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The English part of this parallel document in Danish and English is an unofficial transiation of the original
Danish text. In the event of disputes or mistnderstandings arising from the interpretation of the translation, the
Danish language version shall prevail.



LEDELSESPATEGNING
STATEMENT BY MANAGEMENT ON THE ANNUAL REPORT

Bestyrelsen og direktionen har dags dato behandlet og
godkendt Arsrapporten for regnskabséret 1. januar - 31.
december 2019 for Kofax Development A/S.

Arsrapporten aflegges i overensstemmelse med Arsregn-
skabsloven.

Det er vores opfattelse, at drsregnskabet giver et retvi-
sende billede af selskabets aktiver, passiver og finansiel-
le stilling pr. 31. december 2019 og resultatet af selska-
bets aktiviteter for regnskabsfret I.
december 2019,

Jjanuvar - 31,

Ledelsesberetningen indeholder efter vores opfattelse en
retvisende redegorelse for de forhold, beretningen om-
handler.

Arsrapporten indstilles til generalforsamlingens godken-
delse.

Kobenhavn, den 7. august 2020
Copenhagen, 7 August 2020

Direktion
Executive board
\
1
Nt
wristian JOfg Franz Heth

direktor
divecior
Bestyrelse

Supervisory board

Martin Gustav Oberholzer
formand
cheairman

Cort Steven Townsend

The supervisory and executive boards have today
discussed and approved the annual report of Kofax
Development A/S for the financial year | January - 31
December 2019.

The annual report is prepared in accordance with the
Danish Financial Statements Act.

In our opinion, the financial statements give a true and
fair view of the company's financial position at 31
December 2019 and of the results of the company's
operations for the financial year 1 January - 31
December 2019.

In our opinion, management's review includes a fair
review of the matters dealt with in the management's
review.

Management recommends that the annual report should
be approved by the company in general meeting.

Christian Jérg Franz Weller
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DEN UAFHZANGIGE REVISORS REVISIONSPATEGNING
INDEPENDENT AUDITOR'S REPORT

Til kapitalejeren i Kofax Development A/S

Konklusion

Vi har revideret drsregnskabet for Kofax Development
A/S for regnskabsret 1. januar - 31. december 2019,
der omfatter resultatopgorelse, balance, egenkapitalop-
garelse, anvendt

noter  og regnskabspraksis.

Arsregnskabet udarbejdes efter arsregnskabsloven.

Det er vor opfattelse, at Arsregnskabet giver et
retvisende billede af selskabets aktiver, passiver og
finansielle stilling pr. 31. December 2019 samt af
resultatet af selskabets aktiviteter for regnskabsdret 1.
januar - 31. december 2019 i overensstemmelse med
arsregnskabsloven,

Grundiag for konklusion

Vi har udfert vor revision i overensstemmelse med inter-
nationale standarder om revision opg de yderligere krav,
der er gzldende i Danmark. Vort ansvar ifalge disse
standarder og krav er naermere beskrevet i revisionspa-
tegningens afenit “Revisors ansvar for revisionen af ars-
regnskabet”, Vi er uathangige af selskabet i overens-
stemmelse med internationale etiske regler for revisorer
(IESBA’'s Etiske regler) og de yderligere krav, der er
geldende i Danmark, ligesom vi har opfyldt vore avrige
etiske forpligtelser i henhold tit disse regler og krav. Det
er vor opfattelse, at det opndede revisionsbevis er il-
strekkeligt og egnet som grundlag for vor konklusion.

Ledelsens ansvar for drsregnskabet

Ledelsen har ansvaret for udarbejdelsen af et arsregn-
skab, der giver et retvisende billede i overensstemmelse
med arsregnskabsloven. Ledelsen har endvidere ansvaret
for den interne kontrol, som ledelsen anser for nedven-
dig for at udarbejde et drsregnskab uden vaesentlig fejl-
information, uanset om denne skyldes besvigelser eller
fejl.

To the sharehelder of Kofux Development A/S
Opinion

We have audited the financial statements of Kofax
Development A/S for the financial year 1 January - 31
December 2019, which comprise income statement,
balance sheet, statement of changes in equity, notes and
The

financial staftements are prepared under the Danish

summary of significant accounting policies.
Financial Statements Act.

In our opinion, the financial statements give a true and
fair view of the companys financial position at 31
December 2019 and of the resulis of the company's
operations for the financial year 1 January - 31
December 2019 in accordance with the Danish Financiai
Statements Act.

