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LEDELSESPATEGNING

Bastyrelsen og direktionen har dags dato
behandlet og aflagt  drsrapporten for
regnskabsaret 1, oktober 2015 - 30, september
2016 for CAPP ApS.

Arsrapporten er aflagt | overensstemmelse med
4rsregnskabsioven.

Det er vor:apfattelse ot Arsregnskabet glver at
retvisende  blilede af selskabets aktiver og
passiver, finanstelle stiiling samt af resultatet af
selskabets aktlviteter for regnskabsaret.

Ledelsesberetningen  indeholder  efter  vor
opfattelse en retvisende redegerelse for de
forhold, beretningen omhandier.

Arsrapporten indstilles til generalforsamlingens
godkendelse.

Odense, den 20, februar 2017
Odense, 20 Febrvary 2017

Today the Board of Directors and Board of
Executives have discussed and approved the
Annual Report of CAPP ApS for the financial year
2015/16.

The Annual Report has been prepared in
accordance with the Danlsh Financial Statements
Act.

In our opinfon the financlal statements glve a
true and falr view of the Company’s financlal
position and of the result of the Company’s
operations for the financlal year then ended.

in our oplnion the management's review
Includes a fair revlew about the matters the
review deals with,

We recommend that the Annual Report be
approved at the annual general meeting,

Direktion:

Board of Directors:

Bestyrelse:
Board of Executlves:
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DEN UAFHANGIGE REVISORS ERKLZARINGER
Independent Auditors’ Report

Til anpartshaverne i CAPP ApS

Konklusion

Vi har revideret arsregnskabet for CAPP ApS for
regnskabséret 1. oktober 2015 — 30. september
2016, der omfatter resultatopgerelse, balance
og noter, herunder anvendt regnskabspraksis.
Arsregnskabet udarbejdes efter
arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver
og finansielle stilling pr. 30. september 2016
samt af resultatet af selskabets aktiviteter for
regnskabsaret 1. oktober 2015 — 30. september
2016 i overensstemmelse med
arsregnskabsloven.

Grundlag for konklusion

Vi har udfgrt vores revision i overensstemmelse
med internationale standarder om revision og de
yderligere krav, der er geeldende i Danmark.
Vores ansvar ifplge disse standarder og krav er
nermere beskrevet i revisionspategningens
afsnit “Revisors ansvar for revisionen af
arsregnskabet”. Vi er uafhaengige af selskabet i
overensstemmelse med internationale etiske
regler for revisorer (IESBA’s Etiske regler) og de
yderligere krav, der er gseldende i Danmark,
ligesom vi har opfyldt vores gvrige etiske
forpligtelser i henhold til disse regler og krav.
Det er vores opfattelse, at det opndede
revisionsbevis er tilstreekkeligt og egnet som
grundlag for vores konklusion.

Ledelsens ansvar for drsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med  arsregnskabsloven.
Ledelsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser for ngdvendig for at
udarbejde et arsregnskab uden vaesentlig
fejlinformation, uanset om denne skyldes
besvigelser eller fejl.

To the Shareholders of CAPP ApS

Opinion

We have audited the Financial Statements of
CAPP ApS for the financial year 1 October 2015 -
30 September 2016, which comprise income
statement, balance sheet and notes, including a
summary of significant accounting policies, for the
Company. The Financial Statements are prepared
in accordance with the Danish Financial
Statements Act.

In our opinion, the Financial Statements give a
true and fair view of the Company’s financial
position at 30 September 2016 and of the results
of the Company’s operations for the financial year
1 October 2015 - 31 September 2016 in
accordance with the Danish Financial Statements
Act.

Basis for Opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and the
additional requirements applicable in Denmark.
Our responsibilities under those standards and
requirements are further described in the
“Auditor's Responsibilities for the Audit of the
Financial Statements” section of our report. We
are independent of the Company in accordance
with the International Ethics Standards Board for
Accountants’ Code of Ethics for Professional
Accountants (IESBA Code) and the additional
requirements applicable in Denmark, and we have
fulfilled our other ethical responsibilities in
accordance with these rules and requirements.
We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a
basis for our opinion.

Management’s Responsibilities for the Financial
Statements

Management is responsible for the preparation of
Financial Statements that give a true and fair view
in accordance with the Danish Financial
Statements Act, and for such internal control as
Management determines is necessary to enable
the preparation of Financial Statements that are
free from material misstatement, whether due to
fraud or error.



Ved udarbejdelsen af drsregnskabet er ledelsen
ansvarlig for at vurdere selskabets evne til at
fortsette driften; at oplyse om forhold
vedrgrende fortsat drift, hvor dette er relevant;
samt at udarbejde 3rsregnskabet pd grundlag af
regnskabsprincippet om fortsat drift, medmindre
ledelsen enten har til hensigt at likvidere
selskabet, indstille driften eller ikke har andet
realistisk alternativ end at ggre dette.

