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Accounting policies used

Notes to users of the English version of this document:

e This document contains a Danish version as well as an English version. In the event of any dispute regarding the interpretation of any part of
the document, the Danish version of the document shall prevail.

e To ensure the greatest possible applicability of the English version of the document, British English terminology has been used.

e Please note that decimal points remain unchanged from the Danish version of the document. This means that for instance DKK 146.940 is
the same as the English amount of DKK 146,940, and that 23,5 % is the same as the English 23.5 %.

789228 Memetech A/S - Arsrapport for 2018
Annual report for 2018



@edmark

Ledelsespategning
Management's report

Bestyrelse og direktion har dags dato aflagt ars-
rapporten for regnskabsaret 1. januar - 31.
december 2018 for Memetech A/S.

Arsrapporten er aflagt i overensstemmelse med
arsregnskabsloven.

Vi anser den valgte regnskabspraksis for hensigts-
maessig, og efter vores opfattelse giver arsregn-
skabet et retvisende billede af selskabets aktiver,
passiver og finansielle stilling pr. 31. december
2018 samt af resultatet af selskabets aktiviteter
for regnskabsaret 1. januar - 31. december 2018.

Ledelsesberetningen indeholder efter vores opfat-
telse en retvisende redeggrelse for de forhold,
som beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.
Vejle, den 20. juni 2019

Vejle, 20 June 2019

Direktion

Managing Director

Kim Wagner Jgrgensen
Direktgr

The board of directors and the managing director
have today presented the annual report of
Memetech A/S for the financial year 1 January to
31 December 2018.

The annual report has been presented in
accordance with the Danish Financial Statements

Act.

We
appropriate,

the used

and

consider accounting policies
in our opinion the annual
accounts provide a true and fair view of the
company's assets and liabilities and its financial
position at 31 December 2018 and of the
company's results of its activities in the financial

year 1 January to 31 December 2018.

We are of the opinion that the management's
review includes a fair description of the issues
dealt with.

The annual report is recommended for approval
by the general meeting.
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Ledelsespategning
Management's report
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Board of directors
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Den uafhaengige revisors revisionspategning

Independent auditor's report

Til kapitalejerne i Memetech A/S

Manglende konklusion

Vi er blevet valgt til at revidere arsregnskabet for
Memetech A/S for regnskabsaret 1. januar - 31.
december 2018, der omfatter anvendt regnskabs-
praksis, resultatopggrelse, balance og noter. Ars-
regnskabet udarbejdes efter arsregnskabsloven.

Vi udtrykker ingen konklusion om arsregnskabet.
Pa grund af betydeligheden af det forhold, der er
beskrevet i afsnittet "Grundlag for for manglende
konklusion", har vi ikke veeret i stand til at opna
tilstraekkeligt og egnet revisionsbevis, der kan
danne grundlag for en konklusion om arsregnska-
bet.

Grundlag for manglende konklusion
Vi har stand til
vaerdiansaettelsen af kapitalinteresser i
felge  af

ikke veeret i at kontrollere

associerede  virksomheder som

begraensninger i vort arbejde.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et ars-
regnskab, der giver et retvisende billede i over-
ensstemmelse med arsregnskabsloven. Ledelsen
har endvidere ansvaret for den interne kontrol,
som ledelsen anser ngdvendig for at udarbejde et
arsregnskab uden vaesentlig fejlinformation, uan-
set om denne skyldes besvigelser eller fejl.

To the shareholders of Memetech A/S

Disclaimer of opinion

We were engaged to audit the annual accounts of
Memetech A/S for the financial year 1 January -
31 December 2018, which comprise accounting
policies used, profit and loss account, balance
sheet and notes. The annual accounts are
prepared in accordance with the Danish Financial

Statements Act.

We do not express any opinion on the annual
accounts. Due to the significance of the matter
described in the paragraph "Basis for disclaimer of
opinion”, we have not been able to obtain
sufficient and appropriate audit evidence to
provide a basis for an opinion on the annual
accounts.