Basis for Opinion

We conducted our audit in accordance with
International Standards on Auditing (ISAs) and the
additional requirements applicable in Denmark. Our
responsibilities under those standards and requirements
are further described in the “Auditor's responsibilities
for the audit of the financial statements” section of our
report. We are independent of the company in
accordance with the International Ethics Standards
Board for Accountants' Code of Ethics for Professional
(IESBA Code) and the additional
requirements applicable in Denmark, and we have

Accountants

fuifilled our other ethical responsibilities in accordance
with these requirements. We believe that the audit
evidence we have obtained is sufficient and appropriate
to provide a basis for our opinion.

Management's responsibilities for the financial
statements

Management is responsible for the preparation of
financial statements, that give a true and fair view in
accordance with the Danish Financial Statements Act
and for such internal control as management determines
is necessary to enable the preparation of the financial
statements that are free from material misstatement,
whether due to fraud or error.



DEN UAFHANGIGE REVISORS REVISIONSPATEGNING
INDEPENDENT AUDITOR'S REPORT

Ved udarbejdelsen af drsregnskabet er ledelsen ansvarlig
for at vardere selskabets evne til at fortsztte driflen, at
oplyse om forhold vedrarende fortsat drift, hvor dette er
relevant, samt at udarbejde drsregnskabet pa grundlag af
regnskabsprincippet om fortsat drift, medmindre iedel-
sen enten har il hensigt at likvidere selskabet, indstille
driften eller ikke har andet realistisk alternativ end at go-
re dette,

Revisors ansvar for revisionen af arsregnskabet

Vort mal er at opnd hej grad af sikkerhed for, om drs-
regnskabet som helhed er uden veesentlig fejlinformati-
on, uanset om denne skyldes besvigelser eller fejl, og at
afgive en revisionspitegning med en konklusion. Hej
grad af sikkerhed er et hejt niveau af sikkerhed, men er
ikke en garanti for, at en revision, der udfores i overens-
stemmelse med internationale standarder om revision og
de yderligere krav, der er geeldende i Danmark, altid vil
afdekke vasentlig fejlinformation, ndr sidan findes.
Fejlinformationer kan opstd som falge af besvigelser el-
ler fejl og kan betragtes som vaesentlipe, hvis det med ri-
melighed kan forventes, at de enkeltvis eller samlet har
indflydelse pd de skonomiske beslutninger, som regn-
skabsbrugerne trzffer pé grundlag af arsregnskabet.

Som led i en revision, der udferes i overensstemmelse
med internationale standarder om revision og de ydezxlig-
ere krav, der er geldende i Danmark, foretager vi fag-
lize vurderinger og opretholder professionel skepsis
under revisionen. Herudover:

+ Identificerer og vurderer vi risikoen for vasentlig
fejlinformation i Argregnskabet, uanset om demne
skyldes besvigelser eller fejl, ndformer og udferer
revisionshandiinger som reaktion pé disse risici samt
opnar revisionsbevis, der er tilstrekkeligt og egnet til
at danne grundlag for vor konklusion. Risikeen for
ikke at opdage vasentlig fejlinformation forirsaget
af besvigelser er hejere end ved vasentlig fejlinfor-
mation fordrsaget af fejl, idet besvigelser kan omfat-
te sammensveergelser, dokumentfalsk, bevidste ude-
ladelser, vildiedning eller tilsidesmttelse af intern
kontrol.

In preparing the financial statements, management is
responsible for asscssing the company's ability to
continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going
concern basis of accounting in preparing the financial
statements unless management either intends to liquidate
the company or to cease operations, or has no realistic
alternative but to do so.

Auditor's responsibilities for the audit of the
financial statements

Our objectives are to obtain reasonable assurance zbout
whether the financial statements as a whole are free
from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted
in accordance with ISAs and the additional requirements
applicable in Denmark will always detect a muterial
misstatement when it exists, Misstatements can arise
from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users
taken on the basis of these financial statements.

As part of an audit conducted in accordance with ISAs
and the additional requirements applicable in Denmark,
we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

s Identify and assess the risks of material misstatement
of the financial staternents, whether due to fraud or
error, design and perform audit procedures

responsive to those risks, and obtain audit evidence

that is sufficient and appropriate to provide a basis
for our opinion. The tisk of not detecting a material
misstatement resulting from fraud is higher than for
one resulling from error as fraud may involve
forgery,
misrepresentations, or the override of internal

collusion, intentional omissions,

conirol.



