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Management's statement

Today, the Board of Directors and the Managing Director have approved the annual report of Graff
Growing A/S for the financial year 2022/23.

The annual report has been prepared in accordance with the Danish Financial Statements Act.
We consider the chosen accounting policy to be appropriate, and in our opinion, the financial
statements give a true and fair view of the financial position of the Company at 30 September 2023 and

of the results of the Company's operations for the financial year 1 October 2022 — 30 September 2023.

Further, in our opinion, the Management's review gives a true and fair review of the matters discussed
in the Management's review.

We recommend that the annual report be approved at the Annual General Meeting.

Sabro, 11 March 2024

Managing Director

Gert Graff

Board of directors

Ole ElImegaard Mortensen Erik Bo Christensen Poul Graff
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Independent auditor's report on extended review

To the Shareholders of Graff Growing A/S

Conclusion

We have performed an extended review of the financial statements of Graff Growing A/S for the
financial year 1 October 2022 - 30 September 2023, which comprise income statement, balance sheet,
statement of changes in equity, notes and a summary of significant accounting policies. The financial
statements are prepared under the Danish Financial Statements Act.

Based on the work performed, in our opinion, the financial statements give a true and fair view of the
Company's financial position at 30 September 2023 and of the results of the Company's operations for
the financial year 1 October 2022 - 30 September 2023 in accordance with the Danish Financial
Statements Act.

Basis for conclusion

We conducted our extended review in accordance with the Danish Business Authority's Assurance
Standard for Small Enterprises and FSR — Danish Auditors' standard on extended review of financial
statements prepared in accordance with the Danish Financial Statements Act. Our responsibilities under
those standards and requirements are further described in the "Practitioner's responsibilities for the
extended review of the Financial Statements" section of our report. We are independent of the
Company in accordance with the International Ethics Standards Board for Accountants’ International
Code of Ethics for Professional Accountants (IESBA Code) and the additional ethical requirements
applicable in Denmark, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the IESBA Code. We believe that the evidence we have obtained is sufficient and
appropriate to provide a basis for our conclusion.

Management’s Responsibilities for the Financial Statements

Management is responsible for the preparation of financial statements that give a true and fair view in
accordance with the Danish Financial Statements Act, and for such internal control as Management
determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, Management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting in preparing the financial statements unless Management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Practitioner's responsibilities for the extended review of the Financial Statements
Our responsibility is to express a conclusion on the financial statements. This requires that we plan and
perform procedures in order to obtain limited assurance for our conclusion on the financial statements

and in addition perform specifically required supplementary procedures to obtain further assurance for
our conclusion.

Graff Growing A/S - Annual report 2022/23 2

Penneo dokumentnagle: OV3XI-WJF4Z-XXCF5-WPQT7-MFY3W-2QQFA



RRRRRRRRRRR

Independent auditor's report on extended review

An extended review comprises procedures that primarily consist of making inquiries of Management
and others within the Company, as appropriate, analytical procedures and the specifically required
supplementary procedures as well as evaluation of the evidence obtained.

The procedures performed in an extended review are less than those performed in an audit, and
accordingly, we do not express an audit opinion on the financial statements.

Statement on the Management’s Review

Management is responsible for the Management’s Review.

Our conclusion on the financial statements does not cover the Management’s Review, and we do not
express any form of assurance conclusion thereon.

In connection with our extended review of the financial statements, our responsibility is to read the
Management’s Review and, in doing so, consider whether the Management’s Review is materially
inconsistent with the financial statements or our knowledge obtained during the extended review, or
otherwise appears to be materially misstated.

Moreover, it is our responsibility to consider whether the Management’s Review provides the
information required under the Danish Financial Statements Act.

Based on the work we have performed, we conclude that the Management’s Review is in accordance
with the financial statements and has been prepared in accordance with the requirements of the Danish
Financial Statements Act. We did not identify any material misstatement in the Management’s Review.

Aarhus, 11 March 2024

Redmark

Godkendt Revisionspartnerselskab
Company reg. no. 29 44 27 89

Marianne Fog Jgrgensen
State Authorised Public Accountant
mne21405
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Management’s review

Description of key activities of the company

The company’s main acitivty, as in previous years, consists of the production and sale of potted plants.

Development in activities and financial matters

The gross profit for the year totals DKK 15.775.000 against DKK 15.974.000 last year. Income or loss
from ordinary activities after tax totals DKK 3.336.000 against DKK 3.464.000 last year. Management
considers the net profit for the year satisfactory.

Expected developments

The company expects a positive operating and profit development and has the necessary liquidity to
implement any necessary strategic measures.

Events occurring after the end of the financial year

After the balance sheet date, no significant events have occurred that are deemed to be significant
influence on the assessment of the financial statements.
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Income statement 1 October - 30 September

All amounts in DKK.

Note 2022/23 2021/22
Gross profit 15.774.656 15.974.338

1 Staff costs -9.269.466 -9.409.170
Depreciation and impairment of property, land, and equipment -2.073.117 -2.174.164
Profit before net financials 4.432.073 4.391.004
Income from investments in group enterprises 272.005 342.514
Income from investments in participating interest -141.347 0
Other financial income from group enterprises 0 -529
Other financial income 256.437 473

2 Other financial expenses -547.260 -381.881
Pre-tax net profit or loss 4.271.908 4.351.581

Tax on net profit or loss for the year -936.045 -887.748
Net profit or loss for the year 3.335.863 3.463.833

Proposed distribution of net profit:

Reserves for net revaluation according to the equity method -199.798 199.798
Dividend for the financial year 1.500.000 2.500.000
Transferred to retained earnings 2.035.661 764.035

Total allocations and transfers
3.335.863 3.463.833

Graff Growing A/S - Annual report 2022/23 6

Penneo dokumentnagle: OV3XI-WJF4Z-XXCF5-WPQT7-MFY3W-2QQFA



RRRRRRRRRRR

Balance sheet at 30 September

All amounts in DKK.

Assets
Note 2023 2022
Non-current assets
3 Land and buildings 13.338.307 14.759.372
4  Other fixtures, fittings, tools and equipment 2.200.749 2.468.476
5 Property, plant and equipment in progress and prepayments for
property, plant and equipment 2.430.000 0
Total property, plant, and equipment 17.969.056 17.227.848
6 Investments in group enterprises 0 499.798
7 Investments in participating interests 33.552 0
Total investments 33.552 499.798
Total non-current assets 18.002.608 17.727.646
Current assets
Raw materials and consumables 287.484 404.763
Work in progress 2.913.356 1.988.502
Total inventories 3.200.840 2.393.265
Trade receivables 2.781.869 3.743.947
Receivables from group enterprises 0 123.863
Receivables from participating interest 295.760 0
Income tax receivables 0 172.410
Other receivables 1.890.886 2.932.148
Prepayments 292.811 200.137
Total receivables 5.261.326 7.172.505
Other financial investments 89.485 89.238
Total investments 89.485 89.238
Cash and cash equivalents 5.335.133 3.965.276
Total current assets 13.886.784 13.620.284
Total assets 31.889.392 31.347.930
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Balance sheet at 30 September

All amounts in DKK.

