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Ledeisespategning
Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behandlet
0g godkendt drsrapporten for regnskabsaret 1.
juni 2015 - 31. maj 2016 for Bright Star
Fireworks import A/S.

Arsrapporten aflaagges i overensstemmelse
med arsregnskabsloven.

Det er vores opfattelse, at drsregnskabet giver
et retvisende billede af selskabets aktiver, passi-
ver og finansielle stilling pr. 31. maj 2016 samt
af resuitatet af selskabets aktiviteter for regn-
skabsdret 1. juni 2015 - 31, maj 2016.

Det er endvidere vores opfattelse, at
ledelsesberetningen indeholder en retvisende
redegoreise for de forhold, beretningen
omhandler.

Arsrapporten indstilles til generaiforsamlingens
godkendelse.

Vandel, den 30. november 2016
Vandel, 30 November 2016
Direktion:/Executive Board:

s

QXM
Kai-T ancis Wu o

Bestyrﬁlselsoara of Directors:

Francis Wu

Wu Kevin Ka-Wun

Bright Star Fireworks Import A/S

Arsrapport 2015/16
Annual report 2015/16

The Board of Directors and the Executive Board
have today discussed and approved the annual
report of Bright Star Fireworks Import A/S for
the financial year 1 June 2015 - 31 May 2016.

The annual report is prepared in accordance
with the Danish Financial Statements Act.

In our opinion, the financial statements give a
true and fair view of the Company's financial
position at 31 May 2016 and of the results of
the Company's operations for the financial year
1 June 2015 - 31 May 2016.

Further, in our opinion, the Management's
review glves a fair review of the matters
discussed in the Management's review.

We recommend that the annual report be
approved at the annual general meeting.
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Den uafhangige revisors erklaeringer
Independent auditors' report

Til kapitalejerne i Bright Star Fireworks Import
A/S

Pategning p& arsregnskabet

Vi har revideret arsregnskabet for Bright Star
Fireworks Import A/S for regnskabsaret 1. juni
2015 - 31. maj 2016, der omfatter resultatop-
gerelse, balance, egenkapitalopggreise og no-
ter, herunder anvendt regnskabspraksis. Ars-
regnskabet udarbejdes efter arsregnskabslo-
ven.

Ledelsens ansvar for drsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven.
Ledelsen har endvidere ansvaret for den interne
kontrol, som ledelsen anser ngdvendig for at ud-
arbejde et arsregnskab uden vasentlig fejlinfor-
mation, uanset om denne skyides besvigelser
eller fejl.

Revisors ansvar

Vores ansvar er at udtrykke en konklusion om
arsregnskabet pa grundlag af vores revision. Vi
har udfert revisionen i overensstemmelse med
internationale standarder om revision og
yderligere krav ifglge dansk revisorlovgivning.
Dette kraever, at vi overholder etiske krav samt
planlagger og udfgrer revisionen for at opna
hej grad af sikkerhed for, om arsregnskabet er
uden vaesentlig fejlinformation.

Bright Star Fireworks Import A/S

Arsrapport 2015/16
Annual report 2015/16

To the shareholders of Bright Star Fireworks
Import A/S

Independent auditors' report on the financial
statements

We have audited the financial statements of
Bright Star Fireworks Import A/S for the
financial year 1 June 2015 - 31 May 2016,
which comprise an income statement, balance
sheet, statement of changes in equity and
notes, including a summary of significant
accounting policies. The financial statements
are prepared in accordance with the Danish
Financial Statements Act.

Management's responsibility for the financial
statements

Management is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control
that Management determines is necessary to
enable the preparation of financial statements
that are free from material misstatement,
whether due to fraud or error.

Auditors' responsibility

Our responsibility is to express an opinion on
the financial statements based on our audit. We
conducted our audit in accordance with
International Standards on Auditing and
additional requirements under Danish audit
regulations. This requires that we comply with
ethical requirements and plan and perform the
audit to obtain reasonable assurance as to
whether the financial statements are free from
material misstatement.



