CVR-ar. 215120 01

Arsmpporten er fremlagt
sodkcndt p seskabens enliare

gcnf:rulfmumling den 0/ //U /b

The Annual Report was
presented and ad at the
Annual General Meeting of the

Company on 3,.://0 A7

—

Chairman

Medtronic R&D Diabetes
Denmark A/S
Arsrapport for 1. maj 2015 -

30. april 2016
Annual Report for 1 May 2015 - 30 April 2016



Indholdsfortegnelse
Contents

Phtegninger
Management s Statement and Auditor s Report

Ledelsespfitegning

Management'’s Statement

Den uafhmngige revisors pitegning p Arsregnskabet
Independent Auditor's Report on the Financial Stalemenis

Selskabsoplysninger
Company Information

Arsregnskab
Financial Slatements

Resultatopgerelse 1. maj - 30. april
Income Statement § May - 30 April

Balance 30. april
Balance Sheet 30 April

Noter til drsrapporten
Notes to the Annual Report

Regnskabspraksis
Accounting policies

Translation of the Danish original. In case of discrepancy, the Danish version shall prevail.

Side

12



Ledelsespéitegning
Management’s Statement

Bestyrelsa og direktion har dags dato behandlet og
godkendt Arsrapporten for regnukabafivet 1.

2015 - 90. paumturudtmkmnh';’m
Denmark A/S.

mgulﬂmlmmwmdhm-
B
kabet meﬁcvmdu et retvisende
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0. april 2016 samt af resultatet af selskabets
r2018/16.

stilling pr.
ktiviteter

w indstifias til genernlforsamlingens godken-

w16

Today, the Executive Board and Board of Directors have
considered and adopted the Anuual Report of Medtronic
RE&D Disbetes Denmark A/S for the financlel year 1 May
2015 - 30. April 2016,

The Annual Raport is prepared in accordance with the
Dlnkhnnnﬁgumhm

1n our oplalon the Financlal Statements give a true and
falr view of the finsncial b at 30 April 2016 of the
ocnpaanndomu ts of the Company operations for
2015/1

We recommand that the Annual Report be adoptad at the
Annual General Mesting.




Den uafhzngige revisors pitegning pa drsregnskabet
Independent Auditor’s Report on the Financial Statements

Til kapitalejeren i Medtronic R&D Diabetes
Denmark A/S

Vi har revideret rsregnskabet for Medtronic R&D
Diabetes Denmark A/S for regnskabséret 1. maj
2015 - 30. april 2016, der omfatter resultatopge-
relse, balance, noter og anvendt regnskabspraksis.
Arsregnskabet udarbejdes efter drsregnskabsloven.

Ledelsens ansvar for Arsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et &rs-
regnskab, der giver et retvisende billede i overens-
stemmelse med Brsregnskabsloven. Ledelsen har
endvidere ansvaret for den intemme kontrol, som le-
delsen anser nedvendig for at udarbejde et Arsregn-
skab uden vesentlig fejlinformation, uanset om
denne skyldes besvigelser eller fejl.

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om irs-
regnskabet pA grundlag af vores revision. Vi har
udfort revisionen i overensstemmelse med inter-
nationale standarder om revision og yderligere krav
ifelge dansk revisorlovgivning. Dette krzever, at vi
overholder etiske krav samt planlegger og udferer
revisionen for at opnd hoj grad af sikkerhed for, om
Arsregnskabet er uden veesentlig fejlinformation.

En revision omfatter udforelse af revisionshand-
linger for at opnd revisionsbevis for belab og oplys-
ninger i Arsregnskabet. De valgte revisionshand-
linger afhenger af revisors vurdering, herunder vur-
dering af risici for vesentlig fejlinformation i ars-
regnskabet, uanset om denne skyldes besvigelser
eller fejl. Ved risikovurderingen overvejer revisor
intern kontrol, der er relevant for virksomhedens
udarbejdelse af et drsregnskab, der giver et retvisen-
de bil-

To the Shareholder of Medtronic R&D Diabetes
Denmark A/S

We have audited the Financial Statements of
Medtronic R&D Diabetes Denmark A/S for the
financial year 1 May 2015 - 30. April 2016, which
comprise income statement, balance sheet, notes
and summary of significant accounting policies.
The Financial Statements are prepared in
accordance with the Danish Financial Statements
Act.

