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FIVE-YEAR SUMMARY 

DKKm 2018 2017 2016 2015 2014 

1,134   357   20    149    401  

-944   475    1,056  1,186   2,024  

 1,161   735   574  1,751   2,723  

1,158   695   554    1,537   2,607  

               

  18,999  18,190    17,830    17,276    16,739  

19,619    18,990    18,385    17,832  17,174  

KEY FIGURE                

6.2% 3.9% 3.2% 9.0% 16.5% 

               

 

FIVE-YEAR SUMMARY  
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MANAGEMENT REVIEW  

PURPOSE 

FINANCIAL RESULT AND FINANCIAL POSITION 

OUTLOOK 

 

MANAGEMENT REVIEW  
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MANAGEMENT REVIEW  

RISK FACTORS ENVIRONMENTAL CONSIDERATIONS 

CORPORATE SOCIAL RESPONSIBILITY 
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FINANCIAL STATEMENT  

DKKm Note 2018 2017 

    1,134    357  

971  -97  

1   624    3,629  

2  -1,568   -3,154  

     1,161    735  

      

  1    1  

3 -33   -31  

   -6  -6  

    1,123    699  

      

4   35  -4  

5  1,158    695  

 

 FOR THE PERIOD 1 JANUARY – 31 DECEMBER 
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FINANCIAL STATEMENT  

DKKm Note 2018 2017 

6 6,881    6,794  

6, 8 1,374  1,238  

7, 8  1,912    866  

7, 8   -  81  

8   7,039    7,347  

8   2,003    2,327  

9   66    35  

   19,275  18,688  

         

   19,275  18,688  

         

         

     -    1  

     70    90  

   14    30  

     84   121  

         

     260   181  

         

     344    302  

         

    19,619  18,990  

DKKm Note 2018 2017 

10   450    450  

   18,452   17,391  

  97    349  

   18,999   18,190  

3 160  160  

   160  160  

         

     334    268  

     84  187  

     42  185  

     460    640  

         

     620    800  

    19,619  18,990  

AT 31 DECEMBER, ASSETS AT 31 DECEMBER, EQUITY AND LIABILITIES 
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FINANCIAL STATEMENT  

DKKm Note Share capital Retained earnings Proposed dividend Equity 

450    17,391  349    18,190  

        -349    -349  

     1,061  97    1,158  

450   18,452  97   18,999  

DKKm Note Share capital Retained earnings Proposed dividend Equity 

450   17,045  335   17,830  

        -335    -335  

   346  349  695  

450    17,391  349    18,190  

FOR THE PERIOD 1 JANUARY – 31 DECEMBER 
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FINANCIAL STATEMENT  

DKKm 2018 2017 

211    19  

  41   49  

131   28  

5  9  

  132    108  

  102    3,416  

2   -  

 624   3,629  

DKKm 2018 2017 

10  698  

1    8  

1,555  1,077  

-  1,369  

  2    2  

1,568  3,154  

DKKm 2018 2017 

  34.2  33.1  

-2.4  -2.8  

 0.6   0.6  

  0.1    0.1  

  32.5  31.0  

         

16  15  

17  15  

   

DKKm 2018 2017 

 4.4   3.8  

  1.5    1.5  

DKKm 2018 2017 

-    23  

-4    2  

  -31    -21  

 -35    4  
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FINANCIAL STATEMENT  

DKKm 2018 2017 

 97   349  

1,061   346  

1,158   695  

   Investments in subsidiaries Receivables from subsidiaries 

DKKm 2018 2017 2018 2017 

  8.163  7.116    1.238   554  

 87    1.047    136    1.238  

 -   -   -  -554  

 8.250    8.163    1.374    1.238  

            

-1.369   -   -   -  

 -  -1.369   -   -  

-1.369  -1.369   -   -  

               

  6.881   6.794    1.374    1.238  

               

Subsidiaries, DKKm 

Profit for the 

year 2018 

Equity at 31  

December 

2018 City Ownership 

 3.907  14.251   Valby  69,0% 

 -170    3.179   Hørsholm  40,3% 

 -915   2.207   Copenhagen  57,4% 

 40    1.025   Copenhagen  100,0% 

  -  -   Copenhagen  97,0% 

IMPAIRMENT TESTING 
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FINANCIAL STATEMENT  

   Investments in associates Receivables from associates 

DKKm 2018 2017 2018 2017 

 878   878   87   46  

 75   -   -    41  

 -   -    -87   -  

 953   878   -   87  

               

-12   85    -6  3  

  971    -97  6    -9  

 959  -12   -    -6  

               

