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Ledelsespategnin

tutement by management on the annusl report

Bestyrelsen og dircktionen har dags dato be-
handlet og godkendt &rsrapporten for regn-
skabséret 1. oktober 2018 - 30. september
2019 for Kiranto Foods A/S.

Arsrapporten afleegges i overensstemmelse med
arsregnskabsioven.

Det er vores opfattelse, at arsregnskabel giver
et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 30. september
2019 og resultatet af selskabets aktiviteter for
regnskabsaret 1. oktober 2018 - 30. september
2019,

Ledelsesberetningen indeholder efter vores op-
fattelse en retvisende redegerelse for de for-
hold, beretningen omhandler.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Farum, den 21. oktober 2019
Farum, 21 October 2019

Direktion
Executive board

Seppo Hynnd
direktor
CEO

Bestyrelse
ipervisory bo%d

. e

Mikko Olavi Teittinen

formand
chairman

Seppo Hynni

The supervisory and executive boards have
today discussed and approved the annual
report of Kiranto Foods A/S for the financial
year | October 2018 - 30 September 2019.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the company's financial
position at 30 September 2019 and of the
results of the company's operations for the
financial year 1 October 2018 - 30 September
2019.

In our opinion, management's review includes a
fair review of the matters dealt with in the
management's review.

Management recommends that the annual
report should be approved by the company in
general meeting.

Ingg Evans



Den uafhzengige revisors erklering om udvidet gennemgang

Independent guditor's report on extended review

Til kapitalejeren i Kiranto Foods A/S
Konklusion

Vi har udfort udvidet gennemgang af drsregn-
skabet for Kiranto Foods A/S for regnskabsaret
1. oktober 2018 - 30. september 2019, der om-
fatter anvendt regnskabspraksis, resultatopgo-
relse, balance og noter. Arsregnskabet udarbej-
des efter arsregnskabsloven.

Baseret pi det udforte arbejde er det vores
opfattelse, at 4rsregnskabet giver et retvisende
billede af sclskabets aktiver, passiver og
finansielle stilling pr. 30. september 2019 samt
af resultatet af selskabets aktiviteter for
regnskabsdret 1. oktober 2018 - 30. september
2019 i overensstemmelse med édrsregnskabslov-
en.

Grundlag for konklusion

Vi har udfert vores udvidede gennemgang i
overensstemmelse med Erhvervsstyrelsens er-
kleringsstandard for sma virksomheder og
FSR - danske revisorers standard om udvidet
gennemgang af &rsregnskaber, der udarbejdes
efter Arsregnskabsloven. Vores ansvar ifolge
disse standarder og krav er nermere beskrevet
i afsnittet “Revisors ansvar for den udvidede
gennemgang af arsregnskabet”. Vi er uafhaeng-
ige af selskabet i overensstemmelse med inter-
nationale etiske regler for revisorer (IESBA’s
Etiske regler) og de yderligere krav, der er
geldende i Danmark, ligesom vi har opfyldt
vores evrige etiske forpligtelser i henhold til
disse regler og krav. Det er vores opfattelse, at
det opniede bevis er tilstrekkeligt og egnet
som grundlag for vores konklusion.

To the shareholder of Kiranto Foeds A/S
QOpinicn

We have performed extended review of the
financial statements of Kiranto Foods A/S for
the financial year 1 October 2018 - 30
September 2019, which comprise a summary
of significant accounting policies, income
statement, balance sheet and notes. The
financial statements are prepared under the
Danish Financial Statements Act.

Based on the performed work it is our opinion,
that the financial statements give a true and fair
view of the company's financial position at 30
September 2019 and of the results of the
company's operations for the financial year 1
October 2018 - 30 September 2019 in
accordance with the Danish Financial
Statements Act.

Basis for Opinion

We conducted our extended review in
accordance  with the Danish  Business
Authority's standard on auditor's report for
small enterprises and FSR - danish auditors'
standard on extended review of financial
statements in accordance with the Danish
Financial Statements Act. Our responsibilities
under those standards and requirements are
further  described in  the  “Auditor's
responsibilities for the extended review of the
financial statements” section of our report. We
are independent of the company in accordance
with the International Ethics Standards Board
for Accountants’ Code of Ethics for
Professional Accountants (IESBA Code) and
the additional requirements applicable in
Denmark, and we have fulfilled our other
ethical responsibilities in accordance with these
requirements. We believe that the evidence we
have obtained is sufficient and appropriate to
provide a basis for our opinion.
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Den uafhzengige revisors erklaering em udvidet gennemgang

Independent auditor's report on extended review

Ledelsens ansvar for arsregnskabet

Ledelscn har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med  arsregnskabsloven.
Ledelsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser for nedvendig for
at udarbejde et drsregnskab uden vaesentlig fejl-
information, uanset om denne skyldes besvigel-
ser eller fejl.

