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Entity details 

 

 
Entity details  

 

  Entity  

Clipper Bulk A/S  

Sundkrogsgade 19  

2100 København Ø  

  

Central Business Registration No (CVR): 21289086  

Registered in: København  

Financial year: 01.01.2017 - 31.12.2017     

 

  Board of Directors  

Frank Gülnar Jensen, chairman  

Peter Norborg  

Henrik Lund Dal     

 

  Executive Board  

Peter Norborg     

 

  Auditors  

Deloitte Statsautoriseret Revisionspartnerselskab  

Weidekampsgade 6  

Postboks 1600  

0900 København C      
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Clipper Bulk A/S 2 

Statement by Management on the annual report 

 

 
Statement by Manage ment on the annua l report 

The Board of Directors and the Executive Board have today considered and approved the annual report 

of Clipper Bulk A/S for the financial year 01.01.2017 - 31.12.2017. 

The annual report is presented in accordance with the Danish Financial Statements Act. 

In our opinion, the financial statements give a true and fair view of the Entity’s financial position at 

31.12.2017 and of the results of its operations for the financial year 01.01.2017 - 31.12.2017. 

We believe that the management commentary contains a fair review of the affairs and conditions referred 

to therein. 

We recommend the annual report for adoption at the Annual General Meeting. 

Copenhagen, 29.05.2018 

Executive Board 

 

      
     

 

Peter Norborg 

    

        

Board of Directors 

 

      
     

 

Frank Gülnar Jensen 

 

Peter Norborg 

 

Henrik Lund Dal  

chairman 
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Clipper Bulk A/S 3 

Independent auditor's report 

 

Independent auditor's report  

To the shareholder of Clipper Bulk A/S 

Opinion 

We have audited the financial statements of Clipper Bulk A/S for the financial year 01.01.2017 - 

31.12.2017, which comprise the income statement, balance sheet, statement of changes in equity and 

notes, including a summary of significant accounting policies. The financial statements are prepared in 

accordance with the Danish Financial Statements Act. 

In our opinion, the financial statements give a true and fair view of the Entity’s financial position at 
31.12.2017 and of the results of its operations for the financial year 01.01.2017 - 31.12.2017 in accord-

ance with the Danish Financial Statements Act. 

Basis for opinion 

We conducted our audit in accordance with International Standards on Auditing (ISAs) and additional 

requirements applicable in Denmark. Our responsibilities under those standards and requirements are 

further described in the Auditor’s responsibilities for the audit of the financial statements section of this 

auditor’s report. We are independent of the Entity in accordance with the International Ethics Standards 

Board of Accountants' Code of Ethics for Professional Accountants (IESBA Code) and the additional re-

quirements applicable in Denmark, and we have fulfilled our other ethical responsibilities in accordance 

with these requirements. We believe that the audit evidence we have obtained is sufficient and appropri-

ate to provide a basis for our opinion. 

Management's responsibilities for the financial statements 

Management is responsible for the preparation of financial statements that give a true and fair view in 

accordance with the Danish Financial Statements Act, and for such internal control as Management de-

termines is necessary to enable the preparation of financial statements that are free from material mis-

statement, whether due to fraud or error. 

In preparing the financial statements, Management is responsible for assessing the Entity’s ability to 
continue as a going concern, for disclosing, as applicable, matters related to going concern, and for using 

the going concern basis of accounting in preparing the financial statements unless Management either 

intends to liquidate the Entity or to cease operations, or has no realistic alternative but to do so. 

Auditor's responsibilities for the audit of the financial statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are 

free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 

audit conducted in accordance with ISAs and the additional requirements applicable in Denmark will 

always detect a material misstatement when it exists. Misstatements can arise from fraud or error and 

are considered material if, individually or in the aggregate, they could reasonably be expected to influence 

the economic decisions of users taken on the basis of these financial statements. 

As part of an audit conducted in accordance with ISAs and the additional requirements applicable in 

Denmark, we exercise professional judgement and maintain professional scepticism throughout the audit. 