Equity and liabilities
Note 2023 2022
Equity
Contributed capital 780.000 780.000
Reserve for net revaluation according to the equity method 0 199.798
Retained earnings 9.584.929 7.577.774
Proposed dividend for the financial year 1.500.000 2.500.000
Total equity 11.864.929 11.057.572
Provisions
Provisions for deferred tax 1.779.300 1.960.249
Total provisions 1.779.300 1.960.249
Liabilities other than provisions
Mortgage debt 11.261.116 11.966.410
Income tax payable 1.108.954 1.598.740
Deferred income 927.870 1.130.740
8 Total long term liabilities other than provisions 13.297.940 14.695.890
8 Current portion of long term liabilities 1.028.120 1.188.760
Trade payables 1.751.381 1.641.022
Income tax payable 848.740 0
Other payables 1.318.982 804.437
Total short term liabilities other than provisions 4.947.223 3.634.219
Total liabilities other than provisions 18.245.163 18.330.109
Total equity and liabilities 31.889.392 31.347.930
9 Charges and security
10 Contingencies
11 Financial risks
Graff Growing A/S - Annual report 2022/23 8
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Statement of changes in equity
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All amounts in DKK.

Reserve for net
revalua-tion Proposed dividend
according to the for the financial
Contributed capital eq-uity method  Retained earnings year Total
Equity 1 October
2021 780.000 0 4.970.486 1.400.000 7.150.486
Value adjustment
of hedging
instrument 0 0 1.843.253 0 1.843.253
Distributed
dividend 0 0 0 -1.400.000 -1.400.000
Share of profit or
loss 0 199.798 764.035 2.500.000 3.463.833
Equity 1 October
2021 780.000 199.798 7.577.774 2.500.000 11.057.572
0 0 -28.506 0 -28.506
Distributed
dividend 0 0 0 -2.500.000 -2.500.000
Share of profit or
loss 0 -199.798 2.035.661 1.500.000 3.335.863
780.000 0 9.584.929 1.500.000 11.864.929
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Notes

All amounts in DKK.

2022/23 2021/22
1. Staff costs
Salaries and wages 8.477.956 8.703.458
Pension costs 690.446 616.325
Other costs for social security 101.064 89.387
9.269.466 9.409.170
Average number of employees 17 16
2. Other financial expenses
Financial costs, group enterprises 49.572 34.246
Other financial costs 497.688 347.635
547.260 381.881
3. Land and buildings
Cost 1 October 2022 38.338.237 35.712.895
Additions during the year 0 2.625.342
Cost 30 September 2023 38.338.237 38.338.237
Depreciation and write-down 1 October 2022 -23.578.865 -22.210.969
Amortisation and depreciation for the year -1.421.065 -1.367.896
Depreciation and write-down 30 September 2023 -24.999.930 -23.578.865
Carrying amount, 30 September 2023 13.338.307 14.759.372
4. Other fixtures, fittings, tools and equipment
Cost 1 October 2022 21.515.596 20.765.854
Additions during the year 384.325 749.742
Cost 30 September 2023 21.899.921 21.515.596
Depreciation and write-down 1 October 2022 -19.047.120 -18.240.852
Amortisation and depreciation for the year -652.052 -806.268
Depreciation and write-down 30 September 2023 -19.699.172 -19.047.120
Carrying amount, 30 September 2023 2.200.749 2.468.476
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Notes

All amounts in DKK.

30/9 2023 30/9 2022
5. Property, plant and equipment in progress and prepayments for
property, plant and equipment
Additions during the year 2.430.000 0
Cost 30 September 2023 2.430.000 0
Carrying amount, 30 September 2023 2.430.000 0
6. Investments in group enterprises
Cost 1 October 2022 300.000 300.000
Transferred to note for participating interest -150.000 0
Disposals during the year -150.000 0
Cost 30 September 2023 0 300.000
Revaluations, opening balance 1 October 2022 199.798 -142.716
Net profit or loss for the year before amortisation of goodwill 0 342.514
Dividend -150.000 0
Revaluation share sold -24.899 0
Transferred to note for participating interest -24.899 0
Revaluation 30 September 2023 0 199.798
Carrying amount, 30 September 2023 0 499.798
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Notes

All amounts in DKK.

30/9 2023 30/9 2022
7. Investments in participating interests

Transferred from group enterprises 150.000 0
Cost 30 September 2023 150.000 0
Transferred from group enterprises 24.899 0
Net profit or loss for the year before amortisation of goodwill -141.347 0
Writedown 30 September 2023 -116.448 0
Carrying amount, 30 September 2023 33.552 0

Financial highlights for the enterprises according to the latest approved annual reports
Carrying
Equity Results for the amount, Graff
interest Equity year Growing A/S
Hasfarm Europe A/S, Aarhus 30% 111.839 -471.157 33.552
111.839 -471.157 33.552
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All amounts in DKK.

10.

Long term labilities other

than provisions
Current portion Long term Outstanding
Total payables of long term payables payables after
30 Sep 2023 payables 30 Sep 2023 5 years
Mortgage debt 12.086.366 825.250 11.261.116 7.686.035
Income tax payable 1.108.954 0 1.108.954 0
Deferred income 1.130.740 202.870 927.870 425.000
14.326.060 1.028.120 13.297.940 8.111.035

Charges and security

As collateral for mortgage loans, DKK 12.086.300 security has been granted on land and buildings
representing a carrying amount of DKK 13.338.307 at 30 September 2023.

The company has issued mortgages registered to the owners totalling DKK 5.105.000 as security for bank

loans. The mortgages registered to the owners provide security on the above land and buildings.

Contingencies

Contingent liabilities

30/9 2023

DKK in

thousands

Lease liabilities 114
Total contingent liabilities 114

Joint taxation

With G. Graff Holding ApS, company reg. no 32155243 as administration company, the company is subject
to the Danish scheme of joint taxation and is proportionally liable for tax claims within the joint taxation
scheme.

The company is proportionally liable for any obligations to withhold tax on interest, royalties, and dividends

of the jointly taxed companies.

The liabilities amount to a maximum amount corresponding to the share of the company capital, which is

owned directly or indirectly by the ultimate parent company.
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Notes

All amounts in DKK.

10.

11.

Contingencies (continued)

Joint taxation (continued)

The joint taxation of the jointly taxed companies in the joint taxation appears in the management
company’s annual report.

The liability relating to obligations in connection with withholding tax on dividends, interest, and royalties

represents an estimated maximum of DKK 0.

Any subsequent adjustments of corporate taxes or withholding tax, etc., may result in changes in the
company's liabilities.

Financial risks

Interest rate risks

It is company policy to limit interest rate risks relative to material longterm loans. This policy is complied
with either by obtaining fixedrate loans or by hedging floating-rate debt by means of an interest rate swap,
thus converting floating-rate debt to fixed-rate debt.

The company has entered into an interest rate swap agreement in order to limit interest rate risk relative to
a floating-rate mortgage loan, representing an outstanding debt of DKK 13.039 (DKK thousand). The interest
rate swap is effective for the full term of the loan. Changes in the market value of the interest rate swap are
recognised directly in equity. The specification below shows the hedging transactions concerning interest

rate swap agreements recognised directly in equity (DKK thousand).