Revisors ansvar for revisionen af arsregnskabet
Vores mal er at opna hgj grad af sikkerhed for,
om arsregnskabet som helhed er uden vaesentlig
fejlinformation, uanset om denne skyldes
besvigelser eller fejl, og at afgive en
revisionspategning med en konklusion. Hgj grad
af sikkerhed er et hgjt niveau af sikkerhed, men
er ikke en garanti for, at en revision, der udfgres
i overensstemmelse med internationale
standarder om revision og de yderligere krav,
der er geeldende i Danmark, altid vil afdaekke
vaesentlig fejlinformation, né&r sddan findes.
Fejlinformationer kan opstd som fglge af
besvigelser eller fejl og kan betragtes som
veesentlige, hvis det med rimelighed kan
forventes, at de enkeltvis eller samlet har
indflydelse pa de gkonomiske beslutninger, som

regnskabsbrugerne treeffer pa grundlag af
arsregnskabet.

Som led i en revision, der udfgres i
overensstemmelse med internationale

standarder om revision og de yderligere krav,
der er gaeldende i Danmark, foretager vi faglige
vurderinger og opretholder professionel skepsis
under revisionen. Herudover:

¢ Identificerer og vurderer vi risikoen for
veesentlig fejlinformation i arsregnskabet,
uanset om denne skyldes besvigelser eller
fejl, udformer og udfgrer
revisionshandlinger som reaktion pa disse
risici samt opnar revisionsbevis, der er
tilstraekkeligt og egnet til at danne grundlag
for vores konklusion. Risikoen for ikke at
opdage vaesentlig fejlinformation forérsaget
af besvigelser er hgjere end ved vasentlig
fejlinformation forarsaget af fejl, idet
besvigelser kan omfatte sammensveergelser,
dokumentfalsk, bevidste udeladelser,
vildledning eller tilsidesaettelse af intern
kontrol.

e Opndr vi forstdelse af den interne kontrol
med relevans for revisionen for at kunne
udforme  revisionshandlinger, der er
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preparing the Financial Statements, Management
is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as
applicable, matters related to going concern and
using the going concern basis of accounting in
preparing the Financial Statements unless
Management either intends to liquidate the
Company or to cease operations, or has no
realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the
Financial Statements

Our objectives are to obtain reasonable assurance
about whether the Financial Statements as a
whole are free from material misstatement,
whether due to fraud or error, and to issue an
auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in
accordance with ISAs and the additional
requirements applicable in Denmark will always
detect a material misstatement when it exists.
Misstatements can arise from fraud or error and
are considered material if, individually or in the
aggregate, they could reasonably be expected to
influence the economic decisions of users of
accounting information taken on the basis of
these Financial Statements.

As part of an audit conducted in accordance with
ISAs and the additional requirements applicable in
Denmark, we exercise professional judgment and
maintain professional skepticism throughout the
audit. We also:

e Identify and assess the risks of material
misstatement of the Financial
Statements,whether due to fraud or
error, design and perform audit
procedures responsive to those risks, and
obtain audit evidence that is sufficient
and appropriate to provide a basis for our
opinion. The risk of not detecting a
material misstatement resulting from
fraud is higher than for one resulting from
error as fraud may involve collusion,
forgery, intentional omissions,
misrepresentations, or the override of
internal control.

e Obtain an understanding of internal
control relevant to the audit in order to
design audit procedures that are



passende efter omsteendighederne, men
ikke for at kunne udtrykke en konklusion om
effektiviteten af selskabets interne kontrol.

® Tager vi stilling til, om den regnskabspraksis,
som er anvendt af ledelsen, er passende,
samt om de regnskabsmaessige skgn og
tilknyttede oplysninger, som ledelsen har
udarbejdet, er rimelige.

® Konkluderer vi, om ledelsens udarbejdelse af
arsregnskabet pa grundlag af
regnskabsprincippet om fortsat drift er
passende, samt om der pd grundlag af det
opndede  revisionsbevis er vaesentlig
usikkerhed forbundet med begivenheder
eller forhold, der kan skabe betydelig tvivl
om selskabets evne til at fortsaette driften.
Hvis vi konkluderer, at der er en vaesentlig
usikkerhed, skal vi i vores revisionspategning
gore opmaerksom pd oplysninger herom i
arsregnskabet eller, hvis sadanne
oplysninger ikke er tilstraekkelige, modificere
vores konklusion. Vores konklusioner er
baseret pa det revisionsbevis, der er opnéet
frem til datoen for vores revisionspategning.
Fremtidige begivenheder eller forhold kan
dog medfgre, at selskabet ikke lsengere kan
fortseette driften.

e Tager vi stilling til den samlede
preesentation, struktur og indhold af
arsregnskabet, herunder noteoplysningerne,
samt om drsregnskabet afspejler de
underliggende transaktioner og
begivenheder pa en sddan made, at der
gives et retvisende billede heraf.