1,912   866   -    81  

Associates, DKKm 

Profit for the 

year 2018 

Equity at 31 

December 

2018 City Ownership 

 107  794   Copenhagen  50% 

 -34    30   Hørsholm  41% 

Financial assets, Invest, DKKm 2018 2017 

 7,347   7,429  

  1,686    1,529  

-1,808    -2,096  

 -186   485  

 7,039   7,347  

      

      

Financial assets, Ventures and Emerge, DKKm 2018 2017 

 2,327    1,822  

 254    415  

  -55  -852  

-523   942  

 2,003   2,327  
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FINANCIAL STATEMENT  

Financial assets and liabilities measured 
at fair value through profit or loss          

31 December 2018, DKKm Level 1 Level 2 Level 3 Total 

            

 -   -    1,374    1,374  

            

  1,548   -   364  1,912  

            

  241   -   -    241  

 723   -   98    821  

 5,674   -   -   5,674  

 -   35   268   303  

 6,638   35   366   7,039  

            

 443   -   994    1,437  

 -   -    541    541  

 -   -   25   25  

 443   -    1,560   2,003  

            

 8,629   35   3,664    12,328  

            

 -    31   -    31  

 -    31   -    31  

Financial assets and liabilities measured 
at fair value through profit or loss          

31 December 2017, DKKm Level 1 Level 2 Level 3 Total 

            

 -   -    1,238   1,238  

            

  610   -   256   866  

            

 -   -    81   81  

            

  281   -   -    281  

  812   -  121   933  

 5,865   -   -  5,865  

 -    12   256   268  

 6,958    12   377  7,347  

            

 486   -  1,176   1,662  

 -   -   624   624  

 -   -    41   41  

 486   -  1,841  2,327  

            

 8,054    12   3,793  11,859  

            

 -    172   -    172  

 -    172   -    172  

Financial assets measured at fair value according to level 3, DKKm 2018 2017 

 3,793   3,467  

 402  1,781  

 -198    -2,265  

-389  -565  

 56    1,375  

 3,664   3,793  
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FINANCIAL STATEMENT  

   Valuation method used Used unobservable inputs 
Sensitivity in fair value in case of changes in 
unobservable inputs 
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FINANCIAL STATEMENT  

DKKm 2018 2017 

  35  14  

31  21  

  66    35  

      

DKKm 2018 2017 

450  450  

11.1 CREDIT RISKS 

11.2 EQUITY RISKS 

11.3 EXCHANGE RATE RISKS 

Monetary assets for the principal currencies at 31 December, DKKm 2018 2017 

 126    44  

1,572  1,447  

 319  606  

  82    141  

 3,711  4,162  
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FINANCIAL STATEMENT  

11.3 EXCHANGE RATE RISKS - CONTINUED 

DKKm CHF GBP JPY USD 

  6  16  4    186  

  6  16  4    186  

  2    30  7   208  

  2    30  7   208  

11.4 INTEREST RATE RISKS 

NET OUTSTANDING INTEREST RATE SWAPS AND OPTIONS 

Share contracts, DKKm 

Contractual 

value 

Gains/losses 

recognised in 

the income 

statement 

Market value 

31 December  Expiry 

            

 83    -89   1   Jun 2019  

113    18  -14   Jun 2019  

  196  -71  -13     

            

  -2,794  -360    -151   Mar 2018  

 -  5   -     

  -2,794  -355    -151     

   

Interest rate swap, DKKm 

Contractual 

value 

Gains/losses 

recognised in 

the income 

statement 

Fixed interest 

rate  Expiry 

            

 600  -18  1.1%  Jan 2028  

            

 600    -4  1.1%  May 2025  
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FINANCIAL STATEMENT  

11.5 CATEGORIES AND MATURITY DATES FOR FINANCIAL ASSETS AND LIABILITIES 

31 December 2018, DKKm 

Less than 

1 year 1-5 years 

More than 

5 years Total 

Carrying 

amount 

Effective 

interest 

rate 

                  

1,408    -    -  1,408  1,374   10%  

                  

  98  91    54    243  241   0 - 4%  

106    245    804   1,155  821   1 - 14%  

                  

  32  412    97  541  541     

  26    -    -    26    25  8% 

1,670    748    955    3,373    3,002     

  84    -    -    84    84    -  

  260    -    -    260    260    -1 - 2%  

  344    -    -    344    344     

2,014    748    955  3,717    3,346     

                  

31    -    -  31  31    -  

31    -    -  31  31     

                  

  84    -    -    84    84    -  

  345    -    -    345    345    -  

  429    -    -    429    429     

  460    -    -    460    460     

31 December 2017, DKKm 

Less than 

1 year 1-5 years 

More than 

5 years Total 

Carrying 

amount 

Effective 

interest 

rate 

                  

  -  1,408    -  1,408  1,238   10%  

  82    -    -    82  81  9% 

                  

