Revisionsfirmaet

ALBRECHTSEN

MEMETECH A/ S

Nordre Villavej 7
7100 Vejle

CVR-nr. 24 20 87 88
CVR no. 24 20 87 88

Arsrapport for 2020
Annual report for 2020

(21. regnskabsar)
(21st Financial year)

Arsrapporten er fremlagt og godkendt pa selskabets
ordineere generalforsamling den

28. juni 2021
Adopted at the annual general meeting on
28 June 2021

Niels Dvinge
dirigent
chairman

ALBRECHTSEN Lindevangs Allé 4 CVR.: 7792 6410
Statsautoriseret Revisionsaktieselskab 2000 Frederiksberg Tel.: 3393 3834
Member of TIAG A World Wide Alliance of Independent Accounting Firms www.albrechtsen.com Fax.: 3393 3836

This document has esignatur Agreement-1D: 85846530ryx242605588


http://www.albrechtsen.com

Indholdsfortegnelse
Table of contents

Pategninger
Statements

Ledelsespategning
Satement by management on the annual report

Den uafheengige revisors revisionspategning
Independent auditor's report

Ledelsesberetning
M anagement ‘s review

Selskabsoplysninger
Company details

Ledelsesberetning
Management's review

Arsregnskab
Financial statements

Anvendt regnskabspraksis
Accounting policies

Resultatopgerelse 1. januar - 31. december
Income statement 1 January - 31 December

Balance 31. december
Balance sheet 31 December

Egenkapitalopggorelse
Satement of changes in equity

Noter til arsrapporten
Notes to the annual report

Disclaimer

The English part of this parallel document in Danish and English is an unofficial translation of the original Danish
text. In the event of disputes or misunderstandings arising from the interpretation of the translation, the Danish

language version shall prevail.

Side
Page

10

17

13

14

16

21

This document has esignatur Agreement-1D: 85846530ryx242605588



MEMETECH A/ S

Ledelsespategning
Statement by management on the annual report

Bestyrelsen og direktionen har dags dato behand-
let og godkendt arsrapporten for regnskabsaret 1.
januar - 31. december 2020 for MEMETECH A/S.

Arsrapporten aflaegges i overensstemmelse med
arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31. december 2020 og re-
sultatet af selskabets aktiviteter for regnskabsaret
1. januar - 31. december 2020.

Ledelsesberetningen indeholder efter vores opfat-
telse en retvisende redegarelse for de forhold, be-
retningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Vejle, den 28. juni 2021
Vejle, 28 June 2021

Direktion
Executive board

Kim Wagner Jargensen

Direktor
Director

The supervisory and executive boards have today
discussed and approved the annual report of
MEMETECH A/Sfor the financial year 1 January -
31 December 2020.

The annual report is prepared in accordance with
the Danish Financial Statements Act.

In our opinion, the financial statements give atrue
and fair view of the company's financial position
at 31 December 2020 and of the results of the
company's operations for the financial year 1
January - 31 December 2020.

In our opinion, management's review includes a
fair review of the matters dealt with in the
management's review.

Management recommends that the annual report
should be approved by the company in general
meeting.
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MEMETECH A/ S

Den uafhangige revisors revisionspategning

Independent auditor's report

Til kapitalejeren i M EM ETECH A/ S
Konklusion

Vi har revideret arsregnskabet for MEMETECH A/S
for regnskabsaret 1. januar - 31. december 2020,
der omfatter anvendt regnskabspraksis, resultat-
opgorelse, balance, egenkapitalopgerelse og no-
ter. Arsregnskabet udarbejdes efter arsregnskabs-
loven.

Det er vor opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31. december 2020 samt
af resultatet af selskabets aktiviteter for
regnskabsaret 1. januar - 31. december 2020 i
overensstemmelse med arsregnskabsloven.

Grundlag for konklusion

Vi har udfert vor revision i overensstemmelse
med internationale standarder om revision og de
yderligere krav, der er geldende i Danmark. Vort
ansvar ifolge disse standarder og krav er naermere
beskrevet i revisionspategningens afsnit “Revisors
ansvar for revisionen af arsregnskabet”. Vi er uaf-
haengige af selskabet i overensstemmelse med in-
ternationale etiske regler for revisorer (IESBA’s E-
tiske regler) og de yderligere krav, der er geelden-
de i Danmark, ligesom vi har opfyldt vore gvrige e-
tiske forpligtelser i henhold til disse regler og krav.
Det er vor opfattelse, at det opnaede revisionsbe-
vis er tilstreekkeligt og egnet som grundlag for vor
konklusion.

To the shareholder of MEM ETECH A/ S

Opinion

We have audited the financial statements of
MEMETECH A/S for the financial year 1 January -
31 December 2020, which comprise a summary of
significant accounting policies, income statement,
balance sheet, statement of changesin equity and
notes. The financial statements are prepared
under the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the company's financial
position at 31 December 2020 and of the results
of the company's operations for the financial year
1 January - 31 December 2020 in accordance with
the Danish Financial Statements Act.

Basis for Opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and the
additional requirements applicable in Denmark.
Our responsibilities under those standards and
requirements are further described in the
“Auditor's responsibilities for the audit of the
financial statements” section of our report. We
are independent of the company in accordance
with the International Ethics Standards Board for
Accountants' Code of FEthics for Professional
Accountants (IESBA Code) and the additional
requirements applicable in Denmark, and we have
fulfilled our other ethical responsibilities in
accordance with these requirements. We believe
that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for
our opinion.
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MEMETECH A/ S

Den uafhangige revisors revisionspategning

Independent auditor's report

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i over-
ensstemmelse med arsregnskabsloven. Ledelsen
har endvidere ansvaret for den interne kontrol,
som ledelsen anser for ngdvendig for at udarbej-
de et arsregnskab uden veesentlig fejlinformation,
uanset om denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at fort-
sxtte driften, at oplyse om forhold vedrgrende
fortsat drift, hvor dette er relevant, samt at udar-
bejde arsregnskabet pa grundlag af regnskabsprin-
cippet om fortsat drift, medmindre ledelsen enten
har til hensigt at likvidere selskabet, indstille drif-
ten eller ikke har andet realistisk alternativ end at
gore dette.

Revisors ansvar for revisionen af arsregnskabet

Vort mal er at opna hgj grad af sikkerhed for, om
arsregnskabet som helhed er uden vaesentlig fejl-
information, uanset om denne skyldes besvigelser
eller fejl, og at afgive en revisionspategning med
en konklusion. Hgj grad af sikkerhed er et hgjt ni-
veau af sikkerhed, men er ikke en garanti for, at
en revision, der udfgres i overensstemmelse med
internationale standarder om revision og de yder-
ligere krav, der er geeldende i Danmark, altid vil
afdeekke veesentlig fejlinformation, nar sadan find-
es. Fejlinformationer kan opsta som faglge af be-
svigelser eller fejl og kan betragtes som veesentli-
ge, hvis det med rimelighed kan forventes, at de
enkeltvis eller samlet har indflydelse pa de gkono-
miske beslutninger, som regnskabsbrugerne treef-
fer pa grundlag af arsregnskabet.

M anagement's responsibilities for the financial
statements

Management is responsible for the preparation of
financial statements, that give a true and fair view
in accordance with the Danish Financial
Statements Act and for such internal control as
management determines is necessary to enable
the preparation of the financial statements that
are free from material misstatement, whether
due to fraud or error.

In preparing the  financial  statements,
management is responsible for assessing the
company's ability to continue as a going concern,
disclosing, as applicable, matters related to going
concern and using the going concern basis of
accounting in preparing the financial statements
unless management either intends to liquidate
the company or to cease operations, or has no
realistic alternative but to do so.

Auditor's responsibilities for the audit of the
financial statements

Our objectives are to obtain reasonable assurance
about whether the financial statements as a
whole are free from material misstatement,
whether due to fraud or error, and to issue an
auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in
accordance with ISAs and the additional
requirements applicable in Denmark will always
detect a material misstatement when it exists.
Misstatements can arise from fraud or error and
are considered material if, individually or in the
aggregate, they could reasonably be expected to
influence the economic decisions of users taken
on the basis of these financial statements.