DEN UAFHZENGIGE REVISORS REVISIONSPATEGNING
INDEPENDENT AUDITOR'S REPORT

» Opnér vi forstdelse af den interne kontrol med rele-
vans for revisionen for at kunne udforme revisions-
handlinger, der er passende efter omstendighederne,
men ikke for at kunne udirykke en konklusion om ef-
fektiviteten af selskabets interne kontrol.

« Tager vi stilling til, om den regnskabspraksis, som er
anvendt af ledelsen, er passende, samt om de regn-
skabsmaessige sken og tilknyttede oplysninger, som
ledelsen har udarbejdet, er rimelige.

¢ Konkluderer vi, om ledelsens udarbejdelse af édrs-
regnskabet pd grundlag af regnskabsprincippet om
fortsat drift er passende, samt om der pd grundlag af
det opndede revisionsbevis er vasentlig usikkerhed
forbundet med begivenheder eller forhold, der kan
skabe betydelig tvivl om selskabets evne tif at fort-
szfte drifien. Hvis vi konkluderer, at der er en vae-
sentlig usikkerhed, skal vi i vor revisionspategning
gare opmErksom pd oplysninger herom i Arsregn-
skabet eller, hvis sddanne oplysninger ikke er til-
strekkelige, modificere vor konklusion. Vor konklu-
sioner er baseret pd det revisionsbevis, der er opndet
frem til datoen for vor revisionspétegning. Fremtidi-
ge begivenheder eller forhold kan dog medfore, at
selskabet ikke lengere kan fortsatte driften.

o Tager vi stilling til den samlede preesentation,
struktur og indhold af d4rsregnskabet, herunder
noteoplysningerne, samt om drsregnskabet afspejler
de underliggende transaktioner og begivenheder pd
en sidan made, at der gives et retvisende billede
heraf.

Vi kommunikerer med den sverste ledelse om blandt
andet det planlagte omfang og den tidsmeassige place-
ring af revisionen samt betydelige revisionsmeaessige ob-
servationer, herunder eventuelle betydelige mangler i
intern kontrol, som vi identificerer under revisionen.

Udtalelse om ledelsesberetningen
Ledelsen er ansvarlig for ledelsesberetningen.

Vor konklusion om Arsregnskabet omfatter ikke ledel-
sesberetningen, og vi udirykker ingen form for konklusi-
on med sikkerhed om ledelsesberetningen.

« Obtain an understanding of internal control relevant
to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the

purpose
effectiveness of the company's internal control.

of expressing an opinion on the

» Evaluate the appropriateness of accounting policies
used and the reasonableness of accounting estimates
and related disclosures made by management.

+ Conclude on the appropriateness of management's
use of the going concern basis of accounting in
preparing the {inancial statements and, based on the
audit evidence obtained, whether a material

uncertainty exists related to events or conditions that

may cast significant doubt on the company's ability
to continue as a going concern. If we conclude thata
material uncertainty exists, we are required to draw
attention in ow auditor's report to the related
disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion.

Our conclusions are based on the audit evidence

obtained up to the date of our auditor's report.

However, future events or conditions may cause the

company to cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and
contents of the financial statements, including the
disclosures, and whether the financial statements
represent the underlying transactions and events in a
manner that gives a true and fair view.

We communicate with those charged with governance
regarding, among other matters, the planned scope and
timing of the audit and significant audit findings,
including any significant deficiencies in internal control
that we identify during our audit,

Statement on management's review
Management is responsible for management's review.

Our opinion on the financial statements does not cover
management's review, and we do not express any form

of assurance conclusion thereon.
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[ tilknytning til vor revision af drsregnskabet er det vort
ansvar at lese ledelsesberemingen og i den forbindelse
overveje, om ledelsesberetningen er vaesentligt inkonsi-
stent med Arsregnskabet eller vor viden opndet ved revi-
sionen eller pa anden méade synes at indeholde vasentlig
fejlinformation.

Vort ansvar er derudover at overveje, om ledelsesberet-
ningen indeholder kreevede oplysninger i henhold til ars-
regnskabsloven.

Baseret pa det udferte arbejde er det vor opfattelse, at
ledelsesberetningen er i overensstemmelse med arsregn-
skabet og er udarbejdet i overensstemmelse med ars-
regnskabslovens krav. Vi har ikke fundet vasentlig fejl-
information i ledelsesberetningen.

