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Statement by the Board of Directors and the Executive Board 

Today, the Board of Directors and the Executive Board have discussed and approved the annua( report 
of DIAGEO DENMARK AIS for the financial year 1 July 2017 - 30 June 2018. 

The annual report is prepared in accordance with the Danish Financial Statements Act. 

In our opinion. the financial statements give a true and fair view of the financial position of the 
Company at 30 June 2018 and of the results of the Company's operations for the financial year 1 
July 2017 -30 June 2018. 

Further, in our opinion, the Management's review gives a fair review cl the development in the 
Company's operations and financial matters and the results of the Company's operations and financial 
position. 

We recommend that the annual report be approved at the annual general meeting. 

Copenhager, 19 November 2018 
Executive Board: 
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Independent auditor's report 

To the shareholder of NAGE() DENMARK A/S 

Opinion 

In our opinion, the Financial Statements give a true and fair view of the financial position of the 
Company at:3.0 June 2018, and.of the results bf the Compaey's operations for the financial year 1 
July.2017 - 30 June 2018 in accordance with the.banish Financial Statements Act. 

We.have audited the Financial Statements of Diagee DenmarkA/S for the financial year i July 2017 - 
30 June 2018, which comprise income statement, balance sneet, statement of changes in equity.and 
notes, 'including a Summary af significant acebUnting policies ("financial Statements"), 

Basis 'for Opinion 

WeCondected out-  audit in accordance With International.  Standards •ori Auditing (ISAs) and the 
additional requirements applicabtein.benmerk.'Oer responsibilifies under thosestandards and re,. 
.quirernonts are further described in the Auditor'S Responsibilities for the Audit of the. Finaricial 
Statements sectibn bf our report. We are independent of the Company in accordance with the 
International EthicsStanclards Board for Accpuntants' Code of Ethlcs for Professian.al Accountants 
(IESBA Code) and the additional•requirements applicable in Denmark, and we have fUlfilled our Other 
'ethital responsibilities in accordance with these.requirements. We believe that the audit evidenee we 
have obtained is. sufficient and appropriate to provide a basis for pur opinion. 

Statement an the Management's Review 

Management is responsible for the Managements Review. 

Our opinion pri the financial statements.doessnot cover the Management's Review, and we do not 
express any form of.assuraece conclusion thereare 

In conneetign with our audit af the financial statements; our respohsibility islo read. the 
1.1anagement'S Review and, in doing $o, consi der whetherthe..Managernent's.Review IS materially 
inconsistent with the financial statements ar our knowledge pbtaineds.Juring the .audit, ar oth.erwise 
appears to be materially misstated, 

Mareover, it is our responsibility to consider whether the Management's Review provides.the 
information required under the Danish Financial .Statement S Act. 

Based on the work we have performeø, in Pur view, Management's Review is in accbrdarice with the 
Financial Statements and has been prepared ifl accerdance with the requirementS øf the. Danisti Fi-
nancial Statements Act. We did nat identify.any rnaterial miSstatement in Management's Review. 

Managements Responsibilities for the Financial staternents 

Management is responsible for the preparation of Financial Statements that giVe a true and fair View 
in accordance with the banish Financial Statements•Act, and for such internal•eontrol as Management 
sdetermines is necessary to. enable the preparation bf financial statements that arefree from materiel 
misstatement, whether due to fraud ar errpr. 

In preparing the financial•statements, Management is responsible fer assessing the Company's ability 
to'continee.as...a going concern, discliasing, as applicable, matters related to going concern and using 
the going concern basis ef atcounting in preparing the financial statementS unless.Managernent either 
interidS to Iiquidate the Company or•to cease operations, ar has no realistic alternative but to tio•so. 