This document has esignatur Agreement-1D: 85846530ryx242605588



MEMETECH A/ S

Den uafhangige revisors revisionspategning
Independent auditor's report

Som led i en revision, der udfgres i overensstem-
melse med internationale standarder om revision
og de yderligere krav, der er gaeldende i Danmark,
foretager vi faglige vurderinger og opretholder
professionel skepsis under revisionen. Herudover:

* |dentificerer og vurderer vi risikoen for vee-
sentlig fejlinformation i arsregnskabet, uanset
om denne skyldes besvigelser eller fejl, ud-
former og udfarer revisionshandlinger som re-
aktion pa disse risici samt opnar revisionsbevis,
der er tilstraekkeligt og egnet til at danne
grundlag for vor konklusion. Risikoen for ikke
at opdage veesentlig fejlinformation forarsaget
af besvigelser er hgjere end ved vaesentlig fejl-
information forarsaget af fejl, idet besvigelser
kan omfatte sammensvaergelser, dokument-
falsk, bevidste udeladelser, vildledning eller til-
sidesaettelse af intern kontrol.

* Opnar vi forstaelse af den interne kontrol med
relevans for revisionen for at kunne udforme
revisionshandlinger, der er passende efter om-
staendighederne, men ikke for at kunne udtryk-
ke en konklusion om effektiviteten af selska-
betsinterne kontrol.

e Tager vi stilling til, om den regnskabspraksis,
som er anvendt af ledelsen, er passende, samt
om de regnskabsmaessige skan og tilknyttede
oplysninger, som ledelsen har udarbejdet, er
rimelige.

As part of an audit conducted in accordance with
ISAs and the additional requirements applicable in
Denmark, we exercise professional judgement
and maintain professional scepticism throughout
the audit. We also:

¢ |dentify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to those
risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a
material misstatement resulting from fraud is
higher than for one resulting from error as
fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or
the override of internal control.

¢ Obtain an understanding of internal control
relevant to the audit in order to design audit
procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness of
the company'sinternal control.

e FEvaluate the appropriateness of accounting
policies used and the reasonableness of
accounting estimates and related disclosures
made by management.

This document has esignatur Agreement-1D: 85846530ryx242605588



MEMETECH A/ S

Den uafhangige revisors revisionspategning

Independent auditor's report

* Konkluderer vi, om ledelsens udarbejdelse af
arsregnskabet pa grundlag af regnskabsprincip-
pet om fortsat drift er passende, samt om der
pa grundlag af det opndede revisionsbevis er
vaesentlig usikkerhed forbundet med begiven-
heder eller forhold, der kan skabe betydelig
tvivl om selskabets evne til at fortseette drift-
en. Hvis vi konkluderer, at der er en vaesentlig
usikkerhed, skal vi i vor revisionspategning go-
re opmerksom pda oplysninger herom i ars-
regnskabet eller, hvis sddanne oplysninger ikke
er tilstraekkelige, modificere vor konklusion.
Vor konklusioner er baseret pa det revisions-
bevis, der er opnéet frem til datoen for vor re-
visionspategning. Fremtidige begivenheder el-
ler forhold kan dog medfgre, at selskabet ikke
leengere kan fortseette driften.

e Tager vi stilling til den samlede praesentation,
struktur og indhold af arsregnskabet, herunder
noteoplysningerne, samt om arsregnskabet
afspejler de underliggende transaktioner og
begivenheder pa en sddan made, at der gives
et retvisende billede heraf.

Vi kommunikerer med den gverste ledelse om
blandt andet det planlagte omfang og den tids-
maessige placering af revisionen samt betydelige
revisionsmeessige observationer, herunder even-
tuelle betydelige mangler i intern kontrol, som vi
identificerer under revisionen.

Udtalelse om ledelsesberetningen
Ledelsen er ansvarlig for ledelsesberetningen.

e Conclude on the appropriateness of
management's use of the going concern basis
of accounting in preparing the financial
statements and, based on the audit evidence
obtained, whether a material uncertainty
exists related to events or conditions that may
cast significant doubt on the company's ability
to continue as a going concern. If we conclude
that a material uncertainty exists, we are
required to draw attention in our auditor's
report to the related disclosures in the
financial statements or, if such disclosures are
inadequate, to modify our opinion. Our
conclusions are based on the audit evidence
obtained up to the date of our auditor's report.
However, future events or conditions may
cause the company to cease to continue as a
going concern.

e FEvaluate the overall presentation, structure
and contents of the financial statements,
including the disclosures, and whether the
financial statements represent the underlying
transactions and eventsin a manner that gives
atrue and fair view.

We communicate with those charged with
governance regarding, among other matters, the
planned scope and timing of the audit and
significant audit findings, including any significant
deficiencies in internal control that we identify
during our audit.

Statement on management's review

Management is responsible for management's
review.

This document has esignatur Agreement-1D: 85846530ryx242605588



MEMETECH A/ S

Den uafhangige revisors revisionspategning
Independent auditor's report

Vor konklusion om arsregnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form
for konklusion med sikkerhed om ledelsesberet-
ningen.

I tilknytning til vor revision af arsregnskabet er det
vort ansvar at laese ledelsesberetningen og i den
forbindelse overveje, om ledelsesberetningen er
vaesentligt inkonsistent med arsregnskabet eller
vor viden opndet ved revisionen eller p& anden
made synes at indeholde vaesentlig fejlinformati-
on.

Vort ansvar er derudover at overveje, om ledel-
sesberetningen indeholder kraevede oplysninger i
henhold til arsregnskabsloven.

Baseret pa det udferte arbejde er det vor opfat-
telse, at ledelsesberetningen er i overensstem-
melse med arsregnskabet og er udarbejdet i over-
ensstemmelse med arsregnskabslovens krav. Vi
har ikke fundet vaesentlig fejlinformation i ledel-
sesberetningen.

Frederiksberg, den 28. juni 2021
Frederiksberg, 28 June 2021

Revisionsfirmaet Albrechtsen
Statsautoriseret Revisionsaktieselskab

CVR-nr.77 9264 10
CVRno. 779264 10

Bjarne Albrechtsen
statsautoriseret revisor

Sate Authorized Public Accountant
MNE-nr. mne12177

MNEno. mne12177

Our opinion on the financial statements does not
cover management's review, and we do not
express any form of
thereon.

assurance conclusion

In connection with our audit of the financial
statements, our responsibility is to read
management's review and, in doing so, consider
whether management's review is materially
inconsistent with the financial statements or our
knowledge obtained during the audit, or
otherwise appearsto be materially misstated.

Moreover, it is our responsibility to consider
whether management's review provides the
information required under the Danish Financial
Statements Act.

Based on the work we have performed, we
conclude that management's review is in
accordance with the financial statements and has
been prepared in accordance with the
requirements of the Danish Financial Statements
Act. We did not identify any
misstatement of management's review.

material
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MEMETECH A/ S

Ledelsesberetning
Management's review

Selskabets veesentligste aktiviteter

Selskabets formal er at drive handel, investere og
eje anparter og aktier i andre selskaber samt at
finansiere saddanne selskaber samt i g@vrigt at
forvalte selskabets midler.

Usikkerhed ved indregning og maling

Investering i udviklingsvirksomheder er af natur
forbundet med risici, og vurderingen af de
foretagne investeringer i 2020 er derfor forbundet
med skon. Det er ledelsens opfattelse at anpart
andelen i CardlLab ApS, svarer til de foretagne
investeringer, og indregnes saledes til fuld
kobsveerdi [ overensstemmelse med
arsregnskabsloven.

Usaedvanlige forhold

Selskabets aktiver, passiver og finansielle stilling
pr. 31. december 2020 samt resultatet af
selskabets aktiviteter for regnskabsaret 2020 er
ikke pavirket af useedvanlige forhold.

Business review

The Company’s activity is investment, financing
and ownership of shares and investments in
various investment projects

Recognition and measurement uncertainties
Investment in development companies are by
nature subjects to risks and assessment of the
investment made in 2020 is based on estimates.
Management believes that the proportions of
equities in CardLab ApS equals the investments
made, and are recognized at full purchase value in
accordance with the Danish Financial Statements
Act.

Unusual matters

The company's financial position at 31 December
2020 and the results of its operations for the
financial year ended 31 December 2020 are not
affected by any unusual matters.

-10 -
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MEMETECH A/ S

Ledelsesberetning
Management's review

Udviklingen i aktiviteter og skonomiske forhold

Selskabets arrangement bruges til at styrke
CardLab  ApS strategiske, udviklings -og
produktionsmeessige tiltag. Der er i det forlgbne
ar set en positiv udvikling i Cardlabs modning af
produkter og teknologier, dog har en
tilfredsstillende markedsintroduktion veeret
negativt pavirket af verserende Corona pandemi.

