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Ledelsespategning
Statement by the Board of Directors and the Executive Board

Bestyrelse og direktion har dags dato behand-
let og godkendt arsrapporten for Bright Star
Firewarks Import A/S for regnskabsaret 1. juni
2016-31. maj 2017.

Arsrapporten aflaegges i overensstemmelse
med arsregnskabsloven.

Det er vores opfattelse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. maj 2017
samt af resultatet af selskabets aktiviteter for
regnskabséaret 1. juni 2016 - 31. maj 2017.

Det er endvidere vores opfattelse, at
ledelsesberetningen indeholder en retvisende
redegerelse for de forhold, beretningen
omhandier.

Arsrapporten indstilles til
generalforsamlingens godkendelse.

Vandel, den 1. december 2077
Vandel, 1 December 2017

Direktion:/Executive Board:

Bestyelse/Board of Directars:

Wu Kevin Ka-Wun

Bright Star Fireworks Import A/S

Arsrapport 2016/17
Annual report 2016/17

Today, the Board of Directors and the
Executive Board have discussed and approved
the annual report of Bright Star Fireworks
Import A/S for the financial year 1 June 2016 -
31 May 2017.

The annual report is prepared in accordance
with the Danish Financial Statements Act,

In our opinion, the financial statements give a
true and fair view of the financial position of
the Company at 31 May 2017 and of the
results of the Company's operations for the
financial year 1 June 2016 - 31 May 2017.

Further, in our opinion, the Management's
review gives a fair review of the matters
discussed in the Management's review,

We recommend that the annual report be
approved at the annual general meeting.
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Den uafhaengige revisors revisionspategning

Independent auditor's report.

Til kapitalejerne i Bright Star Fireworks
Import A/S

Konklusion

Vi har revideret arsregnskabel for Bright Star
Fireworks Import A/S for regnskabsaret 1. juni
2016 - 31. maj 2017, der omfatter resultatop-
gerelse, balance, egenkapitalopgerelse og no-
ter, herunder anvendt regnskabspraksis. Ars-
regnskabet udarbejdes efter arsregnskabslo-
ven.

Det er vores opfatielse, at arsregnskabet giver
et retvisende billede af selskabets aktiver, pas-
siver og finansielle stilling pr. 31. maj 2017
samt af resultatet af selskabets aktiviteter for
regnskabsaret 1. juni 2016 - 31. maj 2017 i
overensstemmelse med arsregnskabsloven.

Grundtag for konklusion

Vi har udfert vores revision i
overensstemmelse med internationale standar-
der om revision og de yderligere krav, der er
geeldende | Danmark. Vores ansvar ifelge disse
standarder og krav er naarmere beskrevet i revi-
sionspategningens afsnit "Revisors ansvar for
revisionen af arsregnskabet”. Vi er uafhaengige
af selskabet i overensstemmelse med interna-
tionale etiske regler for revisorer (IESBA's Etis-
ke regler) og de yderligere krav, der er gzelden-
de i Danmark, ligesom vi har opfyldt vares avri-
ge etiske forpligtelser i henhold til disse regler
og krav. Det er vores opfattelse, at det opna-
ede revisionsbevis er tilstraekkeligt og egnet
som grundlag for vores konklusion,

Veaesentlig usikkerhed vedrerende fortsat drift

Vi gor opmaerksom pa, at der er en vaesentlig
usikkerhed, der kan rejse tvivl om selskabets
mulighed for at fortsaette driften. Vi henviser
til note 2 i regnskabet, hvor der redegares for
usikkerheden.