Ved udarbejdelsen af drsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
fortszette drifien, at oplyse om forhold vedror-
ende fortsat drift, hvor dette er relevant, samt
at udarbejde Aarsregnskabet pad grundlag af
regnskabsprincippet om fortsat drift, medmind-
re ledelsen enten har til hensigt at likvidere
selskabet, indstille driften eller ikke har andet
realistisk alternativ end at gare dette.

Revisors ansvar for den udvidede
gennemgang af drsregnskabet

Vores ansvar er at udtrykke en konkiusion om
rsregnskabet. Dette kraver, at vi planlegger
og udferer handlinger med henblik pa at opné
begranset sikkerhed for vores konklusion om
rsregnskabet og derudover udferer specifikt
kravede supplerende handlinger med henblik
pé at opna yderligere sikkerhed for vores kon-
klusion.

En udvidet gennemgang omfatter handlinger,
der primzrt bestdr af foresporgsler til ledelsen
og, hvor det er hensigtsmzassigt, andre i virk-
somheden, analytiske handlinger og de specifikt
kreevede supplerende handlinger samt vurder-
ing af det opnaede bevis.

Management's responsibilities for the
financial statements

Management is responsible for the preparation
of financial statements, that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control as
management determines is necessary to enable
the preparation of financial statements that are
free from material misstatement, whether due
to fraud or error.

In preparing the financial statements,
management is responsible for assessing the
company's ability to continue as a going
concern, disclosing. as applicable, matters
related to going concern and using the going
concern basis of accounting in preparing the
financial statements unless management either
intends to liquidate the company or to cease
operations, or has no realistic alternative but to
do so.

Auditor's responsibility for the extended
review of the financial statements

Our responsibility is to express a conclusion on
the accompanying financial statements. This
requires us to perform procedures in order to
obtain limited assurance for our conclusion on
these financial statements, and in addition
perform specifically required supplementary
procedures in order to obtain additional
assurance for our conclusion.

An extended review of financial statements
includes procedures primarily consisting of
making inquiries of management and others
within the entity, as appropriate, applying
analytical procedures and the specifically
required supplementary procedures, and
evaluating the evidence obtained.

L2



Den uafheengige revisors erkleering om udvidet gennemgang

Independent auditor's report on extended review

Omfanget af handlinger, der udtores ved en ud-
videt gennemgang, er mindre end ved en revi-
sion, og vi udtrykker derfor ingen revisions-
konklusion om éarsregnskabet.

Udtalelse om ledelsesberetningen
Ledelsen er ansvarlig for ledeisesberetningen.

Vores konklusion om arsregnskabet omfatter
ikke ledelsesberetningen, og vi udtrykker ingen
form for konklusion med sikkerhed om ledel-
sesberetningen.

[ tilknytning til vores udvidede gennemgang af
drsregnskabet er det vores ansvar at lase ledel-
sesberetningen og i den forbindelse overveje,
om ledelsesberetningen er veesentligt inkonsi-
stent med rsregnskabet eller vores viden opné-
et ved den udvidede gennemgang eller pa and-
en mide synes at indeholde vasentlig fejlinfor-
mation.

Vores ansvar er derudover at overveje, om led-
elsesberetningen indeholder kraevede oplys-
ninger i henhold til &rsregnskabsloven.

Baseret pé det udforte arbejde er det vores op-
fattelse, at ledelsesberetningen er i overens-
stemmelse med &arsregnskabet og er udarbejdet
i overensstemmelse med Aarsregnskabslovens
krav. Vi har ikke fundet veesentlig fejlinformati-
on i ledelsesberetningen.

The procedures performed in an extended
review are less than those performed in an
audit and accordingly we do not express an
audit opinion on these financial statements.

Statement on management's review

Management is responsible for management's
review.