Basis for disclaimer of opinion
We have not been able to test the valuation of
the investsments in the associated enterprises,
due to restrictions in our work.

The management's responsibilities for the annual
accounts

The the
preparation of annual accounts that give a true

management is responsible for
and fair view in accordance with the Danish
Financial Statements Act. The management is also
responsible for such internal control as the
management determines is necessary to enable
the preparation of annual accounts that are free
from material misstatement, whether due to

fraud or error.
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Den uafhaengige revisors revisionspategning

Independent auditor's report

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at fort-
seette driften; at oplyse om forhold vedrgrende
fortsat drift, hvor dette er relevant; samt at udar-
bejde arsregnskabet pa grundlag af regnskabsprin-
cippet om fortsat drift, medmindre ledelsen enten
har til hensigt at likvidere selskabet, indstille drif-
ten eller ikke har andet realistisk alternativ end at
gore dette.

Revisors ansvar for revisionen af arsregnskabet

Vores ansvar er at udfgre en revision af arsregn-
skabet i overensstemmelse med internationale
standarder om revision og de yderligere krav, der
er geldende i Danmark, og at afgive en revisions-
pategning. Pa grund af de forhold, der er beskre-
vet i afsnittet “Grundlag for manglende konklu-
sion”, har vi imidlertid ikke veeret i stand til at op-
na tilstraekkeligt og egnet revisionsbevis, der kan
danne grundlag for en konklusion om arsregnska-
bet.

Vi er uafhaengige af selskabet i overensstemmelse
med internationale etiske regler for revisorer
(IESBA’s Etiske regler) og de yderligere krav, der er
geeldende i Danmark, ligesom vi har opfyldt vores

the annual the

management is responsible for evaluating the

In  preparing accounts,
company's ability to continue as a going concern,
and, when relevant, disclosing matters related to
going concern and using the going concern basis
of accounting when preparing the annual
accounts, unless the management either intends
to liquidate the company or to cease operations,

or if it has no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the
annual accounts

Our responsibility is to perform an audit of the
annual accounts in accordance with international
and the
in Denmark and to

standards on auditing additional
requirements applicable
submit an auditor's report. However, due to the
matters described in the paragraph "Basis for
disclaimer of opinion", we have not been able to
obtain sufficient and appropriate audit evidence
that could provide basis for an opinion on the

annual accounts.

of the
accordance with international ethics standards for
accountants (IESBA's Code of Ethics) and the
additional requirements applicable in Denmark,

We are independent company in

gvrige etiske forpligtelser i henhold til disse regler and we have fulfiled our other ethical

og krav. responsibilities in accordance with these
standards and requirements.
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Den uafhaengige revisors revisionspategning

Independent auditor's report

Udtalelse om ledelsesberetningen

Som det fremgar af afsnittet “Grundlag for mang-
lende konklusion”, har vi ikke vaeret i stand til at
opna tilstraekkeligt og egnet revisionsbevis, der
kan danne grundlag for en konklusion om arsregn-
skabet. Vi afgiver derfor ikke en udtalelse om le-

delsesberetningen.

Kgbenhavn, den 20. juni 2019
Copenhagen, 20 June 2019

Redmark

Statsautoriseret Revisionspartnerselskab
State Authorised Public Accountants
CVR-nr.29 4427 89

Company reg. no. 29 44 27 89

Anders Schelde-Mollerup Funder
statsautoriseret revisor

State Authorised Public Accountant
mne30220

Statement on the management's review

express an opinion on the management's review.

Memetech A/S - Arsrapport for 2018
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disclaimer of opinion", we have not been able to
obtain sufficient and appropriate audit evidence
that could provide basis for an opinion on the
annual accounts. As a consequence, we do not
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Bankers
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Ledelsesberetning
Management's review

Selskabets vaesentligste aktiviteter

Selskabets aktivitet er investering, finansiering og
besiddelse af aktier og anparter i forskellige
investeringsprojekter.