Det er ledelsens vurdering, at tilknyttede
selskaber fortsat vil understatte selskabet
hvorfor arsregnskabet er aflagt under
forudseetning af virksomhedens fortsatte drift,

Vores konkiusion er ikke modificeret vedra-
rende dette forhold.
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To the shareholders of Bright Star Fireworks
Import A/S

Opinion

We have audited the financial statements of
Bright Star Fireworks Import A/S for the
financial year 1 June 2016 - 31 May 2017,
which comprise an income statement, balance
sheet, statement of changes in equity and
notes, including accounting policies. The
financial statements are prepared in
accordance with the Danish Financial
Statermnents Act,

In our opinion, the financial statements give a
true and fair view of the financial position of
the Company at 31 May 2017 and of the
results of the Company's operations for the
financial year 1 June 2016 - 31 May 2017 in
accerdance with the Danish Financial
Statements Act,

Basis for opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and
the additional requirements applicable in
Denmark. Our responsibilities under those
standards and requirements are further
described in the "Auditor’'s responsibilities for
the audit of the financial statements” section
of our report., We are independent of the
Company in accordance with the International
Ethics Standards Board for Accountants' Code
of Ethics for Professional Accountants (IESBA
Code) and the additional requirements
applicable in Denmark, and we have fulfilled
our other ethical responsibilities in accordance
with these rules and requirements. We believe
that the audit evidence we have obtained is
sufficient and appropriate to provide a basis
for aur opinion.

Material uncertainty related to going concern

We draw attention to the fact that there is
material uncertainty related to going concern.
We refer to note 2, which presents the
uncertainty.

Management assesses that relevant group
companies also going forward will support the
Company and has presented the annual report
on a going concern basis.

We have not modified our opinion in respect of
this matter.
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Den uafhaengige revisors revisionspategning

Independent auditor's report

Ledelsens ansvar for arsregnskabet

Ledelsen har ansvarel for udarbejdelsen af et
arsregnskab, der giver et retvisende billede i
overensstemmelse med arsregnskabsloven.
Ledelsen har endvidere ansvaret for den inter-
ne kontrol, som ledelsen anser for nedvendig
for at udarbejde et arsregnskab uden vaesentlig
fejlinformation, uanset om denne skyldes
besvigelser eller fejl,

Ved udarbejdelsen af arsregnskabet er ledelsen
ansvarlig for at vurdere seiskabets evne til at
fortszette driften; at oplyse om forhold
vedragrende fortsat drift, hvor dette er
relevant; samt at udarbejde arsregnskabet pa
grundlag af regnskabsprincippet om fortsat
drift, medmindre ledelsen enten har til hensigt
at likvidere selskabet, indstille driften eller ikke
har andet realistisk alternativ end at gore
dette.

Revisors ansvar for revisionen af
arsregnskabet

Vores mal er at opna hgj grad af sikkerhed for,
om arsregnskabet som helhed er uden
vaesentlig fejlinformation, uanset om denne
skyldes besvigelser eller fejl, og at afgive en
revisionspategning med en konklusion. Haj
grad af sikkerhed er et hgijt niveau af
sikkerhed, men er ikke en garanti for, at en revi-
sion, der udfores i overensstemmelse med
internationale standarder om revision og de
yderligere krav, der er galdende i Danmark,
altid vil afdaekke vaesentlig fejlinfermation, nar
sadan findes, Fejlinformationer kan opsta som
felge af besvigelser eller fejl og kan betragtes
som vaesentlige, hvis det med rimelighed kan
forventes, at de enkeltvis eller samlet har
indflydelse pa de skonomiske beslutninger,
som regnskabsbrugerne treeffer pa grundlag af
arsregnskabet.

Som led i en revision, der udferes i overens-
stermmelse med internationale standarder om
revision og de yderligere krav, der er gldende
i Danmark, foretager vi faglige vurderinger og
opretholder professionel skepsis under revisio-
nen. Herudover:
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Management's responsibilities for the
financial statements

Managemenit is responsible for the preparation
of financial statements that give a true and fair
view in accordance with the Danish Financial
Statements Act and for such internal control as
Management determines is necessary to
enable the preparation of financial statements
that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements,
Management is respansible for assessing the
Company's ability to continue as a going
concern, disclosing, as applicable, matters
related to going concern and using the going
concern basis of accounting in preparing the
financial statements unless Management either
intends to liquidate the Company or to cease
operations. or has no realistic alternative but
to do so.