Management’s Responsibility for the
Financial Statements

Management is responsible for the preparation of
Financial Statements that give a true and fair
view in accordance with the Danish Financial
Statements Act, and for such internal control as
Management determines is necessary to enable
the preparation of Financial Statements that are
free from material misstatement, whether due to
fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on the
Financial Statements based on our audit. We
conducted our audit in accordance with Inter-
national Standards on Auditing and additional
requirements under Danish audit regulation.
This requires that we comply with ethical
requirements and plan and perform the audit to
obtain reasonable assurance whether the Finan-
cial Statements are free from material misstate-
ment.

An audit involves performing audit procedures to
obtain audit evidence about the amounts and dis-
closures in the Financial Statements. The proce-
dures selected depend on the auditor’s judgment,
including the assessment of the risks of material
misstatement of the Financial Statements,
whether due to fraud or error. In making those
risk assessments, the auditor considers internal
control relevant to the Company’s preparation of



Den uafhsengige revisors pétegning pA rsregnskabet
Independent Auditor’s Report on the Financial Statements

lede. FormAlet hermed er at udforme revisionshand-
linger, der er passende efter omsteendighederne,
men jkke at udtrykke en konklusion om effektivite-
ten af virksomhedens inteme kontrol. En revision
omfatter endvidere vurdering af, om ledelsens valg
of regnskabspraksis er passende, og om ledelsens
regnskabsmessige sken er rimelige, samt en vurde-
ring af den samlede praesentation af rsregnskabet.

Det er vores opfattelse, at det apniede revisions-
bevis er tilstraekkeligt og egnet som grundlag for
vores konklusion

Revisionen har ikke givet anledning til forbehold.

Konklusion

Det er vores opfattelse, at Arsregnskabet giver et
retvisende billede of selskabets aktiver, passiver og
finansielle stilling pr. 30. april 2016 samt af
resultatet of selskabets aktiviteter for regnskabsiret
1. maj 2015 - 30. april 2016 i overensstemmelse med
Arsregnskabsloven,

b
Hellerup, den R/5(26)
Helierup, Lcrfx/zo//zwé

PricewaterhouseCoopers
Statsautoriseret Revisionsparinerselskab

T Jensen
toriseret revisor

Staiz Authorised Public Acoountant

Financial Statements that give a true and fair
view in order to design sudit procedures that are
appropriate in the circumstances, but not for the
purpose of expressing an opinion on the
effectiveness of the Company’s internal control.
An audit also includes evaluating the appro-
priateness of accounting policies used and the
reasonableness of accounting estimates made by
Management, as well as evaluating the overall
presentation of the Financial Statements,

We believe that the audit evidence we have
obtained is sufficient and appropriate to provide
a basis for our audit opinion,

Our audit has not resulted in any qualification.

Opinfon

In our opinion, the Financlal Statements give a
true and fair view of the financial position of the
Company at 30 April 2016 and of the results of
the Company operations for the financial year 1
May 2015 - 30. April 2016 in accordance with the
Danish Pinancial Statements Act.

e

ger
Statsautoriseret revisor

State Authorised Riblie Acoounsant



Selskabsoplysninger

Company Information

Selskabet
The Company

Hovedaktivitet
Main activity

Ise

Board qf Directors

Direktion
Exeeutive Board

Revision
Auditors

Advokat
Lawyers

Pengeinstitut
Bankers

Medtronic R&D Diabetes Denmark A/S
Arne Jacobsens Allé 17
2300 Kabenhavn §

CVR-nr.: 215120 01

CVR No:

Regnskabsperiode: 1. maj - 30. april
Financial period: 1 May - 30 Apri
Hjemstedskommune: Kebenhavn
Municipality of reg. affice: Copenhagen

Selskabets hovedaktivitet bestér af Research & Development pd
diabetes omradet. Hovedaktiviteten stoppede da forskningsafdelingen
lukkede den 24. april, 2015.