Kebenhavn, den 7. august 2020
Capenhagen, 7 August 2020

MAZARS
Statsautoriseret Revisionspartnerselskab

CVR-nr. 31 06 17 41
CVR no. 31 06 17 41

Kugf¥hris
Statsautoriseret Revisor
State Authorized Public Accountant

MNE-nr. mne26824
MNE no. mnezt8zq

In connection with our audit of the financial statements,
our responsibility is to read management's review and, in
doing so, consider whether management's review is
materially inconsistent with the financial statements or
our knowledge obtained during the audit, or otherwise
appears to be materially misstated.

Moreover, it 1§ our responsibility to consider whether
management's review provides the information required
under the Danish Financial Statements Act.

Based on the work we have performed, we conclude that
management's review is in accordance with the financial
statements and has been prepared in accordance with the
requirements of the Danish Financial Statements Act.
We did not identify any material misstaternent of
management's review.
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LEDELSESBERETNING
MANAGEMENT'S REVIEW

Selskabets vaesentligste aktiviteter

Selskabets veesentlipste aktiviteter er handel og
service samt udvikling af software og dertil hgrende
aktiviteter.

Udviklingen i aktiviteter og skonomiske forhold
Sciskabets resultatopgareise for 2019 udviser et
overskud pa kr. 9.713.527, og selskabets balance pr.
31. december 2019 udviser en egenkapital pd kr.
44.811.261.

Yirksomhedens forventede udvikling, herunder
szerlige forudsatninger og usikre faktorer

Seiskabet forventer en samlet svag vaekst 1 2020 og et
resultat, der er pd niveau med 2019 eller lidt over.

Ved aflaggelse af drsrapporten er der usikkerhed om
effekten af COVID-19 virussen, bide pa lang og kort
sigt. Ledelsen er opmuerksom pi, at det ogsd kan
pavirke akiiviteten i selskabet, men vurderer, at der er
likviditet pd tidspunktet for
regnskabsafleegpelsen.

den nedvendige

Business review
The Company's principal activities are trade and service,
and the development of software and refated activities.

Financial review

The company's income statement for the year ended 31
December 2019 shows a profit of kr. 9.713.527, and the
batance sheet at 31 December 2019 shows equity of kr.
44 811.261.

Expected development of the company, including
specific prerequisites and uncertainties

For the year 2020 the Company expects a slow growth
and a result in the same level as 2019 or slightly above.

At the presenfation of the annual report, there exist
considerable uncertainty regarding the effects of the
COVID-19 outbreak, both in short and long term. The
Board recognizes that it can also affect the activity of
the Company, but has satisfactory lquidity when
presenting the report for signature.



ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Arsrapporten for Kofax Development A/S for 2019 er
aflapt i overensstemmelse med drsregnskabslovens be-
stemmelser for virksomheder i regnskabsklasse B med
tilvalg fra hajere klasser.

Der anvendte regnskabspraksis er ueendret 1 forhold til
sidste &r.

Assrapporten for 2019 er aflagti k.

Generelt om indregning og maling

I resuliatopgerelsen indregnes indt@gter i takt med, at de
indtjenes. Herudover indregnes vardireguleringer af fi-
nansielle aktiver og forpligtelser. 1 resultatopgerelsen
indregnes ligeledes alle omkostninger, herunder afskriv-
ninger og nedskrivninger.

Aktiver indregnes i balancen, nar det er sandsyntigt, at
fremtidige skonomiske fordele vil titflyde selskabet, og
aktivets veerdi kan males pélideligt.

Forpligtelser indregnes i balancen, ndr det er sandsyn-
ligt, at fremtidige skonomiske fordele vil fragd selska-
bet, og forpligtelsens vaerdi kan méles palideligt.

Ved farste indregning miles aktiver og forpligtelser til
kostpris. Efterfalgende males aktiver og forpligtelser
som beskrevet for hver enkeit regnskabspost nedenfor.

Visse finansielle aktiver og forpligtelser méles til amor-
tiseret kostpris, hvorved der indregnes en konstant effek-
tiv rente over lebetiden. Amortiseret kostpris opgeres
som oprindelig kostpris med fradrag af eventuelle afdrag
samt tillzg/fradrag af den akkumulerede amortisering af
forskellen mellem kostpris og nominelt belab.