Hedging
transaction, Hedging
gross Tax transaction, net
Balance 1 October 2022 1.530.209 -336.646 1.193.563
Changes of the year -36.547 8.040 -28.507
Balance 30 September 2023 1.493.662 -328.606 1.165.056
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Accounting policies

The annual report for Graff Growing A/S has been presented in accordance with the Danish Financial
Statements Act regulations concerning reporting class B enterprises. Furthermore, the company has
decided to comply with certain rules applying to reporting class C enterprises.

The accounting policies are unchanged from last year, and the annual report is presented in DKK.

Recognition and measurement in general

Income is recognised in the income statement concurrently with its realisation, including the
recognition of value adjustments of financial assets and liabilities. Likewise, all costs are recognised in
the income statement, including depreciations amortisations, write-downs for impairment, provisions,
and reversals due to changes in estimated amounts previously recognised in the income statement.

Assets are recognised in the statement of financial position when it seems probable that future
economic benefits will flow to the company and the value of the asset can be reliably measured.

Liabilities are recognised in the statement of financial position when it is seems probable that future
economic benefits will flow out of the company and the value of the liability can be reliably measured.

Assets and liabilities are measured at cost at the initial recognition. Hereafter, assets and liabilities are
measured as described below for each individual accounting item.

Certain financial assets and liabilities are measured at amortised cost, allowing a constant effective
interest rate to be recognised during the useful life of the asset or liability. Amortised cost is recognised
as the original cost less any payments, plus/less accrued amortisations of the difference between cost
and nominal amount. In this way, capital losses and gains are allocated over the useful life of the
liability.

Upon recognition and measurement, allowances are made for such predictable losses and risks which
may arise prior to the presentation of the annual report and concern matters that exist on the reporting
date.

Foreign currency translation

Transactions in foreign currency are translated by using the exchange rate prevailing at the date of the
transaction. Differences in the rate of exchange arising between the rate at the date of transaction and
the rate at the date of payment are recognised in the profit and loss account as an item under net
financials. If currency positions are considered to hedge future cash flows, the value adjustments are
recognised directly in equity in a fair value reserve.

Receivables, payables, and other foreign currency monetary items are translated using the closing rate.
The difference between the closing rate and the rate at the time of the occurrence or initial recognition
in the latest financial statements of the receivable or payable is recognised in the income statement
under financial income and expenses.
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Accounting policies

Derivatives

At their initial recognition, derivatives are recognised at cost in the statement of financial position.
Hereafter, they measured at fair value. Positive and negative fair values of derivatives are recognised
under other receivables and payables, respectively.

Changes in the fair value of derived financial instruments classified as and meeting the criteria for
hedging the fair value of a recognised asset or a recognised liability are recognised in the income
statement together with changes in the fair value of the hedged asset or the hedged liability.

Changes in the fair value of derived financial instruments classified as hedging of future cash flows are
recognised in other receivables or other payables, and in equity.

If the future transaction results in the recognition of assets or liabilities, amounts previously recognised
in equity are transferred to the cost of the asset or the liability, respectively. If the future transaction
results in income or costs, amounts recognised in equity on a continuing basis are transferred to the
income statement for the period in which the hedged item affected the income statement.

For derived financial statements that are no longer recognised as hedging instruments, changes in fair
value are recognised in the income statement on a current basis.

Income statement

Gross profit

Gross profit comprises the revenue, changes in inventories of finished goods, and work in progress, own
work capitalised, other operating income, and external costs.

Revenue is recognised in the income statement if delivery and passing of risk to the buyer have taken
place before the end of the year and if the income can be determined reliably and inflow is anticipated.
Revenue is measured at the fair value of the consideration promised exclusive of VAT and taxes and less
any discounts relating directly to sales.

Cost of sales comprises costs concerning purchase of raw materials and consumables less discounts and
changes in inventories.

Other external expenses comprise expenses incurred for distribution, sales, advertising, administration,
premises, loss on receivables, and operational leasing costs.

Staff costs

Staff costs include salaries and wages, including holiday allowances, pensions, and other social security
costs, etc., for staff members.
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Accounting policies

Depreciation, amortisation, and write-down for impairment

Depreciation, amortisation, and write-down for impairment comprise depreciation on, amortisation of,
and write-down for impairment of intangible and tangible assets, respectively.

Financial income and expenses

Financial income and expenses are recognised in the income statement with the amounts concerning
the financial year. Financial income and expenses comprise interest income and expenses etc.

Results from participating interest

After full elimination of intercompany profit or loss less amortised of consolidated goodwill, the
investment in the individual participating interests are recognised in the income statement as a
proportional share of the participating interest' post-tax profit or loss.

Tax on net profit or loss for the year

Tax for the year comprises the current income tax for the year and changes in deferred tax and is
recognised in the income statement with the share attributable to the net profit or loss for the year and
directly in equity with the share attributable to entries directly in equity.

The company is subject to Danish rules on compulsory joint taxation of Danish group enterprises.

The current Danish income tax is allocated among the jointly taxed companies proportional to their
respective taxable income (full allocation with reimbursement of tax losses).

Statement of financial position

Property, plant, and equipment

Property, plant, and equipment are measured at cost less accrued depreciation and write-down for
impairment. Land is not subject to depreciation.

Other property, plant, and equipment are measured at cost less accrued depreciation and write-down
for impairment.

The depreciable amount is cost less any expected residual value after the end of the useful life of the
asset. The amortisation period and the residual value are determined at the acquisition date and
reassessed annually. If the residual value exceeds the carrying amount, the depreciation is discontinued.

If the amortisation period or the residual value is changed, the effect on amortisation will, in future, be
recognised as a change in the accounting estimates.

The cost comprises acquisition cost and costs directly associated with the acquisition until the time
when the asset is ready for use.
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Accounting policies

The cost of a total asset is divided into separate components. These components are depreciated
separately, the useful lives of each individual components differing, and the individual component
representing a material part of the total cost.

Depreciation is done on a straight-line basis according to an assessment of the expected useful life:

Useful life
Buildings 10-50 years
Other fixtures and fittings, tools and equipment 3-15 years

Minor assets with an expected useful life of less than 1 year are recognised as costs in the income
statement in the year of acquisition.

Profit or loss derived from the disposal of property, land, and equipment is measured as the difference
between the sales price less selling costs and the carrying amount at the date of disposal. Profit or loss
is recognised in the income statement as other operating income or other operating expenses.

As regards self-constructed assets, the cost comprises direct costs for materials, components, deliveries
from subsuppliers, payroll costs, and borrowing costs from specific and general borrowing concerning
the construction of each individual asset.

Property, plant, and equipment in progress

Property, plant, and equipment in progress are measured and recognised as the total costs incurred.
When the work has been completed, the total value is transferred to the relevant item under property,
plant, and equipment and is amortised from the date of entry into service.

Impairment loss relating to non-current assets

The carrying amount of both intangible and tangible fixed assets as well as equity investments in
participating interest are subject to annual impairment tests in order to disclose any indications of
impairment beyond those expressed by amortisation and depreciation respectively.

If indications of impairment are disclosed, impairment tests are carried out for each individual asset or
group of assets, respectively. write-down for impairment is done to the recoverable amount if this
value is lower than the carrying amount.

The recoverable amount is the higher value of value in use and selling price less expected selling cost.
The value in use is calculated as the present value of the expected net cash flows from the use of the
asset or the asset group and expected net cash flows from the sale of the asset or the asset group after
the end of their useful life.