The main detivity of the company consist of Research & Development in the Diabetes
am':. The main activities stopped as the rescarch site has been closed down per April
24th 2018.

Timo Schiffhauer, formand (Chairman)
Marianne Gynde
Mette-Marie Sonne Harild

Mette-Marie Sonne Harild

PricewaterhouseCoopers
Statsautoriseret Revisionspartnerselskab
Strandvejen 44

DK-2900 Hellerup

Gorrisen Federspiel
H.C. Andersens Boulevard 12
1553 Kebenhavn V

Danske Bank
Holmens Kanal 2
1090 Kabenhavn
Denmark

Bank of America

2 King Edward St.
EC1A1HQ London
United Kingdom



Selskabsoplysninger
Company Information

Koncernregnskab Selskabet indgdr i koncemregnskabet for Medtronic PLC.
Consolidated Financial Stotements The Company is included in the Group Annual Report of Medtronic PLC.

Koncernregnskabet for Medtronic PLC kan rekvireres pa folgende

adresse:
The Consolidated Financial Statements of Medivonic PLCmay be obtained at the
Sollowing address:

Medtronic PLC

Lower Hatch Street 20
2 Dublin

freland



Resultatopgorelse 1. maj - 30. april

Income Statement 1t May - 30 April

Neattoomsaatning

Revenue

Forsknings- og udviklings omkostninger
Research and development cos(s
Bruttoresuitat

Gross profit/loss
Administrationsomkostninger
Adminisirative expenses

Resuitat af ordinser primesr drift
Operating profit/loss

Finanslelle Indtegter

Financlal income

Finanslelle omkostninger
Financial expenses

Resultat for skat

Profitfioss before tax

Skat af 8rels resultat

Tax on profitioss for the year

Arets resuitat

Net profitioss for the year

Resultatdisponering
Distribution of profit

Farslag til resultatdisponaring
Proposed distribution of profit
Owerfort resultat
Retained earnings

2015/18 201415
TDKK TOKK
3,691 14,660
-3,084 9,670
607 4,990
-1,629 6,236
1,022 1,246
0 0
-18 -18
-1,040 -1,264
226 244
814 -1,020
814 1,020
814 -1,020




Balance 30. april

Balance Sheet 30 April
Aktiver
Asgsets

Noie 2015116 2014115

TOKK TOKK

Andre anlaag, dritsmaterial og invenlar 0 1432
Other fixtures and fittings, lools and equipmeant
Materielle anlmgsaktiver 0 1432
Property, plant and eguipment
Anlmgsaktiver
Fixad assais 0 1432
Varsbshaldninger 0 2,521
inventories
Tiigodshavender hos tilknyteds virksomheder 3,695 3,198
Recelvables from group enterprises
Andre tiigodehavender 203 338
Other recelvables
Selskabsstat 094 0
Corporation tax
Udskudt skatteaktiv 0 765
Deforred tax assel
Periodeafgresnsningsposier 23 310
Prepaymenis
Tilgodehavender 4913 4,011
Recelvables
Ukvide beholdninger 12,865 14,570
Cash at bank and in hand
Omsmtningsaktiver 17,780 21,702
Current assals
Aktiver 17,780 23,134