Selskabet har pr. 31. december 2018 fglgende
investeringer:

Selskabet har pr. 31. december 2018 en direkte
pa 12,05% af Cardlab ApS og en
46,93% i
Technologies A/S,

ejerandel
Scandinavian Eco
en 66,97%

ejerandel pa
som besidder
ejerandel af Cardlab ApS.

Usikkerhed ved indregning eller maling

Investering i udviklingsvirksomheder er af natur

forbundet med risici, og vurderingen af de
foretagne investeringer i 2018 er derfor forbundet
skgn. opfattelse at

aktieandelen i SET A/S samt anpart andelen i

med Det er ledelsens
CardLab ApS, svarer til de foretagne investeringer,
fuld kgbsveerdi i

overensstemmelse med arsregnskabsloven.

og indregnes saledes til
Se dog bemaerkninger under "Begivenheder efter
regnskabsarets udlgb".

Det ordinare resultat efter skat udggr -180.227
kr. mod -22.427 kr. sidste ar. Ledelsen anser arets
resultat for utilfredsstillende.

Selskabets arrangement bruges til
CardLab  ApS
produktionsmaessige tiltag. Der er i det forlgbne

at styrke
strategiske,  udviklings -og
ar set en positiv udvikling i Cardlabs modning af

produkter og teknologier, dog har en

tilfredsstillende markedsintroduktion ladet vente
pa sig.

The principal activities of the company

The Company’s activity is investment, financing
and ownership of shares and investments in
various investment projects.

As per 31 December 2018, the company had
investments in:

As of 31 December 2018 the Company has a
direct ownership interest of 12,05% of CardlLab
ApS and an ownership interest of 46,93% in
Scandinavian Eco Technologies A/S which owns
66,97% of CardLab ApS.

Uncertainties as to recognition or measurement
Investment in development companies are by
nature subjects to risks and assessment of the
investment made in 2018 is based on estimates.
Management believes that the proportion of
equities in SET A/S and CardLab ApS equals the
investments made, and are recognized at full
purchase value in accordance with the Danish
Financial Statements Act.

However, please see the comment in the section
"Events subsequent to the financial year".

The results from ordinary activities after tax are
DKK -180.227 against DKK -22.427 last year. The
management consider the results unsatisfactory.

The Companies engagement is used to strengthen
CardLab’s
production efforts. The past year showed a

strategical, development,- and
positive trend in CardLab’s maturation of products
and technologies though a satisfactory market

introduction is still awaiting.

Memetech A/S - Arsrapport for 2018 7
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Ledelsesberetning
Management's review

Det er ledelsens strategi, at selskabet fortsat skal
yde investering og finansiering efter ledelsens
skgn til at styrke CardlLab ApS strategiske,
udviklings -og produktionsmaessige tiltag, samt at
udvikle MEMETECH A/S.

CardLab ApS med flere eksterne

investorer og investorgrupper med henblik pa

arbejder

yderligere kapitaltilfgrsel til en kraftigere
acceleration af selskabets markeds introduktion af
produkter.

MEMETECH A/S har muligheden for at deltage i

denne kapitaludvidelse.

Begivenheder efter regnskabsarets udighb

Efter regnskabsarets afslutning har Sg-og
Handelsrettens skifteafdeling den 24. maj 2019
indledt
ApS. Som konsekvens af dette er veerdien af
selskabets investering i SET A/S og Cardlab ApS, og
den finansielle stilling i disse, derfor uafklaret for

rekonstruktionsbehandling af CardLab

nuvarende.

Den udpegede rekonstruktgr i Cardlab ApS
arbejder med forskellige Igsningsmodeller, og
MEMETECH A/S ser sig selv som en naturlig part i

en given lgsning.