Previously recognised impairment losses are reversed when conditions for impairment no longer exist.
Impairment relating to goodwill is not reversed.
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Accounting policies

Investments
Participating interest

Participating interest are recognised and measured by applying the equity method. The equity method
is used as a method of consolidation.

Participating interest are recognised in the statement of financial position at the proportionate share of
the enterprise's equity value. This value is calculated in accordance with the accounting policies of the
owner compagny with deductions or additions of unrealised intercompany gains and losses as well as
with additions or deductions of the remaining value of positive or negative goodwill calculated in
accordance with the acquisition method. Negative goodwill is recognised in the income statement at
the time of acquisition of the equity investment. If the negative goodwill relates to contingent liabilities
acquired, negative goodwill is not recognised until the contingent liabilities have been settled or lapsed.

To the extent the equity exceeds the cost, the net revaluation of participating interest transferred to
the reserve under equity for net revaluation according to the equity method. The reserve is adjusted by
other equity movements in participating interest.

Inventories

Inventories are measured at cost on the basis of weighted measured average prices. In cases when the
net realisable value is lower than the cost, the latter is written down for impairment to this lower value.

Costs of goods for resale, raw materials, and consumables comprise acquisition costs plus delivery
costs.

Costs of manufactured goods and work in progress comprise the cost of raw materials, consumables,
direct wages, and indirect production costs. Indirect production costs comprise indirect materials and
wages, maintenance and depreciation of machinery, factory buildings, and equipment used in the
production process, and costs for factory administration and factory management. Borrowing expenses
are not recognised in cost.

Receivables

Receivables are measured at amortised cost, which usually corresponds to nominal value. In order to
meet expected losses, they are written down for impairment to the net realisable value.

Prepayments

Prepayments recognised under assets comprise incurred costs concerning the following financial year.

Financial instruments and equity investments

Financial instruments and investments recognized under current assets consist of unlisted investments
and are measured at cost. Write-downs are made to the recoverable amount if this value is lower than
the carrying amount.
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Accounting policies

Cash and cash equivalents

Cash and cash equivalents comprise cash at bank.

Equity
Reserve for net revaluation according to the equity method

The reserve for net revaluation according to the equity method comprises net revaluation of equity
investments in subsidiaries, associates and equity interests proportional to cost.

The reserve may be eliminated in the event of losses, realisation of equity investments, or changes in
the accounting estimates.

The reserve cannot be recognised by a negative amount.

Dividend

Dividend expected to be distributed for the year is recognised as a separate item under equity.

Income tax and deferred tax

Current tax liabilities and current tax receivable are recognised in the statement of financial position as
calculated tax on the taxable income for the year, adjusted for tax of previous years' taxable income
and for tax paid on account.

The company is jointly taxed with consolidated Danish companies. The current corporate income tax is
distributed between the jointly taxed companies in proportion to their taxable income and with full
distribution with reimbursement as to tax losses. The jointly taxed companies are comprised by the
Danish tax prepayment scheme.

Joint taxation contributions payable and receivable are recognised in the statement of financial position
as “Tax receivables from group enterprises" or "Income tax payable to group enterprises"

According to the rules of joint taxation, Graff Growing A/S is proportionally liable to pay the Danish tax
authorities the total income tax, including withholding tax on interest, royalties, and dividends, arising
from the jointly taxed group of companies.

Deferred tax is measured on the basis of temporary differences in assets and liabilities with a focus on
the statement of financial position. Deferred tax is measured at net realisable value.

Adjustments take place in relation to deferred tax concerning elimination of unrealised intercompany
gains and losses.

Deferred tax is measured based on the tax rules and tax rates applying under the legislation prevailing
in the respective countries on the reporting date when the deferred tax is expected to be released as
current tax. Changes in deferred tax due to changed tax rates are recognised in the income statement,
except for items included directly in the equity.
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Accounting policies

Deferred tax assets, including the tax value of tax losses allowed for carryforward, are recognised at the
value at which they are expected to be realisable, either by settlement against tax of future earnings or
by set-off in deferred tax liabilities within the same legal tax unit. Any deferred net tax assets are
measured at net realisable value.

Liabilities other than provisions

Mortgage loans and bank loans are thus measured at amortised cost which, for cash loans, corresponds
to the outstanding payables. For bond loans, the amortised cost corresponds to an outstanding payable
calculated as the underlying cash value at the date of borrowing, adjusted by amortisation of the
market value on the date of the borrowing effectuated over the repayment period.

Other liabilities are measured at amortised cost which usually corresponds to the nominal value.

Graff Growing A/S - Annual report 2022/23 21

Penneo dokumentnagle: OV3XI-WJF4Z-XXCF5-WPQT7-MFY3W-2QQFA



PEMN30

Underskrifterne i dette dokument er juridisk bindende. Dokumentet er underskrevet via Penneo™ sikker digital
underskrift. Underskrivernes identiteter er blevet registereret, og informationerne er listet herunder.

“Med min underskrift bekreefter jeg indholdet og alle datoer i dette dokument.”

Gert Graff

GRAFF Growing A/S CVR: 21803006

Direktar

Serienummer: 5aa77a55-5c97-414c-a3f0-62d304bf9814
IP: 93.160.XXX.XXX

2024-03-11 07:36:36 UTC M it 2. o

Ole Elmegaard Mortensen
Bestyrelsesformand

Serienummer: 277fbd90-4358-4f82-8¢7f-14a22420efda
IP: 87.49.XXX.XXX

2024-03-11 13:33:14 UTC M it z. o

Poul Graff

Bestyrelsesmedlem

Serienummer: 6e950fa3-bd1d-4c5f-afcc-d60d303a7ca4
IP: 93.160.xXX.XXX

2024-03-12 05:40:21 UTC

Mit 2D &

Dette dokument er underskrevet digitalt via Penneo.com. Signeringsbeviserne i
dokumentet er sikret og valideret ved anvendelse af den matematiske hashveerdi af
det originale dokument. Dokumentet er last for andringer og tidsstemplet med et
certifikat fra en betroet tredjepart. Alle kryptografiske signeringsbeviser er indlejret i
denne PDF, i tilfeelde af de skal anvendes til validering i fremtiden.

Sadan kan du sikre, at dokumentet er originalt
Dette dokument er beskyttet med et Adobe CDS certifikat. Nar du abner dokumentet

Ole Elmegaard Mortensen

Dirigent

Serienummer: 277fbd90-4358-4f82-8¢7f-14a22420efda
IP: 87.49.XXX.XXX

2024-03-11 13:33:14 UTC

Mit 2D &

Erik Bo Christensen

Bestyrelsesmedlem

Serienummer: 8¢c527c0d-d155-4303-b0e6-b16755ef605f
IP: 217.74.XXX.XXX

2024-03-11 15:08:41 UTC M it z. 0

Marianne Fog Jergensen

REDMARK, GODKENDT REVISIONSPARTNERSELSKAB CVR: 29442789
Statsautoriseret revisor

Pa vegne af: Redmark Godkendt Revisionspartnerselskab
Serienummer: c2cf69fd-56d2-4a05-bb1f-4826067b1951

IP: 40.713.XXX.XXX

2024-03-12 10:33:42 UTC M it z . 0

i Adobe Reader, kan du se, at dokumentet er certificeret af Penneo e-signature
service <penneo@penneo.com>. Dette er din garanti for, at indholdet af
dokumentet er uaendret.