Assals



Balance 30. april
Balance Sheet 3o April

Passiver

Liabilities and equity

201518 201415
TOKK TOKK

Seiskabskapital 500 500

Shere capital

Overfort resuliat 15,583 16,397

Retsined eamings

Egenkapital 3 16,083 16,897

Equity

Leveranderer af varer og §enestoydelser 29 443

Trade paysbles

Geald ti titknyttede virksomhadar 943 0

Payables o group enlerprises

Selskabsskat 726 722

Covporstion tax

Anden gesid 0 5,072

Other paysbies

Kortfristede gmidsforpligiaiser 1897 8,237

Short-term debt

Gmidsforpligtelser 1,687 6,237

Debt

Passiver 17,700 23,134

Liabllities and equity

Medarbejdarforhold 4

StafY

Eventualposier og ewige skonomiske forpligtelser 5

Contingeni assets, llabliies and ather insncial obligations

Nenisthende parier og ejerforhold 6

Relsted parties and ownership




Noter til drsrapporten
Notes to the Annual Report

1 /Endring i lobet af dret
Change during the year

Den 1. Maj 2016, startede nedlukningen af The closure of Medtronic R&D Diabetes
Medtronic R&D Diabetes Danmark A/S. Allede  Denmark A/S started on May 1st, 2016 All
Abenstiende forsag blev nedlukket den 24. april  ongoing and open research was closed as of April
2015 og i lebet af indevarende finansar al 24th 2015 and during current fiscal year all
dokumentation blev sendt/overfert til den documentation was transferred to the team at
overtagende afdeling hos Medtronic i Northridge. Medtronic in Northridge. All employees had their
Alle medarbejdere havde deres egen individuelle ~own and individual termination plan in relation
opsigelsesplan i forhold til nedluk. Den sidste to the closure. The last employee was terminated
medarbejder blev afsluttet den 31. december 2015 and finalized by December 31.5t, 2015

Alle anlgsaktiver blev enten sendt til Medtronic Al Fixed assets was either shipped to Medtronic
i Nothridge, solgt, doneret eller fuldt afskrevet.  in Northridge, sold, donated or fully depreciated.
Nedlukningen af kontoret/laboratoriet var ferdig  The physical closure of the office was done by

den 30. september, 2016 September 3oth, 2016
2015186 2014/15
TDKK TDKK

2 Skat af Arets resultat
Tax on profit/loas for the year

Arets skiuatie skal -994 557
Cuyrent tax for the yesr

Arets udskudis skat 765 -801
Deferred tax lor the yoar

Regulering af skat vedrerende tidligere &t 3 0

Adjustment of fax conceming pravious yoars

-226 244
3 Egenkapital
Bguity
Ovorfert
Selskabskapital rasultat lalt
Retalnad
Share cepltal ings Tota!
TOKK TOKK TOKK
Egenkapltal 1. mej 2018 800 18,397 16,897
Equily st 1 May 2016
Arets resuliat 0 814 -814
Net profitioss for the yeer
Egankapital 30. april 2016 500 16,683 16,083
Equity at 30 April 2018

Salskabskaplialen bestir af 1.000 aktiar & nominelt DKI S00. ingen akiier er tilagt serlige

rettighader.
The share capital cansists of 1,000 shares of a nominal value of DKK 800 No shares CefTy Any speciel

rights
Der har ikke varet @ndringar | selskabskapitalen i de seneste 5 &r.

Thare have been no changes in the share capitsl during the iast S ysars



Noter til &rsrapporten
Notes to the Annual Report

4 Medarbejderforhold
Stafy

Lonninger

Wages and Salaries

Pensioner

Peansions

Andre omkostninger til saclal sikring
Other social security axpenses

Lenninger, pensiener og andre omkostninger 8l soclal sikring er omkostningsfert
under felgende posier.

Wagss and Saleries, pensions and cthar sociel securlly expenses are recognised in the
folionéng items:

Forsknings- og udvikiingsomkostninger

Rasearch and developmant costs

201516 an4ng
TOKK TDKX
138 5,508
123 522

6 25

267 6,066
267 6,055
267 8,065

Med henvisning fil Arsregnskabstovens § 98 B stk. 3 er vederlaget il direktionen ikke oplyst
According fo section 98 B (3) of the Denish Financlal Statemants Act, remuneration o the Execuliva Board has not been

disclosed.