Auditor’s responsibilities for the audit of the
financial statements

Our ohjectives are to obtain reasonable
assurance about whether the financial
statements as a whole are free from material
misstatement, whether due to fraud or error
and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that
an audit conducted in accordance with ISAs
and the additional requirements applicable in
Denmark will always detect a material
misstatement when it exists. Misstatements
can arise from fraud or error and are
considered material if, individually or in the
aggregate, they could reasonably be expected
to influence the economic decisions of users
taken on the basis of the financial statements.

As part of an audit conducted in accordance
with ISAs and the additional requirements
applicable in Denmark, we exercise
professional judgement and maintain
protessional skepticism throughout the audit.
We also:
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Den uafhaengige revisors revisionspategning
Independent auditor's report

Identificerer og vurderer vi risikoen for
veesentlig fejlinformation i arsregnskabet,
uanset om denne skyldes besvigelser eller
fejl, udformer og udferer revisionshandlin-
ger som reaktion pa disse risici samt opnar
revisionsbevis, der er tilstraskkeligt og
egnet til at danne grundlag far vores kon-
klusion, Risikoen for ikke at opdage
veesentlig fejtinformation forarsaget af
besvigelser er hgjere end ved vaesentlig
fejlinformation forarsaget af fejl, idet
besvigelser kan omfatte sammensvaergel-
ser, dokumentfalsk, bevidste udeladelser,
vildledning eller tilsidesattelse af intern
kontrol,

Opnar vi forstaelse af den interne kontrol
med relevans for revisionen for at kunne
udforme revisionshandlinger, der er pas-
sende efter omstaendighederne, men ikke
for at kunne udtrykke en konklusion om
effektiviteten af selskabets interne kon-
trol.

Tager vi stilling til, om den regnskabsprak-
sis, som er anvendt af ledelsen, er passen-
de. samt om de regnskabsmaessige skan
og tilknyttede oplysninger, som ledelsen
har udarbejdet, er rimelige.

Kenkluderer vi, om ledelsens udarbejdelse
af arsregnskabet pa grundlag af regnskabs-
princippet om fortsat drift er passende,
samt om der pa grundlag af det opnaede
revisionsbevis er vaesentlig usikkerhed for-
bundet med begivenheder eller forhold,
der kan skabe betydelig tvivl om selskabets
evne til at fortsaatie driften. Hvis vi konkiu-
derer, at der er en vasentlig usikkerhed,
skal vi i vores revisionspategning gere
opmeerksom pa oplysninger herom i ars-
regnskabet eller, hvis sadanne oplysninger
ikke er tilstreekkelige, modificere vores
konklusion, Vores konklusion er baseret pa
det revisionsbevis, der er opnaet frem til
datoen for vores revisionspategning. Frem-
tidige begivenheder eller forhold kan dog
medfere, at selskabet ikke lzengere kan
fortsaette driften.

Tager vi stilling til den samlede prasenta-
tion, struktur og indhold af arsregnskabet,
herunder noteoplysningerne, samt om ars-
regnskabet afspejler de underliggende
transaktioner og begivenheder pa en
sédan made, at der gives et retvisende bil-
lede heraf.

ldentify and assess the risks of material
misstatement of the financial statements.
whether due to fraud or error, design and
perform audit procedures responsive to
those risks and obtain audit evidence that
is sufficient and appropriate to provide a
basis for our opinion. The risk of not
detecting a material misstatement
resulting from fraud is higher than for one
resuiting from error as fraud may involve
collusion, forgery, intentional omissions,
misrepresentations or the override of
internal control.

Obtain an understanding of internal
control relevant to the audit in order to
design audit procedures that are
appropriate in the circumstances, but not
for the purpose of expressing an opinion
on the effectiveness of the Company's
internal control,

Evaluate the appropriateness of
accounting policies used and the
reasonableness of accounting estimates
and related disclosures made by
Management.

