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Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behandlet
og godkendt rsrapporten til brug for regnskabs-
aret 1. januar - 31. december 2015 for TBWA &
BBDO A/S.

Arsrapporten er aflagt i overensstemmelse med
arsregnskabsloven.

Det er vores opfattelse, at rsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31. december 2015 samt
af resultatet af selskabets aktiviteter for
regnskabsdret 1. januar - 31. december 2015.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Keobenhavn, den 30. maj 2016
Copenhagen, 30 May 2016

Direktion
Executive Board

Erich Kaare Karsholt
CEO

Bestyrelse

formand
Chairman

The Executive and Supervisory Board have today
discussed and approved the annual report of TBWA
& BBDO A/S for the financial year 1 January - 31
December 2015.

The annual report has been prepared in accordance
with the Danish Financial Statements Act.

It is our opinion that the financial statements give a
true and fair view of the Company's assets, liabilities
and financial position at 31 December 2015 and of
the results of the Company's operations for the year
1 January - 31 December 2015.

We recommend that the annual report be adopted at
the annual general meeting.

APMN—— g'4Q

/ ikus Gerhardus Kellerhuis Erich Kaare Karsholt

Tina Chau’lullé‘ﬁ?uﬁﬂ&’
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Den uafhzengige revisors pategning pa arsregnskabet

Independent auditor's report

Til kapitalejerne i TBWA & BBDO A/S

Vi har revideret arsregnskabet for TBWA &
BBDO A/S for regnskabsaret 1. januar - 31.
december 2015. Arsregnskabet omfatter anvendt
regnskabspraksis, resultatopgerelse, balance og
noter. Arsregnskabet udarbejdes efter arsregn-
skabsloven.

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med &rsregnskabsloven. Le-
delsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser for nedvendig for at
udarbejde et arsregnskab uden vesentlig fejl-
information, uanset om denne skyldes besvigel-
ser eller fejl.

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om
arsregnskabet pa grundlag af vores revision. Vi
har udfert revisionen i overensstemmelse med
internationale  standarder om revision og
yderligere krav ifelge dansk revisorlovgivning.
Dette kraever, at vi overholder etiske krav samt
planlegger og udferer revisionen for at opna hej
grad af sikkerhed for, om &rsregnskabet er uden
vaesentlig fejlinformation.

To the Shareholders of TBWA & BBDO A/S

We have audited the financial statements of TBWA
& BBDO A/S for the financial year 1 January - 31
2015. The statements
comprise accounting policies, income statement,
balance sheet and notes. The financial statements

December financial

are prepared in accordance with the Danish
Financial Statements Act.

Management's responsibility for the financial
statements

Management is responsible for the preparation of
financial statements that give a true and fair view in
accordance with the Danish Financial Statements
Act and for such internal control that Management
determines is necessary to enable the preparation of
financial statements that are free from material
misstatement, whether due to fraud or error.

Auditor's responsibility

Our responsibility is to express an opinion on the
financial statements based on our audit. We
conducted our audit in accordance with
International Standards on Auditing and additional
requirements under Danish audit regulation. This
requires that we comply with ethical requirements
and plan and perform the audit to obtain reasonable
assurance as to whether the financial statements are
free from material misstatement.
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Independent auditor's report

En revision omfatter udforelse af
revisionshandlinger for at opna revisionsbevis for
belob og oplysninger i arsregnskabet. De valgte
revisionshandlinger afthaenger af revisors vurde-
ring, herunder vurdering af risici for vasentlig
fejlinformation i &rsregnskabet, uanset om denne
skyldes besvigelser eller fejl. Ved risikovurde-
ringen overvejer revisor intern kontrol, der er
relevant for virksomhedens udarbejdelse af et
arsregnskab, der giver et retvisende billede.
Formalet hermed er at udforme revisionshand-
linger, der er passende efter omstendighederne,
men ikke at udtrykke en konklusion om effektivi-
teten af virksomhedens interne kontrol. En revi-
sion omfatter endvidere vurdering af, om ledel-
sens valg af regnskabspraksis er passende, om le-
delsens regnskabsmaessige skon er rimelige samt
den samlede prasentation af arsregnskabet.