We also: 
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Clipper Bulk A/S 4 

Independent auditor's report 

 

• Identify and assess the risks of material misstatement of the financial statements, whether due to 

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not de-

tecting a material misstatement resulting from fraud is higher than for one resulting from error, as 

fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 

internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 

that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 

effectiveness of the Entity’s internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by Management. 

• Conclude on the appropriateness of Management’s use of the going concern basis of accounting in 
preparing the financial statements, and, based on the audit evidence obtained, whether a material 

uncertainty exists related to events or conditions that may cast significant doubt on the Entity’s 
ability to continue as a going concern. If we conclude that a material uncertainty exists, we are 

required to draw attention in our auditor’s report to the related disclosures in the financial 

statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based 

on the audit evidence obtained up to the date of our auditor’s report. However, future events or 

conditions may cause the Entity to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the financial statements, including the 

disclosures in the notes, and whether the financial statements represent the underlying transac-

tions and events in a manner that gives a true and fair view. 

We communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies in inter-

nal control that we identify during our audit.  

Statement on the management commentary 

Management is responsible for the management commentary. 

Our opinion on the financial statements does not cover the management commentary, and we do not 

express any form of assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the management 

commentary and, in doing so, consider whether the management commentary is materially inconsistent 

with the financial statements or our knowledge obtained in the audit or otherwise appears to be materially 

misstated. 

Moreover, it is our responsibility to consider whether the management commentary provides the 

information required under the Danish Financial Statements Act. 
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Clipper Bulk A/S 5 

Independent auditor's report 

 

Based on the work we have performed, we conclude that the management commentary is in accordance 

with the financial statements and has been prepared in accordance with the requirements of the Danish 

Financial Statements Act. We did not identify any material misstatement of the management 

commentary.  

Copenhagen, 29.05.2018 

 

   Deloitte   

Statsautoriseret Revisionspartnerselskab   

Central Business Registration No (CVR) 

33963556   

   

   

Kim Takata Mücke 

State Authorised Public Accountant 

Identification No (MNE) mne10944  

Bjarne Iver Jørgensen 

State Authorised Public Accountant 

Identification No (MNE) mne35659 
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Clipper Bulk A/S 6 

Management commentary 

 

 
Manage ment commentary  

Primary activities 

The Company’s primary activities involve commercial management of vessels globally as well as owning 

the subsidiaries Clipper Group (Singapore) Pte. Ltd., Clipper Group (Hong Kong) Ltd. and Clipper Bulk 

Maritimos Transportes Ltd. 

Furthermore, the Company owns 37,5% in Steel Connect Cooperatief U.A., which has part ownership in 

a steel terminal in Altamira, Mexico. 

Development in activities and finances 

Loss for the year is USD 20,002k, which is not satisfactory. 

The loss is mainly due to the loss of USD 19,045k realized by the subsidiary, Clipper Bulk (Singapore) 

Pte. Ltd. 

An improved financial performance is expected for 2018.  

In 2018, the Company is part of the consolidation and reorganization of Clipper Group. Clipper Bulk A/S 

has therefore sold its Bulk-related subsidiaries to Clipper Group Ltd.  

The Company has lost more than 50 % of its share capital. The Company expects to reestablish the share 

capital by selling the Bulk-related subsidiaries to Clipper Group Ltd. at a price higher than the book value. 