Conclude on the appropriateness of
Management's use of the going concern
basis of accounting in preparing the
financial statements and, based on the
audit evidence obtained, whether a
material uncertainty exists related to
events or conditions that may cast
significant doubt on the Company's ability
to continue as a going concern. If we
conclude that a material uncertainty
exists, we are required to draw attention in
our auditor’s report to the related
disclosures in the financial statements or,
if such disclosures are inadequate, to
madify our opinion. Our conclusion is
based on the audit evidence obtained up to
the date of our auditor's report. However,
future events or conditions may cause the
Company to cease to continue as a going
concern,

Evaluate the overall presentation,
structure and contents of the financial
statements, including the note
disclosures, and whether the financial
statements represent the underlying
transactions and events in a manner that
gives a true and fair view,
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Den uafhaengige revisors revisionspategning

Independent auditor's report

Vi kommunikerer med den gverste ledelse om
bl.a. det planlagte omfang og den tidsmassige
placering af revisionen samt betydelige revisi-
onsmaessige observationer, herunder eventuel-
le betydelige mangler i intern kentrol, som vi
identificerer under revisionen.

Udtalelse om ledelsesberetningen

Ledelsen er ansvarlig for ledelsesberetningen.

Vores konklusion om arsregnskabet omfatter
ikke ledelsesberetningen, og vi udtrykker ingen
form for konklusion med sikkerhed om ledelses-
beretningen.

I tilknytning tit vores revision af arsregnskabet
er det vores ansvar at leese ledelsesberetning-
en og i den forbindelse overveje, om ledelses-
beretningen er vaesentligt inkonsistent med ars-
regnskabet eller vores viden opnaet ved revisio-
nen eller pa anden made synes at indeholde
vaesentlig fejlinformation.

Vores ansvar er derudover at overveje, om
ledelsesberetningen indeholder kraevede oplys-
ninger i henhold til arsregnskabsloven.

Baseret pa det udfarte arbejde er det vores
opfattelse, at ledelsesberetningen er i overens-
stemmelse med arsregnskabet og er udarbej-
det i overensstemmelse med arsregnskabslo-
vens krav. Vi har ikke fundet vaesentlig fejlinfor-
mation i ledelsesheretningen.

Aarhus, den 1. december 2017
Aarhus, 1 December 2017
ERNST & YOUNG
Godkend: Revisionspartrerselskab
CVR-nr. 30 70 02 28

i 4

f
+#

c.fé;‘*’ 1.1 ’jﬂr »
Hans Peter Rdig
statsaut. revisor
State Avthorised Public Accountant
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We communicate with those charged with
governance regarding, among other matters,
the planned scope and timing of the audit and
significant audit findings, including any
significant deficiencies in internal control that
we identify during cur audit.

Statement on the Managemenit's review

Management is responsible for the
Management's review.

Qur opinion on the financial statements does
not cover the Management's review, and we do
not express any form of assurance conclusion
thereon.

In connection with our audit of the financial
statements, our responsibility is to read the
Management's review and, in doing so,
consider whether the Management's review is
materially inconsistent with the financial
statements or our knowledge obtained during
the audit, or otherwise appears to be materially
misstated.

Moreover, it is our responsibility to consider
whether the Management's review provides
the information required under the Danish
Financial Statements Act.

Based on our procedures, we conclude that the
Management's review is in accordance with the
financial statements and has been prepared in
accordance with the requirements of the
Danish Financial Statement Act. We did not
identify any material misstatement of the
Management's review,
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Ledelsesberetning

Management's review

Oplysninger om selskabet
Company details

Navn/Name Bright Star Fireworks Import A/S
Adresse, postnr., Dy/address, Postal coce, City — Seindre Ringvej 5, 7184 Vandel

CVR-nr./.cvrno. 2148 42Q2

Regnskabsar/financiel year 1.juni 2016 - 31. maj 2017
1 June 2015 - 31 May 2017

Bestyrelsefaoard of Directors Kai-Tai Francis Wu
Wu Kevin Ka-Wun

Direktion/executive Board Kai-Tai Francis Wu

Revision;auditors Ernst & Young Godkendt Revisionspartnerselskab
Vaerkmestergade 25, Postboks 330, 8100 Aarhus C
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Ledelsesberetning

Management's review

Virksomhedens vasentligste aktiviteter

Selskabets formal er at drive handel samt
fabrikation og finansiering.