Our opinion on the financial statements does
not cover management's review, and we do not
xpress any form of assurance conclusion
thereon.

In connection with our extended review of the
financial statements, our responsibility is to
read management's review and, in doing so,
consider whether management's review is
materially inconsistent with the financial
statements or our knowledge obtained during
the extended review, or otherwise appears to
be materially misstated.

Moreover, it is our responsibility to consider
whether management's review provides the
information required under the Danish
Financial Statements Act.

Based on the work we have performed, we
conclude that management's review is in
accordance with the financial statements and
has been prepared in accordance with the
requirements of the Danish Financial
Statements Act. We did not identify any
material misstatement of management's review.
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Ledelsesberetning
Management's review

Selskabets vzaesentligste aktiviteter
Selskabets veasentligste aktiviteter er i lighed
med tidligere ar, at selge
levnedsmiddelingredienser 1 Danmark.

Udviklingen i aktiviteter og skonomiske
forhoid

Selskabets resultatopgerelse for 2018/19
udviser et overskud pa kr. 822.470, og
selskabets balance pr. 30. september 2019
udviser en egenkapital pa kr. 3.390.600.

Selskabet har kegbt ejendommen hvor
virksomheden har hjemsted ligesom der i arets
lab er kommet nye ejere og ledelse.

Business activities

The most important activity is just like former
years to sell ingrediences for the food industri
in Denmark.

Business review

The company's income statement for the year
ended 30 September shows a profit of kr.

8§22.470, and the balance sheet at 30
September 2019 shows equity of Kkr.
3.390.600.

The company has bought the property where

the company has the home address.
Futhermore there are new owners and
management.

~1



Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Kiranto Foods A/S for
2018/19 er aflagt i overensstemmeise med ars-
regnskabslovens bestemmelser for virksomhe-
der i regnskabsklasse B med tilvalg fra hgjere

klasser.

Den anvendte regnskabspraksis er uaendret i
forhold til sidste ar.

Arsrapporten for 2018/19 er aflagt i kr.

Generelt om indregning og méling

I resultatopgerelsen indregnes indtegter 1 takt
med, at de indtjenes. Herudover indregnes vaer-
direguleringer af finansielle aktiver og forplig-
telser. I resultatopgerelsen indregnes ligeledes
alle omkostninger, herunder afskrivninger og
nedskrivninger.

Aktiver indregnes i balancen, nir det er sand-
synligt, at fremtidige skonomiske fordele vil til-
flyde selskabet, og aktivets vaerdi kan méles pa-
lideligt.

Forpligtelser indregnes i balancen, nar det er
sandsynligt, at fremtidige pkonomiske fordele
vil fraga selskabet, og forpligtelsens vardi kan
males palideligt.

Ved forste indregning males aktiver og forplig-
telser til kostpris. Efterfolgende males aktiver
og forpligtelser som beskrevet for hver enkelt
regnskabspost nedenfor.

The annual report of Kiranto Foods A/S for
2018/19 has been prepared in accordance with
the provisions of the Danish Financial
Statements Act applying to enterprises of re-
porting ciass B as well as selected provisions as
regards larger entities.

The accounting policies applied are consistent
with those of last year.

The annual report for 2018/19 is presented in
kr,

Basis of recognition and measurement
Income is recognised in the income statement
as earned, including value adjustments of
financial assets and liabilities. All expenses.
including amortisation, depreciation and
impairment losses, are also recognised in the
income statement.

Assets are recognised in the balance sheet
when it is probable that future economic
benefits will flow to the company and the value
of the asset can be measured reliably.

Liabilities are recognised in the balance sheet
when it is probable that future economic
benefits will flow from the company and the
value of the liability can be measured reliably.

On initial recognition, assets and liabilities are
measured at cost. On subsequent recognition,
assets and liabilities are measured as described
below for each individual accounting item.

o2



Anvendt regnskabspraksis
Accounting policies

Visse finansielle aktiver og forpligtelser males
til amortiseret kostpris, hvorved der indregnes
en konstant effektiv rente over lgbetiden. A-
mortiseret kostpris opgeres som oprindelig
kostpris med fradrag af eventuelle afdrag samt
tilleg/fradrag af den akkumuierede amortise-
ring af forskellen mellem kostpris og nominelt
belab.