Events after the balance sheet date 

In 2018, the Company has sold its Bulk-related subsidiaries to Clipper Group Ltd. at a price higher than 

book value. No futher events have occurred after the balance sheet date to this date, which would influ-

ence the evaluation of this annual report.  
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Income statement for 2017 

 

 
Income statement for 2017  

 

      

 Notes  

2017 

USD'000  

2016 

USD'000  

  

 

  

 

  
 

 

      Gross profit/loss 
  

(1.138) 
 

1.905         

 

      Income from investments in group enterprises 
  

(19.190) 
 

(7.863) 

Income from investments in associates 
  

506  
 

1.825  

Other financial income 
  

9  
 

(36) 

Other financial expenses 
  

(2) 
 

0  

Profit/loss before tax 
  

(19.815) 
 

(4.169) 
      

Tax on profit/loss for the year 1 
 

(187) 
 

0  
   

  
 

  

Profit/loss for the year   
(20.002) 

 
(4.169) 

       

 

      Proposed distribution of profit/loss 
     

Retained earnings 
  

(20.002) 
 

(4.169) 
   

(20.002) 
 

(4.169)    
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Balance sheet at 31.12.2017 

 

 
Balance sheet at 31.12.2017  

 

      
 

Notes 

 2017 

USD'000  

2016 

USD'000  

  

 

  

 

  
 

 

      Investments in group enterprises 
  

222  
 

370  

Investments in associates 
  

5.570  
 

5.570  

Fixed asset investments 2 
 

5.792  
 

5.940  

      

Fixed assets   
5.792  

 
5.940     

  

 

  
 

 

      Receivables from group enterprises 
  

28.093  
 

25.004  

Other receivables 
  

1.444  
 

344  

Receivables 
  

29.537  
 

25.348     
  

 

  
 

 

      Cash 
  

630  
 

112  

   
  

 
  

Current assets   
30.167  

 
25.460  

   
  

 
  

Assets   
35.959  

 
31.400  
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Clipper Bulk A/S 9 

Balance sheet at 31.12.2017 

 

 

 

      
 

Notes 

 2017 

USD'000  

2016 

USD'000  

  

 

  

 

  
 

 

      Contributed capital 
  

35.385  
 

35.385  

Retained earnings 
  

(35.119) 
 

(15.122) 

Equity   
266  

 
20.263     

  

 

  
 

 

      Provisions for investments in group enterprises 
  

21.682  
 

2.645  

Provisions   
21.682  

 
2.645     

  

 

  
 

 

      Payables to group enterprises 
  

13.140  
 

7.800  

Other payables 
  

871  
 

692  

Current liabilities other than provisions 
  

14.011  
 

8.492     
  

 

  
 

 

      Liabilities other than provisions   
14.011  

 
8.492  

   
  

 
  

Equity and liabilities   
35.959  

 
31.400  

      

Contingent liabilities 3 
    

Group relations 4 
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Clipper Bulk A/S 10 

Statement of changes in equity for 2017 

 

 
Statement of c hanges in equity for 2017  

 

       

  
Contributed 

capital 

USD'000  

Retained 

earnings 

USD'000  

Total 

USD'000 
  

  
 

  
 

  

Equity beginning of year 
 

35.385  
 

(15.122) 
 

20.263  

Exchange rate adjustments 
 

0  
 

5  
 

5  

Profit/loss for the year 
 

0  
 

(20.002) 
 

(20.002) 

Equity end of year 
 

35.385  
 

(35.119) 
 

266    
  

 

  

 

  
 

Pe
nn

eo
 d

ok
um

en
tn

øg
le

: D
XS

3L
-V

4M
E1

-T
3N

U
K-

O
0Z

H
1-

H
VY

4K
-V

M
U

6Z



Clipper Bulk A/S 11 

Notes 

 

 
Notes    

 

    
 2017 

USD'000  

2016 

USD'000 

1. Tax on profit/loss for the year   
 

  

Current tax (243) 
 

0  

Adjustment concerning previous years 430  
 

0  
 

187  
 

0   

  

 

  
 
  
 

 

     

  

Invest- 

ments in 

group 

enterprises 

USD'000  

Investment

s in 

associates 

USD'000 

2. Fixed asset investments 
 

  
 

  

Cost beginning of year 
 

108.011  
 

5.570  

Cost end of year 
 

108.011  
 

5.570  
  

  
 

  

Impairment losses beginning of year 
 

(107.641) 
 

0  

Exchange rate adjustments 
 

5  
 

0  

Share of profit/loss for the year 
 

(19.190) 
 

0  

Investments with negative equity value transferred to provisions  
 

19.037  
 

0  

Impairment losses end of year 
 

(107.789) 
 

0  

  
  

 
  

Carrying amount end of year 
 

222  
 

5.570    
  

 

  
  

 

     

  

Registered in  

Equity 

inte- 

rest 

% 

Investments in group enterprises comprise: 
 
  

 
  

Clipper Group (Singapore) Pte. Ltd. 
 