Vi kommunikerer med den gverste ledelse om
blandt andet det planlagte omfang og den
tidsmaessige placering af revisionen samt
betydelige revisionsmaessige  observationer,
herunder eventuelle betydelige mangler i intern
kontrol, som vi identificerer under revisionen.

Udtalelse om ledelsesberetningen
Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter
ikke ledelsesberetningen, og vi udtrykker ingen
form for konklusion med sikkerhed om
ledelsesberetningen.

I tilknytning til vores revision af arsregnskabet er
det vores ansvar at laese ledelsesberetningen og
i den forbindelse overveje, om
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appropriate in the circumstances, but not
for the purpose of expressing an opinion
on the effectiveness of the Company’s
internal control.

e Evaluate the  appropriateness  of
accounting policies used and the
reasonableness of accounting estimates
and related disclosures made by
Management.

e Conclude on the appropriateness of
Management’s use of the going concern
basis of accounting in preparing the
Financial Statements and, based on the
audit evidence obtained, whether a
material uncertainty exists related to
events or conditions that may cast
significant doubt on the Company's ability
to continue as a going concern. If we
conclude that a material uncertainty
exists, we are required to draw attention
in our auditor’'s report to the related
disclosures in the Financial Statements or,
if such disclosures are inadequate, to
modify our opinion. Our conclusions are
based on the audit evidence obtained up
to the date of our auditor’s report.
However, future events or conditions may
cause the Company to cease to continue
as a going concern.

o FEvaluate the overall presentation,
structure and contents of the Financial
Statements, including the disclosures, and
whether the Financial Statements
represent the underlying transactions and
events in a manner that gives a true and
fair view.

We communicate with those charged with
governance regarding, among other matters, the
planned scope and timing of the audit and
significant audit findings, including any significant
deficiencies in internal control that we identify
during our audit.

Statement on Management’s Review
Management is responsible for Management’s
Review.

Our opinion on the Financial Statements does not
cover Management’s Review, and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the Financial
Statements, our responsibility is to read
Management’s Review and, in doing so, consider



ledelsesberetningen er vaesentligt inkonsistent
med drsregnskabet eller vores viden opnaet ved
revisionen eller pd anden made synes at
indeholde vaesentlig fejlinformation.

Vores ansvar er derudover at overveje, om
ledelsesberetningen indeholder kreevede
oplysninger i henhold til &rsregnskabsloven.

Baseret pa det udfgrte arbejde er det vores
opfattelse, at ledelsesberetningen er i
overensstemmelse med arsregnskabet og er
udarbejdet i overensstemmelse med
arsregnskabslovens krav. Vi har ikke fundet
vaesentlig fejlinformation i ledelsesberetningen.
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whether Management’s Review is materially
inconsistent with the Financial Statements or our
knowledge obtained during the audit, or
otherwise appears to be materially misstated.

Moreover, it is our responsibility to consider
whether Management’s Review provides the
information required under the Danish Financial
Statements Act.

Based on the work we have performed, we
conclude that Management’s Review is in
accordance with the Financial Statements and has
been prepared in accordance with the
requirements of the Danish Financial Statement
Act. We did not identify any material
misstatement of Management’s Review.

Odense, den 20. februar 2017

e-revisor.com
Godkendt revisionspartnerselskab

AETRWN

Morten Wagher
Registreret revisor
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LEDELSESBERETNING

Hovedaktiviteter:

Selskabets hovedaktivitet er at udvikle, produktion
og afsaetning af pipetter og besleegtet udstyr til
vaeskehandtering i laboratorier.

Usaadvanlige forhold:
Ingen.

Usikkerhed ved indregning:
Ingen.

Udviklingen i aktiviteter og pkonomiske forhold:
Arets udvikling i selskabet aktiviteter og arets
resultat betragtes som tilfredsstillende.

Begivenheder efter regnskabsarets afslutning:
Der er efter regnskabsdrets afslutning ikke
indtruffet begivenheder, som vaesentligt vil kunne
pavirke selskabets finansielle stilling.

Main activity:

The company is dedicated to development,
production and sales of liquid handling equipment
for laboratories.

Unusual circumstances:
None.

Uncertainties:
None.

Development in activities:
The development in activities for the year is
considered satisfactory.

Subsequent event:

No events materially affecting the assessment of
the annual report have occurred after the balance
sheet date.