Det er ledelsens strategi, at selskabet fortsat skal
yde investering og finansiering efter ledelsens
skon til at styrke CardLab ApS strategiske,
udviklings -og produktionsmaessige tiltag, samt at
udvikle MEMETECH A/S.

CardLab ApS arbejder med
investorer og investorgrupper med henblik pa
yderligere kapitaltilforsel til en kraftigere
acceleration af selskabets markeds introduktion af
produkter.

MEMETECH A/S har muligheden for at deltage i
denne kapitaludvidelse.

flere eksterne

Selskabets resultatopgerelse for 2020 udviser et
overskud pa kr. 527, og selskabets balance pr. 31.
december 2020 udviser en egenkapital pa kr.
48.382.481.

Financial review

The Companies engagement is used to strengthen
CardLab’s  strategical, development,- and
production efforts. The past year showed a
positive trend in CardLab’s maturation of products
and technologies though a satisfactory market
introduction has been negatively affected by the
ongoing Corona pandemic.

It isthe Management’s strategy that the Company
will  provide investments and funding in
accordance with the management’s estimates to
strengthen CardlLab’s strategical, development,-
and production efforts, as well as developing
MEMETECH A/S.

CardLab ApS is working on entering into an
agreement with one or more external investors
and groups of investors in order to create
additional financial foundation for further
accelerating CardLab ApS marked introduction of
products.

MEMETECH A/S is given the opportunity to take
part in thisinvestment round.

The company's income statement for the year
ended 31 December 2020 shows a profit of kr.
527, and the balance sheet at 31 December 2020
shows equity of kr. 48.382.481.

-11 -
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MEMETECH A/ S

Ledelsesberetning
Management's review

Betydningsfulde handelser, som er indtruffet
efter regnskabsarets afslutning

Efter regnskabsarets afslutning har selskabets
investeringsprojekt CardLab ApS  kunnet
konstatere en fortsat usikkerhed omkring nogle
kunders evne til at gennemfgre deres projekter
efter udbruddet af Covid-19 pandemien med
nedlukning af store dele af verden og deraf
folgende usikkerhed pa bade leverander- og
kundesiden.

Det forventes, at dette vil pavirke selskabets
investeringsprojekt CardLab ApS negativt i farste
halvdel af 2021, mens den ggede efterspargsel af
sikre og hygiejniske produkter forventes at
medfere en kraftig stigende efterspargsel af
CardLab produkter der opfylder alle krav til
sikkerhed og hgj hygiejne med ekstrem lav
smitterisiko ved f. eks. adgangskontrol.

Significant events occurring after the end of the
financial year

After the end of the financial year, the company’s
investment project CardLab ApS has experienced
a continued uncertainty around some customer’s
ability to complete their projects after the
outbreak of the Covid-19 pandemic with a
lockdown of significant parts of the world causing
uncertainty among both suppliers and customers.

The company’s investment project CardLab ApS
expects it will be negatively affected in the first
half of 2021, but increased demand for secure and
hygienic products is expected to cause a strong
increase in CardLab card products, fulfilling all
requirements to security and hygiene with
extreme low risk of transferring infectious
diseases in for instance access control systems

-12-
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MEMETECH A/ S

Resultatopgerelse 1. januar - 31. december

Income statement 1 January - 31 December

Bruttotab
Gross profit

Resultat for finansielle poster
Profit/ loss before net financials

Nedskrivning af finansielle aktiver
Impairment losses on financial assets

Finansielle indtaegter
Financial income

Finansielle omkostninger
Financial costs

Resultat for skat
Profit/ loss before tax

Skat af aretsresultat
Tax on profit/loss for the year

Arets resultat

Profit/ loss for the year

Overfart resultat
Retained earnings

-13-

Note 2020 2019
kr. kr.

-36.772 124.750

-36.772 124.750

0 -13.697.009

3 42.250 19.528
4 -4.951 -2.859
527 -13.555.590

0 0

527 -13.555.590

527 -13.555.590

527 -13.555.590
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MEMETECH A/ S

Balance 31. december
Balance sheet 31 December

Aktiver

Assets

Kapitalandele i tilknyttede virksomheder
Investments in subsidiaries

Finansielle anleegsaktiver
Fixed asset investments

Anlaegsaktiver i alt

Total non-current assets

Tilgodehavender hos tilknyttede virksomheder
Receivables from subsidiaries

Tilgodehavender
Receivables

Likvide beholdninger
Cash at bank and in hand

Omszetningsaktiver i alt

Total current assets

Aktiver i alt

Total assets

-14 -

Note 2020 2019
kr. kr.

43.365.260 40.107.300
43.365.260 40.107.300
43.365.260 40.107.300
4.593.761 1.959.497

4.593.761 1.959.497

443.460 1.514.403

5.037.221 3.473.900
48.402.481 43.581.200
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MEMETECH A/ S

Balance 31. december
Balance sheet 31 December

Passiver
Equity and liabilities

Virksomhedskapital
Share capital
Overfart resultat
Retained earnings
Egenkapital

Equity

Anden geeld
Other payables

Kortfristede geeldsforpligtelser
Total current liabilities

Geeldsforpligtelser i alt

Total liabilities

Passiver i alt

Total equity and liabilities

Usikkerhed ved indregning eller méling
Uncertainties concerning recognition and measurement
Eventualforpligtelser

Contingent liabilities

-15-

Note 2020 2019
kr. kr.
20.748.541 18.689.051
27.633.940 24.872.149
48.382.481 43.561.200
20.000 20.000
20.000 20.000
20.000 20.000
48.402.481 43.581.200
1
5
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M EM ETECH A/ S

Egenkapitalopgorelse
Equity

Egenkapital 1. januar 2020
Equity at 1 January 2020

Kontant kapitalforhgjelse

Cash capital increase

Aretsresultat

Net profit/loss for the year
Egenkapital 31. december 2020

Equity at 31 December 2020

-16 -

Virksomheds-  Overfort
kapital resultat | alt
Share capital Retained earnings  Total
18.689.051 24.872.149 43.561.200
2.059.490 2.761.264 4.820.754
0 527 527
20.748.541 27.633.940 48.382.481
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MEMETECH A/ S

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for MEMETECH A/S for 2020 er
aflagt i overensstemmelse med
arsregnskabslovens bestemmelser for klasse B-
virksomheder.

Den anvendte regnskabspraksis er usendret i for-
hold til sidste ar.

Arsrapporten for 2020 er aflagt i kr.

Generelt om indregning og maling

| resultatopgerelsen indregnes indtaegter i takt
med, at de indtjenes. Herudover indregnes veerdi-
reguleringer af finansielle aktiver og forpligtelser. |
resultatopgerelsen indregnes ligeledes alle om-
kostninger, herunder afskrivninger og nedskrivnin-
ger.

Aktiver indregnes i balancen, nar det er sandsyn-
ligt, at fremtidige gkonomiske fordele vil tilflyde
selskabet, og aktivets veerdi kan males palideligt.

Forpligtelser indregnes i balancen, nar det er
sandsynligt, at fremtidige gkonomiske fordele vil
fraga selskabet, og forpligtelsens vaerdi kan males
palideligt.

Ved farste indregning males aktiver og forpligtel-
ser til kostpris. Efterfglgende males aktiver og for-
pligtelser som beskrevet for hver enkelt regn-
skabspost nedenfor.

Visse finansielle aktiver og forpligtelser males til a-
mortiseret kostpris, hvorved der indregnes en
konstant effektiv rente over lgbetiden. Amortise-
ret kostpris opgeres som oprindelig kostpris med
fradrag af eventuelle afdrag samt tillaeg/fradrag af
den akkumulerede amortisering af forskellen mel-
lem kostpris og nominelt belgb.

The annual report of MEMETECH A/Sfor 2020 has
been prepared in accordance with the provisions
of the Danish Financial Statements Act applying to
reporting class B entities.

The accounting policies applied are consistent
with those of last year.

The annual report for 2020 is presented in kr.

Basis of recognition and measurement

Income is recognised in the income statement as
earned, including value adjustments of financial
assets and liabilities. All expenses, including
amortisation, depreciation and impairment losses,
are also recognised in the income statement.

Assets are recognised in the balance sheet when it
is probable that future economic benefits will flow
to the company and the value of the asset can be
measured reliably.