Singapore 

 
100,0  

Clipper Bulk Transportes Maritimos Ltda 
 
Brazil 

 
100,0  

Clipper Group (Hong Kong) Ltd. 
 
Hong Kong 

 
100,0       
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Clipper Bulk A/S 12 

Notes 

 

 

         

  

Registered in  

Equity 

inte- 

rest 

%  

Equity 

USD'000  

Profit/loss 

USD'000 

Investments in associates 

comprise: 

 
  

 
  

 
  

 
  

Steel Connect Cooperatief 

U.A.* 

 
The Netherlands 

 
37,5  

 
12.910  

 
(18) 

SARL Clipper Agency 

Algeria** 

 
Algeria 

 
49,0  

 
N/A 

 
N/A 

         

 

* Information according to latest available published financial statements.  

** No financial statements are published.       

3. Contingent liabilities 

The Company participates in a Danish joint taxation arrangement in which Clipper Group Ltd. serves as 

the administration company. According to the joint taxation provisions of the Danish Corporation Tax Act, 

the Company is therefore liable from July 1, 2012 for obligations, if any, relating to the withhold-ing of 

tax on interest, royalties and dividend for the jointly taxed companies and from January 1, 2013 for 

income taxes for the joint taxed companies. 

  

4. Group relations 

Name and registered office of the Parent preparing consolidated financial statements for the smallest 

group: 

Clipper Group 

Clipper House 

Sundkrogsgade 19 

2100 Copenhagen Ø, Denmark 
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Accounting policies 

 

 
Accounting policies  

Reporting class 

This annual report has been presented in accordance with the provisions of the Danish Financial Statements 

Act governing reporting class B enterprises with addition of certain provisions for report-ing class C. 

The accounting policies applied to these financial statements are consistent with those applied last year. As 

the Company’s functional currency is in USD, the annual report has been presented in USD as the reporting 

currency. The exchange rate for DKK against USD is 6,21 at December 31, 2017 (2016: 7,05) 

Consolidated financial statements 

Referring to section 112(1) of the Danish Financial Statements Act, no consolidated financial statements 

have been prepared. 

Foreign currency translation 

On initial recognition, foreign currency transactions are translated applying the exchange rate at the trans-

action date. Receivables, payables and other monetary items denominated in foreign currencies that have 

not been settled at the balance sheet date are translated using the exchange rate at the balance sheet 

date. Exchange differences that arise between the rate at the transaction date and the rate in effect at the 

payment date, or the rate at the balance sheet date, are recognised in the income statement as financial 

income or financial expenses.  

When recognising foreign subsidiaries and associates that are independent entities, the income statements 

are translated at average exchange rates for the months that do not significantly deviate from the rates at 

the transaction date. Balance sheet items are translated using the exchange rates at the balance sheet date.  

Income statement 

Gross profit or loss 

Gross profit or loss comprises revenue and external expenses. 

Revenue 

Revenue comprise commercial management fee. 

Other external expenses 

Other external expenses include expenses relating to the Entity’s ordinary activities, including expenses for 
premises, stationery and office supplies, marketing costs, etc. 

Income from investments in group enterprises 

Income from investments in group enterprises comprises the pro rata share of the individual enterprises’ 
profit/loss after full elimination of intra-group profits or losses. 

Income from investments in associates 

Income from investments in associates comprises dividends etc received from the individual associates in 

the financial year. 
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Accounting policies 

 

Other financial income 

Other financial income include interest as well as realized and unrealized foreign exchange rate translation 

gains.  