Audi4-ff's Responsibilities.fer the Audit af the Financial statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole 
.are free from materiel rnisstatementy whether.due to 'fraud orerror,.and to issue en auditor's report 
that•inCludes our opinion. Reasenable assurance is a high level of assurance, but is note guarantee. 
•that en audit conducted n accordance with ISAs and the additional requirements appticable in 
Denmark willetways detect a materiel misstatement when it éxists. Misstatements can ariSefrom 

• fraCid er error and åre corisidered materiel if, individually ar in the aggregate, they coUld reasonably 
lae expected to influenee the eco.nomic decisions of users taken an thebasis af these financial state-
!lents, 
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Independerit auditords report 

. As part of an audit conducted in accordance with ISAs efidtheadditional requirernents applicable in 
• Denmark, we exerciseprefessional judgment and maintain professional skepticism througno.ut the 
audit We 

• Identity and .assesS the risks of materiel rnisstatement of the financial statements, whether due tg 
fraud ar error, design and perform audit procedures responsive tg these risks, and obtain audit 
evidente that is sufticientsandapprepriate to provide a basis for our opinion. The risk of not de-
tecting a materiel misstatement resuiting from' Freud iShigherthan for oneresulting.from error as 
fraud may involve collusion, forgery, intentionel omissionS. MisrepreSentations, er the everriCle of 
interne! control. 

• Qbtain an understånding of internal control relevant to the audit in order to design audit proce-
dures that åre appropriate in the circumstances, but not for the purpose of expressing anopinion 
an the effectiveness of the Company's internal control. 

Evaluate the appropriateness of accotinting policies used andthe reasonablenesset acceunting 
estimates and related disclosures made by Management, 

• Conelude on the appropriateness of Management' useof the going coneern basts of acceunting in 
preparing thb financial statements and, based Oh the auditevidenceobtained, whether a material 
uncertainty exiSts related. to eventsor cenditionS that may cast signiticant c:.faubt en the.Company's, 
ability to Continueas a going cencern. if we concludelhat a ~ene) uncertainty exists, weare • 
reqUired to draw attention in otir auditor's report to the related disclosures in the financial 
staternents or, tf snch disclosureS are inadequate, to t.nedify..ouropinion, Our concluSions.are 
.based en the atidit evidence obtained 'up to the date et .ourauditor's report. However, future 
.everitsor conditions may cause the Company tg cease to centinue as a going.concern. 

• Evaluate the overall presentation, StruCtureand'contents of the financial statements, inclnding the. 
disclosUres, end whether the financial statements represent the underlying transactions end 
events in a Mariner that gives a true and fairview. 

Wc cemmunicate With those charged with governance regarding, ameng other matters, the planned 
scdpe end timing-of the anditand significant.audit tindings, includingany significant deficiencies in 
internal central that we identify during eur audit. 
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Mangetnesnt's re‘iiew 

Financ!al highl!ghts 

r  DKK.'000 

Key figUres 
Revenue 
Gross margin 
Operating profit/ioss 
Net filandels 

_Profit/loss for theyear 

Totalassets 
InveStrrient in property,. plant:a rid 

eqUipment 
Snare 'capitaI 

. Eciu i ty 

Financial ratlos 
Gross margin 
Eg uf ly ratio 
Return on equitV 

Average number of employees 

2017/18 2016/17 2015(16 2014/1.5 2013/14 

     

253,159. 244,154 235.800 • 214,776 204;743 
39.054 '42,219 41.008 32,865 40,742 
7,174. 6,222 7,566 4,614 4.475 

211 '236 96 -745 -,608 
5,600' 4.990 5;765 2,880 2,813 . 

     

102;894. 9.4;539 89,806 74,536 97,8.19 

691'. 489 190 0 115 
5,000 5;000 5,000 5,000 5,000 

11,039 10,539 11,049 8,133 8,353 . 

     

15,4% 17.3% 

 

15.1% 19.9% 
10.7% 11.1% 12,3%. 10.9% 8.5% 
51.9% 462% 60.1%. 34.9% 30.1% 

     

35 39 37 36 

 

Financial ratiosare calculated in accordance with the Danish Finance Society's recon*iendations an 
the calculation af financial ratios. Forterms and definitions, please See the accounting policies. 
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Management's review. 