Det er vores opfattelse, at det opnéede revisions-
bevis er tilstreekkeligt og egnet som grundlag for
vores konklusion.
Revisionen har ikke
forbehold.

givet anledning til

Konklusion

Det er vores opfattelse, at &rsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 31. december 2015 samt
af resultatet af selskabets aktiviteter for regn-
skabsaret 1. januar - 31. december 2015 i overens-
stemmelse med arsregnskabsloven.

An audit involves performing procedures to obtain
audit evidence about the amounts and disclosures
in the financial statements. The procedures selected
depend on the auditor's judgement, including the
assessment of the risks of material misstatement of
the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor
considers internal control relevant to the
Company's preparation of financial statements that
give a true and fair view in order to design audit
procedures that are appropriate in  the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the
Company's internal control. An audit also includes
evaluating the appropriateness of accounting
policies used and the reasonableness of accounting
estimates made by Management,
evaluating the overall presentation of the financial

as well as
statements.

We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a
basis for our opinion.

Our audit has not resulted in any qualification.

Opinion

In our opinion, the financial statements give a true
and fair view of the Company's assets, liabilities
and financial position at 31 December 2015 and of
the results of the Company's operations for the fi-
nancial year 1 January - 31 December 2015 in ac-
cordance with the Danish Financial Statements Act.
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Kebenhavn, den 30. maj 2016
Copenhagen, 30 May 2016

KPMG
Statsautoriseret Revisionspartnerselskab

R-nr.: 25 57 81 98

== 4

Christian Huss
statsaut. revisor
State Authorised
Public Accountant

David Olafsson
statsaut. revisor

State Authorised
Public Accountant
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Financial statements 1 January - 31 December

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for TBWA & BBDO A/S for 2015
er aflagt i overensstemmelse med
arsregnskabslovens bestemmelser for klasse B-
virksomheder.

Arsregnskabet er aflagt efter samme regn-
skabspraksis som sidste &r.

Generelt om indregning og maling

I resultatopgerelsen indregnes indtegter i takt
med, at de indtjenes, herudover indregnes veerdi-
reguleringer af finansielle aktiver og forpligtel-
ser. I resultatopgerelsen indregnes ligeledes alle
omkostninger, herunder afskrivninger og ned-
skrivninger.

Aktiver indregnes i balancen, nér det er sandsyn-
ligt, at fremtidige okonomiske fordele vil tilflyde
selskabet, og aktivets vaerdi kan males palideligt.

Forpligtelser indregnes i balancen, nér det er
sandsynligt, at fremtidige ekonomiske fordele vil
fragd selskabet, og forpligtelsens verdi kan ma-
les palideligt.

Ved forste indregning males aktiver og forplig-
telser til kostpris. Efterfolgende males aktiver og
forpligtelser som beskrevet for hver enkelt regn-
skabspost nedenfor.

Ved indregning og méling tages hensyn til forud-
sigelige tab og risici, der fremkommer, inden
arsrapporten aflaegges, og som be- eller afkrefter
forhold, der eksisterede pa balancedagen.

TBWA & BBDO A/S
Arsrapport 2015
Annual report 2015
CVR-nr. 219775 19
CVRno. 219775 19

The annual report of TBWA & BBDO A/S for 2015
has been prepared in accordance with the provisions
applying to reporting class B entities under the
Danish Financial Statements Act.

The accounting policies used in the preparation of
the financial statements are consistent with those of
last year.

Basis of recognition and measurement

Income is recognised in the income statement as
earned, including value adjustments of financial
assets and liabilities. All including
amortisation, depreciation and impairment losses,
are also recognised in the income statement.

eXpenses,

Assets are recognised in the balance sheet when it is
probable that future economic benefits will flow to
the Company and the value of the asset can be
measured reliably.