ANVENDT REGNSKABSPRAKSIS

Arsrapporten for CAPP ApS for 2015/16 er aflagt i
overensstemmelse  med  drsregnskabslovens
bestemmelser for klasse B-virksomheder.

Generelt om indregning og méling

| resultatopggrelsen indregnes indtaegter i takt
med, at de indtjenes, herunder indregnes
veerdireguleringer af finansielle aktiver og
forpligtelser. | resultatopggrelsen indregnes
ligeledes alle omkostninger, herunder
afskrivninger og nedskrivninger.

Aktiver indregnes i balancen, ndr det er
sandsynligt, at fremtidige gkonomiske fordele vil
tilflyde selskabet, og aktivets vaerdi kan males
palideligt.

Forpligtelser indregnes i balancen, ndr det er
sandsynligt, at fremtidige gkonomiske fordele vil
fraga selskabet, og forpligtelsens veerdi kan males
palideligt.

Ved forste indregning méles aktiver og
forpligtelser til kostpris. Efterfglgende males
aktiver og forpligtelser som beskrevet for hver
enkelt regnskabspost nedenfor.

Visse finansielle aktiver og forpligtelser méles til
amortiseret kostpris, hvorved der indregnes en
konstant  effektiv rente over Igbetiden.
Amortiseret kostpris opggres som oprindelig
kostpris med fradrag af eventuelle afdrag samt
tilleg/fradrag af den akkumulerede amortisering
af forskellen mellem kostpris og nominelt belgb.

Ved indregning og maling tages hensyn til
forudsigelige tab og risici, der fremkommer inden
arsrapporten afleegges, og som be- eller afkreefter
forhold, der eksisterede pa balancedagen.

The Report of CAPP ApS for 2015/16 has been
prepared in accordance with the provisions of the
Danish Financial Statements Act applying to
enterprises of reporting class B.

Recognition and measurement

Revenues are recognized in the income statement
as earned, including the recognized value of
financial assets and liabilities. The income
statement also included all costs including
depreciation and impairment losses.

Assets are recognised in the balance sheet when it
is probable that future economic benefits will flow
to the Company and the asset value can be
measured reliably.

Liabilities are recognized in the balance sheet
when it is probable that future economic benefits
will flow from the Company and the liability
amount can be reliably measured.

Assets and liabilities are initially measured at cost.
Subsequently, assets and liabilities are measured
as described for each item below.

Certain financial assets and liabilities measured at
amortised cost, which included a constant
effective interest rate of maturity period.
Amortised cost is calculated by the original cost
less any repayments and with addition/deduction
of the accumulated amortisation of any difference
between cost and the nominal amount.

Recognition and measurement take into account
predictable losses and risks occurring before the
presentation of the Annual Report which confirm
or deny conditions that existed at the balance
sheet date.



RESULTATOPG@RELSEN

Nettoomsaetning

Indteegter fra salg af varer indregnes i
resultatopggrelsen,  safremt  levering  og
risikoovergang til kgber har fundet sted inden
arets udgang. Nettoomszetning indregnes ekskl.
moms og med fradrag af rabatter i forbindelse
med salget.

Andre driftsindtaegter og -omkostninger

Andre driftsindteegter og omkostninger
indeholder regnskabsposter af sekundaer karakter
i forhold til virksomhedens hovedaktivitet.

Andre eksterne omkostninger

Andre  eksterne  omkostninger  omfatter
omkostninger til distribution, salg, reklame,
administration, lokaler, tab pd debitorer mv.

Personaleomkostninger
Personaleomkostninger omfatter Ign og gager,
inklusive feriepenge og pensioner samt andre
omkostninger til social sikring mv. til selskabets
medarbejdere. | personaleomkostninger er
fratrukket modtagne godtggrelser fra offentlige
myndigheder.

Finansielle poster

Finansielle indteegter og omkostninger indregnes
i resultatopgerelsen med de belgb, der vedragrer
regnskabsaret. Finansielle poster omfatter
renteindteegter og -omkostninger, finansielle
omkostninger ved finansiel leasing, realiserede
0g urealiserede kursgevinster og
-tab  vedrgrende veerdipapirer, geald og
transaktioner i fremmed valuta, amortisering af
realkreditlan samt tilleeg og godtggrelse under
acontoskatteordningen m.v.

Skat af arets resultat

Arets skat, som bestar af rets aktuelle skat og
aendring i udskudt skat, indregnes i
resultatopggrelsen med den del, der kan henfgres
til arets resultat, og direkte pd egenkapitalen med
den del, der kan henfgres til posteringer direkte
pa egenkapitalen.