Uszedvanlige forhold, som har pavirket
arsregnskabet

Going concern

Selskabet har tabt egenkapitalen. Selskabets
geaeld udger 4.970.797 kr., hvoraf 4.960.665
kr. kan henfares til gaeld til tilknyttede
selskaber. Selskabets fortsatte drift afhasnger
af, at tilknyttede selskaber ikke kraever galden
indfriet. Det er ledelsens forventning, at
selskabet kan fortsatte driften.

Der henvises til note 2 for en yderligere omtale
heraf,

Udvikling i aktiviteter og skonomiske forhold

Begivenheder efter balancedagen

Der er ikke efter balancedagen indtruffet
begivenheder af vaesentlig betydning for
virksomhedens finansielle stilling.

Bright Star Fireworks Import A/S
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Business review

The main activities of the Company are to do
trading, manufacturing and financing
business.

Unusual matters having affected the financial
statements

Going concern

The Company has lost its equity. The liabilities
of the Company amount to DKK 4,970,797, of
which DKK 4,960,665 is attributable to
liabilities to affiliates. The Company's
continued operations dependent on that
affiliated companies will not require repayment
of the Company’s debt. Management expects
the Company to continue its operations.

Reference is made to note 2 for more details.

Financial review

Events after the balance sheet date

No events materially affecting the Comparny's
financial position have occurred subseguent to
the financial year-end,
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Arsregnskab 1. juni 2016 - 31. maj 2017

Financial statements 1 June 2016 - 31 May 2017

Resultatopgerelse
Income statement

Note
Note

DKK

Bruttofortjeneste/bruttotab
Gross margin

Finansielle omkostninger
Financial expenses

Arets resultat
Profit/loss for the year

Forslag til resultatdisponering
Recommended appropriation of profit/loss
Overfart resultat

Retained earnings/accumulated loss

Bright Star Firewoerks Import A/S

Arsrapport 2016/17
Annual report 2016/17

2016/17 2015/16
-12.757 163.453

0 -5.917
-12.757 157.536
-12.757 157.536
-12.757 157.536
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Arsregnskab 1.juni 2016 - 31. maj 2017

Financial statements 71 June 2016 - 31 May 2017

Balance
Balance sheet

Note
Nate DKK

AKTIVER
ASSETS

AKTIVER | ALT
TOTAL ASSETS

PASSIVER
EQUITY AND LIABILITIES
Egenkapital
Equity
4 Selskabskapital
Share capital
Overfart resultat
Retained earnings
Egenkapital i alt
Total equity
Geeldsforpligtelser
Liabilities other than provisions
Kortfristede gaeldsforpligtelser
Current liabilities other than provisions
Geeld til tilknyttede virksomheder
Payables to group entities
Anden geeld
Other payables

Geeldsforpligtelser i alt
Toral liabilities other than provisions

PASSIVER | ALT
TOTAL EQUITY AND LIABILITIES

1 Anvendt regnskabspraksis
Accounting policies

2 Veasentlige usikkerheder vedrarende fortsat drift
Going concern uncertainties

5 Neertstaende parter
Related parties

Bright Star Fireworks Import A/S
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2016/17 2015/16

0 0]

500.000 500.000
-5.470.797 -5.458.040
-4.970.797 -4.958.040
4.960,665 4.947.909
10.132 10,131
4.970.797 4.958.040
4.970.797 4.958.040
0 0
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Arsregnskab 1. juni 2016 - 31. maj 2017

Financial statements 1 June 2016 - 31 May 2017
Egenkapitalopgarelse
Statement of changes in equity

Selskabskapital
DKK

Bright Star Fireworks Import A/S
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Egenkapital 1. juni 2016
Equity at 1 June 2016
Overfort via resultatdisponering ¢]
Transfer through appropriation of loss -

Egenkapital 31. maj 2017

Overfart resultat lalt

Share capital  Retained earnings Total
500.000 -5.458.040 -4.958.040
-12,757 -12.757

500.000 -5.470.797 -4.970.797

Equity at 31 May 2017

11
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Arsregnskab 1. juni 2016 - 31. maj 2017

Financial statements 1 June 2016 - 31 May 2017

Noter
Notes to the financial statements

Anvendt regnskabspraksis
Accounting policies

Arsrapporten for Bright Star Fireworks Import
A/S for 2016/17 er aflagt | overensstemmelse
med arsregnskabslovens bestemmelser for kias-
se B-virksomheder med tilvalg af visse
bestemmelser for klasse C.