Ved indregning og maling tages hensyn til for-
udsigelige tab og risici, der fremkommer, inden
arsrapporten aflegges, og som be- cller atkraef-
ter forhold, der eksisterede pa balancedagen.

Resultatopgereisen

Bruttofortjeneste

Selskabet anvender bestemmelsen 1 Arsregn-
skabslovens § 32, hvorefier selskabets omsaet-
ning ikke er oplyst.

Bruttofortjeneste er et sammendrag af netto-
omsatning, @endring i lagre af faerdigvarer og
varer under fremstilling samt andre driftsind-
teegter med fradrag af omkostninger til révarer
og hjzlpematerialer og andre eksterne omkost-
ninger.

Nettoomszetning

Indteegter fra salg af handelsvarer og
feerdigvarer, indregnes i resultatopgerelsen, nar
levering og risikoovergang til keber har fundet
sted, og hvis indtaegten kan opgeres palideligt
og forventes modtaget.

Omkostninger til ravarer og
hjelpematerialer

Omkostninger til révarer og hjelpematerialer
indeholder det forbrug af ravarer og hjzlpema-
terialer, der er anvendt for at opnd &rets netto-
omszetning.

Certain  financial assets and liabilities are
measured at amortised cost using the effective
interest method. Amortised cost is calculated
as the historic cost less any instalments and
plus/less the accumulated amortisation of the
difference between the cost and the nominal
amount.

On recognition and measurement, allowance is
made for predictable losses and risks which
occur before the annual report is presented and
which confirm or invalidate matters existing at
the balance sheet date.

Income statement
Gross profit
In pursuance of section 32 of the Danish

Financial Statements Act, the company does
not disclose its revenue.

Gross profit reflects an aggregation of revenue,
changes in inventories of finished goods and
work in progress and other operating income
less costs of raw materials and consumables
and other external expenses.

Revenue

Income from the sale of goods for resale and
finished goods is recognised in the income
statement, provided that the transfer of risk,
usually on delivery to the buyer, has taken
place and that the income can be measured
reliably and is expected to be received.

Raw materials and consumables
Costs of raw materials and consumables

include the raw materials and consumables
used in generating the year’s revenue.



Anvendt regnskabspraksis
Accounting policies

Andre eksterne omkostninger

Andre cksterne omkostninger omfatter om-
kostninger til distribution. salg, reklame. admi-
nistration, lokaler, tab pa debitorer, operatio-
nelle leasingomkostninger mv.

Personaleomkostninger
Personaleomkostninger omfatter lon og gager,
inklusive feriepenge og pensioner samt andre
omkostninger til social sikring m.v. til selskab-
ets medarbejdere. I personaleomkostninger er
fratrukket modtagne godtgerelser fra offentlige
myndigheder.

Af- og nedskrivninger

Af- og nedskrivninger indeholder arets af- og
nedskrivninger af immaterielle og materielle an-
legsaktiver.

Finansielle indtegter og omkostninger
Finansielle indtzegter og omkostninger indreg-
nes i resultatopgerelsen med de beleb, der ved-
rorer regnskabséret. Finansielle poster omfatter
renteindteegter og -omkostninger, finansielle
omkostninger ved finansiel leasing, realiserede
og urealiserede kursgevinster og -tab vedreren-
de veardipapirer, geld og transaktioner i
fremmed valuta, amortisering af realkreditldn
samt  tilleg og  godtgerelse  under
acontoskatteordningen mv.

Skat af arets resultat

Arets skat, som bestar af arets aktuelle sel-
skabsskat og @ndring i udskudt skat, indregnes
i resultatopgerelsen med den del, der kan hen-
fares til arets resultat, og direkte i egenkapita-
len med den del, der kan henfares til posterin-
ger direkte i egenkapitalen.

Other external expenses

Other external expenses include expenses
related to distribution, sale, advertising,
administration, premises, bad debts, payments
under operating leases, etc.

Staff costs

Staff costs include wages and salaries.
including compensated absence and pensions,
as well as other social security contributions,
etc. made to the entity's employees. The item is
net of refunds made by public authorities.

Amortisation, depreciation and impairment
losses

Amortisation, depreciation and impairment
losses comprise the year's amortisation,
depreciation and impairment of intangible

assets and property, plant and equipment.