It is the Management’s strategy that the Company

will provide investments and funding in
accordance with the management’s estimates to
strengthen CardLab’s strategical, development,-
and production efforts, as well as developing

MEMETECH A/S.

CardLab ApS is working on entering into an
agreement with one or more external investors
and groups of investors in order to create
further
accelerating CardLab ApS marked introduction of

additional financial foundation for
products.
MEMETECH A/S is given the opportunity to take

part in this investment round.

Events subsequent to the financial year
Subsequent to the balance sheet date the
Probation Court has on the 24th of May 2019
initiated reconstruction process of CardlLab ApS.
As a consequense of the valuation of the
investments in SET A/S and Cardlab ApS, and the
financial position in these companies, is therefore
undecided for now.

The reconstructor in Cardlab ApS works with
different solutions, and Memetech A/S consider it
self as an obvious part in a solution.

Memetech A/S - Arsrapport for 2018 8
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Resultatopggrelse 1. januar - 31. december
Profit and loss account 1 January - 31 December

All amounts in DKK.

Note 2018 2017
Bruttotab
Gross loss -180.225 -28.601
Andre finansielle indtaegter
Other financial income 0 6.179
@vrige finansielle omkostninger
Other financial costs -2 -5
Resultat for skat
Results before tax -180.227 -22.427
Skat af arets resultat
Tax on ordinary results 0 0
Arets resultat
Results for the year -180.227 -22.427
Forslag til resultatdisponering:
Proposed distribution of the results:
Disponeret fra overfgrt resultat
Allocated from results brought forward -180.227 -22.427
Disponereti alt
Distribution in total -180.227 -22.427

Memetech A/S - Arsrapport for 2018 9
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Balance 31. december
Balance sheet 31 December

All amounts in DKK.

Aktiver
Assets
2018 2017

Anlaegsaktiver
Fixed assets
Kapitalandele i associerede virksomheder
Equity investments in associated enterprises 51.616.294 51.616.294
Finansielle anlaegsaktiver i alt
Financial fixed assets in total 51.616.294 51.616.294
Anlzegsaktiveri alt
Fixed assets in total 51.616.294 51.616.294
Omsaetningsaktiver
Current assets
Tilgodehavender hos associerede virksomheder
Amounts owed by associated enterprises 0 145.919
Tilgodehavender i alt
Debtors in total 0 145.919
Likvide beholdninger
Available funds 276.871 49.219
Omsaetningsaktiver i alt
Current assets in total 276.871 195.138
Aktiver i alt
Assets in total 51.893.165 51.811.432

Memetech A/S - Arsrapport for 2018 10
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Balance 31. december
Balance sheet 31 December

All amounts in DKK.

Passiver
Equity and liabilities

Note 2018

2017

Egenkapital
Equity

3 Virksomhedskapital
Contributed capital 13.586.051

4 Overfgrt resultat
Results brought forward 38.287.659

13.475.051

38.316.926

Egenkapital i alt
Equity in total 51.873.710

51.791.977

Geaeldsforpligtelser
Liabilities

Leverandgrer af varer og tjenesteydelser
Trade creditors 19.455

19.455

Kortfristede geeldsforpligtelser i alt
Short-term liabilities in total 19.455

19.455

Geaeldsforpligtelser i alt
Liabilities in total 19.455

19.455

Passiveri alt
Equity and liabilities in total 51.893.165

51.811.432

1 Investering i kapitalinteresser

Investments in associated enterprises

Memetech A/S - Arsrapport for 2018
Annual report for 2018
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Noter

Notes

All amounts in DKK.

2018 2017

Investering i kapitalinteresser

Investments in associated enterprises

Investering i udviklingsvirksomheder er af natur forbundet med risici, og vurderingen af de
foretagne investeringer i 2018 er derfor forbundet med skgn. Det er ledelsens opfattelse at
aktieandelen i SET A/S samt anpart andelen i CardLab ApS, svarer til de foretagne investeringer,
og indregnes saledes til fuld kgbsvaerdi i overensstemmelse med arsregnskabsloven.