Other financial expenses 

Other financial expenses include interest as well as realized and unrealized foreign exchange rate translation 

losses. 

Tax on profit/loss for the year 

Tax for the year, which consists of current tax for the year and changes in deferred tax, is recognised in the 

income statement by the portion attributable to the profit for the year and recognised directly in equity by 

the portion attributable to entries directly in equity. 

The Entity is jointly taxed with all Danish subsidiaries. The current Danish income tax is allocated among 

the jointly taxed entities proportionally to their taxable income (full allocation with a refund concerning tax 

losses). 

Balance sheet 

Investments in group enterprises 

Investments in group enterprises are recognised and measured according to the equity method. This means 

that investments are measured at the pro rata share of the enterprises’ equity value. 

Group enterprises with negative equity value are measured at DKK 0. Any receivables from these enterprises 

are written down to net realisable value based on a specific assessment. If the Parent has a legal or con-

structive obligation to cover the liabilities of the relevant enterprise, and it is probable that such obligation is 

imminent, a provision is recognised that is measured at present value of the costs deemed necessary to incur 

to settle the obligation. 

Upon distribution of profit or loss, net revaluation of investments in group enterprises is transferred to 

Reserve for net revaluation according to the equity method under equity. 

Investments in group enterprises are written down to the lower of recoverable amount and carrying amount. 

Investments in associates 

Investments in associates are measured at cost. Investments are written down to the lower of recoverable 

amount and carrying amount. 

Receivables 

Receivables are measured at amortised cost, usually equalling nominal value less writedowns for bad and 

doubtful debts. 

Cash 

Cash comprises bank deposits. 
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Accounting policies 

 

Other provisions 

Other provisions relate to negative value in subsidiaries as descriped under “Investements in group enter-
prises”. 

Other financial liabilities 

Other financial liabilities are measured at amortised cost, which usually corresponds to nominal value. 
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 NQr4FqFBq6nisI7Q+AltnSDxAMUwCp/LOUILSJe3qc4=


 
VxGepII7mlCEnn15tLChupFKn+pZil7wk3fVGGZ9w4JCl4Dr6XYUjd67Ix0fcwgyfvFqfUB4FWrj
h8mmNmGMOWKzE/6gy/pTgaPk4aTwQu0unxF0OkC1xtjpdNCcH7NKLe3dGQE3vhfey0nCLXg+QQJ6
yvnp1KNrIBtZIaQI3cgfvxXpRC7rUKKsii66Hilu9r0r2tnD+nuvgXpjp5Joy8VU09YrIwiM64KF
UGtZx+LXdJ+8vffuHbF1eaJdHzL6e5cC2simPxbGmEtzqTDmb50bYRVJZZDN55VVNstGY4wThuN7
XRSVHncJx2QTnsE5mZrUhkDYhUjfcea3VQwJZw==

 
 
 =


 
 =


 
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzUyLjAuMjc0My4xMTYgU2FmYXJpLzUzNy4zNiBFZGdlLzE1LjE1MDYz
  signingRequestId MTkxODc4Nw==
  document_digests W3sia2V5IjoiRFhTM0wtVjRNRTEtVDNOVUstTzBaSDEtSFZZNEstVk1VNloiLCJkaWdlc3QiOiIxYTI2NmIwODY0NzIzOGY1NzI0NmM3MjJkYWVmNTQwOGIyYmZkOWRkY2RhNmY1YzdlMzIzNGI5ZDhkZWJhZDBlIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge NTBBR0ctQ1ZDRTctSVNPNjAtRUZQUEUtVDdCMEctSFMzNjE=
  TimeStamp MjAxOC0wNS0zMCAwODozNTo0NSswMDAw

            


  
 
 
 
 
 