Business review 

Diageo D.enmark A/S is a whelly owneci subsidier), øf Selviac Nederland SV.. Amsterdam, whith is part 
of the Diageo Group.. The consolidated financi.al staternents for the Ultimate Parent can be obtained:at 
www,diageo,corrt, 

The Company's activity comprises import and sale of.liquor and "Ready To Drink" products. 

Develepment in .activities and finences 

Diageo Denmark AIS has continued its growth for three years in a row. Overall, we continue to deliver 
strong performance, with resultin fine with expeciations. 

Growth was mainly driven by Gordon's Pink and our Ready-To-Drink business, also the higher priced 
Malts Fiteducts in our Reserve portfolib enjeyed a generoUS grOwth. Diageo's Share of the rnarket 
acresS key categorieS grew as a result af Strong perforrnanee Dyer the year. 

Despite higher cost bf sales,Dperating profltiricreasdasa result of rigorous cost management 
prOgrarnmes. 

Sustainability and responsibility 

Responsibly managing our environreental Impact continues to be a high prioilty ror us and we are. 
cemmitted to protecting and stistairting our naturel resources and making a positive cpntribution to 
thecornmunitiestri which we IlVe:and work. We operate programmes which focus oncarbon 
reduction, water stetAtardship, zero WaSte to landfilLand reducing our packaging requirements. 
.Creating a positive role for elcohol in society' also continu.es to be a priority area for Diagee and is 
delivered through global programMes such as Drink IQ and Drink Positive, Detailed information prr the 
stepstaken can be.obtained from the conselidated financial statement of the Diageo. Group. 

Financial rev iew 

In 2017/18, the. Company's revenuearnounted D.K1(.283.159 thousand against DKK 244.154 
thousand last year. This revenue roWerthan planned at the beginningof the financial year 
2017/ 1.B. The interne staternent for 2017/18 shows a profit of DKK 5.800 thousand againsta profit 
of DKK 4,990 thousand last year, and a balance sheet at 30 June 2018 shews.equity of DKK 11,039 
thousand. 

Events atter thebalance.sheet °date 

No everits have octurred efter the balance sheet date to this date which would influence the 
evaluation of this annua! report. 

Outlook 

The outlook for 2019 looks positive as we look te sustain our cut-rent performance 
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Financial statements 1 July 201 7 - 30 June 2018 

Income statement 

Note DKK'000 

Revenue 
Cost of sales 
Other operating incame 
Other externai eXpenses 

2017/18 2016/17 

253,159 
-1774769 

8-.689 
-45.025 

244,154 
-163,916 

7,528 
-45,547 

 

•Gros margin 3.9;054 4.2,219 
2 Staff-costs -314582 -35,785 
3 AmartiSation/depreciation and impairffient af intangi ble 

   

assets and property, plant and equipment -298 -212 

 

Profit befare net financials 7,174- 6,222 
4 Finanpialinco.ine 734 427 
5 Financial expenses -523 -191 

 

Profit befare tax 7,385 .6,458 
6 Tax forithe year -1;7.85 -1,468 

 

Profit for theyear 5,600 4,990 
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Financial statements.  1 July 2017 - 30 June 201.8. 

Balance .sheet 

Note OKK'000 2017/18 2016/17 

ASSETS 

  

Fixed assets 

  

7 Intangit)le assets. 

  

Acquired intarigible assets 

 

0 

8 Property, plant and equipment 

    

Fixtures and fittings. other plant and equipment 987 594 

 

987 594 

Total.fixed assets 
987 594 

Non-flxed assets• 

  

Inventories 

  

Fin ished goods and goods for resale .20,389 12,482 

 

20,389 12,482 

Receivables 

  

Trade receivables 65,592 70,781 
Receivables from group enterpr ses 12,892 :6.450 

