Total receivables 32.966 36.339
Likvide midler/Cash at hank and in hand 0 0
Omsztningsaktiver i alt/Total current assets 32.966 36.339
AKTIVER 1 ALT

TOTAL ASSETS 133.644 144,758
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Financial statements for the year ended 31 December

Balance
Balance sheet

DKK'000
PASSIVER

EQUITY AND LIABILITIES
Egenkapital / Capital and reserves
Aktiekapital

Share capital
Foreslaet udbylttc

Proposed dividends
Overfort resultat

Retained earnings

Egenkapital i alt
Total capital and reserves

Gzldsforpligtelscr / Liabilities other than provisions

Langfristede gzeldsforpligtelser

Long-term liabilities other than provisions

Periodiscrede indtzgter
Deferred income

Langfristede geldsforpligtelser i alt
Total long-term liabilities other than provisions

Kortfristede gzldsforpligtelser

Short-term liabilities other than provisions
L.everanderer af varer og tjenesteydelser

Trade payables
Gald il tilknyttede virksomheder

Amounts owed (o group enterprises

Anden gzld
Other payubles
Periodiserede indtazgter
Deferred income

Kortfristede gzldsforpligtelser i alt

Total short-term liabilities other than provisions

Gzldsforpligtelser i alt

Total liabilities other than provisions

PASSIVER I ALT

TOTAL EQUITY AND LIABILITIES

Eventualforpligtelscr og sikkerhedsstillelser
Contingent liabilities and securities

Nartstaende parter

Related party disclosures and transactions

Notes

2015 2014
1.000 1.000

0 0

87.737 97.262
88.737 98.262
26.037 30.700
26037 30.700
1.460 656
10.429 6.450
2.233 3.665
__AMs 5025
18.870 15.796
44.907 46.496

133.644

144.758
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Noter
Notes

1 Segmentoplysninger
Segment information
Selskabet szlger adgang til netveerk inden for ct segment. Der udarbejdes derfor ikke
segmentoplysninger.
The company provide networks capacity within a segment. Consequently, segment
information is not prepared.

DKK'000 2015 2014

2 Personaleomkostninger
Personnel costy

Len og gager

Wages and salaries 5.754 4.059
Pensionsomkostninger

Pension costs 553 362
Andre omkostninger til social sikring

Other social security costs 125 71

6.432 4.492

Antal ansatte

Employees 8 8

I overcnsstemmelse med undtagelsesbestemmelserne i arsregnskabsloven er vederlag til
direktion ikke oplyst. Der er ikke udbetalt vederlag til bestyrelse i 2015.

Executive payments for 2015 is undisclosed in compliance with the Danish Financial
Statements Act. Supervisory Boards have not received payments in 2015

3 Finansielle omkostninger
Interest expenses and similar items
Finansiellc omkostninger
Interest expenses and similay items 187 324

teraf udger renteomkostninger til tilknyttede virksomheder 187 tkr. (2014: 249 tkr.)

Interest expenses and similar items to group enterprises amount to DKK 187 thousand
(2014: DKK 249 thousand).

21



TeliaSoncra International Carrier Denmark A/S
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Noter
Notes

Skat af ordinzert resultat
Tux on ordinary activities

Arsrapport 2015
Annuad report 2015

Arets skatteudgilt pd 12.563 tkr. (2014: skatteudgift pa 1.066 tkr.) bestdr af &rets veerdi-
regulering af udskudte skatteaktiver pd 714 tkr. (skatteudgift) samt nedskrivning af udskudte

skatteakliver pa 11.849 tkr.

Tux from ordinary activities of DKK 12,563 thousand (2014: Tax expense of DKK 1,066
thousand) relates 1o the yearly value adjustments of deferred tax assets of DKK 714
thousand and awrite down on deferred tax assets of DKK 11,849 thousand.

Anlzgsaktiver
Non-current assets

DKK'800

Kostpris 1. januar 2015
Cost at | January 2015
Regulering 1. januar 2015
Adjustment at 1 January 2015
Tilgang
Additions
Atganp
Disposals

Kostpris 31. december 2015
Cost wt 31 December 2015

Ned- og afskrivninger 1. januar 2015
Impairment and depreciation of 1
January 2015

Afskrivninger
Depreciation

Nedskrivninger
Impairment

Afpang
Disposals

Ned- og afskrivninger 31. december 2015

Impairment and depreciation at 3]
December 2015

Regnskabsmeessig vaerdi 31. december
2015
Currping amonnt at 31 December 2015

Immaterielle

akviver Anlzgsaktiver

Intangible Matcriclle akiiver Materielle aktiver Non-current

assets Fixed assels Fixed assets assets
Andet drifts-
Netvark og andet matericl under
Aktiver under driftsmateriel opforelse
udvikling Networks, other Other equipment
Development Sixture, tools and under

in progress equipment construction Total
4364 334.675 2.010 341.049

-4.364 0 0 -4.364

0 2.430 0 9.830

0 -257 -1.464 -1.721

0 344.248 546 344.794

0 232.630 0 232.630

0 11.597 0 11.597

0 0 0 0

0 -111 0 -1

0 244,116 0 244,116

0 100.132 100.678

546
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Noter
Notes

Egenkapital
Capital and reserves

Aktiekapital Overfort resultat
DKK'000 Share capital Retained carnings  Total

Egcnkapital 1. januar 2015

Capital und reserves 1 January 2015 1.000 97.262 98.262
Udloddet udbytte

Distributed dividends 0 0 0
Overfort, jf resultatdisponering

Transfer, cf. Apprepriation account 0 :9.525 -9.525

Egenkapital 31. december 2015
Capital and reserves at 31 December 2015 1.000 87.737 88.737

Aktiekapitalen bestar af:
The share capital comprises:

1000 aktier a 1000 kr.
1000 shares of DKK 1000 each

Aktiekapitalen er uzndret i dc seneste 5 regnskabsar. The share capital has remained
unchanged for the last five years.

DKK'000 2015 2014
Periodiscret indtaegter
Deferred income
Periodiserede IRU kontrakter
Deferred income on IRU contracts 30.785 35.726

30.785 35.726

Eventualforpligtelser og sikkerhedsstillelser
Contingent liabilities and securities.

Der er ingen vascntlige sikkerhedsstillclser og eventualforpligtelser pr. 31. december 2015.

No significant contingent liabilities and security exist at 31 December 2015,

Naristiende parter
Related party disclosures and transactions

Selskabets nartstiende parter bestdr af moderselskabet TeliaSonera AB, SE-106 63
Stockholm, Sverige, saml andre selskaber i TeliaSonera koncernen (ud fra et
ledelsessynspunki [ungercr TeliaSonera International Carrier AB, Vitsandsgatan 9C plan 0,
123 86 Farsta, Sverige, som moderselskabet).

The company's related parties are the parent company TeliaSonera AB, SE-106 63
Stockholin, Sweden, and other companies in the TeliaSonera Group (from the operational
point of view TeliaSonera International Carrier AB, Vitsandsgatan 9C plan 0, 123 86 Farsta,
Sweden, act as the mother company).
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Noter
Notes

Sclskabet keber og szlger netvarkskapacitel til og fra andrc seiskaber i TeliaSonera
koncernen.

The Company buys and sells capacity on networks to and from companies in the TeliaSonera
Group.

Telia koncernens danske selskaber hafier solidarisk for skat af koncernens sambeskattede
indkomst.

The Danish group companies are jointly and severally liable for tax on the Group’s Jointly
taxed income.
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