Se dog bemaerkninger under "Begivenheder efter regnskabsarets udlgb'.

Efter regnskabsarets afslutning har Sg-og Handelsrettens skifteafdeling den 24. maj 2019 indledt
rekonstruktionsbehandling af CardLab ApS. Som konsekvens af dette er vaerdien af selskabets
investering i SET A/S og Cardlab ApS, og den finansielle stilling i disse, derfor uafklaret for
nuvaerende.

Den udpegede rekonstruktgr i Cardlab ApS arbejder med forskellige lgsningsmodeller, og
MEMETECH A/S ser sig selv som en naturlig part i en given Igsning.

Investment in development companies are by nature subjects to risks and assessment of the investment
made in 2018 is based on estimates. Management believes that the proportion of equities in SET A/S and
CardLab ApS equals the investments made, and are recognized at full purchase value in accordance with the
Danish Financial Statements Act.

However, please see the comment in the section "Events subsequent to the financial year".

Subsequent to the balance sheet date the Probation Court has on the 24th of May 2019 initiated
reconstruction process of CardLab ApS. As a consequense of the valuation of the investments in SET A/S and
Cardlab ApS, and the financial position in these companies, is therefore undecided for now.

The reconstructor in Cardlab ApS works with different solutions, and Memetech A/S consider it self as an

obvious part in a solution.

Memetech A/S - Arsrapport for 2018 12
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Noter
Notes

All amounts in DKK.

2. Kapitalandele i associerede virksomheder
Equity investments in associated enterprises

Kostpris 1. januar 2018

Acquisition sum, opening balance 1 January 2018 51.616.294 50.403.580
Tilgang i arets lgb
Additions during the year 0 1.212.714

Kostpris 31. december 2018
Cost 31 December 2018 51.616.294 51.616.294

Regnskabsmaessig vaerdi 31. december 2018
Book value 31 December 2018 51.616.294 51.616.294

Hovedtallene for virksomhederne ifglge de seneste godkendte arsrapporter som er fra 2017
The financial highlights for the enterprises according to the latest approved annual reports which is from
2017

Regnskabs-

maessig vaerdi
hos Memetech

Ejerandel Egenkapital Arets resultat A/S
Share of Results for the Book value at
ownership Equity year Memetech A/S

Scandinavian Eco Technologies
A/S, 46,93 % 41.280.454 -25.493 38.008.359
Cardlab ApS, 12,05 % 50.723.907 -1.342.198 13.607.935
92.004.361 -1.367.691 51.616.294

Arsrapporter for 2018 for de to selskaber er endnu ikke udarbejdet. Se ogsa note 1.
Annual reports 2018 for the two companues is not produced yet. Please see note 1.

3. Virksomhedskapital
Contributed capital

Virksomhedskapital 1. januar 2018

Contributed capital 1 January 2018 13.475.051 13.319.966
Kontant kapitaludvidelse

Cash capital increase 111.000 155.085

13.586.051 13.475.051

Memetech A/S - Arsrapport for 2018 13
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Noter
Notes

All amounts in DKK.

31/12 2018 31/12 2017
4. Overfgrt resultat
Results brought forward
Overfgrt resultat 1. januar 2018
Results brought forward 1 January 2018 38.316.926 37.563.928
Arets overfgrte overskud eller underskud
Profit or loss for the year brought forward -180.227 -22.427
Overkurs ved kapitalforhgjelse
Share premium 150.960 775.425
38.287.659 38.316.926
Memetech A/S - Arsrapport for 2018 14
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Anvendt regnskabspraksis
Accounting policies used

Arsrapporten for Memetech A/S er aflagt i over
ensstemmelse med arsregnskabslovens bestem
melser for en klasse B-virksomhed. Herudover har
virksomheden valgt at fglge enkelte regler for
klasse C-virksomheder.