Liabilities are recognised in the balance sheet
when it is probable that future economic benefits
will flow from the company and the value of the
liability can be measured reliably.

On initial recognition, assets and liabilities are
measured at cost. On subsequent recognition,
assets and liabilities are measured as described
below for each individual accounting item.

Certain financial assets and liabilities are
measured at amortised cost using the effective
interest method. Amortised cost is calculated as
the historic cost less any installments and
plus/less the accumulated amortisation of the
difference between the cost and the nominal
amount.

-17 -
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MEMETECH A/ S

Anvendt regnskabspraksis
Accounting policies

Ved indregning og maling tages hensyn til forudsi-
gelige tab og risici, der fremkommer, inden
arsrapporten aflaegges, og som be- eller afkraefter
forhold, der eksisterede pa balancedagen.

Resultatopgorelsen

Bruttotab

Selskabet anvender bestemmelsen i arsregnskabs-
lovens § 32, hvorefter selskabets omsaetning ikke
er oplyst.

Bruttotab er et sammendrag af nettoomsaetning,
&ndring i lagre af feerdigvarer og varer under
fremstilling samt andre driftsindtaegter med fra-
drag af omkostninger til ravarer og hjeelpemateri-
aler og andre eksterne omkostninger.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkost-
ninger til distribution, salg, reklame, administra-
tion, lokaler, tab pa debitorer, operationelle lea-
singomkostninger mv.

Af- og nedskrivninger
Af- og nedskrivninger indeholder éarets af- og ned-

skrivninger af immaterielle og materielle anlaegs-
aktiver.

On recognition and measurement, allowance is
made for predictable losses and risks which occur
before the annual report is presented and which
confirm or invalidate matters existing at the
balance sheet date.

Income statement

Gross profit

In pursuance of section 32 of the Danish Financial
Statements Act, the company does not disclose its
revenue.

Gross profit reflects an aggregation of revenue,
changes in inventories of finished goods and work
in progress and other operating income less costs
of raw materials and consumables and other
external expenses.

Other external expenses

Other external expenses include expenses related
to distribution, sale, advertising, administration,
premises, bad debts, payments under operating
leases, etc.

Amortisation, depreciation and impairment
losses

Amortisation, depreciation and impairment losses
comprise the year's amortisation, depreciation
and impairment of intangible assets and property,
plant and equipment.

-18 -

This document has esignatur Agreement-1D: 85846530ryx242605588



MEMETECH A/ S

Anvendt regnskabspraksis
Accounting policies

Finansielle indtaegter og omkostninger

Finansielle indtaegter og omkostninger indregnes i
resultatopgerelsen med de belgb, der vedrarer
regnskabsaret. Finansielle poster omfatter rente-
indteegter og -omkostninger, finansielle omkost-
ninger ved finansiel leasing, realiserede og ureali-
serede kursgevinster og -tab vedrgrende veerdipa-
pirer, geeld og transaktioner i fremmed valuta,
amortisering af finansielle aktiver og forpligtelser
samt tillaeg og godtgerelse under acontoskatte-
ordningen mv.

Skat af arets resultat

Balancen

Kapitalandele i dattervirksomheder, associerede
virksomheder og kapitalinteresser

Kapitalandele i dattervirksomheder, associerede
virksomheder og kapitalinteresser maéales til
kostpris. | tilfeelde, hvor kostprisen overstiger
genindvindingsveerdien, nedskrives til denne
lavere veerdi.

Veerdiforringelse af anlagsaktiver

Den regnskabsmaessige veerdi af immaterielle og
materielle anleegsaktiver samt kapitalandele i dat-
tervirksomheder, associerede virksomheder og
kapitalinteresser vurderes arligt for indikationer
pa veerdiforringelse, ud over det som udtrykkes
ved afskrivning.

Tilgodehavender
Tilgodehavender méles til amortiseret kostpris.

Likvide beholdninger

Likvide beholdninger omfatter kassebeholdning
samt indestaende i pengeinstitutter.

Financial income and expenses

Financial income and expenses are recognised in
the income statement at the amounts that relate
to the financial year. Net financials include
interest income and expenses, financial expenses
relating to finance leases, realised and unrealised
capital/exchange gains and losses on securities,
liabilities and foreign currency transactions,
amortisation of financial assets and liabilities and
surcharges and allowances under the Danish Tax
Prepayment Scheme, etc.

Tax on profit/ loss for the year

Balance sheet

Investments in subsidiaries, associates and
participating interests

Investment in subsidiaries, associates and
participating interests are measured at cost. If
cost exceeds the recoverable amount, a write-
down ismade to thislower value.

Impairment of fixed assets

The carrying amount of intangible assets, items of
property, plant and equipment and investmentsin
subsidiaries, associates and participating interests
is tested annually for impairment, other than
what is reflected through normal amortisation
and depreciation.

Receivables
Receivables are measured at amortised cost.

Cash and cash equivalents

Cash and cash equivalents comprise cash and
deposits at banks.
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MEMETECH A/ S

Anvendt regnskabspraksis
Accounting policies

Selskabsskat og udskudt skat

MEMETECH A/S heefter som administrationssel-
skab for dattervirksomhedernes selskabsskatter
over for skattemyndighederne.

Aktuelle skatteforpligtelser og tilgopdehavende ak-
tuel skat indregnes i balancen som beregnet skat
af arets skattepligtige indkomst, reguleret for skat
af tidligere ars skattepligtige indkomster samt for
betalte acontoskatter.

Geeldsforpligtelser

Geeldsforpligtelser, som omfatter gaeld til leveran-
darer, tilknyttede virksomheder samt anden geeld,
males til amortiseret kostpris, hvilket ssedvanligvis
svarer til nominel veerdi.

Income tax and deferred tax

As management company, MEMETECH A/S is
liable for payment of the subsidiaries' corporate
income taxesto the tax authorities.

Current tax liabilities and current tax receivables
are recognised in the balance sheet as the
estimated tax on the taxable income for the year,
adjusted for tax on the taxable income for
previous years and tax paid on account.

Liabilities

Liabilities, which include trade payables, payables
to group entities and other payables, are
measured at amortised cost, which is usually
equivalent to nominal value.

-20 -
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M EM ETECH A/ S

Noter til arsrapporten
Notesto the annual report

1 Usikkerhed ved indregning eller maling
Uncertainties concerning recognition and measurement

Investering i udviklingsvirksomheder er af natur forbundet med betydelig risici, og vurderingen af
de foretagne investeringer i 2020 er derfor forbundet med skan. Det er ledelsens opfattelse at
anpart andelen i CardLab ApS, svarer til de foretagne investeringer, og indregnes saledes til fuld
kebsveerdi i overensstemmelse med arsregnskabsloven.

Investment in development companies are by nature subjects to risks and assessment of the investment made

in 2020 is based on estimates. Management believes that the proportions of equities in CardLab ApSequals

the investments made, and are recognized at full purchase value in accordance with the Danish Financial
Satements Act

2020 2019
kr. kr.
2 Personaleomkostninger
Staff costs
Gennemsnitligt antal beskeeftigede medarbejdere 0 0
Average number of employees
3 Finansielle indtaegter
Financial income
Renteindtaegter fra tilknyttede virksomheder 42.250 19.528
Interest received from subsidiaries
42.250 19.528
4 Finansielle omkostninger
Financial costs
Andre finansielle omkostninger 4.951 2.859
Other financial costs
4.951 2.859
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MEMETECH A/ S

Noter til arsrapporten
Notesto the annual report

5 Eventualforpligtelser
Contingent liabilities

Selskabet er som administrationsselskab sambeskattet med gvrige danske tilknyttede
virksomheder, og heefter solidarisk med gvrige sambeskattede selskaber for betaling af selskabsskat
samt for kildeskat pa udbytter, renter og royalties.

As management company, the company is jointly taxed with other danish related parties and jointly and severally liable

with other jointly taxed entities for payment of income taxes onwards as well as for payment of withholding taxes on
dividends, interest and royalties.
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MEMETECH A/ S

Ledelsespategning
Statement by management on the annual report

Bestyrelsen og direktionen har dags dato behand-
let og godkendt arsrapporten for regnskabsaret 1.
januar - 31. december 2020 for MEMETECH A/S.

Arsrapporten aflaegges i overensstemmelse med
arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31. december 2020 og re-
sultatet af selskabets aktiviteter for regnskabsaret
1. januar - 31. december 2020.