Arsregnskabet er aflagt efter samme
regnskabspraksis som sidste ar.

Prasentationsvaluta

Arsregnskabet er aflagt i danske kroner (DKK).

Valutaomregning

Transaktioner i fremmed valuta omregnes ved
farste indregning til transaktionsdagens kurs.
Valutakursdifferencer, der opstar mellem trans-
aktionsdagens kurs og kursen pa betalingsda-
gen, indregnes i resultatopgerelsen som en
finansiel post.

Tilgodehavender, gaeld og andre moneteere pos-
ter i fremmed valuta omregnes til balanceda-
gens valutakurs. Forskellen mellem balanceda-
gens kurs og kursen p tidspunktet for tilgode-
havendets eller gaeldsforpligtelsens opstaen
eller indregning i seneste arsregnskab indreg-
nes i resultatopgerelsen under finansielle ind-
tzegter og omkostninger.

Bright Star Fireworks Import A/S

Arsrapport 2016/17
Annual report 2016/17

The annual report of Bright Star Fireworks
Import A/S for 2016717 has been prepared in
accordance with the provisions in the Danish
Financial Statements Act applying to reporting
class B entities and elective choice of certain
provisions applying to reporting class C
entities.

The accounting policies applied by the
Company are consistent with those of last
year.

Reporting currency

The financial statements are presented in
Danish kroner {DKK).

Foreign currency translation

On initial recegnition, transactions
denominated in foreign currencies are
translated at the exchange rate at the
transaction date. Foreign exchange differences
arising between the exchange rates at the
transaction date and the date of payment are
recognised in the income statement as
financial income or financial expenses.

Receivables and payables and other monetary
items denominated in foreign currencies are
translated at the exchange rate at the balance
sheet date. The difference between the
exchange rates at the balance sheet date and
the date at which the receivable or payable
arose or was recognised in the most recent
financial statements is recognised in the
income statement as financial income or
financial expenses.

12
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Arsregnskab 1. juni 2016 - 31. maj 2017

Financial statements 1 June 2016 - 31 May 2017

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies (continued)

Resultatopgarelsen

Nettocomsastning

Nettoomsaetning males til dagsveaerdien af det
aftalte vederlag ekskl. moms og afgifter opkrae-
vet pa vegne af tredjepart. Alle former for
afgivne rabatter indregnes i nettoomsaetnin-
gen.

Bruttofortjeneste/bruttotab

| resultatopgerelsen er nettoomsaetning,
&ndring | lagre af faerdigvarer og varer under
fremstilling, arbejde udfart for egen regning og
opfert under aktiver, andre driftsindtaegter og
eksterne omkostninger med henvisning til ars-
regnskabslovens § 32 sammendraget til én
regnskabspost benaevnt
bruttofortjeneste/bruttotab.

Eksterne omkostninger

Eksterne omkostninger omfatter omkostninger
vedrarende virksomhedens primasre aktivitet,
der er afholdt i arets lob, herunder omkostnin-
ger til distribution, salg, reklame, administra-
tion, lokaler, tab pa debitorer, ydelser pa opera-
tionelle leasingkontrakter m.v.

Finansielle omkostninger

Finansielle omkostninger indregnes i
resultatopgerelsen med de belab, der vedrgrer
regnskabsaret. Finansielle poster omfatter ren-
teomkostninger samt tilleeg og godtgerelse un-
der acontoskattecrdningen m.v.

Bright Star Fireworks Import A/S
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Income statement

Revenue

Revenue is measured at the fair value of the
agreed consideration excluding VAT and taxes
charged on behalf of third parties. All
discounts and rebates granted are recognised
in revenue.