5 Eventualposter og ovrige skonomiske forpligtelser
Contingent assets, Habilities and other finanelol obligations

Leje- og leasinghontrakisr
Rental sgreements and leasss

Leasingforpligtelser fra operationel [easing Samiede fremiidige leasingydaiser:
Leasa obiigafions undar opaning fazses. Totu! st sase payments.

indan for 1 &r

Within 1 yoer

Metllem 1095 dr

Betvesn 1 arxd 3 you's

2310

10



Noter til &rsrapporten

Notes to the Annual Report
6 Neristiende parter og gjerforhold
Ralated parties and ownership
Grundlag
Basis
Bestemmende Indflydelse
Controlling inferest
Madtronic Internationat Technology Inc., Minneapolis, Hovedaktioneer
USA Controlling shareholder
Medtronic PLC, lreland Ultimative maderselskab
Ultimata parent company

Ejerforhold
Ownership

Folgende kapitalejer ar noteret | seiskabats ejer bog som ejende minimum 5% af stemmeme eller minimum 5% af
selskabskapitalen:

The foliowing shareholders are recorded in the Canpmfsnpfdcrdshmholdmuhomnglthmsxdthow!uwdhuf
5% of the shere capfial:

Medtronic Intamationa! Technology Inc., Minngapolis, USA

11



Regnskabspraksis

Accounting policies

Regnskabsgrundlag

Arsrapporten for Medtronic R&D Diabetes Denmark

A/S for 2015/16 er udarbejdet i overensstemmelse
med arsregnskabslovens bestemmelser for virksom-
heder i regnskabsklasse B.

Den anvendte regnskabspraksis er uzndret i forhold

til sidste Ar.

Arsregnskab for 2015/16 er aflagt i TDKK.

Medtronic koncernen har ugemassigt regnskabsir
med regnskabsafslutning den sidste fredag i april.
Selskabets Arsrapport er af praktiske Arsager aflagt
med samme ugemsessige periode. Forskellen til en
seedvanlig 12 mAneders opgerelse er uvesentlig.

Generelt om indregning og miling

Indtegter indregnes i resultatopgerelsen i takt med,
at de indtjenes. Herudover indregnes veerdiregule-
ringer af finansielle aktiver og forpligtelser, der ma-
les til dagsvierdi eller amortiseret kostpris. End-
videre indregnes i resultatopgorelsen alle omkost-
ninger, der er afholdt for at opni arets indtjening,
herunder afskrivninger, nedskrivninger og hensatte
forpligtelser samt tilbageforsler som folge af &ndre-

de regnskabsmessige skon af beleb, der tidligere har

varet indregnet i resultatopgerelsen.

Aktiver indregnes i balancen, nir det er sandsynligt,
at fremtidige akonomiske fordele vil tilflyde
selskabet, og aktivets veerdi kan méles palideligt.

Basis of Preparation

The Annual Report of Medtronic R&D Diabetes
Denmark A/S for 2015/16 has been prepared in
accordance with the provisions of the Danish Fi-
nancial Statements Act applying to enterprises of
reporting class B.

The accounting policies applied remain
unchanged from last year.

The Annual Report for 2015/16 is presented in
TDKK.

The Medtronic Group has a 52-53 week financial
year with year-end closing on the last Friday of
April, For practical reasons, the Company's
Annual Report has been prepared covering the
same period. The difference from the usual 12
month statement is immaterial.

Recognition and measurement

Revenues are recognised in the income statement
as earned. Furthermore, value adjustments of fi-
nancial assets and liabilities measured at fair
value or amortised cost are recognised.
Moreover, all expenses incurred to achieve the
earnings for the year are recognised in the
income statement, including depreciation, amor-
tisation, impairment losses and provisions as
well as reversals due to changed accounting esti-
mates of amounts that have previously been
recognised in the income statement.

Assets are recognised in the balance sheet when
it is probable that future economic benefits attri-
butable to the asset will flow to the Company,
and the value of the asset can be measured
reliably.

12



Regnskabspraksis
Accounting policies

Forpligtelser indregnes § balancen, nir det er sand-
synligt, at fremtidige ekonomiske fordele vil fragh
selskabet, og forpligtelsens vierdi kan miles pa-
lideligt.