Ledelsesberetningen indeholder efter vores opfat-
telse en retvisende redegarelse for de forhold, be-
retningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Vejle, den 28. juni 2021
Vejle, 28 June 2021

Direktion
Executive board

Kim Wagner Jargensen

Direktor
Director

The supervisory and executive boards have today
discussed and approved the annual report of
MEMETECH A/Sfor the financial year 1 January -
31 December 2020.

The annual report is prepared in accordance with
the Danish Financial Statements Act.

In our opinion, the financial statements give atrue
and fair view of the company's financial position
at 31 December 2020 and of the results of the
company's operations for the financial year 1
January - 31 December 2020.

In our opinion, management's review includes a
fair review of the matters dealt with in the
management's review.

Management recommends that the annual report
should be approved by the company in general
meeting.
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MEMETECH A/ S

Den uafhangige revisors revisionspategning

Independent auditor's report

Til kapitalejeren i M EM ETECH A/ S
Konklusion

Vi har revideret arsregnskabet for MEMETECH A/S
for regnskabsaret 1. januar - 31. december 2020,
der omfatter anvendt regnskabspraksis, resultat-
opgorelse, balance, egenkapitalopgerelse og no-
ter. Arsregnskabet udarbejdes efter arsregnskabs-
loven.

Det er vor opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31. december 2020 samt
af resultatet af selskabets aktiviteter for
regnskabsaret 1. januar - 31. december 2020 i
overensstemmelse med arsregnskabsloven.

Grundlag for konklusion

Vi har udfert vor revision i overensstemmelse
med internationale standarder om revision og de
yderligere krav, der er geldende i Danmark. Vort
ansvar ifolge disse standarder og krav er naermere
beskrevet i revisionspategningens afsnit “Revisors
ansvar for revisionen af arsregnskabet”. Vi er uaf-
haengige af selskabet i overensstemmelse med in-
ternationale etiske regler for revisorer (IESBA’s E-
tiske regler) og de yderligere krav, der er geelden-
de i Danmark, ligesom vi har opfyldt vore gvrige e-
tiske forpligtelser i henhold til disse regler og krav.
Det er vor opfattelse, at det opnaede revisionsbe-
vis er tilstreekkeligt og egnet som grundlag for vor
konklusion.

To the shareholder of MEM ETECH A/ S

Opinion

We have audited the financial statements of
MEMETECH A/S for the financial year 1 January -
31 December 2020, which comprise a summary of
significant accounting policies, income statement,
balance sheet, statement of changesin equity and
notes. The financial statements are prepared
under the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the company's financial
position at 31 December 2020 and of the results
of the company's operations for the financial year
1 January - 31 December 2020 in accordance with
the Danish Financial Statements Act.

Basis for Opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and the
additional requirements applicable in Denmark.
Our responsibilities under those standards and
requirements are further described in the
“Auditor's responsibilities for the audit of the
financial statements” section of our report. We
are independent of the company in accordance
with the International Ethics Standards Board for
Accountants' Code of FEthics for Professional
Accountants (IESBA Code) and the additional
requirements applicable in Denmark, and we have
fulfilled our other ethical responsibilities in
accordance with these requirements. We believe
that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for
our opinion.

This document has esignatur Agreement-1D: 85846530ryx242605588







MEMETECH A/ S

Den uafhangige revisors revisionspategning

Independent auditor's report

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i over-
ensstemmelse med arsregnskabsloven. Ledelsen
har endvidere ansvaret for den interne kontrol,
som ledelsen anser for ngdvendig for at udarbej-
de et arsregnskab uden veesentlig fejlinformation,
uanset om denne skyldes besvigelser eller fejl.

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at fort-
sxtte driften, at oplyse om forhold vedrgrende
fortsat drift, hvor dette er relevant, samt at udar-
bejde arsregnskabet pa grundlag af regnskabsprin-
cippet om fortsat drift, medmindre ledelsen enten
har til hensigt at likvidere selskabet, indstille drif-
ten eller ikke har andet realistisk alternativ end at
gore dette.

Revisors ansvar for revisionen af arsregnskabet

Vort mal er at opna hgj grad af sikkerhed for, om
arsregnskabet som helhed er uden vaesentlig fejl-
information, uanset om denne skyldes besvigelser
eller fejl, og at afgive en revisionspategning med
en konklusion. Hgj grad af sikkerhed er et hgjt ni-
veau af sikkerhed, men er ikke en garanti for, at
en revision, der udfgres i overensstemmelse med
internationale standarder om revision og de yder-
ligere krav, der er geeldende i Danmark, altid vil
afdeekke veesentlig fejlinformation, nar sadan find-
es. Fejlinformationer kan opsta som faglge af be-
svigelser eller fejl og kan betragtes som veesentli-
ge, hvis det med rimelighed kan forventes, at de
enkeltvis eller samlet har indflydelse pa de gkono-
miske beslutninger, som regnskabsbrugerne treef-
fer pa grundlag af arsregnskabet.

M anagement's responsibilities for the financial
statements

Management is responsible for the preparation of
financial statements, that give a true and fair view
in accordance with the Danish Financial
Statements Act and for such internal control as
management determines is necessary to enable
the preparation of the financial statements that
are free from material misstatement, whether
due to fraud or error.

In preparing the  financial  statements,
management is responsible for assessing the
company's ability to continue as a going concern,
disclosing, as applicable, matters related to going
concern and using the going concern basis of
accounting in preparing the financial statements
unless management either intends to liquidate
the company or to cease operations, or has no
realistic alternative but to do so.

Auditor's responsibilities for the audit of the
financial statements

Our objectives are to obtain reasonable assurance
about whether the financial statements as a
whole are free from material misstatement,
whether due to fraud or error, and to issue an
auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in
accordance with ISAs and the additional
requirements applicable in Denmark will always
detect a material misstatement when it exists.
Misstatements can arise from fraud or error and
are considered material if, individually or in the
aggregate, they could reasonably be expected to
influence the economic decisions of users taken
on the basis of these financial statements.
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Den uafhangige revisors revisionspategning
Independent auditor's report

Som led i en revision, der udfgres i overensstem-
melse med internationale standarder om revision
og de yderligere krav, der er gaeldende i Danmark,
foretager vi faglige vurderinger og opretholder
professionel skepsis under revisionen. Herudover:

* |dentificerer og vurderer vi risikoen for vee-
sentlig fejlinformation i arsregnskabet, uanset
om denne skyldes besvigelser eller fejl, ud-
former og udfarer revisionshandlinger som re-
aktion pa disse risici samt opnar revisionsbevis,
der er tilstraekkeligt og egnet til at danne
grundlag for vor konklusion. Risikoen for ikke
at opdage veesentlig fejlinformation forarsaget
af besvigelser er hgjere end ved vaesentlig fejl-
information forarsaget af fejl, idet besvigelser
kan omfatte sammensvaergelser, dokument-
falsk, bevidste udeladelser, vildledning eller til-
sidesaettelse af intern kontrol.

* Opnar vi forstaelse af den interne kontrol med
relevans for revisionen for at kunne udforme
revisionshandlinger, der er passende efter om-
staendighederne, men ikke for at kunne udtryk-
ke en konklusion om effektiviteten af selska-
betsinterne kontrol.

e Tager vi stilling til, om den regnskabspraksis,
som er anvendt af ledelsen, er passende, samt
om de regnskabsmaessige skan og tilknyttede
oplysninger, som ledelsen har udarbejdet, er
rimelige.

As part of an audit conducted in accordance with
ISAs and the additional requirements applicable in
Denmark, we exercise professional judgement
and maintain professional scepticism throughout
the audit. We also:

¢ |dentify and assess the risks of material
misstatement of the financial statements,
whether due to fraud or error, design and
perform audit procedures responsive to those
risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a
material misstatement resulting from fraud is
higher than for one resulting from error as
fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or
the override of internal control.