Liabilities are recognised in the balance sheet when
it is probable that future economic benefits will flow
from the Company and the value of the liability can
be measured reliably.

On initial recognition, assets and liabilities are
measured at cost. On subsequent recognition, assets
and liabilities are measured as described below for
each individual accounting item.

On recognition and measurement, allowance is made
for predictable losses and risks which occur before
the annual report is presented and whichevidence
matters existing at the balance sheet date.
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Financial statements 1 January - 31 December

Anvendt regnskabspraksis
Accounting policies

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes ved
forste indregning til transaktionsdagens kurs.
Valutakursdifferencer, der  opstar
transaktionsdagens  kurs og  kursen pé
betalingsdagen, indregnes i resultatopgerelsen
som en finansiel post.

mellem

Tilgodehavender, geld og andre monetere poster
i fremmed valuta omregnes til balancedagens
valutakurs. Forskellen mellem balancedagens
kurs og  kursen p& tidspunktet for
tilgodehavendets eller geldsforpligtelsens op-
stden eller indregning i seneste é&rsregnskab
indregnes i resultatopgerelsen under finansielle
indtaegter og omkostninger.

Resultatopgerelsen

Nettoomszetning

Igangverende arbejder for fremmed regning
indregnes i nettoomsatningen i takt med, at
produktionen  udferes, hvorved nettoom-
setningen svarer til salgsvaerdien af arets udforte
arbejder (produktionsmetoden). Nettoom-
setningen indregnes, nar de samlede indtegter
og omkostninger pé aftalen og
feerdiggorelsesgraden pa balancedagen kan
opgores péalideligt, og det er sandsynligt, at de
okonomiske fordele, herunder betalinger, vil tilga
selskabet.

Produktionsomkostninger

Produktionsomkostninger ~ omfatter  eksterne
omkostninger vedrerende reklameomsatning
samt produktionsomkostninger p& produktionen
for fremmed regning.

TBWA & BBDO A/S
Arsrapport 2015
Annual report 2015
CVR-nr. 21 9775 19
CVRno. 21977519

Foreign currency translation

On initial recognition, transactions denominated in
foreign currencies are translated at the exchange
rates at the transaction date. Foreign exchange
differences arising between the exchange rates at the
transaction date and the date of payment are
recognised in the income statement as financial
income or financial expenses.

Receivables and payables and other monetary items
denominated in foreign currencies are translated at
the exchange rates at the balance sheet date. The
difference between the exchange rates at the balance
sheet date and the date at which the receivable or
payable arose or was recognised in the latest
financial statements is recognised in the income
statement as financial income or financial expenses.

Income statement

Revenue

Contract work in progress is recognised as revenue
as the production is carried out. Accordingly,
revenue corresponds to the selling price of work
performed during the year (the percentage of
completion method). Revenue is recognised when
total income and expenses and the stage of
completion of the contract at the balance sheet date
can be reliably calculated and when it is probable
that the economic benefits, including payment, will
flow to the Company.

Production costs

Production costs include external costs regarding
advertising revenue and production costs in relation
to the production of contract work in progress.
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Anvendt regnskabspraksis
Accounting policies

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkost-
ninger til distribution, salg, reklame, administrati-
on, lokaler, tab p& debitorer, operationelle leasing-
omkostninger mv.

Personaleomkostninger

Personaleomkostninger omfatter lon og gager,
inkl. feriepenge og pensioner samt andre
omkostninger til social sikring m.v. af selskabets
medarbejdere. [ personaleomkostninger er
fratrukket modtagne godtgerelser fra offentlige
myndigheder.

Finansielle indtzegter og omkostninger

Finansielle  indtegter og  omkostninger
indeholder renteindteegter og -omkostninger,
realiserede og urealiserede kursgevinster og -tab
vedrorende geld og transaktioner i fremmed
valuta mv.