 0ie+frr64V/vNPs4lBmbz+XStogjtFXzcFWRK5uSRqA=


 
B/6H+wTKwBRWx+EpAGniLu+vz6hfUtvlgK8+ToEQp8+WvsXkz6NlyIJfndUBAYjf+k94FF1UlDw7
8mNzm1ja7F9vtPaGMnHQVHM44P1CvYa/jppPV1V9VgKr49SNi9eRp6bFlf4Mhz/fh4/+zOX0HuPS
ZGyySLGbbPHbwvorkLAnoUX8I9HYaeNuF/OVDj+206GIGQP0t1+C5KYw/xP4ZHDYXXd58WJ2/Ixy
1y9L4AYvuJXTnwaHVU1yzdlQ8Kjerc3CGmr/cynjE8wRXbyuIyLLKVlkw6K6ZWE+Ynq7ZWKH2mOS
unpMC/9eO3VgRcpaRpEGZwnXVeGRDIsshX4xNw==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzU4LjAuMzAyOS4xMTAgU2FmYXJpLzUzNy4zNiBFZGdlLzE2LjE2Mjk5
  signingRequestId MTkxODc5Mg==
  document_digests W3sia2V5IjoiRFhTM0wtVjRNRTEtVDNOVUstTzBaSDEtSFZZNEstVk1VNloiLCJkaWdlc3QiOiIxYTI2NmIwODY0NzIzOGY1NzI0NmM3MjJkYWVmNTQwOGIyYmZkOWRkY2RhNmY1YzdlMzIzNGI5ZDhkZWJhZDBlIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge MVlJRFEtQUNQR0YtR1AyWDgtT1lGS00tN0U4RkwtRjFIRzA=
  TimeStamp MjAxOC0wNi0wMSAxMjozODowMyswMDAw

            


  
 
 
 
 
 
 0ie+frr64V/vNPs4lBmbz+XStogjtFXzcFWRK5uSRqA=


 
B/6H+wTKwBRWx+EpAGniLu+vz6hfUtvlgK8+ToEQp8+WvsXkz6NlyIJfndUBAYjf+k94FF1UlDw7
8mNzm1ja7F9vtPaGMnHQVHM44P1CvYa/jppPV1V9VgKr49SNi9eRp6bFlf4Mhz/fh4/+zOX0HuPS
ZGyySLGbbPHbwvorkLAnoUX8I9HYaeNuF/OVDj+206GIGQP0t1+C5KYw/xP4ZHDYXXd58WJ2/Ixy
1y9L4AYvuJXTnwaHVU1yzdlQ8Kjerc3CGmr/cynjE8wRXbyuIyLLKVlkw6K6ZWE+Ynq7ZWKH2mOS
unpMC/9eO3VgRcpaRpEGZwnXVeGRDIsshX4xNw==

 
 
  
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzU4LjAuMzAyOS4xMTAgU2FmYXJpLzUzNy4zNiBFZGdlLzE2LjE2Mjk5
  signingRequestId MTkxODc5Mg==
  document_digests W3sia2V5IjoiRFhTM0wtVjRNRTEtVDNOVUstTzBaSDEtSFZZNEstVk1VNloiLCJkaWdlc3QiOiIxYTI2NmIwODY0NzIzOGY1NzI0NmM3MjJkYWVmNTQwOGIyYmZkOWRkY2RhNmY1YzdlMzIzNGI5ZDhkZWJhZDBlIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge MVlJRFEtQUNQR0YtR1AyWDgtT1lGS00tN0U4RkwtRjFIRzA=
  TimeStamp MjAxOC0wNi0wMSAxMjozODowMyswMDAw
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 zHXiUcErQhh0cX767R7379NUcXJE3C8WWxsWdromTPY=


 
tCbI2ulNrZYRLsoNwOmZ1RMDyfxWB4yjZmccPF+uPehRZD+nK1tuL9mJIexiSwOfMMSvWD0gy4DU
IzDz366B9MBl3Vlgmt9WulqRdl34M7uKdxH8a2VXJ28mjOLbwCkPY1/I8CL6/LsKdVwohf3dQMnj
jJ2mk2gnXo5iw7jqQDUkVUPdc5p76Jh2m/Kxi+TzdD2uQmZoozx8GcKfdBGU/5HbnCQgFw4JicBl
NAkg5DbEfCl963kl9wW1FOf8DeNbkC2Hhfr/uvhcw8XfQodt877egcvIxX8g2EOUOF1l2YScx89p
A0T0OmmG9vJNWsK5o2wIjKg+I1zq5fA47nhdaQ==