¢ Obtain an understanding of internal control
relevant to the audit in order to design audit
procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness of
the company'sinternal control.

e FEvaluate the appropriateness of accounting
policies used and the reasonableness of
accounting estimates and related disclosures
made by management.
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Den uafhangige revisors revisionspategning

Independent auditor's report

* Konkluderer vi, om ledelsens udarbejdelse af
arsregnskabet pa grundlag af regnskabsprincip-
pet om fortsat drift er passende, samt om der
pa grundlag af det opndede revisionsbevis er
vaesentlig usikkerhed forbundet med begiven-
heder eller forhold, der kan skabe betydelig
tvivl om selskabets evne til at fortseette drift-
en. Hvis vi konkluderer, at der er en vaesentlig
usikkerhed, skal vi i vor revisionspategning go-
re opmerksom pda oplysninger herom i ars-
regnskabet eller, hvis sddanne oplysninger ikke
er tilstraekkelige, modificere vor konklusion.
Vor konklusioner er baseret pa det revisions-
bevis, der er opnéet frem til datoen for vor re-
visionspategning. Fremtidige begivenheder el-
ler forhold kan dog medfgre, at selskabet ikke
leengere kan fortseette driften.

e Tager vi stilling til den samlede praesentation,
struktur og indhold af arsregnskabet, herunder
noteoplysningerne, samt om arsregnskabet
afspejler de underliggende transaktioner og
begivenheder pa en sddan made, at der gives
et retvisende billede heraf.

Vi kommunikerer med den gverste ledelse om
blandt andet det planlagte omfang og den tids-
maessige placering af revisionen samt betydelige
revisionsmeessige observationer, herunder even-
tuelle betydelige mangler i intern kontrol, som vi
identificerer under revisionen.

Udtalelse om ledelsesberetningen
Ledelsen er ansvarlig for ledelsesberetningen.

e Conclude on the appropriateness of
management's use of the going concern basis
of accounting in preparing the financial
statements and, based on the audit evidence
obtained, whether a material uncertainty
exists related to events or conditions that may
cast significant doubt on the company's ability
to continue as a going concern. If we conclude
that a material uncertainty exists, we are
required to draw attention in our auditor's
report to the related disclosures in the
financial statements or, if such disclosures are
inadequate, to modify our opinion. Our
conclusions are based on the audit evidence
obtained up to the date of our auditor's report.
However, future events or conditions may
cause the company to cease to continue as a
going concern.

e FEvaluate the overall presentation, structure
and contents of the financial statements,
including the disclosures, and whether the
financial statements represent the underlying
transactions and eventsin a manner that gives
atrue and fair view.

We communicate with those charged with
governance regarding, among other matters, the
planned scope and timing of the audit and
significant audit findings, including any significant
deficiencies in internal control that we identify
during our audit.

Statement on management's review

Management is responsible for management's
review.
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Den uafhangige revisors revisionspategning
Independent auditor's report

Vor konklusion om arsregnskabet omfatter ikke
ledelsesberetningen, og vi udtrykker ingen form
for konklusion med sikkerhed om ledelsesberet-
ningen.

I tilknytning til vor revision af arsregnskabet er det
vort ansvar at laese ledelsesberetningen og i den
forbindelse overveje, om ledelsesberetningen er
vaesentligt inkonsistent med arsregnskabet eller
vor viden opndet ved revisionen eller p& anden
made synes at indeholde vaesentlig fejlinformati-
on.

Vort ansvar er derudover at overveje, om ledel-
sesberetningen indeholder kraevede oplysninger i
henhold til arsregnskabsloven.

Baseret pa det udferte arbejde er det vor opfat-
telse, at ledelsesberetningen er i overensstem-
melse med arsregnskabet og er udarbejdet i over-
ensstemmelse med arsregnskabslovens krav. Vi
har ikke fundet vaesentlig fejlinformation i ledel-
sesberetningen.

Frederiksberg, den 28. juni 2021
Frederiksberg, 28 June 2021

Revisionsfirmaet Albrechtsen
Statsautoriseret Revisionsaktieselskab

CVR-nr.77 9264 10
CVRno. 779264 10

Bjarne Albrechtsen
statsautoriseret revisor

Sate Authorized Public Accountant
MNE-nr. mne12177

MNEno. mne12177

Our opinion on the financial statements does not
cover management's review, and we do not
express any form of
thereon.

assurance conclusion

In connection with our audit of the financial
statements, our responsibility is to read
management's review and, in doing so, consider
whether management's review is materially
inconsistent with the financial statements or our
knowledge obtained during the audit, or
otherwise appearsto be materially misstated.

Moreover, it is our responsibility to consider
whether management's review provides the
information required under the Danish Financial
Statements Act.

Based on the work we have performed, we
conclude that management's review is in
accordance with the financial statements and has
been prepared in accordance with the
requirements of the Danish Financial Statements
Act. We did not identify any
misstatement of management's review.

material
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Ledelsesberetning
Management's review

Selskabets veesentligste aktiviteter

Selskabets formal er at drive handel, investere og
eje anparter og aktier i andre selskaber samt at
finansiere saddanne selskaber samt i g@vrigt at
forvalte selskabets midler.

Usikkerhed ved indregning og maling

Investering i udviklingsvirksomheder er af natur
forbundet med risici, og vurderingen af de
foretagne investeringer i 2020 er derfor forbundet
med skon. Det er ledelsens opfattelse at anpart
andelen i CardlLab ApS, svarer til de foretagne
investeringer, og indregnes saledes til fuld
kobsveerdi [ overensstemmelse med
arsregnskabsloven.

Usaedvanlige forhold

Selskabets aktiver, passiver og finansielle stilling
pr. 31. december 2020 samt resultatet af
selskabets aktiviteter for regnskabsaret 2020 er
ikke pavirket af useedvanlige forhold.

Business review

The Company’s activity is investment, financing
and ownership of shares and investments in
various investment projects

Recognition and measurement uncertainties
Investment in development companies are by
nature subjects to risks and assessment of the
investment made in 2020 is based on estimates.
Management believes that the proportions of
equities in CardLab ApS equals the investments
made, and are recognized at full purchase value in
accordance with the Danish Financial Statements
Act.

Unusual matters

The company's financial position at 31 December
2020 and the results of its operations for the
financial year ended 31 December 2020 are not
affected by any unusual matters.

-10 -
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Udviklingen i aktiviteter og skonomiske forhold

Selskabets arrangement bruges til at styrke
CardLab  ApS strategiske, udviklings -og
produktionsmeessige tiltag. Der er i det forlgbne
ar set en positiv udvikling i Cardlabs modning af
produkter og teknologier, dog har en
tilfredsstillende markedsintroduktion veeret
negativt pavirket af verserende Corona pandemi.

Det er ledelsens strategi, at selskabet fortsat skal
yde investering og finansiering efter ledelsens
skon til at styrke CardLab ApS strategiske,
udviklings -og produktionsmaessige tiltag, samt at
udvikle MEMETECH A/S.

CardLab ApS arbejder med
investorer og investorgrupper med henblik pa
yderligere kapitaltilforsel til en kraftigere
acceleration af selskabets markeds introduktion af
produkter.

MEMETECH A/S har muligheden for at deltage i
denne kapitaludvidelse.

flere eksterne

Selskabets resultatopgerelse for 2020 udviser et
overskud pa kr. 527, og selskabets balance pr. 31.
december 2020 udviser en egenkapital pa kr.
48.382.481.

Financial review

The Companies engagement is used to strengthen
CardLab’s  strategical, development,- and
production efforts. The past year showed a
positive trend in CardLab’s maturation of products
and technologies though a satisfactory market
introduction has been negatively affected by the
ongoing Corona pandemic.

It isthe Management’s strategy that the Company
will  provide investments and funding in
accordance with the management’s estimates to
strengthen CardlLab’s strategical, development,-
and production efforts, as well as developing
MEMETECH A/S.

CardLab ApS is working on entering into an
agreement with one or more external investors
and groups of investors in order to create
additional financial foundation for further
accelerating CardLab ApS marked introduction of
products.

MEMETECH A/S is given the opportunity to take
part in thisinvestment round.

The company's income statement for the year
ended 31 December 2020 shows a profit of kr.
527, and the balance sheet at 31 December 2020
shows equity of kr. 48.382.481.

-11 -
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Betydningsfulde handelser, som er indtruffet
efter regnskabsarets afslutning

Efter regnskabsarets afslutning har selskabets
investeringsprojekt CardLab ApS  kunnet
konstatere en fortsat usikkerhed omkring nogle
kunders evne til at gennemfgre deres projekter
efter udbruddet af Covid-19 pandemien med
nedlukning af store dele af verden og deraf
folgende usikkerhed pa bade leverander- og
kundesiden.

Det forventes, at dette vil pavirke selskabets
investeringsprojekt CardLab ApS negativt i farste
halvdel af 2021, mens den ggede efterspargsel af
sikre og hygiejniske produkter forventes at
medfere en kraftig stigende efterspargsel af
CardLab produkter der opfylder alle krav til
sikkerhed og hgj hygiejne med ekstrem lav
smitterisiko ved f. eks. adgangskontrol.