EY

Den uafheengige revisors erkiaringer
independent auditors' report

En revision omfatter udfgrelse af
revisionshandlinger for at opna revisionsbevis
for belgb og oplysninger i arsregnskabet. De
valgte revisionshandlinger afhanger af revisors
vurdering, herunder vurderingen af risici for vae-
sentlig fejlinformation i &rsregnskabet, uanset
om denne skyldes besvigelser eller fejl. Ved
risikovurderingen overvejer revisor intern
kontrol, der er relevant for virksomhedens
udarbejdelse af et arsregnskab, der giver et
retvisende billede. Formalet hermed er at
udforme revisionshandlinger, der er passende
efter omstaendighederne, men ikke at udtrykke
en konklusion om effektiviteten af virksomhe-
dens interne kontrol. En revision omfatter endvi-
dere vurdering af, om ledelsens valg af regn-
skabspraksis er passende, om ledelsens regn-
skabsmaessige sken er rimelige samt den samle-
de praesentation af drsregnskabet.

Det er vores opfattelse, at det opndede
revisionsbevis er tilstraekkeligt og egnet som
grundlag for vores konklusion.

Revisionen har ikke givet anledning til
forbehold.

Konklusion

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver,
passiver og finansielle stilling pr. 31. maj 2016
samt af resultatet af selskabets aktiviteter for
regnskabsaret 1. juni 2015 -31. maj 2016 i
overensstemmelse med arsregnskabsloven.

Supplerende oplysninger vedrgrende forhold i
regnskabet

Uden at modificere vores konklusion ggr vi
opmaerksom pa, at der er betydelig usikkerhed
om selskabets evne til at fortsatte driften. Vi
henviser til note 2, hvori der redeggres for
usikkerheden.

Det er ledelsens vurdering, at tilknyttede
selskaber fortsat vil understatte selskabet,
hvorfor arsregnskabet er aflagt under
forudsaetning af virksomhedens fortsatte drift.
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An audit involves performing procedures to
obtain audit evidence about the amounts and
disclosures in the financial statements. The
procedures selected depend on the auditors'
judgement, including the assessment of the
risks of material misstatement of the financial
statements, whether due to fraud or error. In
making those risk assessments, the auditors
consider internal control relevant to the
Company's preparation of financial statements
that give a true and fair view in order to design
audit procedures that are appropriate in the
circumstances, but not for the purpose of
expressing an opinion on the effectiveness of
the Company's internal control. An audit also
includes evaluating the appropriateness of
accounting policies used and the
reasonableness of accounting estimates made
by Management, as well as evaluating the
overall presentation of the financial statements.

We believe that the audit evidence we have
obtained is sufficient and appropriate to provide
a basis for our opinion.

Our audit has not resulted in any qualification.

Opinion

In our opinion, the financial statements give a
true and fair view of the Company's financial
position at 31 May 2016 and of the results of its
operations for the financial year 1 June 2015 -
31 May 2016 in accordance with the Danish
Financial Statements Act.

Emphasis of matter regarding matters in the
financial statements

Without modifying our opinion, we draw
attention to the fact that there is considerable
uncertainty as to going concern. We refer to
note 2, which presents the uncertainty.

Management assesses that relevant group
companies also going forward will support the
company and has presented the annual report
on a going concern basis.
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Den uafhangige revisors erklaeringer
Independent auditors' report

Udtalelse om ledelsesberetningen

Vi har i henhold til arsregnskabsloven gennem-
leest ledelsesberetningen. Vi har ikke foretaget
yderligere handlinger i tillaeg til den udferte revi-
sion af arsregnskabet. Det er pa denne bag-
grund vores opfattelse, at oplysningerne i ledel-
sesberetningen er i overensstemmelse med
arsregnskabet.