Financial income and expenses

Financial income and expenses are recognised
in the income statement at the amounts relating
to the financial year. Net financials include
interest income and expenses, financial
expenses relating to finance leases, realised and
unrealised capital/exchange gains and losses on
securities and foreign currency transactions,
amortisation of mortgage loans and surcharges
and allowances under the advance-payment-of-
tax scheme, etc.

Tax on profit/loss for the year

Tax for the year, which comprises the current
tax charge for the year and changes in the
deferred tax charge, is recognised in the
income statement as regards the portion that
relates to the profit/loss for the year and
directly in equity as regards the portion that
relates to entries directly in equity.



Anvendt regnskabspraksis
Accounting policies

Balancen

Materielle anlzegsaktiver

Grunde og byvgninger, produktionsanleg og
maskiner samt andre anieg, drifismateriel og
inventar méles til kostpris med fradrag af akku-
mulerede af- og nedskrivninger.

Afskrivningsgrundlaget er kostpris med fradrag
af forventet restveerdi efter afsluttet brugstid.
Der afskrives ikke pa grunde.

Kostpris omfatter anskafielsesprisen og om-
kostninger direkte tilknyttet anskaffelsen indtil
det tidspunkt, hvor aktivet er klar til brug. For
egne fremstillede aktiver omfatter kostprisen
direkte og indirekte omkostninger til material-
er, komponenter, underleveranderer og lon.

Der foretages lincaere afskrivninger baseret pa
folgende vurdering af aktivernes forventede
brugstider og restvardier:

Produktionsbygninger

Manufacturing plants
Produktionsanleg og maskiner

Plant and machinery

Andre anlzg, driftsmateriel og inventar
Other tools and equipment

Aktiver med en kostpris pd under kr. 13.800
omkostningsferes i anskaffelsesaret.

Leasingkontrakter

Alle leasingkontrakter er operationel leasing.
Ydelser i forbindelse med operationel leasing
og  ovrige  lejeaftaler  indregnes i
resultatopgerelsen over kontraktens lgbetid.
Selskabets samlede forpligtelse vedregrende
operationelle leasing- og lejeaftaler oplyses
under eventualposter mv.

Balance sheet
Tangible assets

Items of land and buildings, plant and
machinery and fixtures and fittings, tools and
equipment are measured at cost less
accumulated depreciation and impairment
losses.

The depreciable amount is cost less the
expected residual value at the end of the useful
life. Land is not depreciated.

Cost comprises the purchase price and any
costs directly attributable to the acquisition
unti] the date when the asset is available for
use. The cost of self-constructed assets
comprises direct and indirect costs of materials,
components, sub-suppliers and wages.

Straight-line depreciation is provided on the
basis of the following estimated useful lives of
the assets:

Brugstid Restveerdi
Useful life  Residual value
533 ar 0%

33,3 wyears 0%

5-10 ar 0%

5-10 years 0%

5-10 ar 0%

5-10 years 0%

Assets costing less than kr. 13.800 are

expensed in the year of acquisition.

Leases

All  leases are operating leases. Payments
relating to operating leases and any other leases
are recognised in the income statement over
the term of the lease. The company's total
liabilities relating to operating leases and other
rent agreements are disclosed  under
'‘Contingencies, ete.'.

Pt
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Anvendt regnskabspraksis
Accounting policies

Varebeholdninger

Varebeholdninger males til kostpris efter FIFO-
metoden. Er neltorealisationsveerdien lavere
end kostprisen, nedskrives tii denne lavere veer-
di.

Kostpris for handelsvarer samt rivarer og hjel-
pematerialer omfatter anskaffelsespris med til-
leeg af hjemtagelsesomkostninger.

Kostpris for fremstillede teerdigvarer samt varer
under fremstilling omfatter kostpris for ravarer,
hjzlpematerialer, direkte lon og indirekte pro-
duktionsomkostninger.

Nettorealisationsvaerdien for varebeholdninger
opgeres som salgspris med fradrag af ferdig-
gorelsesomkostninger og omkostninger, der af-
holdes for at effektuere salget. Verdien fast-
settes under hensyntagen til varebeholdningers
omseettelighed, ukurans og forventet udvikling
i salgspris.

Vzerdiforringelse af anlaegsaktiver

Den regnskabsmassige vaerdi af immaterielle
og materielle anlegsaktiver samt kapitalandele
i dattervirksomheder og associerede virksom-
heder vurderes érligt for indikationer pa vaerdi-
forringelse, ud over det som udtrykkes ved af-
skrivning.