Arsrapporten er aflagt efter samme regnskabs
praksis som sidste ar og afleegges i danske kroner.

| henhold til arsregnskabslovens § 110 er der ikke
udarbejdet koncernregnskab.

Generelt om indregning og maling

| resultatopggrelsen indregnes indtegter i takt
med, at de indtjenes. Herunder indregnes veerdi-
reguleringer af finansielle aktiver og forpligtelser. |
resultatopggrelsen indregnes ligeledes alle om-
kostninger, herunder afskrivninger, nedskrivninger
og hensatte forpligtelser samt tilbagefgrsler som
felge af andrede regnskabsmaessige skgn af be-
Ipb, der tidligere har vaeret indregnet i resultatop-
gorelsen.

Aktiver indregnes i balancen, nar det er sandsyn
ligt, at fremtidige gkonomiske fordele vil tilflyde
selskabet, og aktivets vaerdi kan males palideligt.

Forpligtelser indregnes i balancen, nar det er
sandsynligt, at fremtidige gkonomiske fordele vil
fraga selskabet, og forpligtelsens vaerdi kan males
palideligt.

Ved fgrste indregning males aktiver og forpligtel-
ser til kostpris. Efterfglgende males aktiver og for-
pligtelser som beskrevet nedenfor for hver enkelt
regnskabspost.

The annual report for Memetech A/S is presented
in accordance with those regulations of the
Statements

Danish  Financial Act concerning

companies identified as class B enterprises.
Furthermore, the company has chosen to comply
with some of the rules applying for class C

enterprises.

The accounting policies used are unchanged
compared to last year, and the annual accounts
are presented in Danish kroner (DKK).

No consolidated annual accounts have been
prepared, cf. section 110 of the Danish Financial
Statements Act.

Recognition and measurement in general

Income is recognised in the profit and loss
account concurrently with its realisation, including
the recognition of value adjustments of financial
assets and liabilities. Likewise, all costs, these
including depreciation, amortisation, writedown,
reversals which are due to

provisions, and

changes in estimated amounts previously
recognised in the profit and loss account are

recognised in the profit and loss account.

Assets are recognised in the balance sheet when
the company is liable to achieve future, financial
benefits and the value of the asset can be
measured reliably.

Liabilities are recognised in the balance sheet
when the company is liable to lose future,
financial benefits and the value of the liability can
be measured reliably.

At the first recognition, assets and liabilities are
measured at cost. Later, assets and liabilities are
measured as described below for each individual
accounting item.

Memetech A/S - Arsrapport for 2018 15
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Anvendt regnskabspraksis
Accounting policies used

Ved indregning og maling tages hensyn til forudsi
gelige tab og risici, der fremkommer inden arsrap-
porten afleegges, og som vedrgrer forhold, der ek
sisterede pa balancedagen.

Resultatopggrelsen

Bruttotab

Bruttotab indeholder eksterne omkostninger.

Andre eksterne omkostninger omfatter omkost-
ninger til distribution, salg, reklame, administra-
tion, lokaler og tab pa debitorer.

Finansielle indtaegter og omkostninger

Finansielle indtaegter og omkostninger indeholder
renter, realiserede og urealiserede kursgevinster
og kurstab vedrgrende finansielle aktiver og for
pligtelser, amortisering af finansielle aktiver og
forpligtelser samt tilleg og godtggrelser under
acontoskatteordningen mv. Finansielle indteegter
og omkostninger indregnes i resultatopggrelsen
med de belgb, der vedrgrer regnskabsaret.

Udbytte fra associerede

virksomheder indtaegtsfgres i det regnskabsar,

kapitalandele i
hvor udbyttet deklareres.

Skat af arets resultat

Arets skat, der bestar af arets aktuelle selskabs-
skat og &ndring i udskudt skat, indregnes i resul-
tatopggrelsen med den del, der kan henfgres til
arets resultat, og direkte i egenkapitalen med den
del, der kan henfgres til posteringer direkte i eg-
enkapitalen.