Gross margin

The items revenue, change in inventeries of
finished goods and work in progress, work
performed for own account and capitalised,
other operating income and external expenses
have been aggregated into one item in the
income statement called gross margin in
accordance with section 32 of the Danish
Financial Statements Act.

External expenses

Other external expenses include the year's
expenses relating to the Company's core
activities, including expenses relating to
distribution, sale, advertising, administration,
premises, bad debts, payments under
operating leases, etc.

Financial expenses

Financial expenses are recognised in the
income statement at the amounts that concern
the financial year. Net financials include
interest expenses as well as allowances and
surcharges under the advance-payment-of-tax
scheme, etc.
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Financial statements 1 June 2016 - 371 May 2017

Noter
Notes to the financial statements

Anvendt regnskabspraksis {fortsat)
Accounting policies (continued)

Balancen

Egenkapital

Foreslaet udbytte

Foreslaet udbytte indregnes som en
forpligtelse pa tidspunktet for vedtagelse pa
den ordinzere generalforsamling {deklarerings-
tidspunktet). Udbytte, som forventes udbetalt
for aret, vises som en sarskilt post under egen-
kapitalen.

Selskabsskat

Aktuelle skatteforpligtelser og tilgodehavende
aktuel skat indregnes i balancen som beregnet
skat af arets skattepligtige indkomst, reguleret
for skat af tidligere ars skattepligtige indkom-
ster samt betalte acontoskatter.

Udskudt skat males efter den balanceorientere-
de gseldsmetode af alle midlertidige forskelle
mellem regnskabsmaessig og skattemeessig vasr-
di af aktiver og forpligtelser. Der indregnes dog
ikke udskudt skat af midlertidige forskeile ved-
rerende skattemassigt ikke-afskrivningshberetti-
get goedwill og kantorejendomme samt andre
poster, hvor midlertidige forskelle bortset fra
virksomhedsovertagelser er opstaet pa anskaf-
felsestidspunktet uden at have indvirkning pa
resultat eller skattepligtig indkomst. | de tilfal-
de, hvor opgerelse af skattevaerdien kan foreta-
ges efter forskellige beskatningsregler, males
udskudt skat pa grundlag af den af ledelsen
planlagte anvendelse af aktivet, henholdsvis
afvikling af forpligtelsen.

Udskudt skat males pa grundlag af de skattereg-
ler og skattesatser, der med balancedagens lov-
givning vil veere geeldende, nar den udskudte
skat forventes udlgst som aktuel skat, Udskud-
te skatteaktiver indregnes med den veerdi, som
de forventes at blive udnyttet med, enten ved
udligning i skat af fremtidig indtjening eller ved
modregning i udskudte skatteforpligtelser
inden for samme jurisdiktion. £ndring i
udskudt skat som fulge af eendringer i skattesat-
ser indregnes i resultatopgarelsen.

Bright Star Fireworks Import A/S

Arsrapport 2016/17
Annual report 2018/17

Balance sheet

Equity

Proposed dividends

Dividend proposed for the year is recognised
as a liability once adopted at the annual
general meeting (declaration date). Dividends
expected to be distributed for the financial
year are presented as a separate item under
"Equity”.

Income taxes

Current tax payables and receivables are
recognised in the balance sheet as the
estimated income tax charge for the year,
adjusted for prior-year taxes and tax paid on
account.

Deferred tax is measured according to the
liability method on all temporary differences
between the carrying amount and the tax base
of assets and liabilities. However, deferred tax
is not recognised on temporary differences
relating to goodwill which is not deductible for
tax purposes and on office premises and other
items where temporary differences, apart from
business combinations, arise at the date of
acquisition without affecting either profit/loss
for the year or taxable income. Where
alternative tax rules can be applied to
determine the tax base, deferred tax is
measured based on Management's intended
use of the asset or settlement of the liability,
respectively.