Du har mulighed for at efterpreve de kryptografiske signeringsbeviser indlejret i
dokumentet ved at anvende Penneos validator pa falgende websted: https://
penneo.com/validator

Penneo dokumentnagle: OV3XI-WJF4Z-XXCF5-WPQT7-MFY3W-2QQFA




         +nCuZxz+aWFtDH8kCx4WjOOJw7WvnSHmrFGV2HtA18Y=   sMt2uuUrruRepVvlPLj3UcIfLlZuwPuvcpyQ+uDYo0E=      AQAB           2024-03-11T07:36:28.216Z     poItPZmmypvGMzQi2b/Jx1qNBs9eVe67PxpfscfJAtI=  C=DK, L=Copenhagen, O=Penneo A/S, CN=Penneo Production CA Sign g1r1 253066988891387326530134903287863672502316218339        



            
                
            
            aarsrapport
            0V3XI-WJF4Z-XXCF5-WPQT7-MFY3W-2QQFA
            SHA-256
            6f1e11debbf32599640336b4973561d249dec599c87a3ded6526636fcf6134ff
            
                                    
                                                                            direktør
                                            
                            
        
            
            specifikationshæfte
            L7U3Z-2IX8S-N4ZW5-XYNQT-0PYEA-53ASL
            SHA-256
            2b4f370f8543170b994e7750b50d3e68b12fb1db2097cceb1e784e0051cac3d3
            
                                    
                                                                            direktør
                                            
                            
        
            
            regnskabserklæring
            5AHAB-GL2EE-L4YOP-NYDH1-BBSDZ-LNOSL
            SHA-256
            41cfc4913632db26ab8c26db31dd7ede4206dd158af7d46d531e0e2e03ed9590
            
                                    
                                                                            direktør
                                            
                            
        
            
            aftalebrev
            0Q0UX-S33V2-ANS33-C4DT0-WMXTH-U2YJX
            SHA-256
            ddb5d052a63518d4cd0ceb58f94830eada57e871e6475c71db0f861e7694e9a4
            
                                    
                                                                            direktør
                                            
                            
        
    

            
            
                
    
    
        
            
                
            
            
                
                    Erklæring og samtykke
                

                
                    
                        Med min underskrift bekræfter jeg indholdet og alle datoer i de følgende dokumenter, identificeret ved deres dokumentnøgle og kryptografiske hash-værdi.
                    

                    
                        Jeg accepterer, at mit fulde navn, min aktuelle IP-adresse samt mit offentlige certifikat gemmes og opbevares digitalt, med det formål at kunne påvise underskriftens gyldighed.                    

                    
                        Oplysningerne indlejres i underskriften, og er derved tilgængeligt for alle, med adgang til det underskrevne materiale.
                    

                    
                        Endvidere, med min signatur accepterer jeg den til enhver tid gældende slutbruger licensaftale (EULA) for brugen af Penneo Digital Signatur Platform: https://penneo.com/eula                      

                

                
                    Dokumenter der underskrives

                    
                        
                            
                                
                                    
                                

                                
                                    Jeg underskriver dokumentet ""                                


                                
                                                                                                            - 
                                            på vegne af  
                                            som 

                                

                                
                                    
                                        Dokumentnøgle: 
                                    

                                    
                                        Dokumentets kryptografiske  hash-værdi: 
                                    

                                

                            

                        
                    

                

            


            
        
         goRswB1DTG2X4TsvmwA9Bm0D8Z/jYc+XCi61Th0GXXo=   1uMECkWSHZWWzxKy1jeZ4loL7+LGjpWKK5sNWrAAzec=      AQAB           2024-03-11T13:33:12.530Z     1cgnEuO46NErjcyF4b/waVojAz7427oXEoqvEz3CMNo=  C=DK, L=Copenhagen, O=Penneo A/S, CN=Penneo Production CA Sign g1r1 634177931856850185724196635406902629341336851650        



            
                
            
            aarsrapport
            0V3XI-WJF4Z-XXCF5-WPQT7-MFY3W-2QQFA
            SHA-256
            6f1e11debbf32599640336b4973561d249dec599c87a3ded6526636fcf6134ff
            
                                    
                                                                            dirigent
                                            
                                    
                                                                            bestyrelsesformand
                                            
                            
        
    

            
            
                
    
    
        
            
                
            
            
                
                    Erklæring og samtykke
                

                
                    
                        Med min underskrift bekræfter jeg indholdet og alle datoer i de følgende dokumenter, identificeret ved deres dokumentnøgle og kryptografiske hash-værdi.
                    

                    
                        Jeg accepterer, at mit fulde navn, min aktuelle IP-adresse samt mit offentlige certifikat gemmes og opbevares digitalt, med det formål at kunne påvise underskriftens gyldighed.                    

                    
                        Oplysningerne indlejres i underskriften, og er derved tilgængeligt for alle, med adgang til det underskrevne materiale.
                    

                    
                        Endvidere, med min signatur accepterer jeg den til enhver tid gældende slutbruger licensaftale (EULA) for brugen af Penneo Digital Signatur Platform: https://penneo.com/eula                      

                

                
                    Dokumenter der underskrives

                    
                        
                            
                                
                                    
                                

                                
                                    Jeg underskriver dokumentet ""                                


                                
                                                                                                            - 
                                            på vegne af  
                                            som 

                                

                                
                                    
                                        Dokumentnøgle: 
                                    

                                    
                                        Dokumentets kryptografiske  hash-værdi: 
                                    

                                

                            

                        
                    

                

            


            
        
         goRswB1DTG2X4TsvmwA9Bm0D8Z/jYc+XCi61Th0GXXo=   1uMECkWSHZWWzxKy1jeZ4loL7+LGjpWKK5sNWrAAzec=      AQAB           2024-03-11T13:33:12.530Z     1cgnEuO46NErjcyF4b/waVojAz7427oXEoqvEz3CMNo=  C=DK, L=Copenhagen, O=Penneo A/S, CN=Penneo Production CA Sign g1r1 634177931856850185724196635406902629341336851650        



            
                
            
            aarsrapport
            0V3XI-WJF4Z-XXCF5-WPQT7-MFY3W-2QQFA
            SHA-256
            6f1e11debbf32599640336b4973561d249dec599c87a3ded6526636fcf6134ff
            
                                    
                                                                            dirigent
                                            
                                    
                                                                            bestyrelsesformand
                                            
                            
        
    

            
            
                
    
    
        
            
                
            
            
                
                    Erklæring og samtykke
                

                
                    
                        Med min underskrift bekræfter jeg indholdet og alle datoer i de følgende dokumenter, identificeret ved deres dokumentnøgle og kryptografiske hash-værdi.
                    

                    
                        Jeg accepterer, at mit fulde navn, min aktuelle IP-adresse samt mit offentlige certifikat gemmes og opbevares digitalt, med det formål at kunne påvise underskriftens gyldighed.                    

                    
                        Oplysningerne indlejres i underskriften, og er derved tilgængeligt for alle, med adgang til det underskrevne materiale.
                    