Skat af arets resultat

Arets skat, som bestar af arets aktuelle skat og
forskydning 1 udskudt skat, indregnes i
resultatopgerelsen med den del, der kan henfores
til arets resultat, og direkte i egenkapitalen med
den del, der kan henfores til bevaegelser direkte i
egenkapitalen.

Selskabet er sambeskattet med andre Omnicom

selskaber i Danmark. Skatteeffekten af
sambeskatningen fordeles i forhold til de
skattepligtige indkomster (fuld

fordelingsmetode).

TBWA & BBDO A/S
Arsrapport 2015
Annual report 2015
CVR-nr. 219775 19
CVR no. 219775 19

Other external costs

Other external costs comprise distribution costs and
costs relating to sales, advertising, administration,
office premises, bad debt losses, operating leases,
etc.

Staff costs

Staff costs comprise salaries and wages, including
holiday allowance, pension and other social security
costs, etc. to the Company's employees. Refunds
received from public authorities are deducted from
staff costs.

Financial income and expenses

Financial income and expenses comprise interest
income and expense, realised and unrealised gains
and losses on securities, payables and transactions
denominated in foreign currencies as well as
surcharges, etc.

Tax on loss for the year

Tax for the year comprises current tax and changes
in deferred tax for the year. The tax expense relating
to the profit/loss for the year is recognised in the
income statement, and the tax expense relating to
amounts directly recognised

recognised directly in the equity.

in the equity is

The Company is jointly taxed with the other
Omnicom companies in Denmark. The tax effect of
the joint taxation is allocated in proportion to the
taxable income (full absorption).
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Anvendt regnskabspraksis
Accounting policies

Balancen

Materielle anlaegsaktiver

Driftsmateriel og inventar méles til kostpris med
fradrag af akkumulerede af- og nedskrivninger.

Afskrivningsgrundlaget er kostpris med fradrag
af forventet restvaerdi efter afsluttet brugstid.

Kostprisen —omfatter anskaffelsesprisen og
omkostninger direkte tilknyttet anskaffelsen
indtil det tidspunkt, hvor aktivet er klar til brug.

Der foretages linezre afskrivninger over den
brugstid, baseret pa folgende
vurdering af aktivernes forventede brugstider:

forventede

Indretning af lejede lokaler
Leasehold improvements

Andre anlag, driftsmateriel og inventar
Fixtures and fittings, tools and equipment

Materielle nedskrives il
genindvindingsverdien, safremt denne er lavere
end den regnskabsmassige vardi. Der foretages
arligt nedskrivningstest af hvert enkelt aktiv

henholdsvis grupper af aktiver.

anlegsaktiver

Fortjeneste og tab ved salg af materielle
anlegsaktiver opgeres som forskellen mellem
salgsprisen med fradrag af salgsomkostninger og
den regnskabsmassige veerdi pa salgstidspunktet.
Fortjeneste eller tab indregnes i
resultatopgerelsen under andre driftsindtegter

henholdsvis andre driftsomkostninger.

TBWA & BBDO A/S
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Balance Sheet

Property, plant and equipment

Fixtures and fittings and tools and equipment are
measured at cost less accumulated depreciation and
impairment.

The basis of depreciation is calculated as cost less
expected residual value at the end of the useful life.

Cost comprises the purchase price and any costs
directly attributable to the acquisition until the date
when the asset is available for use.

Depreciation is provided on a straight-line basis
over the expected useful lives of the assets. The
expected useful lives are as follows:

Over lejeperioden
Over the lease period

3-5 ar

3-5 years

Property, plant and equipment are written down to
the recoverable amount if this is lower than the
carrying amount. Impairment tests are conducted of
individual assets or groups of assets.

Gains and losses on the disposal of property, plant
and equipment are stated as the difference between
the selling price and the carrying amount at the date
of disposal. Gains and losses are recognised in the
income statement as other operating income or other
operating costs, respectively.