  26    200    58    284  281   0 - 4%  

  55  170    992   1,217    933   4 - 12%  

                  

  86    442    96    624    624     

41    -    -  41  41  9%   

  290    2,220   1,146    3,656  3,198     

 121    -    -   121   121    -  

 181    -    -   181   181    -1 - 2%  

  302    -    -    302    302     

  592    2,220   1,146    3,958    3,500     

                  

172    -    -  172  172    -  

172    -    -  172  172     

                  

187    -    -  187  187    -  

281    -    -  281  281    -  

  468    -    -    468    468     

  640    -    -    640    640     
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FINANCIAL STATEMENT  

DKKm 2018 2017 

3  3  

3  3  

JOINT TAXATION 

• 

• 

• 

CONSOLIDATED FINANCIAL STATEMENTS 
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FINANCIAL STATEMENT  

Company name Country Ownership 

   

 Denmark  69% 

 Denmark  40% (67% of the votes) 

 Denmark  57% 

 Denmark  100% 

 Denmark  97% 

 United Kingdom  100% 

 Denmark  100% 

 United Kingdom  70% 

      

      

 United Kingdom  23% 

 Denmark  33% 

 Denmark  30% 

 Denmark  50% 

 Denmark  22% 

 Denmark  100% 

 United Kingdom  100% 

 United Kingdom  75% 

 Denmark  41% 

 United Kingdom  30% 

      

      

 Argentina  100% 

 Australia  100% 

 Australia  100% 

 Austria  100% 

 Belgium  100% 

 Brazil  100% 

 Canada  100% 

 Chile  100% 

 China  100% 

 Colombia  100% 

 Croatia  100% 

 Czech Republic  100% 

 Denmark  100% 

 Denmark  100% 

 Denmark  100% 

 Denmark  100% 

 Estonia  100% 

 Finland  100% 

Company name Country Ownership 

 France  100% 

 France  100% 

 France  100% 

 Germany  100% 

 Greece  100% 

 Hong Kong  100% 

 Hungary  100% 

 India  100% 

 Ireland  100% 

 Israel  100% 

 Italy  100% 

 Italy  100% 

 Luxembourg  100% 

 Japan  100% 

 Republic of Korea  100% 

 Latvia  100% 

 Lithuania  100% 

 Malaysia  100% 

 Mexico  100% 

 Netherlands  100% 

 Netherlands  100% 

 Switzerland  100% 

 New Zealand  100% 

 Norway  100% 

 Pakistan  100% 

 Panama  100% 

 Peru  100% 

 Philippines  100% 

 Poland  100% 

 Poland  100% 

 Portugal  100% 

 Romania  100% 

 Russia  100% 

 Singapore  100% 

 Slovakia  100% 

 Slovenia  100% 

 South Africa  100% 

 South Africa  100% 

 Spain  100% 

 Sweden  100% 

 Switzerland  100% 
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FINANCIAL STATEMENT  

Company name Country Ownership 

 Turkey  100% 

 United Kingdom  100% 

 United Kingdom  100% 

 United Kingdom  100% 

 United Kingdom  100% 

 United Kingdom  100% 

 United States  100% 

 United States  100% 

 United States  100% 

 United States  100% 

 United States  100% 

 United States  100% 

 Venezuela  100% 

      

 Denmark  100% 

 Denmark  100% 

 United Kingdom  100% 

 France  100% 

 Germany  100% 

 Austria  100% 

 Switzerland  100% 

 Switzerland  100% 

 Turkey  100% 

 Netherlands  100% 

 Spain  100% 

 Italy  100% 

 Poland  100% 

 United States  100% 

 United States  100% 

 United States  100% 

 United States  100% 

 Canada  100% 

 China  100% 

 Slovakia  100% 

 Australia   55% 

 Australia   55% 

 Belgium   49% 

Company name Country Ownership 

 Belgium   88% 

 Brazil   100% 

 Brazil   100% 

 Chile   100% 

 Chile   100% 

 Chile   100% 

 Colombia   100% 

 Colombia   100% 

 Colombia   100% 

 Czech Republic   100% 

 Czech Republic   100% 

 Denmark   100% 

 Denmark   100% 

 Denmark   100% 

 Denmark   100% 

 Denmark   50% 

 Denmark   49% 

 Denmark   100% 

 Denmark   100% 

 Denmark   25% 

 Denmark   100% 

 Ecuador  100% 

 El Salvador   80% 

 Germany  97% 

 Germany  97% 

 Germany  97% 

 Germany  97% 

 Germany  97% 

 Germany  97% 

 Germany  97% 

 Germany  97% 

 Germany  97% 

 Germany  77% 

 Germany  97% 
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FINANCIAL STATEMENT  