Aarhus, den 30. november 2016
Aarhus, 30 November 2016

ERNST & YOUNG

Godkendt Revisionspartnerselskab
CVR-nr. 307002 28

H&Peter ou

statsaut. revisgr
State Authorised Public Accountant
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Statement on the Management's review

Pursuant to the Danish Financial Statements
Act, we have read the Management's review.
We have not performed any other procedures in
addition to the audit of the financial statements.
On this basis, it is our opinion that the
information provided in the Management's
review is consistent with the financial
statements.
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Ledelsesberetning

Management's review

Oplysninger om selskabet
Company details

Navn/Name
Adresse, postnr., by/Address, Postal code, City

CVR-nr./cvR no.
Regnskabsar/Financial year

Bestyrelse/Board of Directors

Direktion/executive Board

Revision/auditors
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Bright Star Fireworks Import A/S
Sendre Ringvej 5, 7184 Vandel

2148 42 02
1.juni 2015 -31. maj 2016
1 June 2015 - 31 May 2016

Kai-Tai Francis Wu
Wu Kevin Ka-Wun
Leung Wing Hung

Kai-Tai Francis Wu

Ernst & Young Godkendt Revisionspartnerselskab
Veaerkmestergade 25, P.O. Box 330, 8100 Aarhus C, Denmark
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Ledelsesberetning

Management's review

Beretning
Management commentary

Virksomhedens vasentligste aktiviteter

Selskabets formal er at drive handel samt
fabrikation og finansiering.

Usadvanlige forhold, som har pavirket
arsregnskabet

Going concern

Selskabet har tabt egenkapitalen. Selskabets
geeld udger kr. 4.958.040, hvoraf kr.
4.947.909 kan henfgres til geeld til tilknyttede
selskaber. Selskabets fortsatte drift afhanger
af, at tilknyttede selskaber ikke kraever gaelden
indfriet. Det er ledelsens forventning at
selskabet kan fortseette driften.

Der henvises til note 2 for en yderligere omtale
heraf.

Udvikling i aktiviteter og skonomiske forhold

Virksomhedens resultatopgegrelse for 2015/16
udviser et overskud pd 157.536 kr. og
virksomhedens balance pr. 31. maj 2016
udviser en negativ egenkapital pa -4.958.040
kr.

Begivenheder efter balancedagen

Der er ikke efter balancedagen indtruffet
begivenheder af vasentlig betydning for
virksomhedens finansielle stilling.

Bright Star Fireworks Import A/S
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Business review

The main activities of the Company are to do
trading, manufacturing and financing business.

Unusual matters having affected the financial
statements

Going concern

The company has lost equity. The liabilities of
the company totals kr. 4,958,040, of which kr.
4,947,909 attributable to liabilities to affiliates.
The company's continued operation dependent
on affiliated companies does not require the
debt fulfilled. Management expects the
company to continue operations.

Reference is made to note 2 for more details.

Financial review

DIV/0The income statement for 2015/16 shows
a profit of DKK 157,536DIV/0 and the balance
sheet at 31 May 2016 shows a negative equity
of DKK 4,958,040.

Events after the balance sheet date

No events materially affecting the Company's
financial position have occurred subsequent to
the financial year-end.
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Arsregnskab 1. juni 2015 - 31. maj 2016

Financial statements for the period 1 June 2015- 31 May 2016

Resultatopggrelse
Income statement

Note
Note

DKK

Bruttofortjeneste

Gross margin

Finansielle omkostninger
Financial expenses

Resultat for skat

Profit before tax

Skat af arets resultat

Tax for the year

Arets resultat

Profit for the year

Forslag til resultatdisponering
Proposed profit appropriation
Overfort resultat

Retained earnings

Bright Star Fireworks Import A/S

Arsrapport 2015/16
Annual report 2015/16

2015/16 2014/15
163.453 311,122
95917 -248.234
157.536 62.888
0 0
1574586 62.888
157586 62.888
157.586 62.888
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Arsregnskab 1. juni 2015 - 31. maj 2016