Significant events occurring after the end of the
financial year

After the end of the financial year, the company’s
investment project CardLab ApS has experienced
a continued uncertainty around some customer’s
ability to complete their projects after the
outbreak of the Covid-19 pandemic with a
lockdown of significant parts of the world causing
uncertainty among both suppliers and customers.

The company’s investment project CardLab ApS
expects it will be negatively affected in the first
half of 2021, but increased demand for secure and
hygienic products is expected to cause a strong
increase in CardLab card products, fulfilling all
requirements to security and hygiene with
extreme low risk of transferring infectious
diseases in for instance access control systems

-12-

This document has esignatur Agreement-1D: 85846530ryx242605588







MEMETECH A/ S

Resultatopgerelse 1. januar - 31. december

Income statement 1 January - 31 December

Bruttotab
Gross profit

Resultat for finansielle poster
Profit/ loss before net financials

Nedskrivning af finansielle aktiver
Impairment losses on financial assets

Finansielle indtaegter
Financial income

Finansielle omkostninger
Financial costs

Resultat for skat
Profit/ loss before tax

Skat af aretsresultat
Tax on profit/loss for the year

Arets resultat

Profit/ loss for the year

Overfart resultat
Retained earnings
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Note 2020 2019
kr. kr.

-36.772 124.750

-36.772 124.750

0 -13.697.009

3 42.250 19.528
4 -4.951 -2.859
527 -13.555.590

0 0

527 -13.555.590

527 -13.555.590

527 -13.555.590
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Balance 31. december
Balance sheet 31 December

Aktiver

Assets

Kapitalandele i tilknyttede virksomheder
Investments in subsidiaries

Finansielle anleegsaktiver
Fixed asset investments

Anlaegsaktiver i alt

Total non-current assets

Tilgodehavender hos tilknyttede virksomheder
Receivables from subsidiaries

Tilgodehavender
Receivables

Likvide beholdninger
Cash at bank and in hand

Omszetningsaktiver i alt

Total current assets

Aktiver i alt

Total assets
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Note 2020 2019
kr. kr.

43.365.260 40.107.300
43.365.260 40.107.300
43.365.260 40.107.300
4.593.761 1.959.497

4.593.761 1.959.497

443.460 1.514.403

5.037.221 3.473.900
48.402.481 43.581.200
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Passiver
Equity and liabilities

Virksomhedskapital
Share capital
Overfart resultat
Retained earnings
Egenkapital

Equity

Anden geeld
Other payables

Kortfristede geeldsforpligtelser
Total current liabilities

Geeldsforpligtelser i alt

Total liabilities

Passiver i alt

Total equity and liabilities

Usikkerhed ved indregning eller méling
Uncertainties concerning recognition and measurement
Eventualforpligtelser

Contingent liabilities
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Note 2020 2019
kr. kr.
20.748.541 18.689.051
27.633.940 24.872.149
48.382.481 43.561.200
20.000 20.000
20.000 20.000
20.000 20.000
48.402.481 43.581.200
1
5
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Egenkapitalopgorelse
Equity

Egenkapital 1. januar 2020
Equity at 1 January 2020

Kontant kapitalforhgjelse

Cash capital increase

Aretsresultat

Net profit/loss for the year
Egenkapital 31. december 2020

Equity at 31 December 2020
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Virksomheds-  Overfort
kapital resultat | alt
Share capital Retained earnings  Total
18.689.051 24.872.149 43.561.200
2.059.490 2.761.264 4.820.754
0 527 527
20.748.541 27.633.940 48.382.481
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Anvendt regnskabspraksis
Accounting policies

Arsrapporten for MEMETECH A/S for 2020 er
aflagt i overensstemmelse med
arsregnskabslovens bestemmelser for klasse B-
virksomheder.

Den anvendte regnskabspraksis er usendret i for-
hold til sidste ar.

Arsrapporten for 2020 er aflagt i kr.

Generelt om indregning og maling

| resultatopgerelsen indregnes indtaegter i takt
med, at de indtjenes. Herudover indregnes veerdi-
reguleringer af finansielle aktiver og forpligtelser. |
resultatopgerelsen indregnes ligeledes alle om-
kostninger, herunder afskrivninger og nedskrivnin-
ger.

Aktiver indregnes i balancen, nar det er sandsyn-
ligt, at fremtidige gkonomiske fordele vil tilflyde
selskabet, og aktivets veerdi kan males palideligt.

Forpligtelser indregnes i balancen, nar det er
sandsynligt, at fremtidige gkonomiske fordele vil
fraga selskabet, og forpligtelsens vaerdi kan males
palideligt.

Ved farste indregning males aktiver og forpligtel-
ser til kostpris. Efterfglgende males aktiver og for-
pligtelser som beskrevet for hver enkelt regn-
skabspost nedenfor.

Visse finansielle aktiver og forpligtelser males til a-
mortiseret kostpris, hvorved der indregnes en
konstant effektiv rente over lgbetiden. Amortise-
ret kostpris opgeres som oprindelig kostpris med
fradrag af eventuelle afdrag samt tillaeg/fradrag af
den akkumulerede amortisering af forskellen mel-
lem kostpris og nominelt belgb.

The annual report of MEMETECH A/Sfor 2020 has
been prepared in accordance with the provisions
of the Danish Financial Statements Act applying to
reporting class B entities.

The accounting policies applied are consistent
with those of last year.

The annual report for 2020 is presented in kr.

Basis of recognition and measurement

Income is recognised in the income statement as
earned, including value adjustments of financial
assets and liabilities. All expenses, including
amortisation, depreciation and impairment losses,
are also recognised in the income statement.

Assets are recognised in the balance sheet when it
is probable that future economic benefits will flow
to the company and the value of the asset can be
measured reliably.

Liabilities are recognised in the balance sheet
when it is probable that future economic benefits
will flow from the company and the value of the
liability can be measured reliably.

On initial recognition, assets and liabilities are
measured at cost. On subsequent recognition,
assets and liabilities are measured as described
below for each individual accounting item.

Certain financial assets and liabilities are
measured at amortised cost using the effective
interest method. Amortised cost is calculated as
the historic cost less any installments and
plus/less the accumulated amortisation of the
difference between the cost and the nominal
amount.
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Anvendt regnskabspraksis
Accounting policies

Ved indregning og maling tages hensyn til forudsi-
gelige tab og risici, der fremkommer, inden
arsrapporten aflaegges, og som be- eller afkraefter
forhold, der eksisterede pa balancedagen.

Resultatopgorelsen

Bruttotab

Selskabet anvender bestemmelsen i arsregnskabs-
lovens § 32, hvorefter selskabets omsaetning ikke
er oplyst.

Bruttotab er et sammendrag af nettoomsaetning,
&ndring i lagre af feerdigvarer og varer under
fremstilling samt andre driftsindtaegter med fra-
drag af omkostninger til ravarer og hjeelpemateri-
aler og andre eksterne omkostninger.

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkost-
ninger til distribution, salg, reklame, administra-
tion, lokaler, tab pa debitorer, operationelle lea-
singomkostninger mv.

Af- og nedskrivninger
Af- og nedskrivninger indeholder éarets af- og ned-

skrivninger af immaterielle og materielle anlaegs-
aktiver.

On recognition and measurement, allowance is
made for predictable losses and risks which occur
before the annual report is presented and which
confirm or invalidate matters existing at the
balance sheet date.

Income statement

Gross profit

In pursuance of section 32 of the Danish Financial
Statements Act, the company does not disclose its
revenue.

Gross profit reflects an aggregation of revenue,
changes in inventories of finished goods and work
in progress and other operating income less costs
of raw materials and consumables and other
external expenses.

Other external expenses

Other external expenses include expenses related
to distribution, sale, advertising, administration,
premises, bad debts, payments under operating
leases, etc.

Amortisation, depreciation and impairment
losses

Amortisation, depreciation and impairment losses
comprise the year's amortisation, depreciation
and impairment of intangible assets and property,
plant and equipment.