                    
                        Endvidere, med min signatur accepterer jeg den til enhver tid gældende slutbruger licensaftale (EULA) for brugen af Penneo Digital Signatur Platform: https://penneo.com/eula                      

                

                
                    Dokumenter der underskrives

                    
                        
                            
                                
                                    
                                

                                
                                    Jeg underskriver dokumentet ""                                


                                
                                                                                                            - 
                                            på vegne af  
                                            som 

                                

                                
                                    
                                        Dokumentnøgle: 
                                    

                                    
                                        Dokumentets kryptografiske  hash-værdi: 
                                    

                                

                            

                        
                    

                

            


            
        
         XYHygwYxpuX4IAfDxtZ4eB4VvVqmJifOEmeKkmv/0Ng=   FDXFrCgcLrCXDuPS4k+HRZZZg2uFaZZqbdjHZeJiDmk=      AQAB           2024-03-11T15:08:39.302Z     NvCR9TYfKcVBplGK3mXtRoabHKVbrKQIUBPzMAd0dak=  C=DK, L=Copenhagen, O=Penneo A/S, CN=Penneo Production CA Sign g1r1 1125148453992988712998160640894018655840127399733        



            
                
            
            aarsrapport
            0V3XI-WJF4Z-XXCF5-WPQT7-MFY3W-2QQFA
            SHA-256
            6f1e11debbf32599640336b4973561d249dec599c87a3ded6526636fcf6134ff
            
                                    
                                                                            bestyrelsesmedlem
                                            
                            
        
    

            
            
                
    
    
        
            
                
            
            
                
                    Erklæring og samtykke
                

                
                    
                        Med min underskrift bekræfter jeg indholdet og alle datoer i de følgende dokumenter, identificeret ved deres dokumentnøgle og kryptografiske hash-værdi.
                    

                    
                        Jeg accepterer, at mit fulde navn, min aktuelle IP-adresse samt mit offentlige certifikat gemmes og opbevares digitalt, med det formål at kunne påvise underskriftens gyldighed.                    

                    
                        Oplysningerne indlejres i underskriften, og er derved tilgængeligt for alle, med adgang til det underskrevne materiale.
                    

                    
                        Endvidere, med min signatur accepterer jeg den til enhver tid gældende slutbruger licensaftale (EULA) for brugen af Penneo Digital Signatur Platform: https://penneo.com/eula                      

                

                
                    Dokumenter der underskrives

                    
                        
                            
                                
                                    
                                

                                
                                    Jeg underskriver dokumentet ""                                


                                
                                                                                                            - 
                                            på vegne af  
                                            som 

                                

                                
                                    
                                        Dokumentnøgle: 
                                    

                                    
                                        Dokumentets kryptografiske  hash-værdi: 
                                    

                                

                            

                        
                    

                

            


            
        
         XYHygwYxpuX4IAfDxtZ4eB4VvVqmJifOEmeKkmv/0Ng=   NjhE0NFC7FpSRL9finGEky2w4t01O6qvzbJeKvvvmss=      AQAB           2024-03-12T05:40:20.332Z     YyGCp5E5qYiRrD1fBBTqwUc8VLRSyMKB6JyV1XO3FnU=  C=DK, L=Copenhagen, O=Penneo A/S, CN=Penneo Production CA Sign g1r1 818450625838181175047402007023615123222027780950        



            
                
            
            aarsrapport
            0V3XI-WJF4Z-XXCF5-WPQT7-MFY3W-2QQFA
            SHA-256
            6f1e11debbf32599640336b4973561d249dec599c87a3ded6526636fcf6134ff
            
                                    
                                                                            bestyrelsesmedlem
                                            
                            
        
    

            
            
                
    
    
        
            
                
            
            
                
                    Erklæring og samtykke
                

                
                    
                        Med min underskrift bekræfter jeg indholdet og alle datoer i de følgende dokumenter, identificeret ved deres dokumentnøgle og kryptografiske hash-værdi.
                    

                    
                        Jeg accepterer, at mit fulde navn, min aktuelle IP-adresse samt mit offentlige certifikat gemmes og opbevares digitalt, med det formål at kunne påvise underskriftens gyldighed.                    

                    
                        Oplysningerne indlejres i underskriften, og er derved tilgængeligt for alle, med adgang til det underskrevne materiale.
                    

                    
                        Endvidere, med min signatur accepterer jeg den til enhver tid gældende slutbruger licensaftale (EULA) for brugen af Penneo Digital Signatur Platform: https://penneo.com/eula                      

                

                
                    Dokumenter der underskrives

                    
                        
                            
                                
                                    
                                

                                
                                    Jeg underskriver dokumentet ""                                


                                
                                                                                                            - 
                                            på vegne af  
                                            som 

                                

                                
                                    
                                        Dokumentnøgle: 
                                    

                                    
                                        Dokumentets kryptografiske  hash-værdi: 
                                    

                                

                            

                        
                    

                

            


            
        
         NudIwuL0uMJ6B/s0GghUBAsCyU6GnNxGEBlfh+QGHpQ=   SHwoSRxzUwTX82d2bT3QYoL2tNCnSysxyHZVu00W1Xw=      AQAB           2024-03-12T10:33:41.646Z     Gk2UfvtRAQPSuo6LxxyMdT8JKcQXudKB0xC8kAaMFGk=  C=DK, L=Copenhagen, O=Penneo A/S, CN=Penneo Production CA Sign g1r1 1019806110189854100450830566120858198969106808667        



            
                
            
            aarsrapport
            0V3XI-WJF4Z-XXCF5-WPQT7-MFY3W-2QQFA
            SHA-256
            6f1e11debbf32599640336b4973561d249dec599c87a3ded6526636fcf6134ff
            
                                    
                                                    Redmark Godkendt Revisionspartnerselskab
                                                                            statsautoriseret revisor
                                            
                            
        
            
            specifikationshæfte
            L7U3Z-2IX8S-N4ZW5-XYNQT-0PYEA-53ASL
            SHA-256
            2b4f370f8543170b994e7750b50d3e68b12fb1db2097cceb1e784e0051cac3d3
            
                                    
                                                    Redmark Godkendt Revisionspartnerselskab
                                                                            statsautoriseret revisor
                                            
                            
        
            
            aftalebrev
            0Q0UX-S33V2-ANS33-C4DT0-WMXTH-U2YJX
            SHA-256
            ddb5d052a63518d4cd0ceb58f94830eada57e871e6475c71db0f861e7694e9a4
            
                                    
                                                    Redmark Godkendt Revisionspartnerselskab
                                                                            statsautoriseret revisor
                                            
                            
        
    

            
            
                
    
    
        
            
                
            
            
                
                    Erklæring og samtykke
                

                
                    
                        Med min underskrift bekræfter jeg indholdet og alle datoer i de følgende dokumenter, identificeret ved deres dokumentnøgle og kryptografiske hash-værdi.
                    

                    
                        Jeg accepterer, at mit fulde navn, min aktuelle IP-adresse samt mit offentlige certifikat gemmes og opbevares digitalt, med det formål at kunne påvise underskriftens gyldighed.                    

                    
                        Oplysningerne indlejres i underskriften, og er derved tilgængeligt for alle, med adgang til det underskrevne materiale.
                    