9 Deferred tax assets 45 211 
Other receivableS 1,1.18 1.,009 

10 Prepayrnents 1,871 3,011 

ash 

81,518 81,462 

  

Total non-fi Xed assets 101,907 93,945 

TOTAL ASSETS 104894 94,539 
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Financial staternents 1 July 2017 - 30 June 201 8 

Balance sheet 

Note. Okk'00 2017/18 2016/17 

EQUITY AND LIABILITIES 

  

Equity 

  

11 Share oapital. 5,000 5,000. 
Retained earnings. 339 439. 
•Dividend proposed 5,700 5,100 

Total ewity 11 039 10,539 

Liabilities other than provisions 

  

Current liabilitIes other Ulan provisions 

  

Trade payabies 22.451 24,038 
Payables to grokw enterprises 35,212 16,314 
Corppration tax payaip 906- 2094 
Other payabIes 33,286 41,554 

 

91,855 84,000 

T.otal -liabilities.other than prOvisions.. 91,855 84,000 

TOTAL EQUITY ANDLIABILITIES 102,894 94,539. 

1 Accoifflting policies 

  

12 Contractuai obligationsand contingenciet, etc. 

  

13 Related parties 

  

1.0 
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Fihanciål statements 1 July 201 7 - 30 June 2018 

Statement of ci-)anges in .equity 

NOte DWOOD Share capitai 
Retained 
eamings 

Dividend 
propOsad Total 

Equity at 1 July.2016 
14 Transfer,. see 

"Appropriation of 
profit" 

5,000 

0 

549 

-110 

5,500 

5,100 

11,049 

4,990 
Dividend distriPuted 0 0. -5,500 -5,50.0 

Equity at 1 Ally 2017 5000 4.39 5100 10,539 
14 'Transfer, see 

"Appropriation of 
profit'' 0 -100 5,700 5,600 

Dividend distributed 0 0 -5,1.00 -5,100 

Equity at 30 fune 2018 5,000 339 5,700 11,039 
«MW 

11 



DIAGEO DENMARK AIS 
Annual report 2017/18 

Finandaf statements "I uly 2017 - 30 June 2018 

Notes to the fiinanciai statements 

1 Accounting pplicieS 

The annuarreport of DIAGEO DENMARK A/S-for 2017/18 has been prepared ih åccprdance withthe 
provisions in the Danish Financial Statements Act applying to mediUm-sized reporting claSs.0 entities. 

The ecceenting poIlcies used ih the preparation of the finantial statements are Corisistent With those 
of last year. 

emiesilen cif a cash flow statement 

With reference to section 86(4) er the Danish Financial .Statements Act. no. cash flow statement has 
been preparecl. 'the Company's cash flows ere reflected in the consoliclated cashflow statement for 
the higher-rariking parerit cempany Diageo Plc. 

Basis of recognition and measurement 

Assets are recognised in the balance sheet when it is probable as a result of a.prior eyent that futere 
econ.oMic benefits will flow to. the.  Entity, and the value of the.asset can be measured.reliably. 

Liabilities are recognised in the balance sheet when the.Entity has e legal ar constructive obligation as 
a result of a prior event, and it. is probable that futdre eConomic benefits will flOw eutof the Entity: 
and the value. of the liability can be measured reliably 

On initial tecOgnitien. assets andliabilitiesare measured at cost. Measurernent subsequent to initial 
reciagnitlon is effected as.described bel.ow for eech financiai statementitem. 

Anti.eipated rieks and losses that anse befare the time Of pres.entation of the annual report and that 
=firm or invalidate affairs. and conditions existing at the balance.  sheet date are considered at 
recognition and meastiremerit, 

Income. is recognised in the income -statement when earnedi viihereaS costS are recognised by the 
amounts attributable to this financial.  year. 

l:eporting currency 

The financial statements are presented in Danish kroner (DK.1(.000). 