 
 
 =


 
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzUyLjAuMjc0My4xMTYgU2FmYXJpLzUzNy4zNiBFZGdlLzE1LjE1MDYz
  signingRequestId MTkxODc5MA==
  document_digests W3sia2V5IjoiRFhTM0wtVjRNRTEtVDNOVUstTzBaSDEtSFZZNEstVk1VNloiLCJkaWdlc3QiOiIxYTI2NmIwODY0NzIzOGY1NzI0NmM3MjJkYWVmNTQwOGIyYmZkOWRkY2RhNmY1YzdlMzIzNGI5ZDhkZWJhZDBlIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge RzJWR0MtQ0oxVlYtNVg2ODYtS0REWEgtMjMyS1EtRjEyWFk=
  TimeStamp MjAxOC0wNS0yOSAxNTo1NjoxNSswMDAw

            


  
 
 
 
 
 
 xbNOtRSwZ/Ti3W4dpel8dgn0tmbW9o0rZaEP1cjpP/k=


 
kS2fx4tpjmcw4GzJd5gMFKBSvWFQqtNciExZYA6p79Bwp10NdPslgubPdw35DJAQb9fHXRURRa3U
j+OvEgByiaC+1g/KzhnH1TOS0N2ZHirbGJeyV2NkJJbsk1AKaKrp6HAEs5WPT3XXJ5dK815zodc/
q+QGkUrZmz2Dtb/rgX7sJa6cqL7u498HhvRILoosjKfaSeEYb2Ur2tJuLWiOv4eeH0eusiE2fES2
w66qjAylsJLM6dX9RxuGr9alB7CwFZL1oTXiJ8C7FCuMf92AzREa3PZBAYvJvP9MV1qmLPSS8yVi
Dl5KmYTOA6h12qAM8L4E83bEuNYcfxXNCkpZTQ==

 
 
  
 =


 
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  host VUdWdWJtVnZMbU52YlE9PQ==
  openoces_opensign_layout_size_height NzM0
  openoces_opensign_layout_size_width MTQyNA==
  openoces_opensign_layout_color_background MjM4LDIzOCwyMzg=
  signingRequestId TVRreE9EYzRPQT09
  action c2lnbg==
  openoces_opensign_environment_applet_version MS43LjM=
  openoces_opensign_environment_os_name V2luZG93cyAxMA==
  openoces_opensign_layout_signtext_fontsize MTI=
  openoces_opensign_environment_java_version MS44LjBfMTQ0
  openoces_opensign_layout_signtext_fontname RGlhbG9nLnBsYWlu
  openoces_opensign_environment_applet_digest dG9kbzogaW1wbGVtZW50
  _challenge UXpORVMwc3RRMEZYVFVzdE5WZE9TVll0V1VVM01rUXRRMDlVVkZFdFdsUk5PRk09
  openoces_opensign_environment_locale ZW5fVVM=
  openoces_opensign_environment_local_time VHVlIE1heSAyOSAyMDo0Mzo1NSBDRVNUIDIwMTg=
  openoces_opensign_environment_java_vendor T3JhY2xlIENvcnBvcmF0aW9u
  document_digests VzNzaWEyVjVJam9pUkZoVE0wd3RWalJOUlRFdFZETk9WVXN0VHpCYVNERXRTRlpaTkVzdFZrMVZObG9pTENKa2FXZGxjM1FpT2lJeFlUSTJObUl3T0RZME56SXpPR1kxTnpJME5tTTNNakprWVdWbU5UUXdPR0l5WW1aa09XUmtZMlJoTm1ZMVl6ZGxNekl6TkdJNVpEaGtaV0poWkRCbElpd2lZV3huYjNKcGRHaHRJam9pYzJoaExUSTFOaUo5WFE9PQ==