Tilgodehavender
Tilgodehavender méles til amortiseret kostpris.

Egenkapital

Udbytte

Foresldet udbytte vises som en szrskilt post
under egenkapitalen. Udbytte indregnes som en
forpligtelse pa tidspunktet for vedtagelse pa
generalforsamlingen.

Stocks

Stocks are measured at cost using the FIFO
method. Where ihe net realisable value is lower
than the cost, inventories are recognised at this
lower value.

The cost of goods for resale, raw materials and
consumables comprises the purchase price plus
delivery costs.

The cost of finished goods and work in
progress includes the cost of raw materials,
consumables, direct cost of labour and
production/production overheads.

The net realisable value of stocks is calculated
as the selling price less costs of completion and
expenses incurred to effect the sale. The net
realisable value is determined taking into
account marketability, obsolescence and
expected selling price movements.

Impairment of fixed assets

The carrying amount of intangible assets,
property, plant and equipment and investments
in subsidiaries and associates is tested for
impairment, other than what is reflected
through normal amortisation and depreciation,
on an annual basis.

Receivables
Receivables are measured at amortised cost.

Equity

Dividends

Proposed dividends are disclosed as a separate
item under equity. Dividends are recognised as
a liability when declared by the annual general
meeting of sharcholders.
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Anvendt regnskabspraksis
Accounting policies

Selskabsskat og udskudt skat

Alctuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst, reguleret
for skat af tidligere ars skattepligtige ind-
komster samt for betalte acontoskatter.

Udskudt skat miles efter den balanceorientere-
de geldsmetode af midlertidige forskelle mel-
lem regnskabsmessig og skattemassig vaerdi af
aktiver og forpligtelser opgjort pa grundlag af
den planlagte anvendelse af aktivet henholdsvis
afvikling af forpligtelsen.

Gzldsforpligtelser

Finansielle forpligtelser indregnes ved lanop-
tagelse til det modtagne provenu efter fradrag
af afholdte transaktionsomkostninger. I efter-
folgende perioder males de finansielle forplig-
telser til amortiseret kostpris svarende til den
kapitaliserede veerdi ved anvendelse af den ef-
fektive rente, si forskellen mellem provenuet
og den nominelle veerdi indregnes i resultatop-
gorelsen over ldneperioden.

Prioritetsgeeld er sdledes malt til amortiseret
kostpris, der for kontantldn svarer til ldnets
restgaeld. For obligationslan svarer amortiseret
kostpris til en restgeld beregnet som lénets un-
derliggende kontantveerdi pa lanoptagelsestids-
punktet reguleret med en over afdragstiden fo-
retaget amortisering af ldnets kursregulering pa
optagelsestidspunktet.

[ finansielle forpligtelser indregnes tillige den
kapitaliserede restleasingforpligtelse pa
finansielle leasingkontrakter.

Income tax and deferred tax
Current tax liabilities and current tax
receivables are recognised in the balance sheet
as the estimated tax on the taxable income for
the year, adjusted for tax on the taxable income

for previous years and tax paid on account.

Deferred tax is measured according to the
liability method in respect of temporary
differences between the carrying amount of
assets and liabilities and their tax base,
calculated on the basis of the planned use of
the asset and settlement of the liability,
respectively.

Liabilities

Financial liabilities are recognised on the
raising of the loan at the proceeds received net
of transaction costs incurred. On subsequent
recognition, the financial liabilities are
measured at amortised cost, corresponding to
the capitalised value, using the effective
interest method. Accordingly, the difference
between the proceeds and the nominal value is
recognised in the income statement over the
term of the loan.

Mortgage debt is thus measured at amortised
cost, which for cash loans corresponds to the
outstanding debt. For bond loans, amortised
cost corresponds to an outstanding debt
calculated as the underlying cash value of the
Joan at the time of borrowing, adjusted by
amortisation of the value adjustment of the
loan at the time of borrowing.

Financial liabilities also include the capitalised
residual finance lease commitment.
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Anvendt regnskabspraksis
Accounting policies

Ovrige galdsforpligtelser, som omfatter geeld
til leveranderer, tilknyttede virksomheder samt
anden geeld, méles til amortiseret kostpris, hvil-
ket seedvanligvis svarer til nominel veerdi.