At recognition and measurement, such

predictable losses and risks are taken into
consideration, which may appear before the
annual report is presented, and which concerns

matters existing on the balance sheet date.

The profit and loss account

Gross loss

The gross loss comprises external costs.

Other external costs costs for

distribution, sales, advertisement, administration,

comprise

premises and loss on debtors.

Net financials

Net financials comprise interest, realised and
unrealised capital gains and losses concerning
financial assets and liabilities, amortisation of
financial assets and liabilities, additions and
the
prepayment scheme, etc. Financial income and

reimbursements under Danish  tax
expenses are recognised in the profit and loss
account with the amounts that concerns the

financial year.

Dividend from equity investments in associated
enterprises is recognised in the financial year
where the dividend is declared.

Tax of the results for the year

The tax for the year comprises the current tax for
the year and the changes in deferred tax, and it is
recognised in the profit and loss account with the
share referring to the results for the year and
directly in the equity with the share referring to
entries directly on the equity.
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Anvendt regnskabspraksis
Accounting policies used

Balancen

Finansielle anlzegsaktiver

Kapitalandele i associerede virksomheder
Kapitalandele i associerede virksomheder males til
kostpris. Er genindvindingsveerdien lavere end
kostprisen, nedskrives til denne lavere vaerdi.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
hvilket ssedvanligvis svarer til nominel vaerdi. Der
nedskrives til nettorealisationsvaerdien med hen-
blik pa at impdega forventede tab.

Likvide beholdninger
Likvide beholdninger omfatter indestaender i pen
geinstitutter og kontantbeholdninger.

Selskabsskat og udskudt skat

Aktuelle skattetilgodehavender og -forpligtelser
indregnes i balancen med det belgb, der kan be
regnes pa grundlag af arets forventede skatteplig
tige indkomst reguleret for skat af tidligere ars
skattepligtige indkomster samt for betalte aconto
skatter. Skattetilgodehavender og -forpligtelser
prasenteres modregnet i det omfang, der er legal
modregningsadgang, og posterne forventes afreg
net netto eller samtidig.

Udskudt skat er skatten af alle midlertidige for
skelle mellem regnskabsmaessig og skattemaessig
veerdi af aktiver og forpligtelser opgjort pa grund
lag af den planlagte anvendelse af aktivet hen
holdsvis afvikling af forpligtelsen.

Udskudt skat males pa grundlag af de skatteregler
og skattesatser, der med balancedagens lovgiv
ning vil veere geeldende, nar den udskudte skat
forventes udlgst som aktuel skat.

The balance sheet

Financial fixed assets

Equity investments in associated enterprises
Equity investments in associated enterprises are
measured at cost. In case the recoverable amount
is lower than the cost, writedown takes place to
this lower value.

Debtors

Debtors are measured at amortised cost which
usually corresponds to face value. In order to
meet expected losses, writedown takes place at
the net realisable value.

Available funds

Available funds comprise cash at bank and in
hand.

Corporate tax and deferred tax

Current tax receivable and tax liabilities are
recognised in the balance sheet at the amount
calculated on the basis of the expected taxable
income for the year adjusted for tax on previous
years' taxable income and prepaid taxes. Tax
receivable and tax liabilities are set off to the
extent that legal right of set-off exists and if the
items are expected to be settled net or

simultaneously.

Deferred tax is measured on the basis of all
temporary differences in assets and liabilities with
a balance sheet focus.

Deferred tax is measured based on the tax rules
and tax rates applying under the legislation on the
balance sheet date and prevailing when the
deferred tax is expected to be released as current
tax.
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Anvendt regnskabspraksis
Accounting policies used

Galdsforpligtelser Liabilities

Andre geeldsforpligtelser males til amortiseret Other liabilities are measured at amortised cost
kostpris, hvilket saedvanligvis svarer til nominel which usually corresponds to the nominal value.
veerdi.
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