Ved indregning og méling tages hensyn til forudsigelige
tab og risici, der fremkommer, inden Arsrapporten afleg-
ges, og som be- eller afkraefter forhold, der eksisterede
pé balancedagen.

10

The annual report of Kofax Development A/S for 2019
has been prepared in accerdance with the provisions of
the Danish Financial Statements Act applying to enter-
prises of reporting class B as well as selected provisions
as regards larger entities.

The accounting policies applied are consistent with
those of last year.

The annual report for 2019 is presented in kr.

Basis of recognition and measurement

Income is recognised in the income statement as earned,
including value adjustments of financial assets and
All
depreciation and impairment losses, are also recognised

liabilities. expenses, including amortisation,

in the income statement.

Assets are recognised in the balance sheet when it is
probable that future economic benefits will flow to the
company and the value of the asset can be measured
reliably.

Liabilities are recognised in the balance sheet when it is
probable that future economic benefits will flow from
the company and the value of the liability can be
measured reliably.

On initial recognition, assets and liabilities are measured
at cost. On subsequent recognition, assets and liabilities
are measured as described below for each individual
accounting item.

Certain financial assets and liabilities are measured at
amortised cost using the effective inferest method.
Amortised cost is calculated as the historic cost less any
installments and plus/less the accumulated amortisation
of the difference between the cost and the nominal
amount.

On recognition and measurement, allowance is made for
predictable losses and risks which occur before the
annual report is presested and which confirm or
invalidatc matters existing at the balance sheet date.



ANVENDT REGNSKABSPRAKSIS

ACCOUNTING POLICIES
Resultatopgerelsen Income statement
Bruttofortjeneste Gross profit

Selskabet anvender bestemmelsen i drsregnskabslovens
§ 32, hvorefter selskabets omsetning ikke er oplyst.

Bruttofortjeneste er et sammendrag af nettoomszting,
&ndring i lagre af feerdigvarer og varer under fremstil-
ling samt andre driftsindtegter med fradrag af omkost-
ninger til rivarer og hjelpematerialer og andre eksterne
omkostninger.

Nettoomsaetning

Indteegter fra salg af licenser, konsulentydelser mwv.
indregnes 1 resultatopgerelsen, hvis risikoovergang,
normalt ved levering til keber har fundet sted, og hvis
indtzegien kan opgeres palideligt og forventes modtaget.

Nettooms®iningen méles til dagsvardien af det aftalte
vederlag ckskl. moms og afgifter. Alle former for afgiv-
ne rabatter er fratrukket i nettooms=tningen,

Andre eksterne omkostninger

Andre eksterne omkostninger omfatter omkostinger &l
distribution, salg, reklame, administration, lokaler, tab
pa debitorer, operatienelle leasingomkostninger mv,

PersonaleomKkostninger

Personaleomkostninger omfatter lan og gager, inklusive
feriepenge og pensioner samt andre omkostninger til so-
cial sikring m.v. til selskabets medarbejdere. I persona-
leomkostninger er fratrukket modtagne godigarelser fra
offentlige myndigheder.

Af- og nedskrivninger
Af- og nedskrivninger indeholder arets af- og nedskriv-
ninger af immaterielle og materielle anlegsaktiver.
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In pursuance of section 32 of the Danish Financial
Statements Act, the company does not disclose its
revenue.

Gross profit reflects an aggregation of revenue, changes
in inventories of finished goods and work in progress
and other operating income less costs of raw materials
and consumables and other external expenses.

Revenue

Revenue from the sale of licenses, consulting services,
etc. is recognised in the income statement, provided that
the transfer of risk, usually on delivery to the buyer, has
taken place and that the income can be measured
reliably and is expected to be received.

Revenue is measured at the fair value of the agreed
consideration, excluding VAT and other indirect taxes.
Revenue is net of all types of discounts granted.

Other external expenses

Other external expenses include expenses related to
distribution, sale, advertising, administration, premises,
bad debts, payments under operating leases, etc.

Staff costs
Staff costs include wages and salaries, including
compensated absence and pensions, as well as other
social security contributions, efc. made to the entity's
employees. The item is net of refunds made by public
authorities.

Amortisation, depreciation and impairment losses
Amortisation,
comprise the year's amortisation, depreciation and

depreciation and impairment losses

impairment of intangible assets and property, plant and
equipment.



ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Finansielle indtzegter og omkostninger

Finansielle indtegter og omkostninger indregnes i resul-
tatopgorelsen med de belab, der vedrarer regnskabsaret.
Finansielle poster omfatter renteindizgter og -omkost-
tilleg og
acontoskatteordningen mv.

ninger, samt godtgerelse  under

Skat af drets resultat

Den aktuelle danske selskabsskat fordeles ved afregning
af sambeskatningsbidrag meilem de sambeskattede virk-
somheder i forhold til disses skattepligtige indkomster. I
tilknytning hertil modtager virksomheder med skatte-
meessigt underskud sambeskatningsbidrag fra virksom-
heder, der har kunnet anvende dette underskud fil ned-
sattelse af eget skattemaessigt overskud.

Arets skat, som bestar af drets aktuelle selskabsskat og
®ndring i udskudt skat, indregnes i resultatopgerelsen
med den del, der kan henfares til drets resultat, og direk-
te i egenkapitalen med den del, der kan henferes til po-
steringer direkte i egenkapitalen.

Balancen

Materielle anizegsaktiver

Produktionsanlzg og maskiner samt andre anleg, drifts-
materiel og inventar méles il kostpris med fradrag af ak-
kummlerede af- og nedskrivninger.

Afskrivningsgrundlaget er kostpris med fradrag af for-
ventet restvaerdi efter afsluttet brugstid.

Kostpris omfatter anskatfelsesprisen og omkostninger
direkte tilknyttet anskaffelsen indtil det tidspunkt, hvor
aktivet er klar til brug.

Der foretages linezere afskrivninger baseret pd felgende
vurdering af aktivernes forventede brugstider og rest-
vierdier:

Andre anleeg, driflsmateriel og inventar
Other fixtures and fittings, tools and equipment

Financial income and expenses

Financial income and expenses are recognised in the
income statement at the amounts relating to the financial
year. Net financials include interest income and
expenses, and surcharges and allowances under the
advance-payment-of-tax scheme, efc.

Tax on profit/loss for the year

On payment of joint taxation contributions, the current
Danish income iax is allocated between the jointly taxed
entities in proportion to their taxable income. Entities
with tax losses receive joint taxation contributions from
entities that have been able to use tax losses to reduce
their own taxable profits.

Tax for the year, which comprises the current tax charge
for the year and changes in the deferred tax charge, is
recognised in the income statement as regards the
portion that relates to the profit/loss for the year and
directly in equity as regards the portion that relates to
entries directly in equity.

Balance sheet

Tangible assets

Items of plant and machinery and fixtures and fiftings,
tools and equipment are measured at cost less
accumulated depreciation and impairment losses.

The depreciable amount is cost less the expected
residual value at the end of the useful life.

Cost comprises the purchase price and any costs directly
atfributable to the acquisition until the date when the
asset is available for use.

Straight-line depreciation is provided on the basis of the
following estimated useful lives of the assets:

Brugstid Restveerdi
Useful life Residual value
3-5 ir 0%

3-5 years 0%
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ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Fortjeneste eller tab ved salg af materielle anlepsaktiver
indregnes i resultatopgerelsen under andre driftsindteeg-
ter henholdsvis andre driftsomkostninger.

Vzrdiforringelse af anlaegsaktiver

Den regnskabsmeaessige verdi af immaterielle og materi-
elle anlagsakiiver samt kapitalandele i daftervirksomhe-
der og associerede virksombheder vurderes arfigt for indi-
kationer pd veerdiforringelse, ud over det som udtrykkes
ved afskrivning.

Tilgodehavender
Tilgodehavender males il amortiseret kostpris.

Egenkapital

Udbytte

Foreslaet udbytte vises som en seerskilt post under egen-
kapitalen, Udbyite indregnes som en forpligtelse pd tids-
punktet for vedtagelse pd generalforsamiingen.

Selskabsskat og udskudt skat

Aktuelle skatteforpligtelser og tilgodehavende aktuel
skat indregnes i balancen som beregnet skat af drets
skattepligtige indkomst, reguleret for skat af tidligere ars
skattepligtige indkomster samt for betalte acontoskatter.

Udskudt skat males efier den balanceorienterede gaelds-
metode af midlertidige forskelle mellem regnskabsmaes-
sig og skattemaessig veerdi af aktiver og forpligtelser op-
gjort pd grundlag af den planlagte anvendelse af aktivet
henholdsvis afvikling af forpligtelsen.