INCOME STATEMENT

Revenue

Revenue from sale of goods is recognised in the
income statement if delivery and the risk to the
buyer took place before year end. Revenue is
recognised exclusive of VAT and net of discounts
to sales.

Other operating income and expenses

Other operating income and expenses include
items of a secondary nature in relation to the
company's main activity.

Other external costs

Other external costs include the costs of
distribution, sales, advertising, administration,
premises, bad debts etc..

Staff expenses

Personnel expenses comprise salaries and wages
including holiday pay and pensions as well as
other costs for national insurance etc. relating to
the company’s employees. Allowances received
from public authorities are deducted from
personnel expenses.

Financial income and expenses

Financial income and expenses are recognized in
the income by the amounts that relate to the
period. Financial items include interest income
and costs, financial costs of financial leasing,
realized and unrealized gains and losses on
securities, debt and foreign  currency
transactions, amortization of mortgage loans
and allowances and reimbursement under the
advance tax, etc.

Tax on profit/loss for the year

Income tax expense, which consists of current
tax year and change in deferred taxes recognized
in the income of the part that is attributable to
net profit, and directly in equity with the part
that is attributable to entries directly on equity.



BALANCEN

Materielle anlaegsaktiver

Indretning lejede lokaler samt andre anlaeg,
driftsmateriel og inventar males til kostpris med
fradrag af akkumulerede afskrivninger.

Afskrivningsgrundlaget er kostpris med fradrag af
forventet restveerdi efter afsluttet brugstid.

Kostprisen omfatter anskaffelsesprisen samt
omkostninger direkte tilknyttet anskaffelsen indtil
det tidspunkt, hvor aktivet er klar til at blive taget i
brug.

Der foretages lineaere afskrivninger baseret pa
fplgende vurdering af aktivernes forventede
brugstider:

Indretning lejede lokaler 5 &r
Produktionsanleeg og maskiner 5 ar
Andre anlzeg, driftsmateriel og inventar 3-5 ar

Fortjeneste eller tab ved afhaendelse af
materielle anlaegsaktiver opggres som forskellen
mellem salgspris med fradrag af
salgsomkostninger og den regnskabsmaessige
veerdi pa salgstidspunktet. Fortjeneste eller tab
indregnes i resultatopggrelsen under
afskrivninger.

Veerdiforringelse af anlaegsaktiver

Den regnskabsmaessige vaerdi af immaterielle og
materielle anlaegsaktiver samt kapitalandele i
dattervirksomheder ~ vurderes  &rligt  for
indikationer pa veerdiforringelse ud over det,
som udtrykkes ved afskrivning.

Foreligger der indikationer pa veerdiforringelse,
foretages nedskrivningstest af hvert enkelt aktiv
henholdsvis gruppe af aktiver. Der foretages
nedskrivning til genindvindingsveerdien, hvis
denne er lavere end den regnskabsmaessige
vaerdi.

Varebeholdninger

Varebeholdninger males til kostpris efter FIFO-
metoden. | tilfeelde, hvor nettorealisationsveerdien
er lavere end kostprisen, nedskrives til denne
lavere veerdi.

Kostprisen  for  handelsvarer, ravarer og
hjeelpematerialer omfatter anskaffelsesprisen
med tilleg af hjemtagelsesomkostninger.

Kostprisen for fremstillede varer samt varer under
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BALANCE SHEET

Tangible assets

Leasehold improvements and other facilities,
tools and equipment are measured at cost less
accumulated depreciation.

The depreciation basis is its cost less any
anticipated residual value after the end of useful
life.

The cost includes purchase price and costs
directly attributable to the acquisition until the
date when the asset is ready to be put into use.

Depreciation is based on the following
assessment of the expected useful lives;

Leasehold improvements 5 years

Plant and machinery 5 years

Other fixtures and fittings, tools and equipment
3-5 years

Gains or losses on disposal of tangible fixed
assets are calculated as the difference between
the selling price less selling costs and the
carrying amount at the time of sale. Gains or
losses are recognized in the income statement
under depreciation.

Impairment of non-current assets

The book value of tangible and intangible non-
current assets and holdings in subsidiaries are
assessed annually for indications of impairment
in addition to those expressed through
depreciation.

If there are any indications of impairment, an
impairment test is carried out for each individual
asset or group of assets. If an asset’s recoverable
value is lower than the book value, the asset is
written down to the recoverable value.

Inventories

Inventories are measured at cost under FIFO
method. In cases where the net realizable value
is lower than cost price, reduced to this lower
value.

The cost of goods for resale, raw materials and
consumables equals landed cost. The cost of
finished goods and work in progress comprises



fremstilling omfatter omkostninger til ravarer 0g
hjeelpematerialer.