                    
                        Endvidere, med min signatur accepterer jeg den til enhver tid gældende slutbruger licensaftale (EULA) for brugen af Penneo Digital Signatur Platform: https://penneo.com/eula                      

                

                
                    Dokumenter der underskrives

                    
                        
                            
                                
                                    
                                

                                
                                    Jeg underskriver dokumentet ""                                


                                
                                                                                                            - 
                                            på vegne af  
                                            som 

                                

                                
                                    
                                        Dokumentnøgle: 
                                    

                                    
                                        Dokumentets kryptografiske  hash-værdi: 
                                    

                                

                            

                        
                    

                

            


            
        
{"documentKey":"0V3XI-WJF4Z-XXCF5-WPQT7-MFY3W-2QQFA","version":"1.2","signatures":[{"signTime":"2024-03-11T07:36:36Z","ip":"93.160.xxx.xxx","signedDataFile":"3fc10578afcef88c.xml","signerSerial":"5aa77a55-5c97-414c-a3f0-62d304bf9814","type":"penneo","signerName":"Gert Graff","subtype":"mitid.dk","organization":{"identifier":"21803006","name":"GRAFF Growing A/S","identifierType":"CVR"},"signatureLines":[{"role":"direktør","onBehalfOf":null}],"dataFile":"3fddf0ff4bc839fe.xml","validations":[],"documentsDigestEntries":[{"digest":"6f1e11debbf32599640336b4973561d249dec599c87a3ded6526636fcf6134ff","key":"0V3XI-WJF4Z-XXCF5-WPQT7-MFY3W-2QQFA","algorithm":"SHA-256"},{"digest":"2b4f370f8543170b994e7750b50d3e68b12fb1db2097cceb1e784e0051cac3d3","key":"L7U3Z-2IX8S-N4ZW5-XYNQT-0PYEA-53ASL","algorithm":"SHA-256"},{"digest":"41cfc4913632db26ab8c26db31dd7ede4206dd158af7d46d531e0e2e03ed9590","key":"5AHAB-GL2EE-L4YOP-NYDH1-BBSDZ-LNOSL","algorithm":"SHA-256"},{"digest":"ddb5d052a63518d4cd0ceb58f94830eada57e871e6475c71db0f861e7694e9a4","key":"0Q0UX-S33V2-ANS33-C4DT0-WMXTH-U2YJX","algorithm":"SHA-256"}]},{"signTime":"2024-03-11T13:33:14Z","ip":"87.49.xxx.xxx","signedDataFile":"3fb208b791f7d718.xml","signerSerial":"277fbd90-4358-4f82-8c7f-14a22420efda","type":"penneo","signerName":"Ole Elmegaard Mortensen","subtype":"mitid.dk","organization":null,"signatureLines":[{"role":"dirigent","onBehalfOf":null}],"dataFile":"3fd2c2ff46e42fb8.xml","validations":[],"documentsDigestEntries":[{"digest":"6f1e11debbf32599640336b4973561d249dec599c87a3ded6526636fcf6134ff","key":"0V3XI-WJF4Z-XXCF5-WPQT7-MFY3W-2QQFA","algorithm":"SHA-256"}]},{"signTime":"2024-03-11T13:33:14Z","ip":"87.49.xxx.xxx","signedDataFile":"3f8c0c9a8d10ed40.xml","signerSerial":"277fbd90-4358-4f82-8c7f-14a22420efda","type":"penneo","signerName":"Ole Elmegaard Mortensen","subtype":"mitid.dk","organization":null,"signatureLines":[{"role":"bestyrelsesformand","onBehalfOf":null}],"dataFile":"3fef2ed976970669.xml","validations":[],"documentsDigestEntries":[{"digest":"6f1e11debbf32599640336b4973561d249dec599c87a3ded6526636fcf6134ff","key":"0V3XI-WJF4Z-XXCF5-WPQT7-MFY3W-2QQFA","algorithm":"SHA-256"}]},{"signTime":"2024-03-11T15:08:41Z","ip":"217.74.xxx.xxx","signedDataFile":"3fee5643336792bf.xml","signerSerial":"8c527c0d-d155-4303-b0e6-b16755ef605f","type":"penneo","signerName":"Erik Bo Christensen","subtype":"mitid.dk","organization":null,"signatureLines":[{"role":"bestyrelsesmedlem","onBehalfOf":null}],"dataFile":"3fa7bc7f69f052b0.xml","validations":[],"documentsDigestEntries":[{"digest":"6f1e11debbf32599640336b4973561d249dec599c87a3ded6526636fcf6134ff","key":"0V3XI-WJF4Z-XXCF5-WPQT7-MFY3W-2QQFA","algorithm":"SHA-256"}]},{"signTime":"2024-03-12T05:40:21Z","ip":"93.160.xxx.xxx","signedDataFile":"3fe0d8e9d447386e.xml","signerSerial":"6e950fa3-bd1d-4c5f-afcc-d60d303a7ca4","type":"penneo","signerName":"Poul Graff","subtype":"mitid.dk","organization":null,"signatureLines":[{"role":"bestyrelsesmedlem","onBehalfOf":null}],"dataFile":"3fd23cfc1eaa4250.xml","validations":[],"documentsDigestEntries":[{"digest":"6f1e11debbf32599640336b4973561d249dec599c87a3ded6526636fcf6134ff","key":"0V3XI-WJF4Z-XXCF5-WPQT7-MFY3W-2QQFA","algorithm":"SHA-256"}]},{"signTime":"2024-03-12T10:33:42Z","ip":"40.113.xxx.xxx","signedDataFile":"3fe1e52d80863e07.xml","signerSerial":"c2cf69fd-56d2-4a05-bb1f-4826067b1951","type":"penneo","signerName":"Marianne Fog Jørgensen","subtype":"mitid.dk","organization":{"identifier":"29442789","name":"REDMARK, GODKENDT REVISIONSPARTNERSELSKAB","identifierType":"CVR"},"signatureLines":[{"role":"statsautoriseret revisor","onBehalfOf":"Redmark Godkendt Revisionspartnerselskab"}],"dataFile":"3fe0a274e54335ea.xml","validations":[],"documentsDigestEntries":[{"digest":"6f1e11debbf32599640336b4973561d249dec599c87a3ded6526636fcf6134ff","key":"0V3XI-WJF4Z-XXCF5-WPQT7-MFY3W-2QQFA","algorithm":"SHA-256"},{"digest":"2b4f370f8543170b994e7750b50d3e68b12fb1db2097cceb1e784e0051cac3d3","key":"L7U3Z-2IX8S-N4ZW5-XYNQT-0PYEA-53ASL","algorithm":"SHA-256"},{"digest":"ddb5d052a63518d4cd0ceb58f94830eada57e871e6475c71db0f861e7694e9a4","key":"0Q0UX-S33V2-ANS33-C4DT0-WMXTH-U2YJX","algorithm":"SHA-256"}]}]}