10



Arsregnskab 1. januar - 31. december
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Anvendt regnskabspraksis
Accounting policies

Tilgodehavender

Tilgodehavender males til amortiseret kostpris.

Der foretages nedskrivning til imedegéelse af
tab, hvor der vurderes at vare indtruffet en
objektiv indikation pé, at et tilgodehavende eller
en  portefolje  af  tilgodehavender  er
verdiforringet.

Igangvzerende arbejder for fremmed regning

Igangveerende arbejder for fremmed regning ma-
les til salgsveerdien af det udferte arbejde.
Salgsverdien  males pd  baggrund  af
feerdiggorelsesgraden p& balancedagen og de
samlede forventede indtegter pad det enkelte
igangvarende arbejde.

Nar salgsvardien pa et igangvearende arbejde ik-
ke kan opgores palideligt, méles salgsveardien til
de medgéede omkostninger eller nettorealisa-
tionsvardien, safremt denne er lavere.

Omkostninger i forbindelse med salgsarbejde og
opnaelse af kontrakter indregnes i resultatopge-
relsen i takt med, at de afholdes.

Periodeafgransningsposter

under
afholdte
efterfolgende

Periodeafgreensningsposter,  indregnet
omfatter
vedrerende

omsetningsaktiver,
omkostninger
regnskabsar.
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Receivables

Receivables are measured at amortised cost.

Write-down is made for bad debt losses where there
is an objective indication that a receivable or a
receivable portfolio.

Contract work in progress

Contract work in progress is measured at the selling
price of the work performed. The selling price is
measured by reference to the stage of completion at
the balance sheet date and total expected income
from the contract work.

Where the selling price of work in progress cannot
be reliably determined, the selling price is measured
at the lower of costs incurred and net realisable
value.

Selling costs and costs incurred in securing contracts

are recognised in the income statement as incurred.

Prepayments

Prepayments comprise costs incurred concerning
subsequent financial years.

11
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Anvendt regnskabspraksis
Accounting policies

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst reguleret for
korrektioner af skat vedrerende tidligere ars
skattepligtige og for betalte
acontoskatter.

indkomster

Udskudt skat males efter den balanceorienterede
geldsmetode af midlertidige forskelle mellem
regnskabsmassig og skattemassig verdi af
aktiver og forpligtelser opgjort pd baggrund af
den planlagte anvendelse af aktivet henholdsvis
afvikling af forpligtelsen.

Udskudte skatteaktiver, herunder skatteveardien
af fremforselsberettigede skattemeessige
underskud, indregnes med den veardi, hvortil de
forventes at blive anvendt inden for overskuelig
fremtid, enten ved udligning i skat af fremtidig
indtjening eller ved modregning i udskudte
skatteforpligtelser inden for samme juridiske
skatteenhed.  Eventuelle  udskudte  netto-
skatteaktiver méles til nettorealisationsvaerdi.

Udskudt skat males pa grundlag af skatteregler
og skattesatser, der med balancedagens
lovgivning vil vere geldende, nér den udskudte
skat forventes udlest som aktuel skat. £ndring i
udskudt skat som folge af @@ndringer i
skattesatser indregnes i resultatopgerelsen.

Geeldsforpligtelser

Geldsforpligtelser méles  til  nettorealisa-

tionsveerdi.
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Corporation tax and deferred tax

Current tax payable and receivable is recognised on
the balance sheet as tax computed on the taxable
income for the year, adjusted for tax on the taxable
income of prior years and for tax paid on account.

Deferred tax is measured using the balance sheet
liability method on all temporary differences
between the carrying amount and the tax value of
assets and liabilities measured on the planned use of
the asset or settlement of the liability, respectively.

Deferred tax assets, including the tax value of tax
loss carryforwards, are recognised at the expected
value of their utilisation within the foreseeable
future; either as a set-off against tax on future
income or as a set-off against deferred tax liabilities
in the same legal tax entity. Deferred net tax assets
are measured at net realisable value.