Udskudt skat méiles pd grundlag af de skatteregler og
skattesatser 1 de respektive lande, der med balanceda-
gens lovgivning vil vere geldende, nir den udskudie
skat forventes udlast som aktuel skat. Endring i udskudt
skat som felge af endringer i skattesatser indregnes i re-
sultatopgerelsen bortset fra poster, der feres direkte pd
egenkapitalen.
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Gains or losses from the disposal of property, plant and
equipment are recognised in the income statement as
other operating income or other operating expenses,
respectively.

Impairment of fixed assets

The carrying amount of intangible assets, property, plant
and equipment and investments in subsidiaries and
associates is tested for impairment, other than what is
reflected through nermal amortisation and depreciation,
on an annual basis.

Receivables
Receivables are measured at amortised cost.

Equity

Dividends

Proposed dividends are disclosed as a separate item
under equity. Dividends are recognised as a liability
when declared by the annual general meeting of
sharcholders.

Income tax and deferred tax

Current tax liabilities and current tax receivables are
recognised in the balance sheet as the estimated tax on
the taxable income for the year, adjusted for tax on the
taxable income for previous years and tax paid on
account.

Deferred tax is measured according to the liability
method in respect of temporary differences between the
carrying amount of assets and liabilities and their tax
base, calculated on the basis of the planned use of the
asset and settlement of the liability, respectively.

Deferred tax is measured according to the tax rules and
at the tax rates applicable in the respective countries at
the balance sheet date when the deferred tax is expected
to crystallise as current tax. Deferred tax adjustments
resulting from changes in tax rates are recognised in the
income statement, with the exception of ifems taken
directly to equity.



ANVENDT REGNSKABSPRAKSIS
ACCOUNTING POLICIES

Geldsforpligtelser Liabilities

Geeldsforpligtelser, som omfatter geeld til leveranderer, Other Habilities, which include trade receivables,
tilknyttede virksomheder samt anden geld, males til payables to group entities and other payables, are
amortiseret kostpris, hvilket sedvanligvis svarer il no- measured at amortised cost, which is usually equivalent
minel vaerdi. to nominal value.



1. JANUAR - 31. DPECEMBER 2019

1 JANUARY 2019 - 31 DECEMBER 2019

Bruttofortieneste
Gross profit

Personaleomkostninger
Staff costs
Afskrivninger

Depreciation

Resultat far finansiclle poster
Profit/loss before net financials

Finansielle indtagter
Binancial income

Finansielle omkostninger
Financial costs

Resultat for skat
Profit/loss before tax

Skat af drets resultat
Tax on profitfloss for the year

Arets resultat
Profitloss for the year

Forslag til resultatdisponering
Recommended appropriation of profit/loss

Overfart resultat
Retained earnings

RESULTATOPGORELSE

INCOME STATEMENT
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Note 2018 2018
kr., t.kr.
23.288.720 20.168
1 -11.725.883 -10.567
-10.656 -14
11.552.181 9.587
2 859.659 879
-818.976 -81
11.592.904 10.385
3 -1.879.377 -327
- 9,713,527 16.058
9.713.527 10.058
9.713.527 10.058




BALANCE 31. DECEMBER 2019

BALANCE SHEET AT 31 DECEMBER 2019

AKTIVER
ASSETS

Forudbetaling
Prepayment

Immaterielle anlegsaktiver
Intangible assels

Andre anleeg, drifismateriel og invenatar
Other fixtures and fittings, foels and equipment
Materielle anlzgsaktiver

Tangible assets

Anlaegsaktiver i alt
Total non-current assets

Tilgodehavender fra salg og tjenesteydelser
Trade receivables

Tilgedehavender hos titknyttede virksomheder

Receivables from group enterprises

Andre tilgodehavender

Other receivables

Udskudt skatteaktiv

Deferred tax asset

Periodeafgransningsposter
Frepayments

Tilgodehavender
Receivables

Likvide beholdninger
Cash at bank and in hand

Oms=tningsaktiver i alt
Total current assets

Aktiver i alt

Total assets
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Note 2019 2018
kr. t.kr.
9.965 0
9.969 0
20.084 11
4 20.084 11
36.053 11
35.145 673
45.803.909 66,006
13.60¢ 0
179,713 0
10.146 0
46.042.513 66.679
8.661.917 5393
54.104.43¢ 72.072
54.134.483 72.083