-18 -

This document has esignatur Agreement-1D: 85846530ryx242605588







MEMETECH A/ S

Anvendt regnskabspraksis
Accounting policies

Finansielle indtaegter og omkostninger

Finansielle indtaegter og omkostninger indregnes i
resultatopgerelsen med de belgb, der vedrarer
regnskabsaret. Finansielle poster omfatter rente-
indteegter og -omkostninger, finansielle omkost-
ninger ved finansiel leasing, realiserede og ureali-
serede kursgevinster og -tab vedrgrende veerdipa-
pirer, geeld og transaktioner i fremmed valuta,
amortisering af finansielle aktiver og forpligtelser
samt tillaeg og godtgerelse under acontoskatte-
ordningen mv.

Skat af arets resultat

Balancen

Kapitalandele i dattervirksomheder, associerede
virksomheder og kapitalinteresser

Kapitalandele i dattervirksomheder, associerede
virksomheder og kapitalinteresser maéales til
kostpris. | tilfeelde, hvor kostprisen overstiger
genindvindingsveerdien, nedskrives til denne
lavere veerdi.

Veerdiforringelse af anlagsaktiver

Den regnskabsmaessige veerdi af immaterielle og
materielle anleegsaktiver samt kapitalandele i dat-
tervirksomheder, associerede virksomheder og
kapitalinteresser vurderes arligt for indikationer
pa veerdiforringelse, ud over det som udtrykkes
ved afskrivning.

Tilgodehavender
Tilgodehavender méles til amortiseret kostpris.

Likvide beholdninger

Likvide beholdninger omfatter kassebeholdning
samt indestaende i pengeinstitutter.

Financial income and expenses

Financial income and expenses are recognised in
the income statement at the amounts that relate
to the financial year. Net financials include
interest income and expenses, financial expenses
relating to finance leases, realised and unrealised
capital/exchange gains and losses on securities,
liabilities and foreign currency transactions,
amortisation of financial assets and liabilities and
surcharges and allowances under the Danish Tax
Prepayment Scheme, etc.

Tax on profit/ loss for the year

Balance sheet

Investments in subsidiaries, associates and
participating interests

Investment in subsidiaries, associates and
participating interests are measured at cost. If
cost exceeds the recoverable amount, a write-
down ismade to thislower value.

Impairment of fixed assets

The carrying amount of intangible assets, items of
property, plant and equipment and investmentsin
subsidiaries, associates and participating interests
is tested annually for impairment, other than
what is reflected through normal amortisation
and depreciation.

Receivables
Receivables are measured at amortised cost.

Cash and cash equivalents

Cash and cash equivalents comprise cash and
deposits at banks.
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MEMETECH A/ S

Anvendt regnskabspraksis
Accounting policies

Selskabsskat og udskudt skat

MEMETECH A/S heefter som administrationssel-
skab for dattervirksomhedernes selskabsskatter
over for skattemyndighederne.

Aktuelle skatteforpligtelser og tilgopdehavende ak-
tuel skat indregnes i balancen som beregnet skat
af arets skattepligtige indkomst, reguleret for skat
af tidligere ars skattepligtige indkomster samt for
betalte acontoskatter.

Geeldsforpligtelser

Geeldsforpligtelser, som omfatter gaeld til leveran-
darer, tilknyttede virksomheder samt anden geeld,
males til amortiseret kostpris, hvilket ssedvanligvis
svarer til nominel veerdi.

Income tax and deferred tax

As management company, MEMETECH A/S is
liable for payment of the subsidiaries' corporate
income taxesto the tax authorities.

Current tax liabilities and current tax receivables
are recognised in the balance sheet as the
estimated tax on the taxable income for the year,
adjusted for tax on the taxable income for
previous years and tax paid on account.

Liabilities

Liabilities, which include trade payables, payables
to group entities and other payables, are
measured at amortised cost, which is usually
equivalent to nominal value.
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M EM ETECH A/ S

Noter til arsrapporten
Notesto the annual report

1 Usikkerhed ved indregning eller maling
Uncertainties concerning recognition and measurement

Investering i udviklingsvirksomheder er af natur forbundet med betydelig risici, og vurderingen af
de foretagne investeringer i 2020 er derfor forbundet med skan. Det er ledelsens opfattelse at
anpart andelen i CardLab ApS, svarer til de foretagne investeringer, og indregnes saledes til fuld
kebsveerdi i overensstemmelse med arsregnskabsloven.

Investment in development companies are by nature subjects to risks and assessment of the investment made

in 2020 is based on estimates. Management believes that the proportions of equities in CardLab ApSequals

the investments made, and are recognized at full purchase value in accordance with the Danish Financial
Satements Act

2020 2019
kr. kr.
2 Personaleomkostninger
Staff costs
Gennemsnitligt antal beskeeftigede medarbejdere 0 0
Average number of employees
3 Finansielle indtaegter
Financial income
Renteindtaegter fra tilknyttede virksomheder 42.250 19.528
Interest received from subsidiaries
42.250 19.528
4 Finansielle omkostninger
Financial costs
Andre finansielle omkostninger 4.951 2.859
Other financial costs
4.951 2.859
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MEMETECH A/ S

Noter til arsrapporten
Notesto the annual report

5 Eventualforpligtelser
Contingent liabilities

Selskabet er som administrationsselskab sambeskattet med gvrige danske tilknyttede
virksomheder, og heefter solidarisk med gvrige sambeskattede selskaber for betaling af selskabsskat
samt for kildeskat pa udbytter, renter og royalties.

As management company, the company is jointly taxed with other danish related parties and jointly and severally liable

with other jointly taxed entities for payment of income taxes onwards as well as for payment of withholding taxes on
dividends, interest and royalties.
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  signtext 
  RequestIssuer ZXNpZ25hdHVyIERLIEFwUw==
  action sign
  useragent TW96aWxsYS81LjAgKExpbnV4OyBBbmRyb2lkIDExOyBTQU1TVU5HIFNNLUc5ODhCKSBBcHBsZVdlYktpdC81MzcuMzYgKEtIVE1MLCBsaWtlIEdlY2tvKSBTYW1zdW5nQnJvd3Nlci8xNC4yIENocm9tZS84Ny4wLjQyODAuMTQxIE1vYmlsZSBTYWZhcmkvNTM3LjM2
  challenge -5693667839081142271
  hashsumB 85846530ryx242605588/SHA512/63961D05F8E2B23821DB53A2C5B38A7CA62BD3CBC70CEF0AE83B746523CB73C9F86F168B00CF03F7F41131A15943783F78283D3D49BC3C66AAB4AD6855A585A2
  TimeStamp MjAyMS0wNi0zMCAwMDoxMTo1MyswMjAw
  identityAssuranceLevel 2




  
 
 
 
 
 
 KGEUPA7RR6huhyGkuLnQv45Qzb1X5E31R7YptNrxiYM=


 
LAFfGSLXDxfq/RWZysNkngGZyf9iNbYF71EU7xOQxuhQoMkwthFl1Vod9VFfl+vN2dVTVKWnsfWC
ADr0MImoSaFKRJBzynJIl/+KU/GDirSyfV9yNEs7KWCzLUSip5ZDNJYii2EtCAf7dSYHxOD2uhxZ
UTSTreiLpyLVSS06zz7d0dcJF+vmXb5fsocA0OGXFsz7o5qwce5GqrO5dpkuc7/dAYx0nn8bmbiA
NXgBv/KPhPVIruibQF2FZtOnMlDfhdSnOTqk3b2CxM9lI0+lp4J0CovvOIFdvPlbq8zgCGshmzeT
+Qel/BA2VR90oYNYGMd68zJERgvZv5127dlTeQ==

 
 
  
  
   
  signtext 
  RequestIssuer ZXNpZ25hdHVyIERLIEFwUw==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzkxLjAuNDQ3Mi4xMDEgU2FmYXJpLzUzNy4zNiBFZGcvOTEuMC44NjQuNDg=
  challenge -888296348773148861
  hashsumB 85846530ryx242605588/SHA512/63961D05F8E2B23821DB53A2C5B38A7CA62BD3CBC70CEF0AE83B746523CB73C9F86F168B00CF03F7F41131A15943783F78283D3D49BC3C66AAB4AD6855A585A2
  hashsumC 3c723611yry242605588/SHA512/F528C878C70D7D765C022E55EA8615E5B6470EE55EAA36126091710728BACFF13B1FC38EC4FC6F339DB0FC21EC5E4C2F48EF3CF2693F69A2E70A5DA3C5323E0A
  TimeStamp MjAyMS0wNi0yOCAxNzo1OToxNSswMjAw
  identityAssuranceLevel 2
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