Ved forste indregning méles aktiver og forpligtelser
ti kostpris. Efterfolgende miles aktiver o for-
pligtelser som beskrevet for hver enkelt regnskabs-
post nedenfor.

Ved indregning og maling tages hensyn til forud-
sigelige tab og risici, der fremkommer, inden drs-
rapporten aflzgges, og som be- eller aflrefter
forhold, der eksisterede pd balancedagen.

Resultatopgoerelsen
Nettoomse=tning

Nettoomszetning, som udgores af service fee fra
koncernens selskaber indregnes §
resultatopgorelsen, i takt med at selskabet afholder
omkostninger til forskning.

Liabilities are recognised in the balance sheet
when it is probable that future economic benefits
will flow out of the Company, and the value of the
liability can be measured reliably.

Assets and liabilities are inftially measured at
cost. Subsequently, assets and liabilities are
measured as described for each item below.

Recognition and measurement take into account
predictable losses and risks occurring before the
presentation of the Annual Report which confirm
or invalidate affairs and conditions existing at the
balance sheet date.

Income Statement
Revcnue

Revenue, which include service fees from Group
companies, is recognised in the income
statement when the Company has incurred
expenses relating to research.

13



Regnskabspraksis
Accounting policies

Forsknings- og udviklingsomkostninger

Forsknings- og udviklingsomkostninger omfatter de
omkostninger, der er medgdet til at opné &rets om-
setmning.

Udviklingsprojekter, der er klart definerede og
identificerbare - hvor den tekniske udnyttelsesgrad,
tilstrzkkelige ressourcer og et potentielt fremtidigt
marked eller udviklingsmulighed i virksomheden
kan plvises og hvor det er hensigten at fremstille,
markedsfore eller anvende projektet - indregnes som
immaterielle anlegsaktiver, sAfremt der er
tilstrakkelig sikkerhed for, at kapitalvierdien af den
fremtidige indtjening kan dekke produltions-,
salgs- og administrationsomkostninger samt selve
udviklingsomkostningerne.

Udviklingsprojekter, der ikke opfylder kriterierne
for indregning i balancen, indregnes som
omkostninger i resultatopgorelsen, i takt med at
omkostningerne afholdes.

Administrationsomkostninger

Administrationsomkostninger omfatter
kontoromkostninger m.v.

Andre driftsindtsegter/-omkostninger

Andre driftsindtsgter og andre driftsomkostninger
omfatter regnskabsposter af sekunder karakter i
forhold til selskabets hovedaktivitet, herunder
avance og tab ved salg af immaterielle og materielle
anlzgsaktiver.

Finansielle poster

Finansielle indtzgter og omkostninger indregnes i
resultatopgerelsen med de beleb, der vedrorer regn-
skabsaret.

Research and development costs

Research and development costs comprises costs
incurred to achieve revenue for the year.

Development projects that are clearly defined
and identifiable, where the technical rate of
utilisation, adequate resources and a potential
future market or development opportunity in the
company can be demonstrated, and where the
intention is to manufacture, market or use the
project, are recognised as intangible assets if
there is sufficient certainty that the value in use
of the future earnings can cover production,
selling and administrative expenses as well as the
development costs.

Development projects that do not qualify for
recognition in the balance sheet are recognised as
expenses in the income statement as the costs are
incurred.

Administrative expenses

Administrative expenses comprise office
expenses etc.

Other operating income and expenses

Other operating income and other operating
expenses comprise items of a secondary nature to
the core activities of the enterprise, including
gains and losses on the sale of Intangible assets
and property, plant and equipment.

Financial income and expenses

Financial income and expenses are recognised in
the income statement at the amounts relating to
the financial year.

14



Regnskabspraksis
Accounting policies

Skat af drets resultat

Skat af rets resultat, som bestar af irets aktuelle
skat og Arets udskudte skat, indregnes i resultatop-
gorelsen med den del, der kan henfores til &rets re-
sultat, og direkte pA egenkapitalen med den del, der
kan henfores til egenkapitaltransaktioner.