Fereign currency translation 

On initial reedgnition, foreign currency transections are translated applYing the exchange rate at the 
trapsaction date. Receivables, payables and ether monetary items denominated in foreign currencies 
that have not been Settled at the balance sheetdate are translated using the ekcharige rate atthe. 
balandesheet"date. Exchange dIfferenteS.thet anse - between the rate at the transaction date and the 
one in effect atthebayment date, ar the rate at the, balance sheet date are.recognised in.the incorne 
statement asfinåriCiel income ar finandial expenses. Property, plant and equipment, intangible assets., 
itiveriteries and other non-monetary assets that have been purchased in foreign currendiesare 
translated using historieal rates.. 

Ineome statement 

Rev enue 

Revenue"frdm the sale of goeds for resale and finished goods is recognised in the ieeome statement 
when delivery.and transfer of risk to the buyer have taken pla.ce and provlded that the income can be 
reliably meaSured end payrnent is expected to be. received.. Revenue is meesured less-VAT and tax 
charged an behalf ôfthird parties.. All discounts and rebates grented are reconised In reve.nue. 

Other operating interne 

dther operating  incorne comprise incorne of a seeondery nature viewed in relation to the COmpany's 
primaryactivities. 

12 
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Financial staterrWnts 1 July. 2017 - 30.June 2018 

Notes to the financial statements. 

1 Aceounting policres (Continued) 

Cost bf sales 

Cost Of sales. comprises rost of sales for the financial year Measured at cost, adjusted for Ordiriary 
inVe.ntory write-døwns. 

Other externa I expenses 

Other eXterhai expenses inciude expenses relating to the Company's ordinary activities, including 
expenses relating for premises,.statienery and office.supplies,. marketing costs, etc. The item als.o 
includes write-downs øf receivablesrecognised in current assets.. 

Staffcosts 

Payroll and related•costs ah inclyde cost and expenses ocCurred in relation to Management and staff. 

Depreciatien 

A non-tash .expense that reduces the value of ah asset over the useful life of the asset. 

The basis of depreciation, which is talculated as costless anytesidual value, is depreciated en a 
straight line basis over the expected useful life. The expecteci useful lives of the assets are as foilows: 

Fiktures and fittings, other plant and 5-10 years 
equipment 
IT Equipments 3.years 

Property, plant and equipment are written down to the low.er of recoverableamount, if this is lower 
Ulan the carrying arnount. 

The residual valueisdeterrnined at the time bf acquisition'and are reasseSsed every year. Where the 
residual value exceeds..thecarrying amount of the asset, no further depreciation charges are 
recogniseci. In ease of changes in the residual vaide, the effect en the depreciation Charges is 
recognised prospectively as a change in accounting estimatet. 

Financial incorne-and expenses 

Financial income ccimprises interest income, including interest intome an receivables from group 
enterprises, net capital gains en payables and transactions in foreign currencies. 

Financial expenses comprise interest expenses, incIuding interest expenses on payables to group 
e.nterprise. net .capital losses en securities, payables and transactions in 'foreign currenciet. 

Tax 

Tax for the year; which consists of cUrrent tax for the yeai-  and changes in deferred tax, is recognised 
lii the inCome staement by the portion attribu table to the profit for the year and recogniSed directly in 
equity by the portion attributable to entries directly in equity. 

Balance sheet 

Intangible.asSets 

intangibleaSsets ind ude acquired intellectuai property nots. 

Intangible assets are measured at cost fess accurnulated amortisation and impairment losses. 

Intangible assets are written down to the 'mer' of recoverrable arnount and carrying amourit. 

13 
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Financial statements 1 July 2017 - 30 June 2018 

Notes to the financial staternents 

1 Accbuntingpolicies (continued) 

Property, plant and eqUipment 

items of property, plant:and equiprnent are rneasured et.cost less accumulated depredatieh and 
impairment !esses. Gast includes the.acquiSition priceend CbSts directly relatecItO theacquiSition 
until the. time at which the asset is readyfor ese., 

Gains or tosses on propertyi.plant,and equipment are determinated as the difference between the. 
selling price less selling costs and the carrying amountat the date of disposal, Gains and losses are 
rec.ognisedin. the incomeStatement a5 ottler operating income or Other Operating cost„ reSpectiVely, 

Inventories 

Inventories are measUred at cost in accordance with the FIFO method, ~re the net realisable value is 
lower than cosi, inventories are wrItten dovvn to this lewer value. 