Deferred tax is measured in accordance with the tax
rules and at the tax rates applicable in the respective
countries at the balance sheet date when the deferred
tax is expected to crystallise as current tax. The
changes in deferred tax as a result of changes in tax
rates are recognised in the income statement.

Liabilities

Liabilities are measured at net realisable value.

12
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Resultatopgerelse
Income statement

Nettoomsaetning
Revenue

Produktionsomkostninger
Production costs

Andre eksterne omkostninger
Other external costs

Bruttoresultat
Gross profit

Personaleomkostninger
Staff costs

Afskrivninger
Depreciation

Resultat af primzer drift
Ordinary operating loss

Finansielle indtegter
Financial income

Finansielle omkostninger
Financial expenses

Resultat for skat
Loss before tax

Skat af drets resultat
Tax on loss for the year

Arets resultat
Profit/loss for the year

Overfort overskud
Retained earnings

TBWA & BBDO A/S
Arsrapport 2015
Annual report 2015
CVR-nr. 2197 75 19
CVRno. 21977519

Note 2015 2014
DKK'000 DKK'000
16.655 27.163
-6.901 -12.094
-3.739 -5.579
6.015 9.490
2 -10.205 -11.940
-48 -25
-4.238 -2.475
3 22 0
4 -278 -179
-4.494 -2.654
: 1.007 605
-3.487 -2.049
-3.487 -2.049
-3.487 -2.049

13
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Arsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Balance
Balance sheet

Note 2015 2014
DKK'000 DKK'000

Aktiver
Assets
Andre anleg, driftsmateriel og inventar 15 32
Fixtures and fittings, tools and equipment
Indretning af lejede lokaler 107 0
Leasehold improvements
Materielle anlaegsaktiver 6 122 32
Property, plant and equipment
Anlaegsaktiver i alt 122 32
Total non-current assets
Tilgodehavender fra salg og tjenesteydelser 2.666 3.238
Trade receivables
Igangverende arbejder for fremmed regning 7 573 1.727
Contract work in progress
Tilgodehavender hos tilknyttede virksomheder 130 267
Receivables from group entities
Andre tilgodehavender 281 475
Other receivables
Udskudt skatteaktiv 105 246
Deferred tax asset
Tilgodehavende selskabsskat 1.339 1.749
Corporation tax receivable
Periodeafgraensningsposter 49 85
Prepayments
Tilgodehavender 5.143 7.787
Receivables
Likvide beholdninger 6 7
Cash at bank and in hand
Omsatningsaktiver i alt 5.149 7.794
Total current assets
Aktiver i alt 5.271 7.826

Total assets
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Arsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Balance
Balance sheet

Passiver
Equity and liabilities

Aktiekapital
Share capital
Overfort resultat
Retained earnings

Egenkapital i alt
Total equity

Igangvarende arbejder for fremmed regning
Contract work in progress

Leveranderer af varer og tjenesteydelser
Trade payables

Geld til tilknyttede virksomheder
Payables to group entities

Anden geld

Other payables

Kortfristede gaeldsforpligtelser
Current liabilities

Geldsforpligtelser i alt
Total liabilities

Passiver i alt

Total equity and liabilities

Hovedaktivitet

Main activity

Kontraktlige forpligtelser og eventualposter mv.
Contractual obligations and contingencies, elc.
Nertstdende parter og ejerforhold

Related parties and ownership

TBWA & BBDO A/S
Arsrapport 2015
Annual report 2015
CVR-nr. 21977519
CVRno. 21977519

Note 2015 2014
DKK'000 DKK'000

500 500

-5.874 -2.387

8 -5.374 -1.887

7 813 2.198

1.025 615

7.064 5.032

1.743 1.868

10.645 9.713

10.645 9.713

5.271 7.826
1
9
10
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Arsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Noter
Notes

1 Hovedaktivitet
Main activity

Selskabets hovedaktivitet bestar af salg og produktion af reklamer.