Financial statements for the period 1 June 2015 - 31 May 2016

Balance
Balance sheet

Note
Note

DKK

AKTIVER
ASSETS

AKTIVER | ALT
TOTAL ASSETS

Bright Star Fireworks Import A/S
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2015/16 2014/15
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Arsregnskab 1. juni 2015 - 31. maj 2016

Financial statements for the period 1 June 2015 - 31 May 2016

Balance
Balance sheet

Note
Note  DKK
PASSIVER
EQUITY AND LIABILITIES
Egenkapital
Equity

4 Selskabskapital
Share capital
Overfort resuitat
Retained earnings
Egenkapital i alt
Total equity
Galdsforpligtelser
Liabilities other than provisions
Kortfristede gaeldsforpligtelser
Current liabilities other than provisions
Geeld til tilknyttede virksomheder
Payables to group entities
Anden geid
Other payables

Galdsforpligtelser i alt
Total liabilities other than provisions

PASSIVER | ALT
TOTAL EQUITY AND LIABILITIES

1 Anvendt regnskabspraksis

Accounting policies

Vasentlige usikkerheder vedrgrende fortsat drift
Going concern uncertainties

Sikkerhedsstillelser

Collateral

Neertstaende parter

Related parties

[\ NN ¥ 1 IR \V]

Bright Star Fireworks Import A/S
Arsrapport 2015/16

Annual report 2015/16

2015/16 2014/15
500.000 500.000
-5.458.040 *5.6L5.576
-4.958.040 -5.1 15576
4.947.909 5.063.149
10.131 52.427
4.958.040 5.115.576
4.958.040 5.115.576
0 0
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Arsregnskab 1. juni 2015 - 31. maj 2016

Financial statements for the period 1 June 2015 - 31 May 2016
Egenkapitalopggrelse

Statement of changes in equity

DKK

Egenkapital 1. juni 2015
Equity at 1 June 2015

Arets resultat

Profit/loss for the year

Egenkapital 31. maj 2016
Equity at 31 May 2016

Bright Star Fireworks Import A/S

Arsrapport 2015/16
Annual report 2015/16

Selskabskapital Overfart resultat | alt
Share capital Retained earnings Total
500.000 -5:615.576 =5, 1 15,5046

0 157.536 157.536

500.000 -5.458.040 -4.958.040

11
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Arsregnskab 1. juni 2015 - 31. maj 2016

Financial statements for the period 1 June 2015 - 31 May 2016

Noter
Notes to the financial statements

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Bright Star Fireworks Import
A/S for 2015/16 er aflagt i overensstemmelse
med arsregnskabslovens bestemmelser for klas-
se B-virksomheder.

Arsregnskabet er aflagt efter samme
regnskabspraksis som sidste ar.

Praesentationsvaluta

Arsregnskabet er aflagt i danske kroner (DKK).

Valutaomregning

Transaktioner i fremmed valuta omregnes ved
ferste indregning til transaktionsdagens kurs.
Valutakursdifferencer, der opstar mellem trans-
aktionsdagens kurs og kursen pa betalingsda-
gen, indregnes i resultatopggrelsen som en
finansiel post.

Tilgodehavender, gaeld og andre monetaere pos-
ter i fremmed valuta omregnes til balanceda-
gens valutakurs. Forskellen mellem balanceda-
gens kurs og kursen pa tidspunktet for tilgodeha-
vendets eller galdsforpligtelsens opstaen eller
indregning i seneste arsregnskab indregnes i
resultatopgerelsen under finansielle indtagter
og omkostninger.

Resultatopgerelsen

Nettoomsatning

Nettoomsaetning males til dagsvardien af det
aftalte vederlag ekskl. moms og afgifter opkrae-
vet pa vegne af tredjepart. Alle former for afgiv-
ne rabatter indregnes i nettoomsatningen.