Omregning af fremmed valuta

Transaittioner 1 fremmed valuta omregnes ved
forste indregning til transaktionsdagens kurs.
Valutakursdifferencer, der opstar mellem trans-
aktionsdagens kurs og kursen pa betalingsda-
gen, indregnes i resultatopgerelsen som en fi-
nansiel post. Hvis valutapositioner anses for si-
kring af fremtidige pengestramme, indregnes
veerdireguleringerne direkte pa egenkapitalen.

Other liabiiities, which include trade payables,
payables to group entities and other pavables,
are measured at amortised cost, which is
usually equivalent to nominal value.

Foreign currency translation

On initial recognition, foreign currency
transactions are translated applying the
exchange rate at the transaction date. Foreign
exchange differences arising between the
exchange rates at the transaction date and at
the date of payment are recognised in the
income statement as financial income or
financial expenses. If foreign currency
transactions are considered cash flow hedges,
the value adjustments are taken directly to
equity.
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Resultatopgerelse

1. oktober 2018 - 30. september 2019
Income staternent

1 October 2018 - 30) September 2019

Bruttofortjeneste
Gross profit

Personaleomkostninger
Staff costs

Resultat for af- og nedskrivninger
Profit/loss before amortisution/depreciation and impairment losses

Af- og nedskrivninger af immaterielle og materielle

anlegsaktiver
Depreciation, amortisation and impairment of intangible assets and
property, plant and equipment

Resultat af ordinzer drift for dagsveerdireguieringer
Profit/loss on ordinary activities before fair value adjustments

Resultat far finansielle poster
Profit/loss before net financials

Finansielle indtaegter
Financial income

Finansielle omkostninger
Financial costs

Resultat for skat
Profit/loss before tax

Skat af arets resultat
Tax on profit/loss for the year

Arets resultat
Profit/loss for the year

Note 2018/19 2017/18

kr. kr.

6.950.771 6.473.910

] -3.274.706 -5.125.191

1.676.065 1.348.719

-406.304 -570.682

1.269.761 778.037

1.269.761 778.037

62.903 93.156

2 -273.684 -118.787

1.058.980 752.406

-236.510 -175.337

822.470 577.069
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Resultatopgarelse

1. oktober 2018 - 30. september 2019 (fortsat)
Income statement

I October 2018 - 30 September 2(i18 (continued)

Forslag til resuitatdisponering
Recowmended appropriation of profit/loss

Foreslaet udbytte
Proposed dividend for the year

Overfort resultat
Retained earnings

Note 2018/19 2017/18
kr, kr.
0 1.500.000
822.470 -022.931
822.470 577.069

o
(@2



Balance 30. september 2019
Balance sheet at 30 September 2019

Aktiver

Asseiy

Grunde og bygninger
Land and buildings

Forudbetaling for materielle anleegsaktiver
Prepayments for property, plant and equipment

Produktionsanleg og maskiner
Plant and machinery

Andre anleg, driftsmateriel og inventar
Other fixiures and fittings, tools and equipment

Materielle anlaegsaktiver
Tangible asseils

Anleegsaktiver i alt

Total non-current assets

Ferdigvarer og handelsvarer
Finished goods and goods for resale

Varebeholdninger
Stocks

Tilgodehavender fra salg og tjenesteydelser
Trade receivables

Andre tilgodehavender
Other receivables

Periodeafgraensningsposter
Prepayments

Tilgodehavender

Receivables

Likvide beholdninger
Cuash at bank and in hand

Oms=etningsaktiver i alt

Total current assets

i - n 4
Aktiverialt

Note 2018/19 2017/18
kr. kr.
17.559.424 0
0 674.596
2.382.380 492.875
34,258 74.207
19.976.062 1.241.678
19.976.062 1.241.678
4.899.749 5.066.800
4.899.749 5.066.800
5.606.349 5.053.209
848.179 89.659
22.637 18.684
6.477.165 5.161.552
3.070 609.600
11.379.984 10.837.952
31.355.046 12.079.638
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Balance 30. september 2619 (fortsat)
Balance sheet at 30 September 2019 (continued)

Aktiver

Assets

Tetal ussets

Note

2018/19

2017/18

kr.

kr

e
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Balance 30. september
Balance sheeit 30 September