Deferred tax is measured according to the tax
rules and at the tax rates applicable at the
balance sheet date when the deferred tax is
expected to crystallise as current tax, Deferred
tax assets are recognised at the expected value
of their utilisation; either as a set-off against
tax on future income or as a set-off against
deferred tax liabilities in the same legal tax
entity. Changes in deferred tax due to changes
in the tax rate are recognised in the income
statement.
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Arsregnskab 1. juni 2016 - 31. maj 2017

Financial statemants 1 June 2016 - 31 May 2017

Noter
Notes to the financial statements

Anvendt regnskabspraksis (fortsat)
Accounting policies {continued)

Geeldsforpligtelser

Finansielle geeldsforpligtelser indregnes ved
lanoptagelse til det modtagne provenu efter fra-
drag af afholdte transaktionsomkostninger. |
efterfalgende pericder males de finansielle for-
pligtelser til amortiseret kostpris, svarende til
den kapitaliserede vaerdi ved anvendelse af den
effektive rente, sa forskellen mellem provenu-
et og den nominelle vaerdi indregnes i resultat-
opgerelsen over laneperioden. | finansielle for-
pligtelser indregnes tillige den kapitaliserede
restleasingforpligtelse pa finansielle leasing-
kontrakter.

@vrige gaeldsforpligtelser males til nettorealisa-
tionsvaerdien.

Vaesentlige usikkerheder vedrerende fortsat drift

Going concern uncertainties

Selskabet har indtil videre ikke kunnet
finansieres gennem egen drift og har derfor
veeret afhaengig af kreditfaciliteter stillet til
radighed af koncernen. En vaesentlig
forudseetning for den fortsatte drift er, at disse
kreditrammer bibeholdes. Ledelsen forventer
at kunne bibeholde finansieringen fra
tilknyttede selskaber og herved kunne
fortsaette driften.

Safremt man imod ledelsens forventning ikke
kan bibeholde koncernfinansieringen, vil
selskabet ikke veere i stand til at fortsastte sine
aktiviteter,

Bright Star Fireworks Impaort A/S

Arsrapport 2016/17
Annual report 2016/17

Liabilities

Financial liabiiities are recognised at the date
of borrowing at the net proceeds received less
transaction costs paid. On subsequent
recognition, financial liabilities are measured
at amortised cost, corresponding to the
capitalised value, using the effective interest
rate. Accordingly, the difference between the
proceeds and the nominal value is recognised
in the income statement over the term of the
loan. Financial liabilities also include the
capitalised residual lease liability in respect of
finance leases.

Other liabilities are measured at net realisable
value,

So far, the Company has not been able to
finance its own operations and has been
dependent on credit facilities provided by the
group. An important prerequisite for the
continued operation is that these credit lines
are maintained, Management expects to retain
financing from affiliates and thereby to
continue operations,

If management expectations fail and group

financing is not maintained, the Company will
not be able to continue as going concern,
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Financial statements 1 June 2016 - 31 May 2017

Noter
Notes to the financial statements

DKK

Finansielle omkostninger
Financial expenses

Renteomkostninger i avrigt
Other interest expenses

Selskabskapital

Share capital

Selskabskapitalen er fordelt saledes:
Analysis of the share capital:

Aktier, 500 stk. a nom. 1.000,00 kr.
500 shares of DKK 1,000,00 nominal value each

Virksomhedens aktiekapital har uzndret vaeret
500.000 kr. de seneste 5 ar.

Neertstédende parter
Related parties

Bright Star Fireworks Import A/S

Arsrapport 2016717
Annual repart 2016/17

2016/17 2015/186
0 5.917

0 5.917
500.000 500.000
500.000 500.000

The Company's share capital has remained
DKK 500,000 over the past 5 years.

Bright Star Fireworks Import A/S' naertstadende parter omfatter falgende:
Bright Star Fireworks Import A/S' related parties comprise the following:

Bestemmende indflydelse
Parties exercising control

Grundlag for

Neertstéende part Bopeel/Hjemsted hestemmende indflydelse
Related party Domicile Basis for control
Modervirksomhed Shanning Limited Hong Kong, Kina Aktiebesiddelse

Parent Shanning Limited Hong Kong, China Shareholding

Aktionaer Estate Plus Assets Limited Britiske Jomfruper Ultimativt moderselskab
Shareholder Estate Plus Assets Limited British Virgin Island Ultimate parent company
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