Goods for resale ara seasured at post, comprising purchase price plus deliVery costs. 

The net realisable value of inventeries is calculated as the estimated selling price less completion cests 
and costs incurred to execute the sale and i5determtned taking into account marketability, 
ebsolescence and development in expected selling price. 

ReceiVables 

Receiveblesare measuredat amertised post, usUally equalling notninal value less write-downs forbed 
and doubtful. clebts. 

An imp.airtnent tos.s is recognised if there isebjective evidence that a receivable Ora,group of 
receivables is impaired. If there isobjective.evidence that.an individuel receivable has been impaired, 
an impairment loss is recognised oh an individuel basis. 

.Rece.ivables in respect of which there is no Objective evidence of individuel impairment are tested for 
objeCtive'evidence of impairment en a portfolio basis. The portfolios are prim.arily baSed:on the 
debtors' domicileend credit ratings. in line with the Company's riskmanagement policy. The objective 
evidence applied to.  portfolios is. determined based en historical less experience. 

Impairment losses are calculated as the difference between the carrying.amoent.of the receivables 
and the present vakte of the expeCted cash flows,. ineludieg the reatisable.value of anycollaterel 
receiVed. Theeffective.interest rate for tnoindiviclual receivable orportfolid is useø.as discount rate. 

Prepayments 

Prepayments Comprise incurred costs relating to subsequent financial reporting years. Prepayments 
are measured at cost, 

Cash 

Cash comprises cash hand and bank deposits, 

Equity 

Proposed dividends 

Dividend is recognised es a liability et the time of adoption at the annual general meeting (dectaration 
date). The proposed clvideruffor the financial year is diclosed as a separate Item in equity. 

14 
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Financial Statements 1 July 2017 - 30 June 2018 

Notes to the financial statements 

1 AccountIng policles (continued) 

Income taxes 

;Current tax payaCile:or receivable is recognisetl in the balance sheet, stated as tax calculated an Ulfs 
year's.taxable incorne adjusted for Prepaid tax; 

Deferred tax iS:recognised on all temporary differences betl:veen thecarrying,amount and tax-based• 
value of assets and liabilities,lcir whiCh the taxbased value of assets is•calculated based oh the 
planned useof eaCh asset 

Deferred tax assets, including the tax base Of tax Joss carryforwardS, are recognised in-the balance 
sheet et thelr estirnated realiSable value, either ase set-off against deferred tax liabilities ar as net tax 
assets. 

Liabilities 

Other liabilities are measured at amortfsed cost, which usually corresponds to nominal value. 

Financial ratlos 

The financial ratios stated under "Financial highlights" have been calculated as follows: 

Gross margin x 100 
Revenue 

Equity, year-eind x 100  

Total equlty and liabilities, year-end 

Profit/losS for the year efter tax x100 

Average equity 

GroSs Margin ratio 

Equity ratio 

Return an equity 

15 
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2 

Financia., statenients 'I J Lily 201 7 - 30 June 20.1.8. 

Notes tothe fl.nancial statements 

DKK'000 

Staff costs 

20'17/18 2016/17 

   

Wages/Salaries 28,003 32,927 

 

Pensions 2,576 2,655 

 

Other social 'security costs 1,003 203 

  

31,582 35385 

 

Average. number of full4ime employees. 35 39 

 

Byreference tb Saction 9.81)(3), (ii), of thenanish Financial Statements Act, remuneration to 

  

Management is not disclosed. 