BALANCE 31. DECEMBER 2019
BALANCE SHEET AT 31 DECEMBER 2019

PASSIVER
EQUITY AND LIABILITIES

Virksomhedskapital
Share capital

Overfart resultat

Retained earnings

Egenkapital

Equity

Anden geld

Other payables

Langfristede gzldsforpligtelser

Total non-current liabilities

Leverandarer af varer og tjenesteydelser
Trade payables

Geeld til tilknyttede virksomheder

Payables to group enterprises

Skyldigt sambeskatningsbidrag

Joint taxation contributions payable

Anden geld
Other payables

Periodeafgreensningsposter

Deferred income

Kortfristede gzldsforpligtelser
Total current liabilities

Geeldsforpligtelser i alt
Total linbilities

Passiver i alt
Total equity and liabilities

Eventualforpligtelser
Contingent liabilities

Neertstdende parter og ejerforhold
Related parties and ownership structure

Note 2019 2018
kr. tkr.

657.923 658

44,153.338 34.440

44.811.261 35.098

413.220 0

413.220 0

133.210 210

4.855.496 32.581

2.059.090 1.70%

1.548.704 2.191

313.502 294

8.910.002 36.985

9.323.222 36.985

54.134.483 72.083
5
6
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EGENKAPITALOPGORELSE
STATEMENT OF CHANGES IN EQUITY

Virksomheds-
kapital Overfart resultat Talt

Share capital Retained earnings Total
Egenkapital 1. janvar 2019 657.923 34.439.811 35.097.734
Egquity at 1 January 2015
Arets resultat 0 9.713.527 9.713.527
Net profit/loss for the year
Egenkapital 31. december 2019 657.923 44,153.338 44.811.261
Egquity at 31 December 2019
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NOTER

NOTES
2019 2018
kr tkr
PERSONALEOMKOSTNINGER
STAFF COSTS
Lenninger 11.142.500 10.095
Wages and salaries
Pensioner 628.706 556
Pensions
Andre omkostninger til social sikring 1.800 39
Other social security costs
Andre personaleomkostninger -47.123 -123
Other staff costs
11.725.883 10.567
Gennemsnitligt antal beskeftigede medarbejdere 14 13
Average number of employees
FINANSIELLE INDTAGTER
FINANCIAL INCOME
Renteindimgter fra titknyttede virksomheder 859.699 860
Interest received from subsidiaries
Valutakursgevinster 0 19
Exchange gains
859.699 879
SKAT AF ARETS RESULTAT
TAX ON PROFIT/LOSS FOR THE YEAR
Arets aktuelle skat 2.059.090 0
Current tax for the year
Arets udskudte skat -179.713 284
Deferved tax for the vear
Regulering af skat vedrarende tidligere ar 0 611
Adjustment of lax concerning previous years
1.879.377 327
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NOTER

NOTES
MATERIELLE ANLAEGSAKTIVER
Andre anleg,
driftsmaterief og
inventar
Other fixiures and
Jfirtings, fools and
equipment
Kostpris 1. januar 2019 1.439.082
Cost at I January 2019
Tilgang i drets lab 20.083
Additions for the year
Kostpris 31. december 2019 1.459.165
Cost at 31 December 2019
Af- og nedskrivninger 1. januar 2019 1.428.425
Impairment losses and depreciation at I January 2019
Avrets afskrivninger 10.656
Depreciation for the year
Af- og nedskrivninger 31. december 2019 1.439.081
Impairment losses and depreciation at 31 December 2019
Regnskabsmeessig veerdi 31. december 2019 20.084

Carrying amount af 31 December 2019
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NOTER
NOTES

EVENTUALFORPLIGTELSER
CONTINGENT LIABILITIES

Selskabet er sambeskattet med Kofax Danmark A/S som verende administrationsselskab. Selskaberne hafter
derved alle ubegrznset og solidarisk for den samlede skyldige skat i sambeskatningen.

The company is in joint taxation with Kafax Danmark A/S, with Kofax Danmark A/S being administration company. The
companies is unlimited jointly and severally liable with the other jointly companies for the total corporation tax.

NARTSTAENDE PARTER OG EJERFOREOLD
RELATED PARTIES AND OWNERSHIP STRUCTURE

Koncernregnskab
Consolidated financial siatements

Selskabet indgér i koncernrapporten for moderselskabet Kofax Parent Limited, Jersey UK
The company is reflected in the group report as the parent company Kofax Parent Limited, Jersey UK
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