The Company's principal activity comprises sale and production of advertisements.

2015 2014
DKK'000 DKK'000
2 Personaleomkostninger

Staff costs
Gager og lenninger 8.775 9.576
Wages and salaries
Pensioner 1.081 1.840
Pensions
Andre omkostninger til social sikring 103 137
Other social security costs
Andre personaleomkostninger 246 387
Other staff costs

10.205 11.940

3 Finansielle indtaegter
Financial income
Vautakursgevinster 11 0
Exchange gains
Andre reguleringer af finansielle indtagter 11 0
Other adjustments of financial income
22 0
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Arsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Noter
Notes

4 Finansielle omkostninger
Financial expenses

Renteomkostninger til tilknyttede virksomheder
Interest expense to group entities

Ovrige renteomkostninger

Other interest expenses

Valutakurstab

Exchange loss

Andre reguleringer af finansielle omkostninger

Other adjustments of financial expenses

5 Skat af arets resultat
Tax on loss for the year

Sambeskatningsbidrag
Joint taxation contribution

Regulering af udskudt skat vedrerende tidligere ar
Adjustment of deffered tax concerning previous years

Regulering af udskudt skat
Adjustment of deffered tax

Skat af ordinzert resultat

Tax on ordinary profit or loss

Regulering af skat vedrerende tidligere ar
Adjustment of tax concerning previous years

CVR-nr. 21977519
CVR no. 21 97 75 19

2015 2014

DKK'000 DKK'000
278 159
0 3
0 8
0 9
278 179
-1.192 -1.266
0 -34
141 695
-1.051 -605
44 0
-1.007 -605
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Arsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Noter
Notes

6  Materielle anlsegsaktiver
Property, plant and equipment

Kostpris 1. januar 2015
Cost at 1 January 2015
Tilgang i arets lob
Additions for the year
Afgang i arets lob
Disposals for the year

Kostpris 31. december 2015
Cost at 31 December 2015

Afskrivninger 1. januar 2015
Depreciation at 1 January 2015

Arets afskrivninger

Depreciation for the year
Afskrivninger pé afthendede aktiver
Depreciation on sold assets for the year

Afskrivninger 31. december 2015
Depreciation at 31 December 2015

Regnskabsmzessig veerdi 31. december 2015
Carrying amount at 31 December 2015

Andre anleg,
driftsmateriel

TBWA & BBDO A/S

Indretning af le-

Arsrapport 2015
Annual report 2015
CVR-nr. 21 9775 19
CVRno. 2197 75 19

og inventar jede lokaler [ alt
Fixtures and Leasehold Total
fittings, tools  improvements
and equipment
DKK'000 DKK'000

1.570 0 1.570

0 138 138

-337 0 -337

1.233 138 1.371

1.538 0 1.538

17 31 48

-337 0 -337

1.218 31 1.249

15 107 122
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Arsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Noter
Notes

Igangvaerende arbejder for fremmed regning
Contract work in progress

Igangvarende arbejder for fremmed regning
Contract work in progress
Acontofaktureringer

Progress billings

Indregnet saledes i balancen:
Recognised in the balance sheet as follows:

Igangvarende arbejder for fremmed regning under aktiver
Contract work in progress recognised in assets
Igangvarende arbejder for fremmed regning

Contract work in progress

2015 2014
DKK'000 DKK'000

771 2.116
-1.011 -2.587
-240 -471

573 1.727

-813 -2.198

-240 -471
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Arsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Noter
Notes

8 Egenkapital

Equity
Overfort
Aktiekapital resultat [ alt
Share capital Retained Total
earnings
DKK'000 DKK'000 DKK'000
Egenkapital 1. januar 2015 500 -2.387 -1.887
Equity at 1 January 2015
Arets resultat 0 -3.487 -3.487
Loss for the year
Egenkapital 31. december 2015 500 -5.874 -5.374

Equity at 31 December 2015

Egenkapitalen er negativ, og selskabet er derfor omfattet af selskabslovens kapitaltabsbestemmelser.
Moderselskabet, TBWA International Holding EURL, har den 16. april 2016 afgivet tilsagn om at
yde den fornedne finansielle stotte tii TBWA & BBDO A/S, séledes at selskabet er i stand til at
fortseette driften og honorer eksterne kreditorer. Tilsagnet er givet for en periode pd 12 maneder.