  

Depreciation af property, plant and equipment 

   

Depre,ciatien of property, plant and equipment 298 212 

  

298 212 

4 Financial income 

   

Interest receivable, group entitieS 2 0 

 

Other financial income 732 427 

  

734 427 

5 Financial expenses 

   

lnterest expenses, group entities 110 142 

 

Other financial exPenseS 413 49 

  

523 191 

6 Tax for the year 

   

EStirnated tax charge for the year 1,619 '1,366 

 

Deferred tax adjustments in the year 166 102 

  

1,785 1,468 

7 Intangible assets 

  

DKK'000 

Cost at 1 Juiy 2017 

Cost at 30 June :2018 

impairrhent !esses and amortisation at 1 July 2017 

iMpairment losses and amortisation at 30 June 2018 

Carrying anrount at 30 June 2018 

 

Arquired 
intangible: assets 

 

219 

 

219 

 

 

219 

 

 

219 

 

0 
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Financial statements 1 July 2017 - 30 June 2018 

Notes to the financial statements 

.8 Preperty, plant and equipment 
Elstures and 

fittings other 
piantand 

0KK.000 equipment 

Cost at 1 July 2017 2,865 
Additions 691  

Cost at 30 June 2018 3;556  

RevaluationSet 1 July 2017 0 

Revaluations at 3.0 June 2018 0  

lmpairment losses and depreciation at 1 July 2017 2,271 
Depreciation 298  

Impairment losses and depreCiationat 30 June 2018 2,569  

Carrying amount at 30.  June 2018 987 

DKK'000 

9 Deferred tax 

Deferred tax relates to: 

Property, plant and equipment 
Receivables 

'2017/18 2016/17 

   

-45 -180 
0 -31 

 

-45 -211 

    

    

AnalysiS of the deferred tax 

Deferred tax assets -45 -211 

    

.45 -211 

The recognised tax asset primarily.relate to. future depreciation for tax purposesef prOperty, plant 
end equipment, The Company has launched initiatives to irnproVe the gross profit,..whYthe recognised 
tax asset is expected. to be Utilised within the next 1.to.5 years. 

10 Prepayments 

Prepayments include accrual of expenses relating to subsequent financial years. 

11 Share api-tt 

AnalyslS of the share capital: 

1,000 Ordinary Shares of DKK 5,090.00 nominal vakte each 5,000 5,000 

 

5,000 5,000 

The Company's share capitel has rernained DKK 5,900 thousand over the past5 yearS, 
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12 Contractoal obligations and contingencieS, etc. 

°dier financial obligations 

Other rent and lease liabilities: 

•DKK'000 2017/18 2016117 

Rent and lease liabilities 8,875 12.273 

13 Related parties 

DIAGEODENMARK A/5' related parties comprise the following: 

l'arties.exercising Control 

Related party Domicile Basis for control 

Selviac Nederland ØV, Arristerdami Netherlands Parent 
Diageo Plc, Lo.nc.lon, UK Ultimate Parent 

Information about consolidated financial statements 

Requisitioning Of the parent 
company's consolidated 

Parent Ohn.ticite financial statements 

Diageo PIC. London, UK Consolidated financial 
statement can be 
obtained by contacting 
Diageo Pie. or via its 
hornepage 
www.diageo.com 

Relateci party transactions 

The Company solely discloses related party transactions that have not been carried out an an arm's 
length bés, cf. section 98c(7) of the Danlsh Financial Statements Act, 

All transactions have been carried out an an arm'S length basis, 

OWnerShip 

The folk:ming shareholdPrs arp registered in the Company's register of shareholders as holding 
minimum 5% of the votes or minimum 5% af theshare capital: 

Name Domicite 

Selvic Nederland By, Amsterdam, Netherlands 
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Dg.K'OOD 2017/18 2016/17 

14 Appropriation of profit 

  

Recommended appropriation of profit 

  

Proposed dividend recognised under equity 5,700 5,100 
Retained earningsfaccumulated loss -100 -110 

 

5,600 4,990 

1.9 
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