Nettorealisationsveaerdi  for  varebeholdninger
opggres som  salgspris med fradrag af
feerdiggarelsesomkostninger og omkostninger, der
afholdes for at effektuere salget, og fastsaettes
under hensyntagen til omsaettelighed, ukurans og
udvikling i forventet salgspris.

Tilgodehavender

Tilgodehavender males til amortiseret kostpris,
der saedvanligvis svarer til nominel vaerdi. Veerdien
reduceres med nedskrivning til imgdegéelse af
forventede tab.

Periodeafgransningsposter
Periodeafgreensningsposter  indregnet  under
aktiver  omfatter  afholdte  omkostninger
vedrgrende efterfglgende regnskabsar.

Udbytte
Forslag til udbytte for regnskabsaret indregnes
som sarskilt under egenkapitalen.

Skyldig skat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst reguleret
for skat af tidligere ars skattepligtige indkomster
samt for betalte acontoskatter.

Udskudt skat males efter den balanceorienterede
g®ldsmetode af midlertidige forskelle mellem
regnskabsmaessig og skattemaessig veerdi af
aktiver og forpligtelser. | de tilfeelde, f.eks.
vedrgrende  aktier, hvor opggrelse  af
skatteveerdien kan foretages efter alternative
beskatningsregler, males udskudt skat p3 grundlag
af den planlagte anvendelse af aktivet henholdsvis
afvikling af forpligtelsen.

Udskudte skatteaktiver, herunder skatteveerdien
af fremfgrelsesberettiget skattemaessigt
underskud, males til den vaerdi, hvortil aktivet
forventes at kunne realiseres, enten ved
udligning i skat af fremtidig indtjening eller ved
modregning i udskudte skatteforpligtelser inden
for samme juridiske skatteenhed. Eventuelle
udskudte nettoskatteaktiver males til
nettorealisationsvaerdi.

Udskudt skat males pa grundlag af de
skatteregler og skattesatser, der med
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the cost and raw materials, and consumables.

Net realizable value of inventories is calculated
as the selling price less costs of completion and
costs to be incurred to make the sale and set
taking into account the marketability,
obsolescence and development in the
anticipated selling price.

Receivables

Receivables are recognised in the balance sheet
at amortised cost, which substantially
corresponds to the nominal value. Value
reduced by depreciation in response to expected
losses.

Prepayments
Prepayments under assets are costs relating to
subsequent periods.

Dividend
Dividends distribution by Management for the
year is disclosed as a separate item under equity.

Tax and deferred tax

Current tax liabilities and current tax receivables
are recognized in the balance sheet as tax
calculated on the year's taxable income adjusted
for tax on previous year's taxable income and
the taxes paid on account.

Deferred tax is measured by the balance sheet
liability method on temporary differences
between accounting and tax value of assets and
liabilities. In those cases, for example. for shares
when determining the tax value can be made
using alternative tax rules, deferred tax is
measured based on the intended use of the
asset or settlement of the obligation.

Deferred tax assets, including the tax value of
performing legitimate tax loss, measured as the
value at which the asset is expected to be
realized, either by offsetting the tax on future
earnings or by set-off deferred tax liabilities
within the same legal tax unit. Any net deferred
tax assets are measured at net.

Deferred tax is measured based on the tax rules
and rates, with the closing legislation will apply
when the deferred tax is expected triggered as



balancedagens lovgivning vil veere gzeldende,
nar den udskudte skat forventes udlgst som
aktuel skat.

Gaeldsforpligtelser

Finansielle forpligtelser indregnes ved
lanoptagelse til det modtagne provenu efter
fradrag af afholdte transaktionsomkostninger. |
efterfglgende perioder males de finansielle
forpligtelser til amortiseret kostpris svarende til
den kapitaliserede veerdi ved anvendelse af den
effektive rente, séledes at forskellen mellem
provenuet og den nominelle vaerdi indregnes i
resultatopggrelsen over ldneperioden.

@vrige geeldsforpligtelser, som omfatter geeld til
leverandgrer, tilknyttede virksomheder samt
anden geeld, males til amortiseret kostpris,
hvilket seedvanligvis svarer til nominel vardi.

Omregning af fremmed valuta

Transaktioner i fremmed valuta omregnes til
transaktionsdagens kurs. Valutakursdifferencer,
der opstdr mellem transaktionsdagens kurs og
kursen pa  betalingsdagen, indregnes i
resultatopggrelsen som en finansiel post. Hvis
valutapositioner anses for sikring af fremtidige
pengestrsmme, indregnes vaerdireguleringerne
direkte pa egenkapitalen.