Passiver
Eguity and Liabilities

Virksomhedskapital
Share capital

Overfort resultat

Retained earnings

Foresidet udbytte for regnskabséret
Proposed dividend for the vear
FEgenkapital

Equizty

Henseettelse til udskudt skat
Provision for deferred tax
Hensatte forpligtelser i alt

Total provisions

Geld til tilknyttede virksomheder

Payables to subsidiaries

Skyldigt sambeskatningsbidrag

Joint taxation contributions payable
Anden geld

Other payables

Langfristede gzeldsforpligtelser

Totel non-current liabilities

Leveranderer af varer og tjenesteydelser
Trade payables

Geeld til tilknyttede virksomheder
Payables to subsidiaries

Geeld til selskabsdeltagere og ledelse

Payables to shareholders and management

Skyldigt sambeskatningsbidrag

Joint taxation contributions payable

Anden geld
Other payables

Periodeafgraensningsposter
Deferred income

Kortiristede galdsforpligtelser

Note 2018/19 2017/18

kr. kr.

500.000 500.000

2.890.600 2.068.249

0 1.500.000

3 3.390.600 4.068.249

30.170 1.311

30.170 1.311

14.036.456 0

0 260.435

35.118 0

- 14.071.574 260.435

1.914.015 1.905.084

9.377.213 1.607.724

0 2.506.505

468.086 0

2.090.888 1.716.708

13.500 13.614

7.742.635
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Balance 30. september (fortsat)
Belance sheet 30 September (continued)

Passiver
Eguity and lichilities

Total current liabiiities

Geeldsforpligtelser i alt
Total liabilities

Pagsiver i alt

Totai equiiy and liabilities

Eventualposter mv.

Contingencies, etc.

Pantsetninger og sikkerhedsstillelser
Mortgages and collateral

Note 2018/19 2017/18
kr. kr.
27.935.276 8.010.070

31.356.046

12.079.636

39
<



Noter
Notes

[

Personaleomkostninger
Staff costs

Lenninger

Wages and salaries

Pensioner
Pensions

Andre omkosininger til social sikring
Other social security costs

Gennemsnitligt antal beskaeftigede medarbejdere
Average number of employees

Finansielle omkostninger
Financial costs

Finansielle omkostninger tilknyttede virksomheder
Financial expenses, group entities

Andre finansielle omkostninger
Other financial costs

Valutakurstab - 1dn moderselskab
Exchange loss - loan mothercompany

2018/19 2017/18
kr kr
5.087.962 4.690.24
117.234 362.119
69.510 72.826
5.274.706 5.125.151
10 10
2018/19 2017/18
kr kr.
144.220 42.729
85.397 76.058
44.067 0
273.684 118.787




Noter

Notes
3 Egenkapital
Eguity
Foreslaet ud-
Virksomheds- Overfort bvtte for regn-
kapital resultat skabsdret | alt
Share capital Retained Proposed Total
earnings dividend for the
vear
Egenkapital 1. oktober 2018 500.000 2.068.130 -1.500.000 1.068.130
Equity at I October 2018
Betalt ordingert udbytte 0 0 1.500.000 1.500.000
Ordinary dividend paid
Arets resultat 0 822.470 0 822.470

Net profit/loss for the year

Egenkapital 30. september
2019 500.000 2.890.600 0 3.390.600

FEguity at 30 September 2019

Langfristede gzeldsforpligtelser
Long term debt

Hele gzlden er forfalden indenfor 5 ar.
The entire dept is due within 5 years.

Eventualposter mv.
Contingencies, etc.

Selskabet er sambeskattet med moderselskabet Toftfarum A/S indtil 6-8-2019
(Administrationsselskab) og hafter solidarisk med evrige sambeskattede selskaber for betaling

af selskabsskat indtil da.
The company is jointly taxed with its parent company, Toftfarum A/S untill 6-8-2019 (management company),
and jointly and severally liable with other jointly taxed entities for payment of income taxes untill then.

Selskabet har indgdet leasingkontrakter med en samlet forpligtelse pa tkr. 201.
The company has engaged in leasing contracts with a total commitment on tdkk 201.

Pantsatninger og sikkerhedsstillelser
Mortgages and collateral

Der er ingen pantseztninger elier sikkerhedsstillelser.
Theie are no mortgages or collateras.
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Noter
Noftes
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Pantssetninger og sikkerhedsstilielser (fortsat)

et = |
Mortgages and colltieral (continued)
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