Company name Country Ownership 

 Germany  97% 

 Germany  97% 

 Germany  97% 

 Germany  97% 

 Germany  97% 

 Germany  68% 

 Germany  97% 

 Germany  97% 

 Germany  100% 

 Mauritius   100% 

 Netherlands   100% 

 Netherlands   49% 

 Netherlands   100% 

 Netherlands   49% 

 Norway   100% 

 Norway   100% 

 Panama   100% 

 Panama   100% 

 Panama   100% 

 Panama   100% 

 Panama   100% 

 Panama   80% 

 Panama  80% 

 Poland  100% 

 Poland  100% 

 Poland  76% 

 Portugal  65% 

 Russia  49% 

 Slovakia   100% 

 Slovakia   51% 

 Slovakia   51% 

 Slovakia   51% 

 Slovakia   51% 

 South Africa   100% 

 Spain  49% 

 Spain  49% 

 Sri Lanka   50% 

 Sweden  100% 

 Sweden  100% 

Company name Country Ownership 

 Sweden  100% 

 Sweden  50% 

 UAE  43% 

 United Kingdom  100% 

 United Kingdom  100% 

 United Kingdom  100% 

 United Kingdom  100% 

 United Kingdom  100% 

 Uruguay   100% 

 Uruguay   100% 

 Uruguay   16% 

 United States  100% 

 United States  89% 

 United States  89% 

 United States  99% 

 United States  99% 

 United States  99% 

 United States  99% 

 United States  99% 

 United States  99% 

 United States  99% 

 United States  99% 

 United States  99% 

 United States  100% 

 United States  100% 

 United States  100% 

 United States  100% 

 United States  50% 

 Venezuela   100% 

 Venezuela   100% 

      

      

 Denmark  100% 

 Denmark  100% 

 Estonia  100% 

 Finland  100% 

 Finland  100% 

 Lithuania   100% 

 Norway  100% 
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FINANCIAL STATEMENT  

Company name Country Ownership 

 Sweden  100% 

 Sweden  100% 

 Sweden  100% 

 Sweden  100% 

 Sweden  100% 

      

   

 Denmark  59% 

 Denmark  59% 

 Denmark  59% 

 Denmark  100% 

 Norway  59% 

 Poland  100% 

 Sweden  59% 

 Sweden  59% 

 Sweden  59% 

 Sweden  59% 

 Sweden  59% 

 Sweden  59% 

 Sweden  59% 

 Sweden  59% 

 Sweden  59% 

 Sweden  59% 

 Sweden  59% 

 Sweden  59% 

 Sweden  59% 

      

      

 China  100% 

 Denmark  100% 

 Finland  100% 

 India  100% 

 India  100% 

 Norway  100% 

 Singapore  100% 

 Spain  100% 

 Sweden  100% 

 Thailand  49% 

 Thailand  49% 

      

Company name Country Ownership 

 Turkey  100% 

 United States  99% 

 United States  99% 

 United States  60% 

 United States  99% 

      

      

 Belgium  100% 

 Brazil  65% 

 France  65% 

 Germany  100% 

 Germany  100% 

 Italy  65% 

 Netherlands  100% 

 Netherlands  100% 

 Poland  100% 

 Romania  100% 

 Slovakia  51% 

 Slovakia  51% 

 Spain  65% 

 Spain  65% 

 Sweden  100% 

 United Kingdom  93% 

 United Kingdom  100% 

   

 Denmark  100% 
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FINANCIAL STATEMENT  

CONSOLIDATED FINANCIAL STATEMENTS 

TRANSLATION OF FOREIGN CURRENCY 

FINANCIAL INSTRUMENTS 

INCOME STATEMENT 

Financial items 

• 

• 

• 

• 

• 

Other income 

Staff cost 

Other external costs 
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FINANCIAL STATEMENT  

Tax 

BALANCE SHEET 

Investments in subsidiaries 

Investments in associates 

Other financial assets 

Receivables 

Equity 
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FINANCIAL STATEMENT  

Corporate income tax and deferred tax 

Other provisions 

Debt 

CASH FLOW STATEMENT 

KEY FIGURES 
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MANAGEMENT STATEMENT  

 

MANAGEMENT STATEMENT  

EXECUTIVE MANAGEMENT 

 

BOARD OF DIRECTORS 
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INDEPENDENT AUDITOR’S REPORT  

 

To the shareholders of Lundbeckfond invest A/S 

Opinion 

Basis for opinion 

Management's responsibilities for the financial statements 

 

 

Auditor's responsibilities for the audit of the financial statements 

• 

 

INDEPENDENT AUDITOR’S REPORT   
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INDEPENDENT AUDITOR’S REPORT  

• 

• 

• 

• 

Statement on the management review 