Bruttofortjeneste

| resultatopgarelsen er nettoomsaetning, produk-
tionsomkostninger og andre driftsindtaegter

med henvisning til arsregnskabslovens § 32
sammendraget til én regnskabspost benaevnt
bruttofortjeneste.

Bright Star Fireworks Import A/S

Arsrapport 2015/16
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Bright Star Fireworks Import A/S' annual report
for 2015/16 has been prepared in accordance
with the provisions which apply to reporting
class B entities under the Danish Financial
Statements Act.

The accounting policies applied by the Company
are consistent with those of last year.

Reporting currency

The financial statements are presented in
Danish kroner (DKK).

Foreign currency translation

On initial recognition, transactions denominated
in foreign currencies are translated at the
exchange rate at the transaction date. Foreign
exchange differences arising between the
exchange rates at the transaction date and the
date of payment are recognised in the income
statement as financial income or financial
expenses.

Receivables and payables and other monetary
items denominated in foreign currencies are
translated at the exchange rate at the balance
sheet date. The difference between the
exchange rates at the balance sheet date and
the date at which the receivable or payable
arose or was recognised in the most recent
financial statements is recognised in the income
statement as financial income or financial
expenses.

Income statement

Revenue

Revenue is measured at the fair value of the
agreed consideration excluding VAT and taxes
charged on behalf of third parties. All discounts
and rebates granted are recognised in revenue.

Gross margin

The items revenue, production costs and other
operating income have been aggregated into
one item in the income statement called gross
margin in accordance with section 32 of the
Danish Financial Statements Act.

12
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Arsregnskab 1. juni 2015 - 31. maj 2016

Financial statements for the period 1 June 2015 - 31 May 2016

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Eksterne omkostninger

Eksterne omkostninger omfatter omkostninger
vedrgrende virksomhedens primare aktivitet,
der er afholdt i arets lgb, herunder omkostnin-
ger til distribution, salg, reklame, administra-
tion, lokaler, tab pa debitorer, ydelser pa opera-
tionelle leasingkontrakter m.v.

Finansielle omkostninger

Finansielle omkostninger indregnes i
resultatopggrelsen med de belgb, der vedrerer
regnskabsaret. Finansielle poster omfatter ren-
teomkostninger samt tillaeg og godtgerelse un-
der acontoskatteordningen m.v.

Skat

Skat af arets resuitat omfatter aktuel skat af
arets forventede skattepligtige indkomst og
arets regulering af udskudt skat. Arets skat ind-
regnes i resultatopggrelsen med den del, der
kan henfgres til arets resultat, og i egenkapita-
len med den del, som kan henfgres til transaktio-
ner indregnet i egenkapitalen.

Virksomheden og de danske tilknyttede virksom-
heder er sambeskattede. Den danske selskabs-
skat fordeles mellem overskuds- og underskuds-
givende danske selskaber i forhold til disses skat-
tepligtige indkomst (fuld fordeling).

Sambeskattede selskaber med overskydende
skat godtgagres som minimum i henhold til de
geldende satser for rentegodtggrelser af admi-
nistrationsselskabet, ligesom sambeskattede sel-
skaber med restskat som maksimum betaler et
tillaeg i henhold til de gaeldende satser for rente-
tillaeg til administrationsselskabet.

Bright Star Fireworks Import A/S
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External expenses

Other external expenses include the year's
expenses relating to the Company's core
activities, including expenses relating to
distribution, sale, advertising, administration,
premises, bad debts, payments under operating
leases, etc.

Financial expenses

Financial expenses are recognised in the income
statement at the amounts that concern the
financial year. Net financials include interest
expenses as well as allowances and surcharges
under the advance-payment-of-tax scheme, etc.

Tax

Tax for the year includes current tax on the
year's expected taxable income and the year's
deferred tax adjustments. The portion of the tax
for the year that relates to the profit/loss for
the year is recognised in the income statement,
whereas the portion that relates to transactions
taken to equity is recognised in equity.