 ========================= ========================= ================= ================================================================================================================ 
  Time                      Name                      IP                Activity                                                                                                        
 ========================= ========================= ================= ================================================================================================================ 
  2024-03-11 06:09:48 UTC   Michael Birkemose         40.113.xxx.xxx    The document was created                                                                                        
  2024-03-11 06:09:49 UTC   Michael Birkemose         40.113.xxx.xxx    A signing link was activated for "Ole Elmegaard Mortensen"                                                      
  2024-03-11 06:09:50 UTC   Michael Birkemose         xxx.xxx.xxx.xxx   A signing request email was sent to "Ole Elmegaard Mortensen" at "omortensen@elkaer-invest.dk"                  
  2024-03-11 06:09:50 UTC   Michael Birkemose         40.113.xxx.xxx    A signing link was activated for "Poul Graff"                                                                   
  2024-03-11 06:09:50 UTC   Michael Birkemose         40.113.xxx.xxx    A signing link was activated for "Marianne Fog Jørgensen"                                                       
  2024-03-11 06:09:50 UTC   Michael Birkemose         40.113.xxx.xxx    A signing link was activated for "Gert Graff"                                                                   
  2024-03-11 06:09:50 UTC   Michael Birkemose         40.113.xxx.xxx    A signing link was activated for "Erik Bo Christensen"                                                          
  2024-03-11 06:09:51 UTC   Michael Birkemose         xxx.xxx.xxx.xxx   A signing request email was sent to "Poul Graff" at "pg@graff.dk"                                               
  2024-03-11 06:09:51 UTC   Michael Birkemose         xxx.xxx.xxx.xxx   A signing request email was sent to "Gert Graff" at "gg@graff.eu"                                               
  2024-03-11 06:09:51 UTC   Michael Birkemose         xxx.xxx.xxx.xxx   A signing request email was sent to "Erik Bo Christensen" at "mooschristensen@hotmail.com"                      
  2024-03-11 06:10:05 UTC   Erik Bo Christensen       172.226.xxx.xxx   The signing request email was opened by the signer                                                              
  2024-03-11 06:21:58 UTC   Ole Elmegaard Mortensen   85.191.xxx.xxx    The signing request email was opened by the signer                                                              
  2024-03-11 07:29:30 UTC   Penneo system             93.160.xxx.xxx    The document was viewed                                                                                         
  2024-03-11 07:29:30 UTC   Gert Graff                93.160.xxx.xxx    The document was viewed by the signer                                                                           
  2024-03-11 07:36:29 UTC   Gert Graff                93.160.xxx.xxx    The document was viewed by the signer                                                                           
  2024-03-11 07:36:30 UTC   Penneo system             93.160.xxx.xxx    The document was viewed                                                                                         
  2024-03-11 07:36:31 UTC   Penneo system             93.160.xxx.xxx    The document was viewed                                                                                         
  2024-03-11 07:36:36 UTC   Gert Graff                93.160.xxx.xxx    The signer signed the document as direktør, direktør, direktør, direktør                                        
  2024-03-11 09:39:13 UTC   Erik Bo Christensen       176.113.xxx.xxx   The signing request email was opened by the signer                                                              
  2024-03-11 09:39:13 UTC   Erik Bo Christensen       176.113.xxx.xxx   The signing request email was opened by the signer                                                              
  2024-03-11 09:39:14 UTC   Erik Bo Christensen       176.113.xxx.xxx   The signing request email was opened by the signer                                                              
  2024-03-11 13:32:17 UTC   Ole Elmegaard Mortensen   172.225.xxx.xxx   The signing request email was opened by the signer                                                              
  2024-03-11 13:32:23 UTC   Penneo system             87.49.xxx.xxx     The document was viewed                                                                                         
  2024-03-11 13:32:23 UTC   Ole Elmegaard Mortensen   87.49.xxx.xxx     The document was viewed by the signer                                                                           
  2024-03-11 13:33:05 UTC   Ole Elmegaard Mortensen   87.49.xxx.xxx     The document was viewed by the signer                                                                           
  2024-03-11 13:33:06 UTC   Penneo system             87.49.xxx.xxx     The document was viewed                                                                                         
  2024-03-11 13:33:08 UTC   Penneo system             87.49.xxx.xxx     The document was viewed                                                                                         
  2024-03-11 13:33:15 UTC   Ole Elmegaard Mortensen   87.49.xxx.xxx     The signer signed the document as dirigent, bestyrelsesformand                                                  
  2024-03-11 14:33:27 UTC   Michael Birkemose         40.113.xxx.xxx    The document was viewed                                                                                         
  2024-03-11 15:07:18 UTC   Erik Bo Christensen       217.74.xxx.xxx    The document was viewed by the signer                                                                           
  2024-03-11 15:07:19 UTC   Penneo system             217.74.xxx.xxx    The document was viewed                                                                                         
  2024-03-11 15:08:25 UTC   Erik Bo Christensen       217.74.xxx.xxx    The document was viewed by the signer                                                                           
  2024-03-11 15:08:26 UTC   Penneo system             217.74.xxx.xxx    The document was viewed                                                                                         
  2024-03-11 15:08:30 UTC   Penneo system             217.74.xxx.xxx    The document was viewed                                                                                         
  2024-03-11 15:08:41 UTC   Erik Bo Christensen       217.74.xxx.xxx    The signer signed the document as bestyrelsesmedlem                                                             
  2024-03-11 16:30:16 UTC   Michael Birkemose         40.113.xxx.xxx    The document was viewed                                                                                         
  2024-03-12 05:39:24 UTC   Poul Graff                93.160.xxx.xxx    The document was viewed by the signer                                                                           
  2024-03-12 05:39:25 UTC   Penneo system             93.160.xxx.xxx    The document was viewed                                                                                         
  2024-03-12 05:40:10 UTC   Poul Graff                93.160.xxx.xxx    The document was viewed by the signer                                                                           
  2024-03-12 05:40:11 UTC   Penneo system             93.160.xxx.xxx    The document was viewed                                                                                         
  2024-03-12 05:40:12 UTC   Penneo system             93.160.xxx.xxx    The document was viewed                                                                                         
  2024-03-12 05:40:22 UTC   Poul Graff                93.160.xxx.xxx    The signer signed the document as bestyrelsesmedlem                                                             
  2024-03-12 05:40:22 UTC   Michael Birkemose         xxx.xxx.xxx.xxx   A signing request email was sent to "Marianne Fog Jørgensen" at "mfo@redmark.dk"                                
  2024-03-12 06:22:21 UTC   Michael Birkemose         40.113.xxx.xxx    The document was viewed                                                                                         
  2024-03-12 10:32:46 UTC   Penneo system             40.113.xxx.xxx    The document was viewed                                                                                         
  2024-03-12 10:32:46 UTC   Marianne Fog Jørgensen    40.113.xxx.xxx    The document was viewed by the signer                                                                           
  2024-03-12 10:33:25 UTC   Marianne Fog Jørgensen    40.113.xxx.xxx    The document was viewed by the signer                                                                           
  2024-03-12 10:33:26 UTC   Penneo system             40.113.xxx.xxx    The document was viewed                                                                                         
  2024-03-12 10:33:31 UTC   Penneo system             40.113.xxx.xxx    The document was viewed                                                                                         
  2024-03-12 10:33:43 UTC   Penneo system             40.113.xxx.xxx    The document signing process was completed                                                                      
  2024-03-12 10:33:43 UTC   Marianne Fog Jørgensen    40.113.xxx.xxx    The signer signed the document as statsautoriseret revisor, statsautoriseret revisor, statsautoriseret revisor  
 ========================= ========================= ================= ================================================================================================================ 


		2024-03-12T10:41:06+0000
	Original document certified by Penneo