            


  
 
 
 
 
 
 Dr7Je5km4pXlLk+2X8ROeaRCQWWNovoQQXxDG93PEvk=


 
PUAtpLeEjtrOrWzrPfUVGH2lACOkl8Md2FCfX5i2GsFLjtRnYr4sEYJQm5hfTcS+aHZWADYbMHPg
KpXzFMr2GNIJaUbCcJIM7/Oulr2fxRBMuvQmQmB1iIETbbU0OruECaEFA5ZVH4Ov/GRl3H9ntTgM
CcnAXC+zay2cxv3OmyGdx5k13qlRlZo7ecZPTkeqDwWKR+bHZrG22h7/U/eBApN3FI6GAtTXE3R2
VJCVH/34TO2Y+q5UuMdJZEQNxGdk12nXPPlNNTl7mhI0QbJje50U6GCakYbkipQvd9Ucg91i0Wjn
1BqQAf3Ney52v23YTTahncDxssuLK/znPffy4g==

 
 
 =


 
  
   
  signtext 
  RequestIssuer UGVubmVvLmNvbQ==
  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV09XNjQ7IFRyaWRlbnQvNy4wOyBUb3VjaDsgLk5FVDQuMEM7IC5ORVQ0LjBFOyAuTkVUIENMUiAyLjAuNTA3Mjc7IC5ORVQgQ0xSIDMuMC4zMDcyOTsgLk5FVCBDTFIgMy41LjMwNzI5OyBUYWJsZXQgUEMgMi4wOyBydjoxMS4wKSBsaWtlIEdlY2tv
  signingRequestId MTkxODc5MQ==
  document_digests W3sia2V5IjoiRFhTM0wtVjRNRTEtVDNOVUstTzBaSDEtSFZZNEstVk1VNloiLCJkaWdlc3QiOiIxYTI2NmIwODY0NzIzOGY1NzI0NmM3MjJkYWVmNTQwOGIyYmZkOWRkY2RhNmY1YzdlMzIzNGI5ZDhkZWJhZDBlIiwiYWxnb3JpdGhtIjoic2hhLTI1NiJ9XQ==
  _challenge ME04RTgtNURCTVctRkJERU8tOEhPUDYtNzNUN0otQUFVME8=
  TimeStamp MjAxOC0wNS0yOSAxOTozNjoxMyswMDAw

            


  
 
 
 
 
 
 2lxAQ6hpe2462gabfkzrFhLzmXSxpw4hpLGZOATG1PE=


 
n/8Z2JR/VBu6myIlYaeBVKqkB7bzQC8qWS4Is7ECahwmB7r4tCucVZoMcyjFr2VN7QZkiLwvT8KV
J80Ad3AXhoBW/8KMQar+3veZR8C0ei8XXq/+qOFu7czCsIsRztn8wBytOw4Izq2GzlexNPaoWdcY
MHXSRj4LFvf9HEMKc3mgcvJ78aY7kUAHkrpC/wm4QA7vae+oDxTVBPDz9QQZBSNgVFji2EOA0yfy
bo3LBj/Agj2ZS3n/vD+UChLwVofl2acdhjM0ETKPHMO93v6qgUgR6mS9+h0d5QEBg1FoxYX+tvEB
o9ByMY9O7SDEU4QbssseFIOJuF94zSnenydzfA==
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  signtext 
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  action sign
  useragent TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzUyLjAuMjc0My4xMTYgU2FmYXJpLzUzNy4zNiBFZGdlLzE1LjE1MDYz
  signingRequestId MTkxODc4OQ==
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