The Company and its Danish group entities are
jointly taxed. The Danish income tax charge is
allocated between profit making and loss
making Danish entities in proportion to their
taxable income).

Jointly taxed entities entitled to a tax refund
are reimbursed by the management company
based on the rates applicable to interest
allowances, and jointly taxed entities which
have paid too little tax pay a surcharge
according to the rates applicable to interest
surcharges to the management company.

13
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Arsregnskab 1. juni 2015 - 31. maj 2016

Financial statements for the period 1 June 2015 - 31 May 2016

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Balancen

Egenkapital

Foresldet udbytte

Foreslaet udbytte indregnes som en forpligtelse
pa tidspunktet for vedtagelse pa den ordinare
generalforsamling (deklareringstidspunktet).
Udbytte, som forventes udbetalt for aret, vises
som en s&rskilt post under egenkapitalen.

Selskabsskat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst, reguleret
for skat af tidligere ars skattepligtige indkom-
ster samt betalte acontoskatter.

Udskudt skat méles efter den balanceorientere-
de gaeldsmetode af alle midlertidige forskelle
mellem regnskabsmaessig og skattemaessig veer-
di af aktiver og forpligtelser. Der indregnes dog
ikke udskudt skat af midlertidige forskelle ved-
rerende skattemaessigt ikke afskrivningsberetti-
get goodwill og kontorejendomme samt andre
poster, hvor midlertidige forskelle bortset fra
virksomhedsovertagelser er opstaet pa anskaf-
felsestidspunktet uden at have indvirkning pa
resuitat eller skattepligtig indkomst. | de tilfael-
de, hvor opggrelse af skattevardien kan foreta-
ges efter forskellige beskatningsregler, males
udskudt skat p& grundlag af den af ledelsen plan-
lagte anvendelse af aktivet, henholdsvis afvik-
ling af forpligtelsen.

Udskudt skat méles pa grundlag af de skattereg-
ler og skattesatser, der med balancedagens lov-
givning vil veere gaeldende, nar den udskudte
skat forventes udlgst som aktuel skat. Udskudte
skatteaktiver indregnes med den vardi, som de
forventes at blive udnyttet med, enten ved udlig-
ning i skat af fremtidig indtjening eller ved mod-
regning i udskudte skatteforpligtelser inden for
samme jurisdiktion. £ndring i udskudt skat som
felge af @ndringer i skattesatser indregnes i
resultatopggreisen.
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Balance sheet

Equity

Proposed dividends

Dividend proposed for the year is recognised as
a liability once adopted at the annual general
meeting (declaration date). Dividends expected
to be distributed for the financial year are
presented as a separate item under "Equity".

Income taxes

Current tax payables and receivables are
recognised in the balance sheet as the
estimated income tax charge for the year,
adjusted for prior-year taxes and tax paid on
account.

Deferred tax is measured according to the
liability method on all temporary differences
between the carrying amount and the tax base
of assets and liabilities. However, deferred tax
is not recognised on temporary differences
relating to goodwill which is not deductible for
tax purposes and on office premises and other
items where temporary differences, apart from
business combinations, arise at the date of
acquisition without affecting either profit/loss
for the year or taxable income. Where
alternative tax rules can be applied to
determine the tax base, deferred tax is
measured based on Management's intended use
of the asset or settlement of the liability,
respectively.

Deferred tax is measured according to the tax
rules and at the tax rates applicable at the
balance sheet date when the deferred tax is
expected to crystallise as current tax. Deferred
tax assets are recognised at the expected value
of their utilisation; either as a set-off against tax
on future income or as a set-off against
deferred tax liabilities in the same legal tax
entity. Changes in deferred tax due to changes
in the tax rate are recognised in the income
statement.