Equity is negative, and consequently, the Company is subject to the capital loss provisions of the
Danish Companies Act.

On 16 April 20135, the parent company, TBWA International Holding EURL, committed to provide the
necessary financial support to TBWA & BBDO A/S so that the Company can continue its operations
and pay its external creditors. The commitment has been provided for a period of 12 months.

Selskabskapitalen bestar af 5.000 aktier a nominelt 100 kr. Ingen aktier er tillagt serlige rettigheder.
The share capital consists of 5,000 shares of a nominal value of DKK 100 each. No shares carry any

special rights.

Der har ikke varet eendringer i selskabskapitalen i de seneste fem ér.
There have been no changes in the share capital during the last five years.

20



TBWA & BBDO A/S
Arsrapport 2015
Annual report 2015
CVR-nr. 219775 19
CVR no. 21 97 75 19

Arsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Noter
Notes

9 Kontraktlige forpligtelser og eventualposter mv.
Contractual obligations and contingencies, etc.

Eventualforpligtelser
Contingent liabilities

Leasingforpligtelser (operationel leasing), der forfalder inden for 3 &r: 383
Lease commitments (operating leases) falling due within three years: 383

Selskabet er sambeskattet med de danske selskaber i Omnicom-koncernen med DDB Copenhagen
A/S som administrationsselskab. Selskabet hefter ubegrenset og solidarisk med DDB Copenhagen
A/S for danske selskabsskatter og kildeskatter pd udbytte og royalties inden for
sambeskatningskredsen.

The Company is jointly taxed with the Danish companies in the Omnicom Group with DDB
Copenhagen A/S as the administrative company. Together with DDB Copenhagen A/S, the Company
has joint and several unlimited liability for Danish corporation tax and withholding taxes on
dividend and royalties within the joint taxation.
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Arsregnskab 1. januar - 31. december
Financial statements 1 January - 31 December

Noter
Notes

10 Neertstaende parter og ejerforhold
Related parties and ownership

TBWA & BBDO A/S' nertstdende parter omfatter folgende:
TBWA & BBDO A/S' related parties comprise the following:
Folgende kapitalejere er noteret i selskabets ejerbog som ejende minimum 5% af stemmerne eller

minimum 5% af selskabskapitalen:

TBWA International Holding EURL
162-164 Rue de Billancour

BP411

92103 Boulougne-Billancourt
Frankrig

IDEGENERATION ApS
c/o Erik Kaare Karsholt
Folevaenget 20

2920 Charlottenlund
Denmark

Arsregnskabet for TBWA & BBDO A/S indgar i koncernregnskabet for Omnicom Group Inc., USA.
Arsregnskabet kan rekvireres p4 Omnicom Groups hjemmeside, www.omnicomgroup.com.

The following shareholders are recorded in the Company's register of shareholders as holding at
least 5% of the votes or at least 5% of the share capital:

TBWA International Holding EURL
162-164 Rue de Billancourt

BP411

92103 Boulougne-Billancourt
France

IDEGENERATION ApS
c/o Erik Kaare Karsholt
Foleveenget 20

2920 Charlottenlund
Danmark

The financial statements of TBWA & BBDO A/S are included in the consolidated financial
statements of Omnicom Group Inc., USA. The financial statements can be obtained at the Omnicom
Group's website, www.omnicomgroup.com.
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