Zndring i udskudt skat som falge af eendringer
skattesatser indregnes i resultatapgerelsen.

Selskabet er sambeskattet med andre danske
sasterselskaber. Skatteeffekten af sambeskatningen
fordeles pi sive] overskuds- som underskuds-
givende danske virksomheder i forhold til disses
skattepligtige indkomster (fuld fordeling med
refusion vedrorende skattemassige underskud). De
sambeskattede selskaber indgdr i aconto skatte-
ordningen.

Balancen

Materiellc anlegsaktiver

Materielle anlasgsaktiver males til kostpris med
fradrag af akkumulerede af- og nedskrivninger.

Kostpris omfatter anskaffelsesprisen og omkost-
ninger direkte tilknyttet anskaffelsen indtil det tids-
punkt, hvor aktivet er klar til at blive taget i brug,

Afskrivningsgrundlaget, der opgores som kostpris
reduceret med eventuel restveerdi, fordeles linezrt

over aktivemnes forventede brugstid, der udger:

Andre anleg, driftsmeterie] og inventar
3-58r

Tax on profit/loss for the year

Tax for the year consists of current tax for the
year and deferred tax for the year. The tax
attributable to the profit for the year is
recognised in the income statement, whereas the
tax attributable to equity transactions is
recognised directly in equity.

Any changes in deferred tax due to changes to tax
rates are recognised in the income statement.

The Company is jointly taxed with other Danish
Group companies. The tax effect of the joint
taxation is allocated to Danish enterprises
showing profits or losses in proportion to their
taxable incomes (full allocation with credit for tax
losses). The jointly taxed enterprises have adop-
ted the on-account taxation scheme.

Balance Sheet
Property, plant and equipment

Property, plant and equipment are measured at
cost less accumulated depreciation and less any
accumulated impairment losses.

Cost comprises the cost of acquisition and
expenses directly related ta the acquisition up
until the time when the asset is ready for use.

Depreciation based on cost reduced by any
residual value is calculated on a straight-line
basis over the expected useful lives of the assets,
which are:

Other fixtures and fittings, tools
and equipment 3-5 years

1%



Regnskabspraksis
Accounting policies

Varebeholdninger

Varebeholdninger miles til kostpris efter
FIFO-metoden eller nettorealisationsvaerdi, hvis
denne er lavere,

Kostpris for rivarer omfatter kobspris med tilleg af
hjemtagelsesomkostninger.

Tilgodehavender

Tilgodehavender miles i balancen til amortiseret
kostpris eller en lavere nettorealisationsvardi,
hvilket her svarer til pilydende vardi med fradrag af
nedslaivning til imedeglelse af tab.

Aktuelle skattetilgodehavender og -forplig-
telser

Aktuelle skatteforpligtelser og tilgodehavende aktuel
skat indregnes i balancen som beregnet skat af &rets
skattepligtige indkomst reguleret for skat af tidligere
Ars skattepligtige indkomster samt for betalte aconto
skatter. Tilleg og godtgorelse under aconto skatte-
ordningen indregnes i resultatopgorelsen under fi-
nansielle poster.

Finansfelle gldsforpligtelser

Qvrige geldsforpligtelser mbles til amortiseret kost-
pris, der | al viesentlighed svarer til nominel veerdi.

Inventories

Inventories are measured at the lower of cost
under the FIFO method and net realisable value,

The cost of raw materials equals Janded cost.

Receivables

Receivables are measured in the balance sheet at
the lower of amortised cost and net realisable
value, which corresponds to nominal value less
provisions for bad debts.

Current tax receivables and labilities

Current tax liabilities and receivables are recog-
nised in the balance sheet as the expected taxable
income for the year adjusted for tax on taxable
incomes for prior years and tax paid on account.
Extra payments and repayment under the
on-account taxation scheme are recognised in the
income statement in financial income and

expenses.
Financial debts

Other debts are measured at amortised cost,
substantially corresponding to nominal value.