Tilgodehavender, geeld og andre monetaere poster
i fremmed valuta, som ikke er afregnet pa
balancedagen, males til balancedagens valutakurs.
Forskellen mellem balancedagens kurs og kursen
pa tidspunktet for tilgodehavendets eller gzldens
opstaen indregnes i resultatopggrelsen under
finansielle indtaegter og omkostninger.

Anleegsaktiver, der er kpbt i fremmed valuta,
males til kursen pa transaktionsdagen.
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current tax. Change in deferred taxes resulting
from changes in tax rates is recognized in
income.

Debt

Financial liabilities are recognized by borrowing
to the proceeds received net of transaction costs
incurred. In subsequent periods, financial
liabilities measured at amortized cost equivalent
to the capitalized value using the effective
interest rate, so that the difference between
proceeds and the nominal value is recognized in
income over the loan period.

Other liabilities, which include debt to suppliers,
affiliates and other payables, are measured at
amortized cost, which usually corresponds to the
nominal value.

Foreign currency translation

Transactions in foreign currencies are translated
at transaction date. Exchange differences arising
between the transaction date and price on the
day of payment, is recognized in income as a
financial item. If currency positions deemed
security of future cash flows, value adjustments
are recognized directly in equity.

Receivables, debt and other monetary items
denominated in foreign currencies which are not
settled at the balance sheet date, measured at
balance sheet date. The difference between the
closing rate and exchange rate at the time of its
claims or debts incurred in the income
statement under financial income and expenses.

Assets that are purchased in foreign currency are
measured at the exchange rate at the
transaction date.



Note

RESULTATOPG@RELSE FOR 2015/16
Income statement for 2015/16

BRUTTOFORTIENESTE
Gross profit

Personaleomkostninger
Salaries and staff costs

Afskrivninger
Depresiation of assets

DRIFTSRESULTAT
Operating profit

Finansielle indtaegter
Financiel income

Finansielle omkostninger
Financiel expences

ORDINZART RESULTAT F@R SKAT
Profit before income tax

Skat af arets resultat
Income tax expense

ARETS RESULTAT
Profit for the year

FORSLAG TIL RESULTATDISPONERING:
Proposed distribution of profit
Overfgrt resultat
Retained earnings
Ekstraordinaert udbytte for regnskabsaret
Extraordinary paid dividende for the year
Udbytte for regnskabsaret
Proposed dividende for the year
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2015/16 i 2014/15i
DKK DKK

8.438.521 8.053.597
-4.466.999  -4.148.778
-536.782 -477.115
3.434.740 3.427.704
0 13
-262.749 -277.283
3.171.991 3.150.434
-703.305 -751.124
2.468.686 2.399.310
118.686 223.278
2.350.000 2.176.032
0 0
2.468.686 2.399.310




Note

BALANCE PR. 30. SEPTEMBER 2016
Balance sheet 30. SEPTEMBER 2016

AKTIVER
Assets

ANLAGSAKTIVER:
Fixed Assets
Materielle anlaegsaktiver:
Property, plant and equipment
Indretning lejede lokaler
Leasehold improvements
Produktionsanlaeg og maskiner
Plant and machinery
Andre anlaeg, driftsmateriel og inventar
Other fixtures and fittings, tools and equipment
Forudbetalinger for materielle anlagsaktiver
Prepayment - Property, plant and equipment

ANLEGSAKTIVER | ALT
Fixed Assets

OMSZATNINGSAKTIVER:
Current Assets

Varebeholdninger
Inventories

Tilgodehavender:
Receivabels
Tilgodehavender fra salg og tjenesteydelser
Trade receivabels
Udskudte skatteaktiver
Deferred income tax asset
Andre tilgodehavender
Other receivabels
Periodeafgraensningsposter
Prepayments

Likvide beholdninger
Cash at bank and in hand

OMSZATNINGSAKTIVER | ALT
Current Assets

AKTIVER | ALT
Total assets
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2015/16i  2014/15i
DKK DKK
10.140 13.260
1.300.400  1.723.341
10.659 10.659
69.875 182.770
1.391.074  1.930.030
5.051.873  3.866.987
2.261.194  1.826.504
98.760 48.652
142.552 137.581
220.104 314.516
2.722.610  2.327.253
1.341.508 637.953
9.115.991  6.832.193
10.507.065  8.762.223
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BALANCE PR. 30. SEPTEMBER 2016
Balance sheet 30. SEPTEMBER 2016
PASSIVER
Liabilities and equity

Note

EGENKAPITAL:
Equity
Anpartskapital
Share capital
Overfgrt resultat
Retained earnings
Forslag til udbytte for regnskabsaret
Proposed dividende for the year
EGENKAPITAL | ALT
Equity

HENSATTE FORPLIGTELSER:
Hensattelser til udskudt skat

KORTFRISTEDE GALDSFORPLIGTELSER:

Short-term debt
Geeld til pengeinstitutter
Credit institutions
Leverandgrer af varer og tjenester
Trade payables
Geeld til anpartshaver
Payables to shareholders
Selskabsskat
Corporation tax
Anden geeld
Other payables
GALDSFORPLIGTELSER | ALT
Debt

PASSIVER | ALT

Liabilities and equity

EVENTUALPOSTER
Contingencies etc.