14
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Arsregnskab 1. juni 2015 - 31. maj 2016

Financial statements for the period 1 June 2015 - 31 May 2016

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Galdsforpligtelser

Finansielle galdsforpligtelser indregnes ved
l&neoptageise til det modtagne provenu efter
fradrag af afholdte transaktionsomkostninger. |
efterfelgende perioder méles de finansielle for-
pligtelser til amortiseret kostpris, svarende til
den kapitaliserede veerdi ved anvendelse af den
effektive rente, sa forskellen mellem provenuet
og den nominelle vaerdi indregnes i resultatopge-
relsen over laneperioden. | finansielle forpligtel-
ser indregnes tillige den kapitaliserede restlea-
singforpligtelse pa finansielle leasingkontrakter.

Dvrige gzidsforpligtelser males til nettorealisati-
onsvardien.

Veasentlige usikkerheder vedrgrende fortsat drift
Going concern uncertainties

Selskabet har indtil videre ikke kunnet
finansieres gennem egen drift og har derfor
vaeret afhangig af kreditfaciliteter stillet til
radighed af koncernen. En vasentlig
forudseetning for den fortsatte drift er, at disse
kreditrammer bibeholdes. Ledelsen forventer at
kunne bibeholde finansieringen fra tilknyttede
selskaber og herved kunne fortsaette driften.

Safremt man mod ledelsens forventning ikke
kan bibeholde koncernfinansieringen vil
selskabet ikke vaere i stand til at fortsaette sine
aktiviteter.

DKK

Finansielle omkostninger

Financial expenses

Renteomkostninger til tilknyttede virksomheder
Interest expenses, group entities

Renteomkostninger i gvrigt

Other interest expenses

Bright Star Fireworks Import A/S
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Liabilities

Financial liabilities are recognised at the date of
borrowing at the net proceeds received less
transaction costs paid. On subsequent
recognition, financial liabilities are measured at
amortised cost, corresponding to the capitalised
value, using the effective interest rate.
Accordingly, the difference between the
proceeds and the nominal value is recognised in
the income statement over the term of the loan.
Financial liabilities also include the capitalised
residual lease liability in respect of finance
leases.

Other liabilities are measured at net realisable
value.

So far, the Company has not been able to
finance its own operations and has been
dependent on credit facilities provided by the
group. An important prerequisite for the
continued operation is that these credit lines
are maintained. Management expects to retain
financing from affiliates and thereby to
continue operations.

If management expectations fail and group
financing is not maintained, the company will
not be able to continue as going concern.

2015/16 2014/15
0] 212.423
5911 35.811
5917 248.234
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Arsregnskab 1. juni 2015 - 31. maj 2016

Financial statements for the period 1 June 2015 - 31 May 2016

Noter
Notes to the financial statements

DKK
Selskabskapital

Share capital

Selskabskapitalen er fordelt saledes:
Analysis of the share capital:

Aktier, 500 stk. a nom. 1.000,00 kr.
500 shares of DKK 1,000,00 nominal value each

Virksomhedens aktiekapital har uandret vaeret
500.000 kr. de seneste 5 ar.

Sikkerhedsstillelser
Collateral

Der er givet et skadelgsbrev til kreditinstitut pa
kr. 8.000.000.

Neertstdende parter
Related parties

Bright Star Fireworks Import A/S
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2015/16 2014/15
500.000 500.000
500.000 500.000

The Company's share capital has remained DKK
500,000 over the past 5 years.

Bright Star Fireworks Import A/S' nartstdende parter omfatter falgende:
Bright Star Fireworks Import A/S' related parties comprise the following:

Bestemmende indflydelse
Parties exercising control

Grundlag for

Nartstaende part Bopal/Hjemsted bestemmende indflydelse
Related party Domicile Basis for control
Modervirksomhed Shanning Limited Hong Kong, Kina Aktiebesiddelse

Parent Shanning Limited Hong Kong, China Shareholding

Aktionar Estate Plus Assets Limited Britiske Jomfruger Ultimativt moderselskab
Shareholder Estate Plus Assets Limited British Virgin Island Ultimate parent company
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