PANTSATNINGER OG SIKKERHEDSSTILLELSER

Collaterals etc.

2015/16i
DKK

2014/15i
DKK

500.000

3.557.476

500.000

3.438.790

4.057.476

3.938.790

673.469

2.941.988

1.127.924

1.062.412

643.796

2.659.950

489.663

1.009.486

664.334

6.449.589

4.823.433

10.507.065

8.762.223




Note

NOTER

BRUTTOFORTJENESTE:
Gross profit

Jaevnfer Arsregnskabsloven er der foretaget sammendrag af poster.
According the Danish Financial Statements Act, items has been sammarinesed.

PERSONALEOMKOSTNINGER:
Salaries and staff costs

Len og gager
Wages and salaries

Pensioner
Pensions

Andre udgifter til social sikring m.v.
Other social security costs, etc.

Antal personer beskaeftiget i gennemsnit
Average number of employees

FINANSIELLE OMKOSTNINGER:
Financiel costs

Renteomkostninger m.v. i gvrigt
Interst expense

Renteomkostninger til tilknyttede virksomheder
Interest paid to shareholders
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2015/16 i 2014/15i
DKK DKK
3.872.646 3.570.289

456.402 418.075
137.951 160.414
4.466.999 4.148.778
10 9
180.282 185.005

0 0
262.749 277.283




Note

NOTER

SKAT AF ARETS RESULTAT:
Income tax expense

Beregnet skat af arets skattepligtige indkomst

Tax on profit/loss of the year
Regulering af udskudt skat
Deferred tax for the year

Regulering af skat vedrgrende tidligere ar
Adjustment tax on profit/loss of previous year

MATERIELLE ANLEGSAKTIVER:
Property, plant and equipment

Kostpris 1. oktober 2015
Cost at 1/10 2015
Arets tilgang
Additions for the year
Arets afgang
Disposals for the year
Kostpris 30. september 2016
Cost at 30/9 2016

Afskrivninger 1. oktober 2015
Depreciation at 1/10 2015

Afskr. pa aftheendede aktiver
Depreciation af sold assets for the year

Arets afskrivninger
Depreciation for the year

Afskr. 30. september 2016
Depreciation at 30/9 2016

Regnskabsmazessig
vaerdi 30. september 2016
Carrying amount at 30/9 2016

17

2015/16 i 2014/15 i
DKK DKK
753.412 799.000
-50.107 -46.795
0 -1.081
703.305 751.124

Andre anlaeg

Indretning Produktions-  driftsma-
lejede anlaeg og teriel og
lokaler maskiner inventar

Leasehold Plant Other fixtures
improve- and and fittings,
ments machinery tools and
equipment
121.828 3.175.620 522.600
0 110.721 0
0 0 0
121.828 3.286.341 522.600
108.568 1.452.279 511.941
0 0 0
3.120 533.662 0
111.688 1.985.941 511.941
10.140 1.300.400 10.659




Note
6.

7.

8.

EGENKAPITAL:
Equity

DKK

Anpartskapital
Share capital
Overfort resultat
Retained earnings
Ekstraordinzert udbytte
Extraordinary dividende
Forslag til udbytte
Proposed dividende
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NOTER
Forslag til
1/10 Udbetalt arets resul- 30/9
2015 udbytte tatfordeling 2016
Paid Proposed
dividend dividend
of the year
500.000 0 0 500.000
3.438.790 0 118.686 3.557.476
0 -2.350.000 2.350.000 0
0 0 0 0
3.938.790  -2.350.000 2.468.686 4.057.476

Anpartskapitalen bestar af 500.000 anparter 4 nominelt DKK 1.
The share capital consists of 500.000 shares of a nominel value of DKK 1.

EVENTUALPOSTER M.V.:

Contingencies etc.
Ingen.
None.

PANTSATNINGER OG SIKKERHEDSSTILLELSER:

Collaterals etc.

Til sikkerhed for selskabets engagement med pengeinstitut har selskabet stillet

skadeslgsbrev (virksomhedspant) tkr. 1.000 i simple fordringer, lagerbeholdning,

driftsinventar/materiel samt immaterielle rettigheder.
As security for company involvement with the bank the company has provided letter of

indemnity (company charges) tDKK. 1.000 in unsecured claims, inventory, operations furniture /

equipment and intangible rights.



